finbay.ru

Trading With

DiNapoli
| evels

The Practical Application of Fibonacci Analysis to Investment Markets

Joe DiNapoli



finbay.ru

Topzoerns c
ucrnosib308aHuUeMm

YpPOBHEU
HuHanonu

lMpakmuyeckoe npumeHeHue aHanu3a PuboHaqy4qu
Ha UH8ECMUUUOHHbIX PbIHKax

Jxo JlnHamonu



finbay.ru

VJIK 33BBK
65.42 144

W3nanue ocyIecTBIeHO IpH (PUHAHCOBOM COJICHCTBUM
kommanuu «OOUH Tpeitn»
Mockga, yi. CamoBas-Camoreunast, a. 24/27
MOCDHO9KA TTJTIA3A 111 6 srax

IlepeBon ¢ aHTTMIACKOTO
[IImaroB A.

Penaxrop
Yesraena .

Hayunsiit penakrop
UYekynae M.

Beirmyckaromuii penakrop
Ocurios B.

JI>xo JluHamonu

1144 Toproais ¢ ucnonb3oBanueM ypoBHer [luHamomu. — M.: UK Ananurtuka,
2001.-332 c.

Copyright © 1998 Coast
Investment Software, Inc.

and Joe DiNapoli

© IlepeBox Ha PyCCKUI S3BIK,

o opMIICHHE
|SBN 5-93855-010-6 «MK«Anamarrka», 2001



finbay.ru

OT ABTOPA

ooocOooCOoCCoocOCoCcCcOOoDoooocoOoOooooooocoooooooonDooooononooon

Co3paHune aTor KHUMM oKasanocb Hemnerkom 3agaven. Hanucatb ee 6bino Obl HEBO3-
MOXHO 6e3 nomoLn MHOrmMX nogen. A rnyboko LeHo ux Tpya 1 bnarogapro 3a oka-
3aHHOE CoOeNCTBUE:

Mat Mpuyapg, (Pat Prichard) 3a ee TepneHuve, ycepane, noboBb 1 cuny xapaktepa. Jln
n denea BuHdpung (Lee and Dave Winfield) 3a ux Benukogyluve, TanaHT 1 notpaveH-
HOEe Ha MeHs1 BpeMs1.

anuc MNMuuunoTttun (Elyce Picciotti) 1 Ctnusa Poyna (Steve Roehl), Bnagetowwmnx mHoro-
YMCMNEHHBIMU TEXHNYECKMMUW HaBbIKaMUX U NMO3BOMMBLLMX MU BOCMONb30BaTLCA. TUMa
Cnauntepa (Tim Slater), Huna Xbto3za (Neal Hughes) un OanaH BenaHxep (Dian
Belanger) 3a 6ecKopbICTHbIE COBETbI KaK Yrny4LUUTb 3TOT NPOEKT.

Mowux 3ameyaTterbHbIX CTYAEHTOB M KIIMEHTOB 3a TO, YTO BAOXHOBISAMIM MEHS U MOOLL-
PSNN NPUCTYNUTDL K 3TOM padoTe.

[aHa, XoHka n Kapna, HanonHMBLUMX 3TN CTPaHULbI XXU3HbIO.

"OcneH rpacuke"™ (Aspen Graphics™) 3a paspelueHne BOCNPOU3BECTU rpadomiku,
CO3[aHHbIEe C MOMOLLbIO X NMPEBOCXOAHOr0 NPOrpaMmMHOro obecneyeHus.

Mowux konner, MHOrMe 13 KOTOPbIX NOXenanu octaTbCs HEHa3BaHHbIMU UMK KOro S
NpocTO He yrnomsiHyn. Cnacmnbo 3a To, YTO Bbl NO4ENUANCH CO MHOWM CBOMMW 3HAHUSI-
MW OTKPbITO U 6e3 kaknx-nmbo ycnosui: Nlappwu MNecaseHTo (Larry Pesavento), [xernk
BepHwTanH (Jake Bernstein), bunn Bunneamc (Bill Williams), Ctue KoHnoH (Steve
Conlon), meHemxep ToproBoro 3ana Yukarckon 6mpxun no npossuLly "bor", ybe nms
S1 JaBHO 3a0blsf1, HAKOHEeLl, NOCNeaHUN B CNUCKe, HO He nocneaHun no 3HaveHuto Po-
6ept Kpays (Robert Krausz).
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O HA3BAHUU 3TOU KHUTU:

noooOoCoOOOOOoOoOOO0oDoODCoOoOO0ODoDOOCOoODoOooODCOoooOOooooon,

Tepmun "Yposau JJuHanonu" npumyman olHUM aBCTPATUHCKUM H37aTelIEM BO BpeMsl TIOJI-
TOTOBUTENILHOM pabOThl HAKAHYHE OJIHOTO M3 MOUX JICKIIMOHHBIX TypHE 10 A3uu. OH moKa-
3aJICA MHE BIIOJIHE YMECTHBIM, U CIIYIIATENN PEIIWIIN, YTO HA3BAHHUE J1A€T UM XOPOIIYIO MO~
CKa3Ky O TeMe BBICTYIUICHHUs. S TOHKEeH TakKe 1moodJsiaronaputh cBoux kosuier [[xona bos-
muapkepa (John Bollinger) (Bellinger Bands - nentst bomunmkepa), Jlappu Bumibsimca
(Larry Williams) (Williams %R - %R Bunssavca), Jxopmxa JIvitna (George Lane) (Lane
Stochastics - ctoxactuku JIitHa), a Tak)Ke MHOTUX IPYTUX, YKPEIUBIIUX BO MHE CHIY IY-
Xa OCTaBUTh ATO Ha3BaHUe. OJHAKO B 3aKJIFOUEHUE JIOJKEH IPU3HATh, UTO €r0 BCEPhE3 MPHU-
HSJIM TOJIBKO MOCJE TOTO, KaK OJUH TPEUAEp CyMell HAYYUThCS MPEICKA3bIBATh MOCIEI0BA-
TEJIbHBIE PHIHOYHBIE MAKCUMYMBI U MUHUMYMBI U [IPH 3TOM... HE TOJIBKO BBIKUTh, HO U IIpe-
YCHETH.

XVI



finbay.ru

[IPEIVNCIIOBUE

coonoDoOoOOOCoOnDoooODoOooOODoOOoO0oOooCOOooOcOooooonooooooon

Ecnu BBl XOTUTE Y3HATH MPEABICTOPUIO ATOM KHUTH, MPEXK/IC YeM BAABATHCS BO BCE TEXHUYE-
CKHE BOIPOCHI, POJOoKaiTe ureHue. Eciu nem, cpazy nepexooume k [ JIABE 1 unu daoice
TJIABE 2, ne ympyoicoas cebs uzyyenuem moe2o nooxooa K mopeosaie.

Tak mouemy ke MOSBHJIACH 3Ta KHUI'a, U OTYET0 MMEHHO Ternepb? Miu nocraBuB Borpoc 0o-
Jee MUPOKO: "3aueM BBl paCKpbhIBA€TE€ METOJ TOPTOBIH, KOTOPHIN AeiiCTBUTENBHO paboTaeT?
[Toyemy ObI TPOCTO HE TOPTrOBaTh MO HEMY? Pa3Be BbI HE OOUTECH, YTO €CITM €ro HAYHYT HC-
M0JI30BATh CIMIIKOM MHOTO JIIOJIeH, OH mepecTaHeT ObITh 3 pexkTuBHbIM?' PazymHbIe BO-
MPOCHI, 3aCyKUBarOIUe 0TBEeThl. KOpOTKUiA OTBET: phIHKK ObLIN T0OpBI KO MHE, MPEeAoCTa-
BUB BO3MOKHOCTh CBOOOJIHO TIEPEIBUTaThCS U BECTH KoM(popTabenbHbIi 00pa3 xu3Hu. Kpo-
M€ TOTO, HEIaBHO 51 CTOJIKHYJICS C 3a00JeBaHHEM, OTAaCHBIM JUIsl *KU3HU. Bee 3T0 HaBOIUT Ha
pa3mbieHus. Co3gaHue TaHHOM KHUTH MO3BOJISIET MHE BEPHYTh JOIT MUpY. [IMMHHBIN ke
OTBET BJICYET 3a COOOI HEMHOTO UCTOPHUHU.

B 1986 r. s mepexus cepbe3HOE SMOIMOHATBRHOE U (hU3UUECKOE MCTOIICHUE, BRI3BAHHOE
ype3MepHON paboTON M HETOCTATKOM CHa. S pacTodan cBoe 370pOBbE M OJIaronoiaydue paau
JICHeT U MOoYeCcTeil CO CTOPOHBI MOMX KoJuier. Torja st U y3Haj, 4TO B )KM3HH €CTh HEUTO 00-
Jee BaXKHOE, 4eM ouepeaHas KoTupoBka Ha S&P. Ilo coBetry moero apyra [[xeiika bepn-
IIT3IHA 51 COTJIACHIICS BBICTYIUTH C KYpcOM JIEKIUil Ha MeXIyHapoHOM (PbIOYepCHOM CHM-
nosuyme (Futures Symposium International) B konme 1986 r. B Jlac-Berace, xotst 611 a0-
COJIFOTHO HEIOJATOTOBJICH K BOCIPUATUIO PEAKIUU CIIyIIATENIEH.

Jlexuny opraHM30BBIBAIMCH KaK /IBa OJHOYACOBBIX YpPOKa: OAUH YTPOM, Ipyroil quem. OnuH
MOXWION mpodeccop mocoBeToBan MHe: "JlaBaliTe WM caMblif HECJIOXHBINM Marepuan -
BBEpX, BHU3, BBEPX, 3aKpBITHE, MOKYyNKa. Yem mpoiue, TeM aydule, - cka3ai oH. - OHuU Bce
paBHO He NoMyT U He oueHAT". "Ho Benp g He Tak Topryo”, - 6611 MOl oTBeT. "Hy 1 uto”,
- mpobopmoTan oH. S ynuBmics creneHu ero nuHu3dMa. Crnpocus Jlkelika - opraHuszaropa
3TOTr0 MEPOIPUATHS - O UEM, I10 €TO MHEHUIO, CIIEAYET paccKka3aTh, OH OTBETUI MHE MPSIMO
U IpOCTO: "YUU UX TOMY, UEMY CUMTAElIb HYXKXHbIM. Eciu ciaymarenn 3To He BOCIPUMYT,
OHM MHOTO noTepsroT". IMeHHO Tak g u noctynui. Ha yrpeHHem cemuHape cobpajnoch de-
nosek 35. x uHTEepec ObUT HEMOAACIbHBIM, BOIPOCH HHTEIIEKTYaIbHBIMU, MHE OUYE€Hb I10-
HPABWJIOCH JAEIUTHCS CBOUMH 3HAHUSMM.

ITocne oGena 51 BbicTynan cHoBa. Ha ceii pa3 momenienue 0b110 3a0uTO 10 0TKa3a. Jlroau npu-
TaIUJIU CTYJIbS U3 XOJIJa U APYyrux koMHat. OHM CUIENH B MPOX0Jax, Ha MOJY, a HEKOTO-
pble Ha cToNax B rIyOnHe KoMHaThl. Kpome Toro, 3a ABepsiMu ocTajiock emie yenoBek 50, He
CYMEBIIIMX MOMAacTh BHYTph. MUHYT uepe3 20 mocie Havasia JEKIUU BCIBIXHYI CIIOP MEXIY
KEJIAIOIUMU TOJTYYUTh OTBET HA OTHOCUTEIBHO MPOCTON BONIPOC M TEMH, KTO MPOCUIT MEHS
IPOJIOJKUTE. BpeMs Obl10 OrpaHUYeHo, U 5 Jienai Bce, YTOObI MPEeJOTBPATHTH CCOPY.

Korpa cemunap 3akoHuumicsi, Moero oguc-menemxepa IIara u nporpammucta Jxopmxa 13-
MBIOCHCA YYTh HE pa3opBaiu Ha yacT. Cirymarenau ObLIN COTJIaCHBI OpaTh BCE, YTO YrOJHO.
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VY Hac uUMeNoch MporpaMMHOE oOecnedeHue JUIsi MPOCMOTpa JAHHBIX Ha 3aKpHITHUE JIHS
(TOPFOBbeI IMTAKET CIS - CISTRADING PACKAGE). Ono #crnoibp30Baaoch Ha JCKIIHH
JUTSL WILTIOCTPALIMK BOTIPOCOB, MOCBSALICHHBIX TPEHJAM U OCHMIUIITOpaM, HO HE OBLIO MOYTH
HUYEro Jjs aHanu3a 1o ctuiao @uboHavyun, KOTOPHIH 5 Toxe npenoaasan. K cuacTpio, Mbl
UMEJIM HECKOJIBKO OTHcaHuii mporpammHoro obecneuenus FibNode™, koropoe Hemaoxo
obyuano anann3y @ubonayun B ctuie Junamonu. U Bce 310 "ymumo", BMecTe ¢ HECKOIbKH-
MU OeTa-KONMUSAMH NporpaMmMHoro obecrnedenus. To ects coBceM Bee!

Crenyromue HECKOJIBKO JIET ObLIU 3aII0THEHBI BHICTYIUICHUSIMU C JICKIUSMU, TPHUTIIAIICHH-
SMH Ha TEJCBUJCHHE, HHTEPBBIO, MPEIOKCHUSIMHU TI0 YIIPABICHUIO KAITUTAIOM, BO3MOXK-
HOCTSIMHU MPUCTYIHUTh K U3JaHHIO MH(OPMAIMOHHOTO OIOJUICTEHS WU OPraHU30BaTh (PH-
HAHCOBYIO (paKCOBYIO CIyOy ¥ Tak jaainee. B To BpeMs Kak s paJioBaliCsl yCIeXy, MOJTHOCTBIO
HACJIKIAJICS MPETOJaBaHUEM U 3HAKOMMUJICS C MHTEPECHBIMHU JIOABMH, 3T JCSITCIbHOCTb
MOCTENEHHO CTalla BEIXOJHUTH 32 TPAHHIIBI Pa3yMHBIX MPEIEIOB. Y MEHs MOSBUIOCH OIIYIIe-
HUE TPBI3YIIETo CTpaxa, 4YTO €CJIM MOM Pa3padOTKU OyIAyT CIIHMIIKOM MIMPOKO MCIOJIb30BATh-
Csl, 9TO HETaTUBHO MOBJIUSET HA PHIHOK, MO0 COOCTBEHHYIO TOPTOBJIIO U, KOHEYHO XK€, TOP-
TOBJII0O MOUX CTYACHTOB. UTOOBI TaKoe HE CIYYHIIOCH, 51 YIIOPHO OTKAa3bIBAJICS MyOIMKOBATh
KHHTY, YIPaBIATh YY)KUM KalMTaJIOM, U3/1aBaTh KakoH-1u00 MH(POPMAIMOHHBINA OOJIIe-
TEHb W JaXKe JaBarh pekiamy! B Tpex ciydasx s HacTosa Ha NpeKpalleHUH JIKIMH, Ha KO-
TOPBIX BeNaCh HECAHKIIMOHUPOBAaHHASI BUICO3AMNCH. 51 Tak)Ke MPUOCTAHOBHUII MPOJAXKY IMOJI-
HOTO BHUACOKYpCa, OTCHATOrO Ha JIBYXJHEBHOH IMpe3eHTalnH, crioHcupoBaHHoi Coast B
1990 r., omATh Ke - U3-3a OMACEHHSs, YTO MaTepuaj pa3ouaeTCs CIAUIMKOM MUPOKo. OaHAKO
cTapasich MOJJCPKUBATh pa3yMHBIM OamaHc, s co3jal TOMalIHUK Kypc Toproiau "OU-
BOHAYYU, VYIIPABJIEHUE KAIIUTAJIOM U AHAJIM3 TPEHJA" (FIBONACCI,
MONEY MANAGEMENT AND TREND ANALYSIS). KpomMe Toro, mojg MOUM pYKOBOJICT-
BOM COBEPIICHCTBOBAJIOCH MporpammHoe odecneuerre FibNodes™ wu nuta pabora mo yBenu-
yeHno (yHKIHOHAIBHBIX Bo3MoxkHOcTel "TOPI'OBOI'O (rpaduueckoro) [TAKETA CIS'
(CIS TRADING (graphics) PACKAGE). Xots s ¥ mpoaoJbKail BECTH HECKOIbKO YaCTHBIX
CEMHHAPOB, HO YHCJIO UX IMOCETUTENICH OBLIO CTPOTO OTPAHUYCHO.

51 pacckasbiBaro BCe 3TO, YTOOBI CAENaTh JBa OYCHHb BAXKHBIX 3aMeUaHUil. B oTimune oT MHO-
TUX CBOMX KOJUJIET, sI CYUTAI0, YTO 03a00YCHHOCTh YPE3MEPHO IMMUPOKUM IMPUMECHEHUEM Me-
TOJIOJIOTUH TOPTOBJIH - JaKe BKIIOUYAIOIICH B ce0si CyObEKTUBHOE CYKICHHUE - YMECMHAs U
paszymHuas ozabouenHocms. Ha 3TOT cueT y MeHs ecThb punocodckoe 3akiroueHue. Jlrodoi
npodeccuoHaln, roTOBBI Ha BCE, YTO YroJHO, JIUIIb OBl CYIIECTBOBAJI CHPOC, HEM30EKHO
MPUJIET K HEPBHOMY MCTOIICHHIO. DTO HEPBHOE MCTOIICHUE Cpa3y CKa)KeTcs Ha ero padore.
He >xenas uMeTh Takyo NEpPCNEeKTUBY, s MPEANOUYUTAIO MPUAEPKUBATHCS 30JI0TOM cepeu-
HEL.

Jlasxe pyu OrpaHMYEHHOM PACHpPOCTPAHCHUHU JAEUCTBUTEIHHO PabOTAIOIINX TOPTOBBIX METO-
JIOB BO3JICHCTBUS HA PHIHOK HE M30ekarh. T0, 4TO 51 HaOII0Aa HAa HEM MPUOIHU3UTENBHO C ce-
peaunsl 1987 r. no xonma 1990 r., mo-BUAMMOMY, HETIOCPEJICTBEHHO CBSA3aHO C MOUMH JIEK-
usAMU. XOTS 3TOT 3P ¢eKT u OblT MPUTIYIIEH, TEM HE MEHEe OH O4eBHUCH. J[aBaiiTe yecTHO
MpHU3HAEM: KOTJla MOSBISAETCS YTO-TO Xopoliee, 00 3TOM OBICTPO CTaHOBUTCS M3BeCTHO. [lo-
3TOMY HaJl0 MPOSBIATH OAUTEIBHOCTh. ECU pe3yabTaThl U OCTAHYTCS BBICOKUMH, TO CaMO
NPUMEHEHHE CTPATETHil MOXKET 0Ka3aThCs 3aTPYAHUTEIbHBIM.
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B nepuon npubnuzurensro ¢ 1984 no 1987 rr. ananu3 ®uboHay4M, COBMEIIEHHBIH C BECh-
Ma 3(QPeKTUBHBIMU TOPTOBBIMHU MPUEMAMH, O KOTOPHIX 5 MIOBEYy peyb B 3TOM KHHTE, aBall
TaKHe HEBEPOSTHO TOYHBIE Pe3yJbTaThl, 4YTO OblIO Aaxe cTpamHo. K xonmy 1989 r. macco-
BBIC OpJiepa, yCTaHaBIMBAaeMble MPSIMO Ha TOYKaxX pa3BopoTa @uOOHAYYM U IIENEBBIX TOY-
Kax, CO CTONIaMU Ha PacCTOSIHUM JABYX WJIU TPEX THUKOB, CTAJM OUTH MO KapMaHaM HeK8dIu-
@uyuposanHvlx UTPOKOB, TUIOXO pazOuparouIuxcs B MIpUMeHeHuH cucteMbl Pubonauuu. B
CBOEH COOCTBEHHOI TEXHUKE 5 MOT YUEeCTh NMPOUCXOMAAIINE U3MEHEHHS, TOT/1a KaK Cclydyai-
HbI€ UTPOKH, MBITAIOLINECS UCHOJIB30BaTh cucteMy PuboHayun, HaYMHAIU HECTU YOBITKH.
Korna MmHOTO TpeiinepoB 10OMpParOTCs 10 Yero-To ACHCTBUTENBHO CTOSIIETO, PHIHOK CaM clie-
JUT, 9TOOBI OOJBIINHCTBO MO-IPEKHEMY 0CMABAIOCHL 8 npouzpbiuie. ITO HEOOXOIUMO, YTO-
ObI pBIHOK paboTal.

K cuacrtbio, B aexkabpe 1989 r. sxypuan Technical Analysis of Stocks & Commodities onyo-
JIUKOBA, CTaThIO0 KAKOr0-TO 'YMHHKA" C JOKTOPCKOW CTENEHBIO 110 TEOPETUUECKON MaTeMa-
tuke. OH "u3yunn” o00CHOBAHHOCTH JBMKeHHH PUOOHAY4YM HA peIHKax. MccienoBaHue
MOMOIIBI0 HEOTIPOBEPKUMOI T€OMETPUUECKOH JIOTUKH, TOHATHOH J1I000MYy pa3zyMHOMY de-
JOBEKY, "TOKa3bpIBaj0", 4TO METOJO0JIOTUS MpUMeHeHus: aHanu3a duboHayym Ha pHIHKAX
MPOCTO HE paboTaerT.

51 y3Han 06 3Toi "aBTOpUTETHOH" cTaThe BO BpeMs BBHICTYIIEHUS Ha UMKarckoi SKOHOMU-
yeckoi koH(pepeHru B 1989 r. YV MeHst Obu1 1€710BOM pa3sroBOp ¢ MOMM XOPOIIUM JIPYTOM H
KJIMEHTOM, NMPO(ECcCUOHAIBHBIM OUPKEBBIM TPEHACPOM, KOT1a HECKOJIBKO B3BOJTHOBAHHBIX
ciyllaTejae HalpaBWIuCh K HaM. [IepBbIM M3 HHUX pasMaxuBaJl dK3EMIUIAPOM >KypHala
Stocks & Commodities, Haxonsck B BO30OYXACHUH OT 3TOH CTaThH, "TOJHOCTHIO OMPOBEPIraB-
mei” mpeaMeT Moel MpeacTosAIEH JEKIUH.

Kak TonpKO MOl KIMEHT U s MOHSUIH, U3-3a YEr0o pa3ropelics Bech ChIP-00p, MBI OJHOBpE-
MEHHO HUCIOJHHIIM APYT Hepesa IPyroM HEUTO BPOJE BOGHHOTO TaHIA, YTO B Cpelie TPeiaepoB
pPaBHO3HAYHO OTMETKE "TsATepKa ¢ mocoM”. CiymaTenb He OblT Mpo(hecCHOHAIOM U HE MOT
MOCTHYb NMPUYMHY Haliel pajgoctu. C yero 3to BAPYr cnennanuct no ®uboHauyyu Tak Bece-
JUTCS U3-3a CTaThk B KypHaie Sock & Commodities, nokassiBaromeid HepabOTOCTIOCO0-
HOCTh aHanu3a @ubonayun? Pazymeercs, Mbl, npodeccruoHaabHble Tpeiiaephl, HaIEsINCh,
4TO Hama paboTa Tenepb CTaHeT JIerdye - BO3MOYKHO, HAMHOTO JIer4ye, 4ero, ECTECTBEHHO, HE
MOT MOHATHh HOBMYOK. Tak M MPOU30LUI0 OYKBAIBHO Yepe3 HECKOIbKO MECSIEB - cacubo
TPYJIHOCTSIM, KOTOpPbIE PBIHOK CO3/1aBall epej CIydailHbIMH UTrpoKkamu 1o cucteme dubo-
HA4Y4M, U JaHHOM )KYPHAJIBHOM CTAThHE.

Takum oOpa3zoM, Asigs MEHs pacupocTpaHeHHEe COOCTBEHHON METOIO0JIOTMH TOPTOBJIH CTAJO
OalaHCHpPOBAaHUEM MEXAY OTPULATEIbHBIM 3 (HEKTOM, 00YCIOBICHHBIM PACKPBITHEM TOP-
TOBBIX METOJIOB, 1 OIPOMHBIMH MPEHMYILECTBAaMH, BO3HUKAIOIIMMH B pe3yjibTaTe MpHU3HAa-
HUS MEHS aBTOPUTETOM B OIpenelieHHO# obnmacTu. MHorue u3 Bac, OOpIOLIMECs CEeroIHs
JUIIb 32 TO, YTOOBI MPOBECTH €Il OJIHY YCIEUIHYIO CAENKY, HE MOTYT M IPEICTaBUTh cebe,
KaKue JIBEpPU paclaxuBaeT CTaTyC SKCIEepTa B TOPToBIIe - U He ToJbKO 37ech B CIIIA, HO u BO
BCceM Mupe!

Hauunas npubnusurensuo ¢ 1991 r., s ctan BHUMATENbHO NMOTIISABIBATh HA A3HI0. PRIHKH
TaM OykBajbHO "nomanuce”. Ko MHE MOCTOSIHHO MPUXOJUIN COOOIICHHS OT MOMX KIIMEHTOB
B 3TOM M JIpYTUX PErHOHAX MHUPA, YTO MOU METOJIbI JIETKO 00XO0ASIT KOHKYpEHTOB. S mocro-
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SHHO YYHJI CBOMX CTYAEHTOB UATH TyJa, e NPUOBLIb JAETCs JIeTYe BCETo, U BCET/1a XOTell
noObIBaTh B A3MH, TaK YTO... 1 MaXHYJ pyKOil Ha Bce CBOM Jelia, KpOME CaMbIX Ba)KHBIX BBI-
crymieHuii B CIIIA, Mo KOTOPHIM CYIIECTBOBAJIM JAOTOBOPEHHOCTH, U OTIPABUIICS HCCIEHO0-
BaTh uyzeca, 0000meHHo Ha3biBaeMbie A3ueii. Kak nmpodeccrnonan, BRICTYNAOIMHI BO BCEX
TJIaBHBIX LEHTPAX, S UMEJ BO3MOXXHOCTh U3YyYUTh KYJIbTYpY U COOpaTh "KOMIIETEHTHYIO MH-
dopmanuio”, kak QyHKIMOHUPYIOT PHIHKH B KaXJ0#l cTpaHe, rae s moOsBan. DTo ObLT UH-
TepecHblid onbIT. Jloma, B CIIIA, kiMeHTh Bece enle HaXouiIu TIOpOory K MOed JABEpH, HO YHC-
710 ¥X OBUIO OTPAHMYEHO M BIOJHE YIPABISAEMO, HO YTO OOJiee BaXKHO - 8030elicmeue Ha PblH-
KU 0CMaganocy npueiyuienHvim. Tenepp, Korja s nuiry 3tu cTpoku B 1997 r., o6cTosrens-
CTBA IMO3BOJISIOT 0OHAPOAOBATH AONOJHUTENbHBIN MaTepHrall. [10SBUIOCH MHOKECTBO HOBBIX
skcriepToB Mo PuboHauuM, HEKOTOPBIE U3 HUX - MOU MPEKHUE CTYACHTHI. bplia mpoaenana
xopoimas paboTta. BBIIIIO HECKOJIBKO, Ha30BeM UX "HepabOTOCTIOCOOHBIMHU", KHUT IO JaH-
HOH Teme. Uto 3710 naer? Ecnu 06 ananuze @ubonayuym numercs "HepaboTocnocoOHas"
KHHTA, U JIOJU TePAIOT JeHbIH, MBITasCh NPUMEHATh JaHHYIO TEXHHUKY, 3TO Xopoiuo. Bee,
YTO OTHYTUBAET TPEHACPOB OT UCIOIB30BAHUS KOHLETILIUU B ee Haonedxcaujel popme, 6maro
IUIS T€X, KTO YMEET MPAaBUIBHO MPUMEHATH €€, TOTOMY YTO B BaXHBIX JUIsI HAC [IEHOBBIX 00-
JacTAX OyJneT MeHbIIe "pa3pyMUTeIbHONW" NeATeIbHOCTH PhIHKA.

Bce tpeitaepsl mo-cBOeMy MOHMMAIOT KaK J0KHA IPUMEHSThCS 3Ta MeTooaorus. Kaxapiit
JeNaeT ¢ Heil 94To-To ocobeHHoe. OTKPOBEHHO TOBOPS, 3TO 0OJIETYUIIO MHE TOPTOBIIIO U 10360-
U0 Hanucams 5my kuuey. IlIpoctas mpaBia B TOM, 4TO 4YeM OOJbIIe IO ydaT HeBEPHO-
My unu Hedd(HEeKTUBHOMY UCIIOIB30BaHUIO aHanu3a OubOoHaYYH, TEM JIy4Ille U I MEHS, U
s Bac. KoHewHO, MpakTUYeCKW HEBO3MOXKHO HAACSATHCS, YTO BCS KOHILETIUS OyAeT MOJi-
HOCTBIO oniopoueHa. [IpocTo ecTh CIMIKOM MHOTO JIOAEH, IENAIINUX YepECUYp MHOIO Je-
HET, TOPrys 10 3TOMY METOJYy, €CITH OHU 3HAIOT, KaK MPUMEHSTH €ro JOKHBIM 00pa3oM.

Kpome pabotsl mo merony ®uboHau4yu, ppIHOK W300MIYeT HOBBIMH TEXHUUYECKUMHU TpHUEMa-
MU U MeToaaMu. [losgBUIMCE TopsIue SHTY3Ua3MOM TPENAEPbI-HOBUYKHU, KOTOPBIX T'OTOBBI
YUUTH TAKUE K€ HOBOMCIICYEHHBIC U MBUIKUE DKCIIEPTHI, IPENOJAI0IINE HOBbIE MeTOABL. 11o-
BCIONly HIyT HapacxBar TradeStation® u apyrue makeTsl MPOrpaMM Ui TEXHHYECKOTO aHa-
JIA3a, CJEINO MOBTOPSIOIINE IOCTPOEHUE TOPrOBBIX CUCTEM. Bce 3TO - XOpouue HOBOCTH.
OHU HAaBOJAT HA MBICIb, YTO MOHUMAaHHE CYTH 3TOTO U3JIOKEHUS MOXKET MPUHECTH OOJIbIINE
nuBuaeHabl. Ho 6eperurecs! Eciu 3Ta KkHUTra OyAeT MOIB30BAThCA OOJIBIINM CIIPOCOM, U ec-
Jiu e BOOPYKATCs MIMPOKUE MACCHI (YTO MAJOBEPOSATHO, IOTOMY YTO AJISL 3TOTO TpedyeTcs
MHOTO paboTaTh), TO Yepe3 KaKoe-TO BPEeMsi MOTYT BO3HUKHYTh ONPE/CICHHBIC IOCIE/ICT-
Busl. EcTecTBeHHO, Korja Kakas-mu00 METOJ0JIOTUs MOJIydaeT CIUIIKOM OOJBIIOe pacipo-
CTpaHEHUE, PBIHOK IO3BOJISET MOJHOCTBIO II03HATH €r0 UCTUHHBIM IMOTEHIUAJ U BO3MOXKHO-
CTH TOJIBKO TOMY, KTO YYHTCS NMPUJICKHO U oOpaljaeT BHUMaHHe Ha HIOAHCHL. B 3TOM OTHO-
[ICHUH JaHHBIN MOAXO0] HE OTJIIMYAETCA OT JIIOOBIX IPYTUX.
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PA30EN 1

BBE/IEHUE

OTa KHUTA - 0 BCECTOPOHHEM U MOJAYJIBHOM MOJIXO0JIE K TOPTOBIIE, KOTOPBIN 51 HAX0XKY pa3yM-
HBIM 1 BbICOKOA( (ekTuBHbIM. OHa - 0 [[PAKTMUYECKOM npumenenun uncen Gubonauun
Ha MHBECTHIIMOHHBIX phIHKaX. YTOOBI yCIemHO peaqn30BbIBaTh CTPATErMH, OCHOBaHHBIE Ha
yucnax OubOoHay4M, HY)KHO UMETh COJUIHYIO 6a3y U CTPYKTYPUPOBAHHBIA KOHMEKCM.
Kuwura conepxxut 15 riaB, HacelleHHBIX HH(pOpManuel, Bceoobemmomuii Hadbop Ilpuio-
KEHUH M CIIHUCOK PEKOMEHIYyEeMOU JHUTEpPaTyphl, a TAK)KE OPHUEHTUPYIOIIYIO CTAThIO B BUEC
[IpenucnoBus. Texnuueckue npuemsl ¢ ucnoarvzosanuem yucen Puobonayuu He packpuvléa-
tomes 0o I JIABBI 8, moka He OyneT NOHKHBIM 00pa3oM IMpojienana paboTa mo ykiuaake QyH-
namMeHTa 3HaHuil. Eciu BBl pemnTe ckakaTh BIEpesa rajoloM, HaJeioCh, BAMH IpeIBapH-
TEJIbHO CHOPMYIUPOBAH BCECTOPOHHUN KOHTEKCT MCIIOJIb30BAHUS MOIIHON TEXHUKH 8e0y-
wux unouxamopos (leading indicator techniques), Ha3siBaeMbix 37ech YpoBHsimu JIuHa-
TIOJIH.
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NMABA 1

METOAbl TOPIOBJIA

AHAIIUTUYECKUE N MEXAHUYECKUE
TOPIoBbIE CUCTEMbI
NO3NUMNOHHAA U BHYTPUOAHEBHAA TOPIOBIA

OBLUEE OBCYXOEHMUE:

AHanuTUYECKHUE MOAXObI MPU3BIBAIOT TPEiiepa NPUHUMATh PELICHUS UCXOAs U3 JTaHHBIX
KPUTEPUEB UM KOHTEKCTA, TOTJa KAK HEAHAIIUTUYECKHUE CUCTEMBI CTPOI0 MEXaHUYECKUE.

Hcnonp3yemass MHOKO METOJIOJIOTMS TOPIOBJIM IPEANOJIaraeT NPUMEHEHHUE BCECTOPOHHEN
OIICHKHM, T.€. aHanu3a. IMeHHO Tak i U JMo0]I0 TOProBarb. Moe MHEHHE. aHAJTUTHUYECKUE
METO/Ibl UMEIOT HEOCIIOPHUMOE MPEUMYILECTBO Mepe] MeXaHH4eCKUMHU. [ MOKOCTh, CBOMCT-
BEHHAs YEJIOBEYECKOMY YMY, H CKOPOCTb, C KOTOPOH MOTYT OBITH ClieJaHbl HEOOXOIUMbIE
KOPPEKTUPOBKH, YTOOBI OTpearupoBaTh Ha M3MEHEHHE KOHBIOHKTYpPHI PhIHKA, - BOT JBa Ca-
MBIX CHJIBHBIX JJOBOJA B IMOJIb3Y aHAIUTUUYECKOT0 noaxona. OqHako U3 MpakTUKU Mpenojia-
BaHMUs 5 3Hal0, MHOTHE U3 BaC UMEIOT MPEB3AThIE, YACTO HECOBMECTUMBIE C I€HCTBUTEIILHO-
CTBIO MIPEJICTABJICHHS O HEKOTOPBIX TOPTOBBIX METO/aX. Y CIEeXH B JIt000H cdepe nesarerabHo-
CTH TPEOYIOT MPEABAPUTENBHOTO (DYHIaMEHTAIBHOIO OCMBICTIeHH. [[09TOMY B Bamux MHTE-
pecax MOTPaTUTh HEMHOT'O BPEMEHHU Ha U3YYEHHE HEKOTOPHIX (PaKTOB, KACAIOUIUXCS OCHOB-
HBIX MTOJX0J0B K Toprosie. CHayana JaguM "OLIEHKY CUTyallUH' , 3aT€EM HEMHOT'O MCTOPHH,
9YTOOBI BBl MOTJIM YBHJIETh, TIOUEMY M KaK S MPHUIIIEN K TEM UIIM UHBIM 3aKiIoueHus M. Jlanee
IIOCJIEI0OBATEILHO CPABHUM aHAJUTUUECKUW U MEXaHUYECKHI METOJbl TOPrOBJIHU, NO3HUIU-
onnyto (position) u BuyTpuaHeBHyo (intraday) topro,ito.
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OLUEHKA CUTYALIUMN:

Y "Buu-boiiz"* (Beach Boys) korga-To Oblia mecHs, MHOTHE M3 Bac, €€ J0JKHO OBITh, IIOM
HaT. OHa HaumHanack cioBamu: "Bot Obu10 Ob1 370poBO " ("Wouldn't it be nice...."). B Heii
BOCXBAJISUIMCh CYACThE M PAZOCTh APYXObl U MOHUMaHUs, KOTOpPbIE BIIIOOJIEHHBIE YHOCHIIH,
npoOerasi Mo MOJIsSM MaprapuTok, B BOJIIEOHYIO CTpaHy BEUHOT'O, HEOITUCYEMOTO OJaKeHCT-
Ba. [lo mpouiecTBUM HE CTOJIb JOJTUX JIET HEKOTOPBIM pedsitam u3 "buu-boiz" mpumnocs
CaMUM CTOJIKHYTBCS C PEaJbHOCTHIO CEeMEIHOM JKM3HU, BKIIOUAs IOpHAMYECKHE Oaranuu
Opakopa3BOAHBIX IpoLeccOB. A H30ekaBIINe TaKOW Cyap0bl KOH(PHUICHIIUATBHO MPU3HABA-
JUCh, B KOM OHHU MpPEeXJe AYIUIU HE Yasld, CTaIM JJs HUX 3HAYUTh HEMHOTUM OOJIbIlIe BMS-
TUHBI B TIOCTEIH.

Bceerna nu Tak Benmka pazHHIIA MEXAY OKUIAAHUSAMH U peadbHOCThIO? KoHeuHO ke, HeT.
[Ipunarast onpeneneHHble YCUIHSA, MBI MOEM, €CJIH MOBE3ET, IPU3EMIIUTHCS TAe-HUOYIb
nocepenuHe. To k€ OTHOCUTCS U K pe3yJIbTaTaM UCIOJb30BaHUS aHAIUTUYECKUX METOLOB U
MEXaHHYECKUX CUCTEM TOprosiau. CHauaga pacCMOTPUM MEXAHUYECKHUE TOPTOBBIE CUCTEMBI.

MEXAHUYECKUE noaxopnbl:

BOT BblJ1O Bbl 3OPOBO...

1. Kak TOJIBKO BBl CO3/1aJIM CBOIO METOJMKY, YTOMUTENIbHBIE UCCIEIOBAHUS U Ha-
npsbkeHas paboTa 3akaH4YMBalOTCA. Bama ToproBasi cucTemMa BBICTPOEHA, IOCTOSH-
Ha ¥ Heu3sMeHHa. CTpecca HET, IOCKOJIbKY PEUIEHUs] IPUHUMAIOTCA HE BaMH, a Ma-
muHOM. THiaTenbHOe U TOYHOE TeCTUPOBaHHE (OTYACTH THIIOTETUYECKOE, TIOTOMY
YTO UCIOJIb30BAIIMCh HCTOPHUECKUE JaHHBIE) HE OCTABUIJIO MECTa JUIsl HEOXKU JaHHO-
crei. Bee yureHo, M03TOMY Ballla yBEpEHHOCTD BEJIMKA.

2. Bbl MOXeTe yCTPOUTH, YTOOBI CUTHAJBI BBHINOJIHSIUCH CTOPOHHUM Tpeiiepom
i OpokepoM, U30aBUB ce0sl OT CKYKH CaMOCTOSITEIBHOTO OTCISKMBAHUS PHIHKA.

3. "Ona" - To ectp "cucrema”, "nporpamma”, "paspaboTka” - co3maer MOTOK J10XO0-
JI0B, MO3BOJIAIOIMX BaM yexaTh Ha OUJIKM U BalAThCsA TaM Ha IUIsKe. Ecam xe
"oHa" He MpOJILETCS Ha BAC 30JI0THIM JIOXKIEM, TO YK IPUHECET J€HET B 10CTATOY-
HOM KOJIMYECTBE, YTOOBI Bl MOTJIM, HE MOPILNAChH, INIATUTH AJIMMEHTHI U UCKAaTh Ce-
0e HOBYIO BTOPYIO TOJIOBUHY, KOTOpas 3alIOJHUT BMATUHY B ITOCTEIH.

PEAJIbHOCTD...

1. Pabora HuKOTAa HEe 3aKkaH4YuBaceTcs. Korma Bel MOKHAAETe HCTOPUUCCKHE TIpeie-
JIbI CUCTEMBI, /ISl BAC BHOBb HAUMHAETCS BPEMs IEPTOTHH, TECTUPOBAHUS U OITHU-
MH3alUH [TApaAMETPOB.

* Beach Boys - "buy-bons" - non-rpynna u3 r. Jloc-Arxeneca, wrt. KanudopHus, ctasluast nssectHou B 60-e IT. - [pum.
peo.
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1A. ®akTuyecku, BaMm Jy4llle UMETh ABE HE3aBUCUMBIX CHUCTE-
MBI, BO3MOXHO, TPU WU YEThIpE, YTOOBI CKOMIIEHCHUPOBATH
KosieOaHus KamuTaia. Bel mepexuBeTe He MPOCTO MYy4YCHHS,
NBITasACh OTJIAAUTH MPOTPpaMMy - MPUAETCS LIEIUKOM 3aMme-
HUTH OJHY WJIM JIB€ CUCTEMBbI, TOCKOJbKY OHU BCKOPE COBCEM
nepecTaHyT paboTarb.

1B. A kak Hacuet crpecca? CunTtaiiTe, 4TO BBl U HE 3HAJH, UYTO
TaKO€ CTPECC, IOKa He UCTBITaeTe MOJIHOT0 Oeccuiusi. Bor uyB-
cTByeTe cebsi abCOMI0THO OECIOMOIIHBIM Iepe]] pe3ynbTaTa-
MU, HaOIr0qas1, KaKk Bama(bl) cucTema(bl) BbIAAcT(FOT) OJUH 3a
apyruMm abcypaHbie opaepa. Bam yxe U3BECTHO, 4TO MO UTOTY
TOPTOBJIM NMPUOBLIL UcTIapUTCS U oOepHeTcs yobiTkoM. Korna
3TO MPOUCXOJHUT, BBl HE MOXETE CAeNaTh Huue20, KpoMe Kak
CMOTPETh U MOJYUHATHCSA CUTHAJIaM, KOTOpPbIE MOCHUIAET CHUC-
TeMa. D, Mk, gaii-ka mue "Maanokc*"! HEMEJIJIEHHO!

1C. Bnl y3Haere, 4TO cTa J0JJIapOB, KOTOPBIX, KaK BBl JyMa-
mu, 6ojee YeM JOCTaTOYHO Ha MPOCKAJIb3bIBAHUE U KOMHUCCHU-
OHHBIE, HAa CaMOM JieJie He XBaTaeT. Bbl 3a0bU1H 0 cIBUTAX B UC-
MOJTHEHUU JIMMHUTHBIX OPJIEPOB, cKaukax Kypca Ha 40 THKOB
0e3 OCTaHOBKH, BCEBO3MOXKHBIX Y)KACHEHIIUX CUTYalUSX MpPH
BBIIIOJIHEHUU OpJepoB. Kpome ToOro... gaHHbIE, KOTOPBIE BbI
MCIIOJIB30BAJIH AJIsl IPOBEPKH, BpoJie Obl OBbIIM Ka4eCTBEHHBI-
MU, HO B J€HCTBUTEIHHOCTH OKa3aJHCh OMMOOYHBIMH. Barra
YBEPEHHOCTb B CBOMX METOJAX TECTUPOBAHMS IMANAET 10 HO-
BBIX MUHMMYMOB, KaK U pa3Mep BallIero cyera.

2. Bam kaxercs, 4To OpOKep, HAHATHIN I UCTIOJHEHUS CIEJIOK, IPOMYyCcKaeT
BXOJK/ICHHS B CaMble OOJIbIIINE ABUKEHHUS PbIHKA, U... HY HOYeMY OH NPAGULbHO He
yemanogun smom cmon! Wnu tpeiinep, K KOTOPOMyY Bbl 0OpaTUIINCh, HE MOXET He
UCIIOJIb30BATh CBOW OOUIMPHBIN ONBIT (HaBEpHsKA, OJIUH r'0J), YTOOBI TOpadoTaTh
HaJ "yaydlIeHHeM" TOTO, YTO Bbl COBEPIIEHCTBOBAIM TaK J0JITO.

3. EnuHCTBEHHBIN coco0 MOAYYUTh JOCTATOYHO KalHTajla U JOJKHBIM 00pa3om
npo(UHAHCUPOBATH YETHIPE CUCTEMBI, TOPTrys 15 (bplouepCHBIMU KOHTPAKTAMU
(3T0 HEOOXOAMMO JUISl aJICKBATHOW JUBEPCU(UKAIIUU CUCTEMBI), 3TO MPHUHUMATh
JICHBI'H B yHpaBiieHue. Tenepp BaM MPUXOJUTCS UMETh [0 C YBEAOMIICHUSIMHU O
packpbiTuH pucka, Hag3opoMm co ctoporsl CFTC (Commodities Futures Trading
Commission - Komuccus o Toprosiie TOBapHbBIME (bI0OYEpCcaMu), IEPCOHAIOM U C
OonbmiMM KonmuecTBOM TpobOiieM, co3mgaBaemMbix NFA (National Futures
Association — HannoHanbHast (broUepCcHast acCOIHAIUs), KOTOPhIC BaM M HE CHH-
JIUCh. BBl 1yManu, 4To TPYIHO CIIPABUTHCSA C KOPIOPATUBHOM HAJIOTOBOW JEKiapa-
nueit? Tenepp coi HaBO3a Tak TOJICT, YTO BBI 33JIa€T€Ch BOIIPOCOM, a CMOTYT JIH BO-
oO111e mpopacTu NOCETHHBIE BAMU MaprapuTKu, He TOBOPS YK€ O TOM, YTOOBI yBU-
J€Th COJIHCYHBIN CBET.

* Maanokc (Maalox®) - nekapcTBO, NPMHMMAaEMOE NpU NOBbILLEHHOM KUCIIOTHOCTM (U3Xora 1 T.4.). ABTOp UMEET B BUAY, YTO
yObITKM 13-3a NPUMEHEHNSA HEYa4YHON TOPrOBON CUCTEMBI MOTYT CTaTb NPUYMHON 6onesHn (BNnoTb 4o A3Bbl) - [pum. peod.
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A YTO HACHET AHAITUTUYECKUX NOOXOO0B?

BOT BblJ1O Bbl 3JOPOBO...

1. Bel yuutech y qyqimux npogeccuoHaaoB. Barie cooTHOMmEHNE BHIMTPHII/TIPOUT -
poi gocturiio 90% 3a cueT HENpPeB30WIEHHOTO MOHUMAHUSI PHIHKA.

2. Bol xuBeTe, rlie XOTHTE, TOPryeTe, KOraa xkeiaeTe, u30aBiaseTech OT MEIKUX
npoosieM ciyXallux, JOCTaBaBIINX BAC HA MPOTSKECHUU MHOTHUX JIET.

3. C moMouIbi0 OOJBIIOTO YMEHHUS U YCepAUsl CKPOMHAs CyMMa JICHET IpeBpaliaeT-
Csl B HACTOSIIYIO TOPY KpenKuX (PMHAHCOBBIX MYCKYJIOB. BBl ocTaBisieTe mocTosH-
HO pacTyUIyIO YacTh 3TOro 0OraTcTBa Ha BHICOKOJOXOJHOM (DMHAHCOBOM PBIHKE.
[TpuOBLIE O3BOJIUT BaM B J11000€ BpeMs yexaTh Ha DUIKU U... OCTAIBHYIO YacThb
HUCTOPUU BBl YK€ 3HAECTE.

PEAJIbHOCTD...

1. Bl yunTech y 0OJHOTO CHJIBHOTO NMpo(deccruoHaa, 3aTeM y Ipyroro Takoro e
npodeccuoHana, u X0Ts y BaC BO3HUKAET HEKOTOpas pealbHast BHITOJIA TO 3/1€Ch, TO
TaM, BaM HUKaK HE yIaeTcs JOCTUYb OKHAAEMOTO YPOBHS.

1A. Mexny tem, npomutu roasl. [Tocine 30.000 nonnapos, mo-
TpaueHHBIX HA CEMHHApbl, KHUTH, IIPOTPAMMHOE O0ecIieueHHe
U KypCHl 110 TOPTOBJE, MOJydyeHHass MpUObLIb e/1Ba CIIOCOOHa
MOKPBITh BAllld HaKJIAJHBIE pacXoJsl. Bel HE CMOTIN BEpHYTh
naxe manyro Toauky Tex 50.000 mommapoB, HOTEpSHHBIX Ha
paHHUX TOPrOBBIX cAenKax!

2. Ecnu BBl He Haiiiere cnocol MmoiydaTh owymumyro peaibHyio NpuobLIb, YTOOBI
MPUHECTH JIOMOH "B KIIIOBE" MPHJIMYHYIO CYMMY JICHET, Ballld cOepexxeHus pacta-
IOT y’K€ 4epe3 HECKOJIbKO MecAleB. Bl HaunMHaeTe 3alyMbIBaThCs, HE 1Opa JIM yc-
TPOUTHCS KyAa-HUOYAb Ha paboTy.

3. HampspkeHue u He0OX0AUMOCTh TIOCTOSIHHO U COCPEAOTOYCHHO TIISIETh Ha ATOT
9KpaH B OXKHUIAHUU, KOTJIa OTKPOETCSI BO3MOXKHOCTD, IBITAICh HE YIYCTHTh HOY-
Hyto ceccuto Globex, 3acraBnstor 3agarbes BonpocoM: "A CMOXKETE JIM BbI XOTh KOT-
na-HUOyAb moOpaThes 10 MeCTHOro mispka?'. A urto o @umxku... ECTe 11 Ha HUX
KoHTpakT? Kakoif Tam pasmep THKa, ... TJe TOPryoT Oumxamu?
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Hy xopomo, nycTh B peaJIbHOCTH Jiefia CKJIAJbIBAIOTCS XOTh M HE OJecTsile, HO U He Ha-
CTOJIBKO TIJIOXO, KaK 51 onucay. Ho oHU j1erko MoryTt TakoBbIMU cTaTth! Ha camom nene oHu
MoryT ObITh eme xyxe! Hike cienyioT HeKOoTopble JII00ONBITHBIE HAOIIOIEHUS U3 MOETO cO0-
CTBEHHOT'O OIBITA. OJUCCES, KOMOPYIO A nepedicun. IT0 He THIOTETUUYECKOE U3JI0KEHHE CO-
ObITUH. 3/1ech OMMCaHa peajbHas KU3Hb, YTOOBI BBl MOTJIU BUIETH, KaK 5 MPHUIIET K HEKO-
TOPBIM BBIBOJIaM. B0O3MOXKHO, MO3HAKOMUBIIHUCH C 3TOW )KU3HBIO, BBl CMOXETE PEIIUTh JJIs
ceOs1, 4YTO BaM JIydllle BCEro MOJOUIET.

HEMHOIO UICTOPUU:

B 1980 roay s pemmui HadaTh UccleqoBaHUEe (DbIOYEPCHBIX PHIHKOB. MO IJIaH COCTOSIT B
TOM, YTOOBI IEPEKITIOUYUTHCS ¢ ABTOMOOUIIEH, KOTOPBIMU Sl TOT/Ia TOPrOBaJ, Ha MOJIL3YIOILY-
I0CSI CaMBIM OOJIBIIIMM CIIPOCOM U MOTEHIIMATHHO BHITOAHYIO UTpy. CMeHa Ou3Heca CBs3aHa ¢
OCMBICJICHUEM MHOIO CBOEro MecTa B >kM3HH. K TOMy BpeMeHU sI TOCTATOYHO 'TPOYHO CTOSI
Ha HOTax", 4TOOBI MEPEKUTH BCE TPYAHOCTH ITOTO BechMa TSKEJIOro mepexona. MHe kasa-
JI0Ch, MO YpOBEHb 3HAHUU M MMOHUMAHHE TOPTOBIIM COOTBETCTBOBAIM HOBBIM TPEOOBAHUSIM.
51 OBICTPO MOHST ABE BElIM. XOPOIIO, UYTO 5 MOJ0XKAaJ, TIOKa HE "BCTaJl MPOYHO HA HOTU", U
TpeOOBaHMS OKA3aIMCh HAMHOTO BBIIIIE, YeM s IpeArnoarai. Bor oCHOBHbIE MOMEHTHI OJHC-
CeH, KakK sl HadaJl ¥, B KOHEUHOM CYeTe, MPeycrell B TOprosie (hprouepcamu.

CrnycTs MPUMEPHO TOJ MJIOXOW TOPTOBIM MHE Y€pe3 3HAKOMOTO YAaloCh AOTOBOPHUTHCS O
JIONTOXJIAHHOW BCTpeUe C MpeyCleBalouM U BechbMa HeoOmmrensHbiM CTA4 (commodities
trading adviser - KOHCYJIbTaHTOM IO TOPTOBJIC TOBAPHBIMU (pbrouepcamu). ['oBOpuIIH, 3TOT
YeJIOBEK CJIejall 3a MOCIEAHNE TISITh JIET OC3YMHYIO Kydy JACHET Ha CelbCKOXO3SHICTBEHHBIX
¢rrouepcax. XKaip, s HE MOTY OIUCATh BaM ATOT'O CTPAHHOTO YeJIOBEKa, MOCKOJIbKY KTO-HH-
OyIlb MOXET y3HATh €ro, a OJJHUM U3 MPEABAPUTEIBHBIX YCIOBUH €ro MOMOIIN OblIa aHOHUM-
HOCTh. Pazymeercs, s HUKOTIa HE pACKPBIBAI €TI0 M.

[Tocne oOMeHa M0O6E3HOCTSIMH 3TOT "MHTEIUIEKTyan" Haudaj JIUCKYyccuio Ha Temy: "Uro, ec-
71 OBl BBl OBLIIM MapPCHAHWHOM U MPHUOBUIM Ha 3eMIII0 TOProBaTh TOBAPHBIMH (proyepcaMu’.
Ha yx.... "Bbl BunguTe oqHo neicTBUe, Apyroe, TpeThe U Tak janee. He 3Has aHrnmiickoro
SI3bIKa, BRI MPOCTO HaOmiomaere 3a coobiTusimMu. Llensr konedmores”. O mpogoikat: "Bel
cooOmraeTe CBOUM MAapCHUAHCKUM JIPY3bsiM 00 3TUX JEHCTBUAX U CIpaIIMBaeTe MX, KAaKOH
JOJKHA OBITH COOTBETCTBYIOLIAs peakuus”. S cMoTpen Ha Hero, Kak Ha Mowuces, nepixartie-
ro 3anmoBeau 3a CIIMHOW M pa3MbIIUIAIoNiero o ¢pacone cBoux canganuii. [locne yaca stoit
BeCbMa TyMaHHOH "Oecepl” s Tak CMYTHJIICS U 3aIyTaJCs, YTO FOTOB ObUI YAOBIETBOPUTHCS
€ro IPOTHO30M LIeH Ha cOr0. MoKeT ObITh, XOTh 3Ta HHPOPMAIHs KOMICHCUPYET MOH 3aTpa-
ThI Ha MOE3/IKY JUIsl BCTPEUH ¢ HUM!

DTOT YeoBEeK MEPBBIN U3 TPEX HACTABHUKOB, MOJAPEHHBIX MHE Cyan00i. X mobpora u ro-
TOBHOCTb IOJEIUTHCS CO MHOW 3HAHUSAMU BO MHOIOM IOBJIMSIM HA MOE PELICHUE HAYATh
npernoaBath B 1986 r.

Tax npu uem xe 31eck Mapcuane? [lorpeboBaiock HEKOTOPOE BpeMs, YTOOBI 51 CMOT 3TO TO-
HATB, HO TOTJa OH JIep>Kajl K04 K COKPOBHIHUIIE U HE COOMpAIICs OTJAaBaTh €ro HE3HAKOM-
1y, YbM HAMEPEHHUs, HHTEPEChl U CTENEHb UCKPEHHOCTH OBLIM eMy Hem3BecTHHI. [locie Ha-
IIETO 3HAKOMCTBA MBI BCTPEUAJIUCH €lIe COTHHU Pa3 Ha MPOTSHKEHUH MPUOIUZUTENBHO TPeX
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neT. Sl MHOroMy Hay4quiIcsl y 3TOr0 4e€JI0BEKA, TOPrOBaBUIETO CTPOIO U CO 3HAHHUEM Jela, 0C-
HOBBIBAsICh Ha ME€XaHW4ecKoi cucteme. Ho HMUYTO M3 TOro, YTO s y3Hal - U 3TO BEChbMa
CTpaHHO, - HE OBLIO TEM, K YeMy s CTPEMMJICA Ha TOH mepBoi BcTpeue. OH Haydusl MEHS,
4TO:

1. He ObIBaeT aOCONIOTHBIX T€POEB, €CTh TOJBKO BPEMEHHBIE TePOH.

2. B KOHEYHOM cueTe, BCe MEXaHMYECKHE CHCTEMBbI JIOMaOTCs (IepecTaroT aeaaTh
JeHbIH). Bee Baly Haie)K Ibl HA CUCTEMY, KOTOpast B JJAHHOE BpeMsi paboTaer.

3. OT HaCTOSAIIEr0 YKCIEePTa MOKHO MOJYYUTh IMPEBOCXOAHYI0 HH(OPMALIUIO TTOCIIC
TOTO, KaK YCTAHOBJICHBI JIOBEpUE, MPUTOTHOCTh M HAJTUYHE y BAC HEOOXOAUMBIX OC-
HOB 3HaHUMH.

4. Xopo1o, ecii MeXaHu4ecKkrue cucTeMbl BRIUTPhIBatOT 50% crnenok, xots u 30%
MIPUEMIIEMO.

5. Toprosiis Mo MEXaHUYECKOH CHCTEME TPYAHA U HAaNpsDKEHHA, TpeOyeT OrpoMHON
KOHLIEHTPALlUHU, yCEPAUSI U CAMOAUCLUIIIINHEL.

6. Becw mporiecc TOprosiu npeanosiaraeT HeoObuaifHO BEICOKUN YPOBEHb PHCKA,
UCIIOJTHEHUS U YMEHHE OBITh MEPBOOTKPHIBATEIIEM.

OABAWUTE KOHKPETU3UPYEM HEKOTOPBIE U3 3TUX MYHKTOB:

1. MEEPOWU:

OxaspIiBaeTcs, BO BpeMsl pbIHOUHBIX KosieOaHuil 70-X TO0B MOIl Apyr ObLI
repoeM MOUCTUHE SMUYECKUX pa3MepoB. Ero mexanuyeckas CUCTEMa, OCHO-
BaHHas Ha (yHJaMEHTAJIbHBIX (paKTOpax M HA MaTeMaTUYECKUX (popMynax,
Ob11a coOpaHa oueHb yMHO. O/IHAKO OHAa pa3BaJUiach MOCie MUKA UHIA-
uu B KoHLe 7/0-X roJoB, 4eMy MOCIOCOOCTBOBAJIO OTKPHITHE KaHAJIOB IO-
CTaBKH 3€pHOBBIX U3-3a pyOexa.

2. OTKA3 CUCTEMBbI:

Hmest B cBOEM paclopsKeHUM 3HAYUTEIBHBIC YeIOBeUYeCKHe U (DUHAHCOBBIC
pecypchl, a TaKXKe OIBIT, OH CTapaTeIbHO MPOA0JDKAT paboTaTh, UCHIOIB3YS
NepCcoHall U KOMITBIOTEPHI, YTOOBI BOCIIOJIHUTH MOHECEHHBIE UM ToTepu. Mc-
clielysl IPUYHMHBI OTKa3a CUCTEMBbI, OH OOHAPYXKHII, YTO camas MpocTas Mpu-
YHHA - 3TO Xa0OTHYHOCTh WJIH TOJHOE OTCYTCTBHE BO3MOYKHOCTH OIPEIEINUTh
HaJIMYUEe TPEeHAA. DTO KaK €Clii Obl MHJIEKC HANpPaBICHHOTO JBHIKCHUS
(Directional Movement Index) comren ¢ yma. Cuctema paboTasa npeKkpacHo
B TCUCHHUE JIBYX JIET, a MOTOM IepecTaia Jenarh AeHbpru. Korga mosxe oHa
crasa "OomOuTH" (T.e. MPUHOCUTH YOBITKH), OHa OomOmia "mo-yepHomy".
Yepes KOHCYNbTAIMK C APYTHMH TpeiiepaMu, COBMECTHBIE pa3pabOTKu U
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T.II. OH MPOUIEN TOT K€ IyTh, YTO U MHOTHE U3 MOUX INPHUAITENEH - co3aaTe-
nei mporpamMm. Mo Ipyr yCTaHOBUIL: OINPENEIICHHbIE TUIIBI CUCTEM, OCHO-
BaHHBIC Ha popbiBe BosnaTwibHOCTH (Volatility breakout), moxoxe, mydie
IPYTUX BBLAECPKUBAIOT UCIIBITAHUE BpEMEHEM. BripodeM, u ¢ 3TUM coriacur-
cs OOJBIIMHCTBO, TaKHME METOAMKH HMEIOT IJIOXO€ OTHOIIEHWE BBHIUT-
PHIIL/TIPOUTPHIII U, KaK MPaBUIIO, TPEOYIOT MPUBJICUCHHUS 3HAUUTEIbHBIX
pecypcoB m3-3a HEOOXOAMMOCTH AuBepcuukanuu. OAHAKO €CTh HEYTO
oOHaJe)KMBAIOLIEE BO BCEM OSTOM MEpEeMaJbIBAHUHM YHCENI. HEKOTOpbIE
CHUCTEMBI MOTYT HEINpEepBIBHO paboTaTh A0 MHATH, a MHOTAA Jaxe u g0 10
JeT, mpexae 4em pasBaisarcs. Eciau Bam moBe3eT 0OHapYXKHUTh OJHY U3 HUX
B Hayalle IIyTH, Bbl MOXKETE 310POBO IPEYCIETh, I10 KPaliHEW Mepe KaK0oe-TO
BpeMS.

3.YYEHUYECTBO:

Mos HauBHas uaes, 4TO TOT YEJIOBEK MOACIUTCA CO MHOM CBOMMH HEJIETKO
3apaboTaHHBIMU 3HAHMSAMH YK€ Ha MEepBOil Hallel BcTpeue, okaszanach abd-
cypaHoi. Kak u To, 4TO 5 MOAKYILIIO €r0 CBOEH UCKPEHHOCTHIO U OYEBUIHOM
TOTOBHOCTBIO YUHThCs. [loTpeOoBanmucy roasl paboThl, MPEXaAe YeM OH OT-
KpPBLI MHE CBOU CEKPETbl. MOW KyMUp OHUMAJ. MEHS HYXKHO IOATOTOBUTH
K TOMY, 4TO OH cobupaiucs paccka3aTb. Kpome TOro, oH cuumrana: Korga oH
pacckaxeT MHE, 4TO 3HAET, 5 NOUMY, KaK MAlo OH 3Haem.

HiMmeHHO Tak Bce W npou3ouuio. Koraa Mbl JOIUINM 10 3TOTO MYHKTA, s MPOJOHKHUI padoTy.
3a nmocaenytomue 16 geT MHOTOUYMCIIEHHBIE BCTPEUH C SPKUMU U TPEyCIeBalOIUMU Tpeiiae-
paMu - CTOPOHHUKAMH KECTKHX CHCTEM - HE IMOMOTIIM MHE CKOJIbKO-HUOYIb CYIIECTBEHHO
IIPOJABUHYTHCS Jajblle TOTO, YTO g Y3HAJI OT MOETO IIEPBOI0 HACTAaBHUKA.

B teuenue BpemeHH, 1 paboTaj ¢ 3TUM YEIOBEKOM, MHE yJalIOCh OOHAPYKUTh CBOIO MEPBYIO
JNEUCTBUTEIIBHO XOPOILYIO TOProBYIO IIOJCKa3Ky, HA KOTOPYIO MHE yKa3aJl MOW BTOPOU y4H-
Tenab. JTO ObUI CyNmepHpeycrneBalomuil Tpeiaep-aHaIuTHK, KOTOPBIH, KaK 5 AyMalo, U3 xa-
JIOCTH TIOCOBETOBAJI MHE M3y4UTh CMEIICHHBbIE cKojb3siue cpennue (Displaced Moving
Averages - DMA). KoneuHo, copueHTHpOBaB MeHsi Ha uzydenue DMA, oH ObLI BEIHYX/ICH
00BACHUTB, UTO 3TO Takoe. bimaromaps 3ToMy OH CMOT HAaKOHEL-TO M30aBUTHCS OT MOETO
IIPUCYTCTBUS U BEPHYTHCS K CBOEMY KOMIIBIOTEDY.

B Te n1HM MHe Ka3alock, 4TO MO-HACTOSILIEMY YAA4JIUBBIMU OBUTH TOJIBKO HEBEPOSITHO JKC-
LICHTPUYHBIC U HEJIIOJUMBIC TPEUAEPHI, HE BBUIE3ABIINE U3-3a CBOMX KOMIIBIOTEPOB. S mpo-
BEJl MEHEE 15 MUHYT C ATUM UYEJIOBEKOM, HO TENEPh Y MEHS MOABWICS CBOM MyTh. Uepes Tpu
rojia, Korja si CpaBHUIJ Pe3yJbTaThl CBOMX COOCTBEHHBIX U €r0 MCCIEIOBAHUN, COBIIAICHUS
OKa3aJIuCh MPOCTO yAUBHUTENbHBIMU. [loTpeboBanoch eme 15 MUHYT, 4TOOBI COMOCTaBUTH
HaIIU CUCTEMBI. DTO OblIa MOsI BTOpasi U MOCJIEIHAS BCTpeya ¢ 3TUM 4yesnoBekoM. OTHBIHE U
s UMeJI MPUOBUTBHBINA U Pa3yMHO MOCJIEIOBATENbHbIN aHATUTHYECKUNH METO ] TOPTOBIIH.

OpHaKo 3TOT METO/1 HEb3s Ha3BaTh 3aMeYaTeIbHBIM, - OH AaBai npubiusutenbHo 50% Bbi-
UTPBIIIHBIX CIAEIOK U TEPsI MHOTOE M3 TOTO, YTO MPUHOCHI. XOTS Y MEHs U c(HhOPMHUPOBa-
Jack pasyMHas METOJOJIOTHS, 1 ObUI COBEpIIEHHO HE ynoBieTBopeH. Hyxna, MmaTh n300pe-
TEHM S, IPUBEJIA MEHS K MOEMY IIEPBOMY BaKHOMY HE3aBUCUMOMY OTKPBITHIO - K Ociuiuis-
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tTopy-nipeackazarento (" Oscillator Predictor™"). C 3TuM moucTHHE BEAYIIUM HHIUKATOPOM
s y’)K€ MOT 3aXBaThIBaTh NPHOBLIb U H30€TaTh OMACHBIX BXOXK/JICHUN B PBIHOK.

[IpaBna, HOBasi TEXHUKA TOPTOBIIM HE paboTasia MO-HACTOSIIEMY XOPOIIO, TOKa MO TpeTUn
HAaCTaBHUK HE pacckasaj 00 HUTaJbIHCKOM MaTeMaTuke o umenn @ubonauun™. Homep Tpe-
THH Takxke ObLI YeTOBEKOM JKCLUEHTpUUHBIM. Ho OH He yMmen o0pamarbesi ¢ KOMIbIOTEPOM
U HE CIIBUI 3aTBOPHUKOM. beCCIIOpHO, 3TOT 4yJaK CaMblil BEJIUKOJIENIHBINA Tpenaep, KOTOpo-
ro sl Korga-nmu6o Bcrpedan. OH yBEpPEHHO MCIOJB30Bal aHAIUTUYECKUE METO/BI, U 51 BOOUHUIO
BHJIEJ, KaK OH JIOBUJ MAaKCUMYMbl, MUHUMYMBI, IPOMEXYTOUHBIE MAKCUMYMBbI IOABEMOB,
IIPOMEKYTOUHBIE MUHUMYMBI NOHMKEeHU. Bee, yto yrogno! Ero cTwiib TOprosiu mnojaHo-
CTBIO OTPHULAJ BCE NOHATHUS PAMOHAIBHOCTH, U OH MPOJEIBIBAI 3TO NPSIMO Y MEHs Ha IJla-
3ax! Tonpko mocie Toro, Kak OJJHaKJbl OH PACKPbLI MHE CBOM CEKPETHI, sl IOHSJ, €Er0 METO-
Ibl HE UMEJI HUYEero OOIIEero ¢ Mmocjaea0BaTeIbHON, MPpUObUILHON Toprosieil. Koraa onsiT u
BpeMsl pa3pylIWIN B MOMX TJla3ax o0pa3 elie OAHOro repos, s yBUIEH, YTO OH UIET OT borar-
CcTBa K 0OHOCKaM, HermjaTexecrnocoOHocTu, nonraMm. IToxoxe, yto B CsmenHom ['paane
(Holy Grail) nyxHO OBLJIO 3aJ1aTaTh €lie HeMaao AbIPOK. TOJBKO HAa OCHOBE COOCTBEHHOTO
OIBITA Yepe3 MHOTO, MHOTO JIET MHE yJaJOCh C OOJBIINM TPYJAOM MPUNTH K 3aKITIOYCHUSM,
U3 HAUTEH KOTOPBIX 1 COTKAJI CIEAYIOLIEE MOJIOTHO.

AHAIIMTUYECKAA TOPIroBJiA:

1. Camblif BaXHBII TOPrOBBIM MHCTPYMEHT HE KOMIIBIOTEp, HE CIyK0a MOCTaBKU
uHpopManuu 1 gaxe He Bamm Metoabl. DTO - BbI! Ecniu He moaxoauTe JUist 3TOTO
3aHATHSA - He mopayume.

1A. HeoOxoauMbl IepepbIBbI B TOPTOBJIE, OCOOCHHO IS JDUT-
peiaepoB. [ cebs s onmpeaenui: dydile BCEro aenaTh nepe-
PBIB Ha TPU-CEMb JTHEHN KaXK/Able TPU-ILIECTh HENEIb.

1B. OtapixaiiTe kKak MOXHO Joibine. [IpuOau3uTensHo Tpu-
LIECTh MECALEB KaXKIbIM T'OJ, €CJIU 3aHUMAETECh BHYTPHIHEB-
HOU TOPTOBJIEH, U 10 KpaHEH Mepe OT OJHOTO A0 TPeX Mecs-
I[EB, €CJIM TOPTYETE HA THEBHOU WM OOJIBINICH OCHOBE.

1C. Yerbipe unu nATh AHEH B HEJENIO XOTs Obl OJUH Yac MO-
CBAILIANTE TOMY, YTO BBI JIIOOWUTE, HO YTO HE CBSI3aHO C PBIHKA-
MU WUJIU KOMIIbIOTEpOM. MHe HpaBHUTCS paboTaTh CBOMMH pY-
KaMH, HalmpuMep, pEMOHTUPOBATh aBTOMOOWIIH, YTO-HUOYAb
YUHUTb UJIU CTPOUTB.

ID. IIpodeccruonan - 3T0 TOT, KTO JelNacT HauMEHbIIee KOJIHU-
YeCTBO OIIMOOK, a HEe TOT, KTO BooOIIe He omubdaercs. Eciu BbI
JOTMYCTUJIM OJMH CEPHhE3HBI MPOMax, BBIJICPKUTE TPEXITHEB-
HyI0 nay3y. Eciu BBl TPpHKIbI OMIUOINCEH B TEUEHHUE KOPOTKO-

* JleoHappo ae Nusa (Leonardo de Pisa) cbiH N'yuneensmo bonayvun (Guilielmo Bonacci). Ha ntansaHckom s3bike "figlio™
o3HauyaeT "cbIH", oTctoaa “figlio Bonacci", cokpaTtusLueecsi co BpeMmeHeM Ao Fibonacci (OuborHayyu). OH Gbin BblgaowmmMes
MaTemMaTUKOM CBOEro BpeMeHW. - [pum. aBT.
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ro mepuoja BpeMeHH (B TeUCHHUE JABYX JHEU MOAPsM), CACTaiTe
IEPEPHIB B TOPTOBJIEC HA TPU JHA.

|E. Ecnu Bbl Hapymute npasuwio |D, orgaiite $100.000 uerno-
BEKY, KOTOPOT0 HEHaBUAMUTE OOJIbIIE BCErO Ha cBeTe. Bo3moxk-
HO, BaM MHTEPECHO y3HAaTh, YTO U3 MHOXKECTBA TPEHIEPOB, KO-
TOPBIX 51 00Y4MJI, IOYTH HUKTO HE clieqoBai npasuiy |D, pas-
BE YTO OOCTOSTEIbCTBA BHIHYKJATH (3aKOHYMIIACH MapiKa).
Orta omnbka npuseneHa B ['JIABE 2 oz 3aronoBkom "OcHOB-
Hble TpaBwia W omnpexaeneHus”. OmMHMOKK yKa3bIBAlOTCS H
pPa3bACHSIOTCS HAa  BCEM  MNPOTSXKEHWHM HITOW  KHHIH.
Kputnueckn BakHO, YTOOBI BbI 3HaNW, ObUI JIM COBEpIICH
MPOCYET, U eclii " 1", TO KOrja.

|F. Eciiu BbI He TOoproBanu B Teuenue 10 gueii unum 6ombiue, He
UrpaiTe B KPYNHBIX pa3Mepax (OOJNbIIMMH MO3HIMIMHU) Ha
MPOTSKEHUH 110 KpaiHEeH Mepe OTHOM HellelIH.

1G. Pazaenurech Ha 1B TIOJIOBUHBI - HAa TpEiaepa U MEHEKe-
pa. Tpeiinep He mMeeT mpaBa TOProBaTth 0e3 CHEIUATBLHOTO
paspelieHuss MeHemkepa. MeHekep cleIuT 3a KPUTUYECKU-
MU MpHU3HAKaMU 'TPUTOJHOCTH", HAIlpUMEp: OMMOKaMH, pa3-
IPaXXUTEIbHOCTBIO, HAJWYMEM CTpecca B JUYHOM KU3HU
Tpeiaepa, TEMHBIMU KpyraMH BOKPYT IJja3, 4Ype3MEpHOU Ha-
IbIIEeHHOCTRI0. [ToHnMaeTe, o ueM uaet peun? PaboTa meHea-
’Kepa B TOM, YTOOBI OTTAIUTh Tpeiiiepa oT TeaedoHa Mpexe,
yeM CiyuduTcs Karactpoda. BcrmomMHUTE HMCTOpHIO MpoBaja
"Bapunrs" (Barings'), eciu coMHeBaeTeCh B HEOOXOIUMOCTH
KOMIIETEHTHOI'O MEHEKMEHTA.

B kon1e 80-X ro/10B 0JIMH MO YYEHHMK, JOCTHTIIHHA PETYISPHBIX U 3HAYUTEIIBHBIX JOXOJOB,
HayaJl TOYHO TaK K€ MOCJIeI0BATEbHO TEPATh A€HbIU. B HEM, Ka3all0Ch, MPOUCXOIUIIH Ka-
KHE-TO TIEPEMEHBI, OBIJIO OUYEBUIHO, YTO €ro JUYHAs KU3Hb MOABEpKeHa cTpeccam. CHaua-
7a s MOJ03peBal HAPKOTHUKU, HO MPU JATbHEHIIEM pa3MBIIUICHUH OTOPOCUI 3TY MBICID.
OpnHax 6l BEUEpOM, KOT/Ia MBI TOBOPHUJIM O PBIHKAaX, U OH FOPHKO KaloBaJcs Ha "HeoObsic-
HUMBIE" TOTEPH, sl CIIPOCHII, CKOJIBKO BPEMEHH OCTANOCh 10 POXKIEHUS €ro BTOPOro pedeH-
ka. "Tpu Mecsma, - cka3zani OH, - a Kak, 4epT BO3bMHU, Thl y3HAT?"'

[To 3TOMy MOMEHTY BbI MOKETE MOHSTh BaXXHOCTh COCTOSIHUSA "MPUTOAHOCTH' ISl TOPTOBJIU.
CucTeMbl WU METOJbI, IOMYCKAIONME BapUAHTHI, 3aBUCAT OT MPABUILHOCTH BBIOOpA: U B
WCIIOJTHEHUH, U B pa3Mepe. M ecau 4yBCTBO BBIOOpa MOJBOAUT, BBl MOXKETE 3a HEJICIIO ITyC-
TUTH HA BETEP TO, YTO COOUPATH MECSIIBI.

2. Ha cBeTe ecTh XOPOIIIO OCBEIOMIICHHBIC, YECTHBIC M UCKPEHHHE TPEHAephl, KOTO-
pBIE JTIO0AT YYUTh ¥ YMEIOT CAENaTh TaK, YTOOBI UX MOHSIN. PaspIuTe ux, moapy-
KUTECh C HUMU U MOJYYUTE UX MaTepuan. MHOToe U3 TOTO, YTO OHH COOOIIAT BaM

Barings-Bank - oguH 13 cTapenwmnx 6aHkoB AHIMK, 06aHKPOTMBLLMIACA M3-3a Tperaepa, UrpaBLLEero Ha dblodepcax u
OnuMoHax, Topryemblix Ha MHaekc Hukken - Mpum. ped.
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B HENPUHYKJICHHOU Oeceze, okaxeTcst HeolleHMMon nHdpopmarueit. Kro-to xorna-
TO nmomor uM. Haliiure x HUM BEpHBIM MOJXOM, U €CIH OHU CMOTYT, TO IIOMOTYT
BaM.

3. AHanuTHYECcKast TOProBJisd CIIOCOOHA MPUBECTH K HEBEPOSITHO OJIArONPHUATHBIM
COOTHOUIIEHUSIM BBIUTPHILI/IPOUrphIlI. He Mo3BoJbTE UM YyAApUTH BaM B TOJIOBY.

3A. Ecnu Bl OYeHb OBICTPO JIOCTUTAETE CEPhE3HBIX MPUOBLIEH,
BAallle CAMOMHEHHE T'PO3UT PA3AYThCS 10 KOCMUYECKHUX pa3me-
poB. Bcerna noMHuTE: 661 6ceco 6 00HOU cOenke om Kpaxa.

4. Bo BpeMs IPUHATHS TOPTOBBIX PELICHUI HENb3s MO3BOJIATH ce0e HUKAKUX Mepe-
peiBoB. Hu ognoro! Hoxs! Eciin Bamn oduc B Bamem xe JoMe, U BBl 3aHUMAETECh
BHYTPUJIHEBHOM TOProOBJjeii, BCTaBbTE 3aMOK, YTOOBI H30JIUPOBATH CeOs OT APYTUX
e, u noavsyumecs um. Eciu 310 co3nact npo0aeMbl B OTHOIIEHUSX C )KEHOMH
WM ceMbel, He Topryiite. Vnu o03aBeaurech Apyroi KeHOW U Ipyroi cemMbeil.

51 HEOTHOKpATHO MpeaAynpex1ad 00 3TOM OJHOTO U3 CBOUX KIMEHTOB, MaHYyaJIbHOTO Tepa-
MeBTa, TOPrOBABIIETO U3 CBOETO JoMa B ceBepHoi KanudopHun. DTOT yesoBek MmoHec yObIT-
ku B 40.000 mosimapoB - ero keHa mepeaja eMy Ha pyKH peOeHKa Kak pas mepena J0KIaJoM
0 cocTOsTHHU ypoxasi (Crop report). OnbIT MOXKET OBITh )KECTOKHM YYUTENIEM, HO JIJIsl MHOTHX
OH €/IMHCTBEHHBI yUUTEIIb.

5. CKopoCTh, C KOTOPOH BBI MPUCTIOCAONIMBACTECH K U3MEHSIOMIUMCS TTapaMeTpam
pBIHKA, MIPH aHAJUTUYECKOM MOJX0JI€ K TOProBiie 3HAYUTEIbHO BBINIE, YEM MPHU
MEXaHUYECKOM I0JX0Jie. ITO MO3BOJSET MPEAOTBPALIATh OTPOMHBIE MPOCEIAHUS
(drawdowns), Bo3HHKalOIIKE HHOTIA TIPU OTKa3ax B paboTe KECTKUX cucreM. MH-
KEHEpPHI, YUTAIOIINE 3TH CTPOKHU, MOTYT IPEACTAaBUTh C€0e MEXaHUUYECKYIO CUCTE-
My 0OpaTHOM CBSI3H, OCHAOJSIONIYI0 M KOHIEHTPUPYIOIIYIO peaKIio Kak (QyHK-
U0 CKOpOCTH TpeoOpa3oBateneii. Ecnu cucrema oOpaTHOM CBSI3U JOCTATOYHO ObI-
CTpas, OHa IOCIIEBAET 3a U3MeHsAwoLencs cpeaoi. Ho ecinu oHa orcraer, T0O MOXKET
yiitu Ha 180 rpagycoB u3 ¢assl u pazopBath camy cebsi! ToUHO Tak ke U C TOProB-
ne.

6. Toprosisg 1Mo aHATUTUYECKON CUCTEME OUEHb TPYy/AHA, TpeOyeT OrPOMHOMN KOH-
LIEHTpaLUHU, yCEPAUSI U CAMOAUCLUIIINHEL.

7. Becwh TOproBuiil mpolecc nojipazymeBaeT OrpOMHBIN PUCK, JapUT OLIYILIEHUE
MOJIHOUEHHOCTHU U BO3MOKHOCTb CTaTh IEPBOOTKPBHIBATEIIEM.

B 3axiioueHne MOXKHO CKa3aTh, YTO KaXKJbIi U3 MOAXOJ0B K TOProBie Ha OMPKEBBIX PHIH-
KaX UMEeT HEKOTOpPble CBOWCTBEHHBIE €My MIPEUMYIIECTBA U HEJOCTATKU. S BbIOpas aHau-
TUYECKUH NMOJAX0A. DTO B 3HAUUTEIBHOM CTENEHU BOIPOC COOTBETCTBUS TAJAHTA, COCTOSHHUS
Iyuid, (UHAHCOBBIX PECYPCOB M BaIIMX IIeJIei TpeOOBAaHUSAM PhIHKA CO BCEMHU €Tr0 PHUCKAMHU
¥ BO3MOXKHOCTSMHM, ONMCAHHBIMU BhIIIe. MHE HU pa3y HE yAaJloCh CHU3UTHh pabouylo Ha-
IPy3Ky U YMEHBIIUTh HaNpspKeHUeE. [IpUroroBbTech K TKEIOMY TPYAY, €CIU 3TO CIMUIIKOM
ropsi4o J1s Bac, BOH U3 KyXHH!
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PE3IOME:

OCOBEHHOCTWU TEXHUYECKUX MPUEMOB AHAITUTUYECKOWU TOPIrOBIK:
1. Bel MOxeTe U3BIEKAaTh BBITOJly U3 YPE3BbIYAHO THOKOTO MOAX0/a K PBHIHKY.
2. Y Bac Oyznet cBOOOIHBIN EPCOHANBHBIN PACTIOPS 0K PAOOTHI.

3. Bl nonyyaete BO3MOXKHOCTh OBICTPO JOCTUYB OOJIBIIMX MPUObLICH (MU YOBIT-
KOB).

4. 'Y Bac MOSIBUTCS MOTCHIIMAI YPE3BbIUAHHO OJArONpPUATHOTO COOTHOLICHUS BBIUT-
PBIL/TIPOUTPBILI .

5. CymecTByeT a0COIIOTHAs HEOOXOAUMOCTh CTPOTOT0 YIIPABIECHUS CAMUM COOOM.

6. CymecTByeT abCOIOTHAs HEOOXOJUMOCTh 0CO00H U aJleKBaTHOU OKpYKarouiei
paboueii cpebl Ak TOPTOBIIH.

7. OTHOCUTENBHO "HEOONBIIOr0" KamuTana MOXKeT ObITh TOCTATOYHO IS JOCTHUXKE-
HUS IIOCTAaBJIEHHBIX BAMH LIEJIEH.

8. KOHHGHTpaHI/IH Ha OTHOCHUTEIILHO HEOOJIBIIIOM YUCIIE PBIHKOB HC TOJBKO IPUCM-
JIEMa, HO U IPCAINNOYTHUTCIIbHA.

OCOBEHHOCTW TEXHUYECKUX MPUEMOB MEXAHWYECKOW TOPIOBJIN:
1. TInoxoe COOTHOIIEHUE BBIUTPHILI/IPOUTPHILT IPABUIIO, @ HE UCKIIIOUCHHE.

2. MCTOI[I:I TCCTUPOBAHUA, OCHOBAHHBIC HAa UCTOPHUYCCKUX TUITOTCTUYCCKUX JdaH-
HBIX, KaK IPaBuJIO, 1O MHOTUM IMPpUYIHNHAM OYCHb HCHAJICKHBIC.

3. BOIBIIMHCTBO MEXaHMYECKUX CUCTEM B KOHEUHOM CUeTe OTKa3biBaloT. HyxHo
NBITAaTHCS UCIOJIB30BaTh CUCTEMY, KOTOpasi B JaHHOE BpeMs paboTaer.

4. CucteMbl, OCHOBAaHHBIE HAa IPOPBIBE BOJATUIBHOCTH, IOX0XKE, JIydllle APYTUX
BBIJICPKUBAIOT UCIIBITAHUE BPEMEHEM.

5. Heo6x0a1MO0 0THOBpEMEHHOE IPUMEHEHNE MHOXECTBA CUCTEM Ha HECKOJIbKHUX
Pa3IUYHBIX PBIHKAX, YTOOBI CTIIAIUTh KPUBYIO KalUTala.

6. OTHOCHUTENBHO OOJIBIION KAMUTAl HEOOXO UM JJISI CHCTEMHOM U PHIHOYHOM JTH-
Bepcu(HUKAINH, a TAKXKE JJIsI HEU30EKHBIX MPOCEIAHUM.
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7. Ecau cuctemMHas ¥ pplHOYHAs IUBEPCUPHUKAIIUN JOCTUTHYTHI, KPYIHBIN Kanu-
Taa pabotaeT 3QPEeKTUBHO.

8. HeoOxoaumo noctosiHHOE (0€3 mepephIBOB) BBIMOJIHEHHE BCEX TOPTOBBIX CUTHA-
JIOB.

9. Haiitu AACKBATHBIX MIOMOITHUKOB AJId BBIIIOJTHCHHSA CUT'HAJIOB CUCTEMBI - ACJI0

caMo 110 ce0e HEJIETKOE.

ACNEKTbl MEXAHUYECKOW N AHATIMTUMECKOW TOPIrOBJU:

1. MOXHO YCTPOUTDH CBOIO JIMYHYIO KU3Hb MIPEBOCXOTHBIM 00Pa30M, €Cliu yIacTCs
BBITIOJIHUTh HAMEUYEHHBIE TOPIOBbIE LIETIN.

2. UyBCTBO caMOYAOBIETBOPEHUSI, OIACHOCTH M UYThE TIEPBOOTKPBIBATEIS IPUXO-
JAT C ONBITOM TOPTOBJIH.

3. Eciin He ynpaBiaTh JOHKHBIM 00pa3oM CTPECcCOM, OH CIIOCOOEH MPUBECTH K pas-
PYILIECHHUIO BAIIETO MCUXUYECKOT0 U (PU3NIECKOTO 310POBbSI.

4. JIerkOMBICIIEHHBIH UJIM OTIPOMETUYHUBBIN 1OIX0/] IPUBEAET K (PMHAHCOBOMY Kpa-
Xy.

5. Pabouas Harpyska uyaoBUIIHA U OeckoHeuHa. Ee He00X0uMo paBUILHO pac-
CUUTATh.

6. Bbl cMOXkeTe MO3HAKOMUTHCS U YCTAaHOBUTDH APYKECKHE U PO ECcCuOHaIbHbIE
OTHOILIEHUS ¢ HEKOTOPBIMH U3 CaMBIX JIYUIINX U IPKUX JIIOACH Ha ILIAHETE.



finbay.ru

Iasa 1 Memoowvl mopeoseiu 15

NMO3MLUUOHHAA TOPIroBJisAi B CPABHEHUU C BHYTPUOHEBHOM
TOPIOBJIEMN

Bbl HE TOJBKO JOKHBI PEIIUTh, KAaK BAM TOProOBaTh - AaHATUTUYECKU UM MEXaHHUYECKH, HO
U MpOAyMaTh, Kakas BpeMEeHHasi CTPYKTypa Bac OOJbIIE BCETO YCTPAaMBAET. 3aTeM CleIyeT
yOenuThcs, 4To BIOpaHHBINH BPEMEHHON MacIITad ONTUMAJIbHBIA IS UCIIOJIB3YyEMOTO 100-
xooa.

JTO JIETKO cleNnaTh, UCIOIb3ysl METOA0JIOTHIO, ITPENOo1aBaeMyto B 3Toi kHUre. [lo cymecTny,
BBl IIPUMEHSETE TE€ K€ CaAMbI€ OCHOBHBIC KPUTEPHUH U K MATUMUHYTHOW JUarpaMmme, U K Me-
CYHOU. A BOT, YTO 6am JIydllle BCETO MOJAXOAUT - O0Jee TPYIHBIN BOIPOC.

Moii ombIT yKa3bIBaeT, u4TO IJIsl Tpeiaepa-HOBUUYKA, paOOTAIOLIEr0 BHE ONEPALMOHHOTO 3ajia
OMpKu, BHYTpUIHEBHAsI UTrpa camMoyouiicTBo. UTo 03HauaeT "HOBHUOK?' DTO MI000H ydacT-
HUK PBIHKA, aKMuU6HO TOPTYIOIIUI Ha MPOTSKEHUHU MEHEE OJJHOTO rojia. A eciu Bbl 3aHUMA-
€TeCh 3TUM JIMIIb YaCTh BPEMEHU WIM OT Cllydas K CJIy4aro, BaM JIy4lle IOA0XKIaTh TPU-
AT JIET, MPEXKE YEM MEPEXOJUTh K BHYTPUIHEBHOU Toprosie. OIHAKO OTCIO/Ia BBITEKAET
JpyToi BOMPOC: KOTO CUUTATh IPUTpelaepoM? Moe omnpeieneHne: 3To Tpeiaep, akTUHBHO OT-
CJICKUBAIOLIHUY NIOBEJACHUE LICH B TEYECHUE JHSA U NIPUHUMAIOIINI PELICHUs], OCHOBBIBASICh HA
TOM, YTO IPOUCXOAUT B 3TOT MOMEHT Ha PHIHKE.

Tpeiiaep, pabotaromuii B JTHEBHOM (MM 00jiee KPYIMHOM) MaciiTadbe, MOXET BhIOUpATh TOY-
KY B3BOJIa MJI BBIXOJa AJISl UCHOIHEHUs 8 meyeHue ciedyloujeco nHA. IIpu 3ToM ero He cuu-
TalOT IPUTPEUAECPOM.

Uto mpenactaBisieT co00i MO3UITMOHHBIN UTPOK? [IpaBUnbHbI OTBET: "ITO 3aBUCHUT OT Mep-
cnekTuBbl" . Jlyist onepaTopa OMpKEBOTO 3aja MATUMHUHYTHBIN Tpeiiep NO3UIMOHHBIN UT-
pok. Jlnst Tpeiinepa, paboTaromero Ha OCHOBE THEBHBIX T'paUKOB, TO3UIIMOHHBIA HTPOK
TOT, KTO TOPTYeT M0 HEJENbHBIM IrpaduKaM, U Tak ganee. Mbl ¢ BaMu Oy/ieM CUMUTATh MO3HU-
MOHHBIM Tpeiiiepa, ONepupyIoLIero THEBHBIMH I'padukamu min Boinie. Kak ToinbKo BHI Cy-
KaeTe paMKHu, BpeMs ISl OTBETa YMEHbIIAeTcs, U cTpecc Bo3pacraeT. Korjga cxumarorcs
BPEMEHHBIE paMKH, HEOOXOUMO TyMaTh CO CKOPOCTHbIO KOMIIbIOTepa. Bam mpunercst npuHu-
MaTh B CEMb pa3 0oJIbllle pelIeHni U Mepexoe oT THEBHOM K 4acoBOil Toprosie, B 12 pa3
00JIbIIIe TPU TMEPEX0/ie OT YaCOBOU K MATUMUHYTHOH. KOHEUHO, BO3MOKHOCTH BO3pACTAIOT,
HO 51 HE TyMalo, 4TO 3/IpaBOMBICIIAIIUI TpEeHEp MO0 OOKCY BBHIMYCTUT MHOTOOOCIIAIONIEr0 HO-
BUYKa Ha pUHT ¢ MaiikoM TallCOHOM TOJIBKO JJIsl TOTO, YTOOBI OH Hay4HJics ObICTpee pearu-
poBath Ha ynapbl. B KoHIle KOHIIOB, OyIyIINI YEeMITHOH MOXET MOTEePATH OOJbIIE, YeM TOJIb-
KO cBoM ymu!
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HEOOCTATKU BHYTPUOHEBHOW TOPIrOBJIN

1. Bam tpebyercs onbIT. MHOTO onbiTa. OCOOEGHHO B 4aCTH OCBOCHUS TEXHUYECKUX
MPUEMOB pa3MEIICHUS OPJEPOB U MOJHOT'O IIOHUMAHHUSI, YTO MPOUCXOJUT B OTepa-
[IUOHHOM 3aJie OUPKH.

2. BaM HY)XHBI IPEBOCXO/AHBIE OPOKEPCKUE U KIMPUHTOBBIE YCIYTH.

3. ¥V Bac BBICOKHE HAKJIQJHBIC PACXOJIbI HA MPOrpaMMHOE 00ecTeueHue, MOCTaBKY
KOTHUPOBOK, 000PYJOBAHUE U OMEPAIMOHHBIC 3aTPATHI.

4, TOpFOBaH ACATCIBHOCTb OTHUMACT y BAC TAK MHOI'O BPCMCHHU, YTO Bbl HC MOXKCTC
AcaaTb ACHBI'U, 3aHUMAACh I-IeM-HI/IGY,Z[b (S11(H

5. YpoBeHb cTpecca BO3pacTaeT A0 Ype3BbIUaHBIX MacIITa0oB.

NMPEMMYLLECTBA BHYTPUOHEBHON TOPIrOBNU

1. Bel MoXkeTe TOProBaTh ropas3zo OOJBIIMM KOJUYECTBOM KOHTPAKTOB C JaHHBIM
KaIluTaJIOM.

2. Y Bac Oynetr HaMHOTO OO0JIbIlIE TOPTOBBIX BO3MOXKHOCTEH, YEM y MO3ULIUOHHOTO
Tpenaepa.

3. Ecau Bam TOproBeIi KalmuTal CTPOro OrPaHHYEH, U BbI KBaIU(DUIIMPOBAHKI 110
WHBIM TIapaMeTpaM, TO MOJIydyaeTe TOPTOBbIE BO3MOKHOCTH, TTO3BOJISIOIIUE HC-
[I0JIL30BaTh OoJyiee Oau3kue cromnbl. OUEBUIHO, TUIINYHBIN JHANa30H KOJIcOaHUN
MATUMUHYTHBIX 0apOB MEHBINIE, YeM TUIMYHBIN Juana3oH KojaeOaHUil THEBHBIX Oa-
pPOB. DTOT MYHKT MO CYTH JieJia BApUAHT U3JIOKEHHS myHKTa Nel.

BbI 10KHBI OBITH B COCTOSIHUU BCE 3TO TEepecKa3aTh, YTOObI ONPEAeIUTh MPEUMYILECTBa U
HEJIOCTAaTKHU, IPUCYLIUE TIOJ0KEHHUIO IO3UIIUOHHOTO Tperaepa.
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AIIbTEPHATUBA:

Hcnonb3ys COBpEMEHHYIO TEXHOJIOTHUIO, MOKHO IOJYYUTh CYIIECTBEHHBIE BBITOJIBI OT COEIU-
HEHUS TPAAUIMOHHBIX myTel. BoT kak 3To paboraer.

JloroBOpuUTECH O MOCTaBKE C 3a/I€PKKOM BHYTPUIHEBHBIX KOTUPOBOK OT Ka4€CTBEHHOTO I10-
CTaBIIMKa M 003aBenuTeCh 000PyAOBaHHEM, CITIOCOOHBIM IpadUuecKy MOKa3bIBaTh Oapbl HAa
BHYTPUIHEBHOI 0CHOBEe. Bbl MoxeTe BrIOpaTh, 30- 1 60-MUHYTHBIE BPEMEHHBIE PAMKH IS
NPUHATHUS pELIeHUH, JEHCTBUS 10 KOTOPBIM OCYIIECTBIISIIOTCSL B meueHue ciedyroue2o OHl.
Wnes B TOM, 4TOOBI IPOYMBIBATh CBOIO TOPTOBIIIO JI0Ma IOCJe PabOThl CIIOKONHHBIM Oe3Msi-
TEXHBIM BEUYEpPOM, UCIIOJIb3Ys] TOYHOCTh U THOKOCTh BHYTPHUAHEBHBIX TpadukoB. Brl ierko
HAy4YUTECh ONPEAEIATH CTOIbI, YPOBHH BXOJIOB U TaK Jiajee AJisl UCIIOJHEHUS B TeUCHUE cie-
oyroweeo nHA. BO3MOXKHO, yIacTcsl 1ake YCTaHOBUTHh B HEKOTOPOM pOJIe 3allacHble opaepa
Ha TOT WJIM MHOH ciydail B 3aBUCUMOCTH OT paboyeil cpebl U/l OTHOIIEHUH ¢ OpOKEpOM.
[IpeumymiecTBa TyT BEChbMa CYIIECTBEHHBI. BaM yXe HE HY)XHBI IEpBOKJIACCHBIE OpoKep-
CKHE YCIYT'H U TIy00KOe MOHMMaHHe MeXaHu3Ma ()YHKIMOHUPOBAHUS OTEPAI[MOHHOTO 3aj1a
6upxu. He TpeOyercs u noporoe mporpaMMHoe obecrieueHue, oIKII0UEeHHE K KaHaiam Ie-
penadu TaHHBIX U CII0KHOE 00opynoBaHue. Bbl MokeTe aenarh AeHbI'H, 3aHUMAsICh YEM-TO
eme. Bam OTKpBIBaeTCS TOPTOBIISE OTPOMHBIM KOJIMYECTBOM KOHTPAKTOB, Y BAac MOSBIISETCS
ropazzio OoJiblIe IAHCOB KPYITHO 3apaboTaTh, YeM y TPaJIULUOHHOTO MO3ULIUOHHOTO UTPO-
Ka, ¥ 3TO MpPH CIIOCOOHOCTH MOCTAHOBKU Oo0jiee OJIM3KUX CTOHOB. AHAIN3 BAalIUX TOPTOBBIX
BO3MOYKHOCTEH CTaHeT TmaTeJbHbIM. OHAKO BaXKHEE BCEro: Bbl MEHbIIE OyleTe MmoaBepxke-
HBI CTpECCy, YeM BHYTPUJHEBHOW UTPOK. DTO MO3BOJIUT BaM OBICTPO HAKOMHTH OMBIT TOPTOB-
JU U He JaTh 3amyraTh ce0s ee XapakTepoM U KaxyIleics HempeIcKkazyeMocTbio. BoT oHu,
OTKpBITHIE TIepes Bamu 1yTH. Camu BeIOepuTe CBOM 1!
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NMPEONMNOCDBIJIKWA,
OCHOBHbIE MPABUIIA U OMNPEQENEHUS
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NMPEONOCDLIJNIKA:

BbI 70KHBI TIOHATH, 3Ta KHUTA HE 00 OCHOBAaX TEXHUYECKOTO aHanu3a. B Hell paccMarpuBa-
eTCSl MOAYJIbHBIM M BCEOOBEMITIONINHN MTOX0/] K TOPTOBJIE, HA MOM B3TJIAl, pa3yMHBIH U BbI-
coko 3¢ dexTuBHBINA. S Bceraa HauMHAIO O0OCYXKJECHUE MPU ONpeaesieHHOM 0a30BOM YpOBHE
3HaHUH, I03TOMY HAJEICh, YTO y BaC €CTh IIPEACTABIECHUE O HEKOTOPBIX XOPOLIO U3BECTHBIX
TEXHUUYECKUX MHCTpyMeHTax. Eciyu Bbl HE MOHMMAETE, YTO TAaKO€ CKOJB3SILIUE CPEIHHE
(Moving Averages), croxactuku (Stochastics), MACD, RS, kak unutath rpaduKu eHBI OT
BpEMEHH, MPEXK/E YeM JIBUraThCs JajbIle BaM ClIelyeT 0OpaTUThCSA K KHUraM U3 OOJBIIOTO
CIIMCKA B pas3feie peKOMEHAYEMOM JTUTEPATYPHI.

OCHOBHBbIE NMPABUJIA U ONMPEAOENEHUA:

Jlo 00BsICHEHHS CBOCH METOJI0JIOTUU TOPTOBIIM HAM CJIeyeT yOeAUThCs, 4YTO MBI BEJEM pa3-
rOBOp Ha OJHOM s3bIKe. MIHBIMU cllOBaMHU, OJJUHAKOBO BOCIIPUHMMAEM OIIPEACIICHHBIE TEP-
MUHBI U KOHUENUHUH. YTOOBI MOTYEPKHYTh cneyuguueckoe 3HaveHue, BKIAIbIBAEMOE B
KaXJbIM U3 OINpeaeNsieMbIX TEPMHUHOB, OHU B KHUTE BE3J/l€ HAUMHAIOTCS C MPOMHUCHON OyK-
BbI, Hanpumep: Tpenn, Hanpasnenue, /[BuxkeHue u Tak gauee.

TPEHA:

Moii mo0uMBIH Bompoc B mporecce ooyuenus: "KakoB Tekymuit Tpenny S&P, 60HI0B nin
yero-nu6o eme?' HeusmeHnHo s moisydaro oTBeT: "Bocxondmuid, HUCXOASAMMUNA WM O0KO-
Boi". M3penka MeHs crnpamuBaioT: "A B kakoil Bpemennoit Ctpykrype?' Bonpoc "Kakos
tekyuit Tpeun ...7" 0e3 yrounenust Bpemennoit CTpyKTypbl HE UMEET CMBICIIA.
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Hwxe npuBonuTcs cepust u3 yetbipex rpadukos. Jlapaiire ncnonszyem CmemenHyo CKOIb-
3smryro Cpennroro (Displaced Moving Average, DMA), HaoXeHHYIO MOBEpX 4apToOB, Kak
MHCTpyMeHT HaHeceHus Tpenna. [muaa u tun stoit DMA He umeroT 3HaueHus. Baxxno
JUIIb Hale onpedenenue Tpenda. Ecam Mbl uaeHTUGUIIMPYEM BocXosmuid Tpena npu 3a-
kpbiTuH Boilie DMA, a Hucxonamuit Tpenn npu 3akpeitun Huxke 3toi DMA, MoxHO Bu-
JIeTh, KaKue pa3Hble CUTHANBI TpeH/ia moIydaroTcs MO 3aKPhITUM TOPTOBIU B OJIMH U TOT K€
neHsb, 28 despans. bounsl HaxoasTes B BocxosuieM Tpenae Ha 15-munyTHOM Tpaduke, HO
B HUCXOJs1IeM TpeH/e - Ha JHEBHOM. TpeH/] HampaBieH BHU3 Ha HEJIEIbHbBIX, HO BBEPX - Ha
MecsuHbIX Tpadukax. Eciu Baiia MeTo1010TMs TOProBIM UCTONIb3yeT TpeH | KaK 4acTh Xa-
PaKTEepPUCTUKH CHUCTEMBI, U BBl HE 3HaeTe ceoto Bpemennyto CTpyKTypy, Balle Jei0 Mpora-

mee.
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PUCYHOK 2-1
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HUCXOASLINIA TPEHA |
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PUCYHOK 2-4

11446
Bonee Toro, ecnu s HEe WACHTUDUIUPYIO
114 Tpenn HabopoM MHAMKATOPOB MIIM HA OC-
HOBE JIPYTUX KPUTEPUEB, TO HE CMOrY OI-
11316 peaenuts, KakoB TpeHII, HE3aBUCHUMO OT

TOTrO Kak BeINISLAMT rpaduk. Paccmorpu-
Te JBa clenyromux pucyHnka. Oba mpen-
CTaBJSAIOT COOOM JHEBHBIC CETMEHTBI Me-
CAYHOrO Tpaduka, MOKA3aHHOTO BBIIIE.
Ha Pucynke 2-5 He nHanecena DMA - nam

113

11216

e onpenenaomuid uHaUKaTop Tpenna. bel-

11116 710 OBI JIETKO CKa3aTh, YTO AHEBHOU TpeHn
HaIIpaBJIEH BBEPX, €CJIM CMOTPETH TOJILKO

111 Ha BBIOOPKY JaHHBIX, MOKa3aHHBIX Ha Pu-
cyHKe 2-5.

11018

5716 ] Daily |

ia hln.l.n.l..n..l..u]-I-In.l.n.h.l..ul.n..l..ul.-In.In.In.-I.u.I..ul-.I-I-I.-I-J -.I..n.l-l-l-l‘.n.l-l-l..-.l..n.].n.]-]-.l-I.-I.-I
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PUCYHOK 2-5
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TeM He MeHee COriacHoO HalleMy OmpeieiaeHuIo TpeHna

: 11416 (PucyHok 2-6) - 3T0 MPOCTO BCIUIECK B MPOAOJIKAOIIEMCS
E Hucxooauem Tpenae. Bo3MoxkHO, BBl yXe 4yBCTBYETE:
3114 npu Oosiee JTMHHON BBHIOOPKE AHHBIX, BBl MOTJIM OBl Ha
3 CyObEKTUBHOW OCHOBE TOYHO ompenenuts Tpena. Jomyc-
/ - J11310 TUM. A 9TO Aenath co cieayromuM rpadpukom? Kak oTHO-
3 CUTEIIbHO HEYBEPEHHOCTH B cebe, ¢ KOTOPOW BBl MOXKETE
jus CTOJIKHYTHCSI B CaMblil pa3rap paboThl, ¥ KaK HAac4YeT Ba-
Eung e cnocoOGHOCTH HaXKaTh HA CITYCKOBOM KPIOYOK?
3 112 A ucnonp3yio ABa uHAUMKaTopa TpeHna, ToJbKO /Ba. IDTO -
Z CMemeHHas CKOJb3AM[asi CPEAHSSI U KOMOHWHAIH
11118 MACD/Stochastic. be3 Hux s naxe He Oyay ¥ OBITaThCS
3 roBoputh 0 Tpenze.
:: 111
3 Mos 1enb CTPYKTYpHpOBaTh Baiie MbineHue. OauH u3
-{roas CEKPETOB XOPOIIETO aHAIUMUYeCKO20 METOa TOPTOBIH -
E;“ o 3TO pean30BaTh KaK MOXHO OOJIbIIIe MEXAHUUECKUM N)-
: 3 mem.
vz 12716 | Daily

PUCYHOK 2-6

Korna pbiHOK uueT BOOK, MPUHITO TOBOPUTH, YTO OH B IpOLECCe KOHCOMHIanuu (Conges-
tion), unu 6e3 Tpenna. To, kak s onpenensito TpeH I, OCTaBIAET HEMHOTO MECTa JUIsl TEPMH-
Ha "koHconuaanus . He TpeOyeTcss ype3MepHBbIX MBICIUTEIbHBIX YCHJIHM, YTOOBI TOHSTH:
CKOILJICHUE I[€H Ha THEBHOM TpaduKe MOXKET oka3aTbcs OypHbIM TpeHmom B npyroi Bpe-
MeHHOi CTpykType, Hampumep, BO BHyTpuaHeBHOM Maciutabe. Ha nueBHom ['paduke 2-7
MBI BUJHM II€HBI 3aKpbITHUS, pacloJararoliuecss U BBIIIE, U HM)KE HAIIEro MHAMKATOpa
Tpenna. Ha BuytpunneBaom I'paduxe 2-8, ucnons3yroniem nHoit Mmacmrad u me dce camvie
8600Hble Oannvle st DMA, momyyaem oueBUAHBINA U conuanblii Tpena. Ecnu Ha pbiHKe HET
CYLIECTBEHHOTO JIBM)KEHUS, 1 HE MPOSBISAI0 UHTEepeca K Toprosie. CKydHble, BUXJISIONUINE
PBIHKM MEHsI He npuBiekarT. Eciau cokpamenue BpemenHoil CTpyKTyphl HE BBIABISAET
TpeHnp, s mpocTo ocTaroch BHE phIHKA. Jlpyrue MeTo/ibl, KOTOpbIE IOMOT'YT OIIPEAEIUTh ' KOH-
COJIMJALMIO", €CIIM BaM HE YJaJl0Ch MOHSTh 3Ty CUCTEMY Ceiuac, paccMaTpUBalOTCs B IOCIE-
IOYIOIIUX IaBax.



finbay.ru

24 Ypoenu /luHanonu

DeHb 1, [eHb 2
CMELLEHHAA CKONb3AWAA CPEOHAA Ha QHeBHOM
rpacpuke

PUCYHOK 2-7

|H| Aens 1 | Oens 2

!

CMELWEHHAA CKOINb3ALWWAA CPEOHAA Ha BHyTpuaHeBHOM rpacuke, [eHb 1, [leHb 2

PUCYHOK 2-8
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HATPABIJIEHMUE:

Hanpasnenue (Direction) - xonuenuus, onpezensiomas, nogoono Tpenny, JBmxeHue
pBIHKa BBEPX WJIM BHU3 - OTJIMYaeTCs OT TpeHaa AByMs BaKHBIMU M XapaKTEPHBIMU 0COOCH-
HocTsAMU. Bo-nepBeix, Hanpasienue ormenser Tpenn, 1.e. ecnu Hampasienue - BBepx, a
Tpenn - BHU3, 0)KUAAETCS, YTO MOCIEAYIOMUI X0 phIHKa OyneT BBepX. CienoBaTenbHO, MBI
TUTAaHUPOBAJIN OBl CBOIO TOPrOBIIIO, UMEs B BUJY 3TOT acleKkT. Bo-BTOpPHIX, KpUTEpUH, OIpe-
nendromue HampasneHue, OTIM4YaroTCs OT TeX, 4To ompeneisstor Tpenx. Ilo3Bonbre MHE
YTOUYHUTH 3TOT MOMEHT, TaK KaK MCIIOJIb30BaHME ITOTO TEPMHHA MOXKET 3amyTath. Ilepen
YTEHUEM JTOU IJIaBbl BBl NOJYYHJIM HEKOTOPOE NMPEACTABJICHUE, YTO O3HayaeT ciaoBo Ha-
npaBjeHue. Bl MOTIIM cMOTpeTh Ha rpaduk U TOBOPHUTH: HampaBieHue Takoe-To WK TyjAa-
T0. 3a0ynbTe Balle mpexHee noHuManue ciosa Hanpasienue. OHO BaM HE TTOHAJIOOUTHCS B
KOHTEKCTE 3TOTO O0CYXKCHUS.

Korga s 6yny roBoputh 0 HampaBineHuu pblHKA, OHO MOJYYHUT ClieIH(PUIECKOE Ompeee-
HUE, a MoCJeayollee MOBEACHUE 1IeH OYeT MpeCKa3yeMO ¢ BEICOKOW CTENEHBIO BEPOSITHOC-
TH.

ABUXEHMUE:

JIBuKeHUe pbIHKA - TepMHH, 00o0matomuii Hanpasnenune n/unu Tpena. MoxxHo Obuto OB
CKazaTh, 4TO /[BM>KeHHE pa3BUBAETCS BBEPX, IOTOMY 4TO TOT WM MHOM TpeHI HampaBiieH
BBepx. Mnu oxunaerca /[BukeHue BHU3 U3-3a TE€X WIM UHBIX NOoKa3aHuil Muaukaropa Ha-
npasnenus (Directional Indicator). Ecnu kpuTepuu HeI0CTaTOYHBI, YTOOBI CAETIATh KaTero-
puuHoe yTBepkaeHue o Tpenae wnu HanpaBneHuu, Henb3s OKOHYATEIbHO YTBEPKAATh O
JBuxeHnun. MHAMKATOpPBl WM MOJEIN HE ONPENENSIOT HenocpedcmeeHno JIBUKEHUE.
Tonpko Tpenn unu HanpasneHue BoIABIAIOT J[BUKEHUE.

HECMOCOBHOCTb:

Eme oguH TepMHUH, KOTOPBIN BaM, 110 BCEH BEPOSATHOCTH, IIPUAETCS IIEPEOCMBICIUTD, 3TO HUC-
noJsib3yeMoe MHoOt0 cioBo "HecmocoOnocts” ("Failure"). Eciu peinok aemonctpupyet He-
CIIOCOOHOCTD, 3TO TaKXKe ompenaensercs crnennduueckuM o0pa3oM, U MOCIEAYIOIIEe ero Mo-
BeZleHHEe Oy/IeT MpeIcKa3aHo C BBICOKOM CTENEHbIO TOYHOCTH. TO, KaK Bl paHbIIE TOHUMAIH
WM MCTIONB30BaNIK ¢oBO HecrocoGHOCTh, He OyAeT MPUMEHSTHCS B KOHTEKCTE 3TOM KHUTH.
HecnocoOHocTs - 310 hopmbl Muaukaropos Hanpasienus.

OueHb BaXXKHO MEPECMOTPETh 3HAYEHHSI HEKOTOPHIX OOBIYHBIX TEPMUHOB, MIOCKOJBKY 3a Jie-
CSITh JIET 00y4EHHMsI TPEHIepOoB 51 HE HallleN JIYYIlero cnocoda onpeleanTh JaHHbIe KOHIICTI-
MU, HeOOXOAUMBIE I TIOJTHOTO TTOHUMAaHHUS OMKUCHIBAEMOM CUTYalllH.
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PUCYHOK 2-9

Kaxkoii ceituac Tpenn?

Xaiinep X9HK: Bocxooswuii - amo dce ouesuono! Koneuno, socxoosawui! /lasaiime noxy-
nams!

Hunumkent [pu: He snato. Bul yacununu, kak mvl onpedensem Tpeno, a na epaghuxe nem Hu
00H020 UHOUKAMOPA, UCNONB3YEeMO20 BAMU.

KaxoBo HampaBnenne?

Xaitnep XaHK: [lymumb uzgonume.

Humumxent pH: Omeem mom once, He 3Har0.

Kaxkoso J[Buxenue?

Xaitnep XoHK: a naono eam, pebsimal Jlasatime nokyname, noka mvl He YRycmuau xoo!
Humumxent JpH: Xopowo. Tak kak /{sudxcenue 3asucum om Tpenoa unu Hanpasnenus, a

8bl He 0aNu HaM UHGDOpMayuio, HeoOX00UMYI0 0151 onpedeneHus 1106020 U3 HUX Ha epaghuxe,
MO 51 He MO2Y CKA3AMb HU4e20 ONpedesieHHO20, HO 04eHb NOX0JiCe - OHO HANPABILEHO 88ePX.
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BEAYLWWE MHOUKATOPbDI:

Benymuit Uaaukatop (Leading Indicator) - 3To uHaUKaTOp, YKa3bIBAIOIINA, T/I€ C BBICO-
KOH BEPOSTHOCTBIO TMOSIBUTCS MOJACPIKKA HIIU COTPOTHBIICHHE, TIPEK/EC YeM PHIHOK q00e-
percs TyAa. DT TUIBI HHIUKATOPOB OOBIYHO HE OYECHB CIIOKHBI. HO MCTONB3yIOTCS OHU He-
npaBuibHO. Cpean noctynHbiX Bepymux MHIMKaTOPOB €CTh HEKOTOPBIE, UMEIOIINE 0C000e
3HayeHue. Camble BaxkHbIe U3 HUX - 3T0 AHanu3 Koppekuuii u Pacmupenuit ®ubonauun
(Fibonacci Retracement u Expansion Analysis), a Takxe nMpou3BOAHBINA 0T becTpeH10BOTO
Ocuumnstopa (Detrended Oscillator) Ocuunnsatop-npeackasarens™  (Oscillator
Predictor ™), npemioxkennsiii MHOI0O B Hauaie 80-x rogos. [Ipumep Benymiero Muaukartopa,
KOTOPBIH 51 He Ha3Baj Obl OCOOCHHO IMOJIC3HBIM, BpeMeHHbIC IUKJIBI (fime cycles), onpenens-
eMbIe HEIIOCPEICTBEHHO Ha OCHOBE MOBEJICHUS PhIHKA. TeM He MeHee MHOTHE TpeuIepsl, cpe-
au koTopeix Yont bpeccepr (Walt Bressert) u [Tutep Dnnanec (Peter Eliades), nponenanu
MPEBOCXOHYIO paboTy mo 3romy npeamety. Hexkotoprie Benymue UHIUKaTopsl, KOTOpBIE 5
CUYMTAI0 BTOPOCTEIICHHBIMH, BKIIIOUAIOT aCTPOHOMHYECKHE (HE acTPOJIOTHYECKHE) JAThl U
IIPOTHO3bI BO BPEMEHH, MOJIYYEHHBIC ¢ UCTOIb30BaHueM uncenl Pudbonauuu. Konewyno, stu
MHCTPYMEHTBI MTPECKA3bIBAIOT HE TMOJICPKKY Ha ONpPEACICHHOH IIeHe, a CKOpee TO, YTO TO/I-
JepIXKKa MPOSIBUTCS B TOM MECTE, T/Ie OKaXKETCs IICHA B 3aJJaHHOE BPEeMSI.

OTCTAWOLWUNE MHOUKATOPDI:

Otcraromuit Munukarop (Lagging Indicator) - 3To mHaMKaTop, TPEOYIOMIMIA PHIHOYHOTO
ACWCTBUS MEpel TeM, KaK OH CaM IMOBEPHET. DTOT UHCTPYMEHT OOJIbIle TIOATBEPIKIACT HAJIH-
YHe NOJACPKKU MU COTIPOTHBIICHUS, YeM IpeJcKa3biBaeT ux. Kopoue rosops, oH oTcTraer
OT COOBITUI Ha PHIHKE.

[Mpumepsr Otcrarommx WMunukatopos: CmemeHHble ckonb3simue cpeanue (Displaced
Moving Averages), ctannapTHbie (He CMEIeHHbIe) cKoab3smue cpennue (Standard (non-
displaced) Moving Averages), croxactuku (Stochastics), RS, niuauu Tpenna u 1.1. C puc-
KOM 3aIlyTaTh JIeJI0 MOKHO CKa3aTh, YTO HEKOTOPHIC M3 BBIMICYIIOMSHYTHIX HHIMKATOPOB
COBIIAIAIOIINE UHIUKATOPHI, T.€. OHHU, JJal0T CUTHAJ HHU IPEXK]E, HU MOCIe, a OJJHOBPEMEHHO
C pbIHOUYHBIM JelicTBueM. [loHaTHO, uto Benymue Mnaukarops! BaxkHee OTCTaOMMUX WU
COBIAJIAIONINX MHIUKATOPOB, TaK KAK OHH YIPEXKAAIOT COOBITUS. A 3TO JIydllle, YeM HOJy-
YHUTh TOATBEPXKICHHE, YTO HA/IO OBLIO YTO-TO NPEIANPHUHATH €lle Buepa win 15 MUHYT Ha3za.
CTOpOHHUKH HCIIOJIB30BaHUS HEKOTOPHIX U3 3THX OTcTaromux VHIMKaTOpOB MOTYT Ha3bl-
BaTh MX Benymmmu nin CoBrnagarouMMu, 4TOObI MOBBICHT WX cTaTyc. OIHAKO UCTHHA, KaK
MHE Ka)XeTCs, B TOM, YTO HY)XHO Opath Jydiiee Kak oT Beaymux, tak u ot Otcratommx 1H-
IUKAaTOPOB, KOMOMHUPYS MX TAKUM 00pa3oM, YTOOBI TOCTHYb HAMOOJIBILIET0 yCIexa.

JlaBaiiTe pa3oBbeM 3Ty H€l0. BrosHe pa3yMHBIM ObLIO OBl yTBEPXKJAEHHUE, YTO KAK TOJBKO
nunaus Tpenna chopmupoBaHna, oHa ctaHoBuTcs Benymum Muaaukatopom. MHbeIME clioBa-
MU, HAYMHAsI C 3TOTO MOMEHTA, Jt000e MPUOIMKEHUE LEHBI K ATOMY MHIUKATOPY MOXKET
paccMaTpuBaThHCA KaK NOTCHIHAIbHAS 10 J0EPKKA.
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PUCYHOK 2-10

To >xe camoe MOXKHO CKa3aTh 0 crmocoOHOCTH CMEIEHHOM CKOMB3AIeH CpelHel BRIpaKaTh
Tpenn .

NOTEHUWANBHAR NOAOEPXKA

PUACYHOK 2-11
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Yro xk, Bcsikoe BO3MOkHO. Ho 3auem npeBpaiats npeBocxoansli Orcraronuii Maaukatop
B He Oojiee ueM cpenHero kadectsa Benymuit UnaukaTtop, kak B ciydae ¢ DMA? Unu 3auem
npeBpaiath Heroxoit Orcraromuii Uuaukarop (muaus Tpenaa) B mioxoit Beaymuit MH-
TUKATOP, €CIIM MOKHO B3SITh JIydlllee OT 000uX?

Mps1 Mornu ObI IpoAoikaTh ciop o Bexymux, Orcraromux 1 CoBmagaronux HHANKATOpax,
CUMTAsl €r0 MHTEJJIEKTYyalbHbIM YIPaXKHEHUEM, OJTHAKO HE 3TO LE€Jb JaHHOW KHUrH. Ham
MPEJCTABUTCS €I[e MHOTO BO3MOXKHOCTEH MOPa3MBILIUISATh HAJ TEM, 4TO OYyJIeT paccMaTpu-
BaTbhCs AAJBIIE, IO3TOMY 5 OCTABIISIO 3Ty TEMY.

LLENN PA3YMHOW NMPUBbINMU:

Iens pazymuoii npubdbutn (Logical Profit Objective) - 3To 06macTh 1eHbI, TJIe BEPOSTHO T0-
SBJICHUE CYILECTBEHHOI'0 CONPOTHUBIICHUA AanbpHeimeMy [IBuxenutro. Hanpumep, npu Ha-
JUYMU 3HAYUTEIBHOTO KOJHMYECTBA OPIEPOB, MOMEIIEHHBIX MPOTHUB YbEH-TO CYIIECTBYIO-
el MO3UIMK. DTO HE TO MECTO, TJ¢ HY)KHO 0053aTeIbHO Pa3BOPAYMBATh Bally MO3UIHIO, H
3/1eCh HET HUKAKOW rapaHTHH, YTO PBHIHOK MPEKpaTUT cBoe J[BHKeHHUE, eciau OH nobepercs
tyna. LensmMu pasyMHOW NPUOBLIN He 5611i0mcsi TIEPCIEKTUBHBIMUA OIICHKAMH IEH. DTO
MPOCTO LIEHOBBIE TOYKH, I'I€ BEPOSTHOCTD JIUTEIBHOTO [IEHOBOTO J[BMKCHHS CYIECTBEHHO
ymeHbInaeTcsa. Ananu3 Pacmupenunit ®ubdonayun (Fibonacci Expansion Analysis) cozmaer
[IEHOBBIE TOYKH, II€ MOXHO MOJYYHTh Pa3yMHYIO NPHOBLIb, KOTJa PEIHOK Tyda noiaer. Ec-
mu Tpenn nnu Hanpasienue (eusicenue) COXpaHIIOTCS HEM3MEHHBIMH, TOYKHU MOJIY4CHUS
npHOBLIN OKAXYTCS HEIPEMEHHO 3a/1eThl. BeposTHO, HAa CHIIBHO JBHXKYLIEMCS PhIHKE BCE
OHH OYAYT, B KOHEYHOM CYETE, JOCTUTHYTHI MIOCIIE MPOTOPTOBAHHBIX KOoppeKiuii. OIHaKo
MBI HE PEKOMEH]IyeM U HE CYMTAEM TOJIE3HBIM PacCMAaTPUBATh UX KaK MEPCIICKTHBHBIC OICH-
KU, 0OpEUCHHBIC HA UCTIOJTHCHHUE.

BPEMEHHASA CTPYKTYPA:

XoTs cyliecTByeT HeorpaHuueHHoe uyncio Bpemennsix Pamok (Time Frame) mist moctpoe-
Hus rpadukos, s BeiOupaio 5-, 30- u 60-MuHyTHBIE, THEBHBIC, HEJEIbHBIE U MECSYHBIC.
Bpewms ot Bpemenu st Opocaro B3rasan Ha 1- unu 3-MuHYTHBIE TpaduKH, HO BCE YapThI 10 S-
MUHYTHBIX YpEeBaThl HEPUATHOCTSIMH - Ha ITHX YPOBHSX Bbl HAUMHACTE CTAJIKHBATHCS T'O-
JIOBaMH C TpeiepaMu ONepallioHHOTo 3aia Oupxu. Kak yxe ropopuioch paHee, 4yeM KOpo-
ye "Mup", B KOTOPOM BBI JKUBETE, TEM JIyUllle JOJDKHBI OBITh MOJIydaeMble BAMU OpOKEPCKHE
U KJIMPUHTOBBIE ycuyrH. [IpuunHa, Mo KOTOpoii s1 He TOPTyIo 1Mo 7- uian 19-MUHyTHBIM Tpa-
¢ukam unu B 25-MuHyTHOM Bpemennoit Ctpykrype, 4To0bl "100uTh" 30-MHUHYTHBIX UTPO-
koB (abcypanas unes), packpoita B [ JIABE 5 (komounanus MACD/'Stochastic).

NOATBEPXXAEHHbLIE W HENMOATBEPXAEHHDbIE:

Ecnu Bce cBHIETENLCTBA O HAIMYKHN JTAHHOTO CUTHAJA yXKE MOCTYIHIH, OH cuntaercs [lon-
tBepkaeHHbIM (Confirmed). Eciu Mbl okumaem emie Kakue-HUOY/Ib J0Ka3aTelbCTBa, TEX-
HU4eckuil curHan cunraercs HemonrBepxaenusiM (Unconfirmed). Ipumep [onrBepxaeH-
HOI'O CUTHAJIA - 3aKpblmue LIEHBl BbIIIE JAHHOW CKoab3dAwmei cpennen. [Ipumep Hemoxar-
BEPXKJIEHHOTO CUTHAJA - TOT )K€ CaMblil CHTHAJ, HO JI0 3aKPBITHS.
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OLLUBKA:

Ommbka (Mistake) Bo3Hukaer, TOIbKO KOT/Ia BBl HeTe MPOTUB cBoero Toprosoro Ilnaxa,
moJjiarasi, YTo BaM JIydllle H3BECTHO, KaKk MOCTynuTh. Kak mpaBuio, ommOKu BIEKYT 3a CO-
0o0ii GosbIIME TOTEPH, HO MHOT/Aa MOTYT JaBaTh CYIIECTBEHHYIO npuOblib. Eciin Toprosoiit
[Tnan nmoxo pa3paboTaH UK U3-32 HEAOCTATKA OMBITA HETPAMOTHO CPOPMYIHPOBAH, OMIHUO-
KM OyJeT TpynHO BbIIEAUTh. [lo Mepe Hakomuienus 3HaHui Bam Toproseiit [Inan npuoOpe-
TeT Jyunryio GopMy, U BCE HEJJOUETHI CTaHyT 3aMmeTHee. OueHb BaXKHO MOHATH, B KAKOH MO-
MEHT BBI CJEJIaJIi HEBEPHBIM XOJI, TaK KakK M0 KOJUYECTBY U cTeneHn Oummbok 1yuue 6ceco
CYIUTH O BallleM MPOrPECCe WIH OTCYTCTBUU TAKOBOTO.

TOPIOBATb XOPOLLO:

B HEkoToOpbIe meprOABbl MBI YTO-TO JEJAEM JIy4lIEe, YEM B Ipyrue€ MOMEHTHI. byap To urpa B
roJib¢ WU OTHOIICHHUS C JIIOJbMH, )KU3HCHHO BAXXHO OTJaBaTh ceOe OTUeT, Korja jena uayT
xopotmio. Urpast B roib(, BBl MOXKETE TOCMOTPETH 3aMKUCH 3apabOTaHHBIX BAMU OYKOB, YTO-
OBl OHATH, KaKUe cliejaHbl ycnexu. B toprosne 3To Oonee Tpyanoe aeno. CeroaHsmHss
OIICHKA npubbvliel u yobimKoe MHOTOTO BaM HE CKaXer.

Bei Topryere Xopomo (Trading Well), korna cnenyere ceoemy Toprosomy [lnany. Tpetinep,
koTopslii He Topryer Xopo1o, 1Mo onpeaeraeHuIo aenaeT omuoku. Eciim oH He CKOppeKTupy-
€T CBOM JCHCTBUS B OTHOIIEHUHU cBoero [liana, oH HUKOTAa HEe OYAET pe2ynsapHo 3aBepuiaTh
urpy ¢ npudsUIbI0. BBl MOXeTe Bcerja u3MeHuTh cBoil Toproserii [naH, ecnu He mosryyaere
BBICOKHMX JI0X0JI0B, HO eciH Bbl He Topryere Xopomio, Bama necenka cnera! Ilponasaiite
rpedndpyTel, CTpONTe 3AaHUS UK OCTaBalTech Ha meHcuu. Ho He urpaiite Ha Oupixe!

TOPIOBbIV MIAH:

Toproseriii [1nan - 370 HaOOp PYKOBOAAIIMX IPaBMIl, CPOPMYITUPOBAHHBIX C HEKOTOPOU TUO-
KOCTBIO IPU aHAJTUTHYECKOM IOJX0J€ K TOProBJIe, WK ¢ aOCONIOTHON XKECTKOCTHIO NPU Me-
XaHMYECKOM Tojxoje. Jlaxke aHaTMTUYECKUHA TOIXO0JI TOJDKEH COMEP’KATh CTOJIBKO KECTKUX
MpaBUJI, HACKOJIBKO 3TO BO3MOJKHO, YTOOBI BBl C BBICOKOM CTENEHBIO YBEPEHHOCTH 3HAJH,
koraa Topryere Xopoio (He menas omubOK), a KOTIa HET.

PE3IOME:

Tenepsb y Hac ecTh cTpouTenbHbIe O0KH ais Hamiero ¢pynnamenta. B 'JIABE 3 Gyner 3aino-
KEHa TMPOoYHasi OCHOBa. Bce KOHIeNIINY, U3naraeMple B OCTadbHOM YaCTU KHHUTH, YKIIabIBa-
IOTCS B PAMKH 3TOU CTPYKTYpHI.



finbay.ru

NMABA 3

HEOBXOOUMbDIE
KOMIMTOHEHTbI

YCMNELUHON TOPIrOBIN
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MO TOPI'OBBIH ITJIAH BKJIFOYAET [TOHMMAHME 1 BBIIIOJTHEHUE
CJIIEAYIOIX COCTABJEAIOLINX:

1 VIIPABJIEHUE KAITUTAJIOM U CAMOKOHTPOJIb
2. PBIHOYHAA MEXAHUKA

3. AHAJIM3 TPEHJIA U HAITPABJIEHUS (OTCTAIOIUE U COBIIAJJAIOIUE UH-
JIUKATOPBI)

4. OJEHKA IIEPEKYIIJIEHHOCTH/IIEPEIIPOJAHHOCTH
5. TEXHUKA BXOX/IEHHUA B PhIHOK (BEAYIIHUE UHHUKATOPHI)
6. TEXHUKA BbIXO/]A U3 PhIHKA (BEAYVIUE UH/IUKATOPAHI)

JlaBaiiTe pacCMOTPUM KaK]IbIi aCIEKT MO OTJAEIbHOCTU U B TOM MOPSJIKE, B KAKOM OHU I10-
JAfOTCSI B DTOM KHHUTE.
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1. YNIPABNNIEHUE KANMUATAJIIOM U CAMOKOHTPOI1b

B I'JTABE 1 s yxxe ynoMuHanl KpUTUUECKU BaKHbIE TEXHUYECKHUE MPUEMbl CAMOKOHTPOJISL.
Ha »ToT cuer cymecTByer ropa3fo Oomblie MaTepHuana, 4eM BaM MOXET MoTpedoBaThecs . B
paszene peKOMEHIyeMOU JTUTepaTypbl MPUBEICHB U aIbTEPHATUBHBIE UCTOYHUKHA HHPOP-
MalWu, OJE3HbIE JJs Bac. BEposATHO, HAWTH Ka4€CTBEHHBINM KypC MM KHUTY IO PHIHOYHOU
MICUXOJIOTUHU JIETUE, YEM JIOCTaTh XOPOILIUN npakmuyeckui MaTepuas Mo yInpaBJIeHUIO Ka-
MMATAJIOM.

3aTparuBas TEeMy WHIUBUIYaJIbHBIX XapaKTEPUCTUK YIAUJIMBBIX HTPOKOB, K BHIIICYIOMS-
HYTOMY CIIPAaBOYHOMY MaTepHally MOXHO J00aBHUTh, YTO MPEyCIEBAIONINE TPEHIEPhI, KaK
MPaBUJIO, YBEPEHHBIE B ce0e, CaMOCTOSTEIbHbIC JTUIHOCTH, CIIOCOOHBIE CIIPABUTHCS C KPUTHU-
KOU M yOBITKaMU, HE UCIIBITHIBAS HUKAKUX KOMIUIEKCOB. B X yMax HET MecTa JiJisi peBHOC-
TH, 3aBUCTH WJIM YMOIIMOHAIBHON 3aBUCHMOCTU. MHe moTpeboBanoch JIUTEILHOE BpeMs,
9TOOBI MTOHATH, MOYEMY IMOYTH BCE MOM JPYy3bs - TPEHAEPHI, U TIOYEMY S TaK JIOOII0 HAXO-
IUTHCS cpeau HuUX. He 3Har0, Kak Jydllle BBIPA3UTHCS, HO OHH HACMOsUUe MYKUYUHBI U
KEHIIUHBI. 1 He yTBEpKaaro, 4TO TpEeUIephl JOJKHBI ObITh COBEPIICHHBIMH JTIOIbMH. S TO-
BOpIO: TpeOOBaHMS B 3TOM OU3HECE CYIIECTBEHHO BBIIIE, YeM B IPYrux oOnacTax. Eciu BeI
cTpajaeTe JI00BIM U3 YIIOMSHYTHIX BBINIE HEJIOCTATKOB, CHauala BeIOeiTe ux u3 ceds, a 3a-
TEeM yXKe H3ydaiite crienupuyeckue 0COOEHHOCTH TOPTOBIIH.

[Tpu obcyxaeHun mpobdIeMbl CAMOKOHTPOJISI U YIPABICHUS OOJIBIIUM KamUTalIOM CIpaBeI-
JUBO TMOTOBOPHUTH O JIOJIAX, C KOTOPHIMU BBl CTOJIKHETECH B MpoIlecce MpruoOpeTeHus codcT-
BEHHOT'O TOPTOBOTO OTbITa. Bee MBI 3HaeM, 4TO B TIO00W 00JIaCTH €CTh KYJIHUKH U HET0OPOCo-
BeCTHBIC paOoTHUKH. Takue MpoiioXu BCTpEYaroTCs U B 3TOM Ou3Hece. OHAKO 51 MOTY 4e-
CTHO cka3arh: mouTH 3a 30 sieT paboThl B 3TOW OTpACIN MHE MPHUIIOCH CTOJIKHYTHCS TOJIBKO
¢ nByMsi. OTHOTO OCYIHIIH, a IPYTrOi, MO BCEH BEPOSTHOCTH, TOXKE B CBOE BpPEMSs OIS JI0
touku. C )KyJIuKaMu, B TOPrOBOM 3ajie pa3OMparoTcs UX KoJuieru (1o omnepanruoHHOMY 3a-
ay). CTpemiieHHE MOACPKUBATh YUUCTOTY HOCUT HE MOpabHbBIN, a MPAKTUUECKUN XapakK-
Tep. Bellb KOMMYECTBO JeHET OrpaHrdeHo, ECu KTO-TO MOCTOSTHHO MOJIYYaeT CIUIIKOM MHO-
ro HEIOOPOCOBECTHBIM MYTEM, IPYTrUe€ HAUMHAIOT OTHOCUTHCS K 3TOMY YEIIOBEKY KakK K Ta-
pHUU, U HAXOJAT TOCTATOYHO 3P PEKTUBHBIEC CTIOCOOBI N30aBUTH C€0s OT €ro MPHUCYTCTBUS.

! Domawwnmii kype Toproenn "GUBOHAYYY, YIIPABIEHUE KAMUTAIIOM VI AHAJIU3 TPEHOA" (FIBONACCI, MONEY MAN-
AGEMENT, AND TREND ANALYSIS) yaensetr MHOro BHUMaHWS OeTarnbHOMY W3YYEeHWUIO WHOMBWUAYarbHbIX XapakTepucTuK
npeycnesalLWnx TpenaepoB. OTa 3anvMcaHHas Ha MeHKy YacTb Kypca, 3aHumaeT npubnuavTtenbHo Tpu 4vaca. B Hew
ncecnenyeTca KaxAabl acnekT YCMnewHoro MblwneHus. MHOro BpemeHu yaeneHo AOMOSHUTENbHOMY aHanuM3y MeTonoB
ynpaBneHusl kanuTanom, Teopumn Kpaxa (Teopumn azapTHOWM Urphbl), @ Takke nonagaHuio B cetu 3abnyxaeHnin. Kypc obbsacHseT,
Kak obpalLaTbCa C MapXewn BO BPeMs BbIMIPLILLEN U npourpbilei. B Hem obcyxaatoTcs urpbl C MO3UTUBHBIMU U HEraTUBHBLIMU
OXUOAHVAMW W KaK Ha TOProBr BNUSET METOAOoNorus, ucrnonb3dyemas Bamu. ViMeeTca Tawkke pasgen, cogepXaliun
nHdpopmaumto bonee obLLero xapakTepa: kak OTKPbITb CHET AJ1A TOProBnu dblovepcamu, Kak BbibpaTe 6pokepa 1 Tak Aanee. 3tm
TEMbl XOPOLLO PaCKPbITbl U MOSHOLEHHO OXBAaTbIBAOTCA KypCOM, NMO3TOMY OHW 34eCb onylieHbl. COOTBETCTBYHOLLME HaCTU
ayaMoKypca, YNOMSIHYTOrO Bbllle, Hapsdy C pasgenamy npuraraeMoro y4ebHuKa, MOXHO B3ATb M3 MOMHOro Kypca. Takum
00pa3om, HUKTO He ByaeT YyBCTBOBATb, YTO €ro 3aCTaBWIM KynuTb JNIULLHUIA MaTepuar.
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2. PbIHOYHAA MEXAHUKA:

51 TOBOPIO 371eCh O IOHUMAHUU PabOTHI OMEPALMOHHOTO 3ay1a OUPKHU, 00 UT'POKAX, BHECCHUHU
OpIEpoB, MpaBHIAX ONEPALMOHHOIO 3ajla OUPXKH, O MpaKTUKe IMHccHii... X'd-TpeiianHra,
HarpuMep”.

Ecnu 651 BBl 3aHUMATUCH ONITOBOUM TOPTOBIIeH aBTOMOOMISIMU, HO HE 3HAJIM, YTO TAKOE CTpa-
XOBBbI€ KOMIIAHWH, ayKIIMOHBI, TUJIEPhl, KAKOB MEXaHU3M 3aKpPBITHIX TOPTOB M TaK Jaalee,
yero ObI BB CMOTIIM JOOUTHECA? Eciii ObI BBI UMEH JIEJI0 C HEABIKUMOCTBIO U HE MIOHUMAJIHA
MexaHu3Ma (MHAHCUPOBAHMS M MPOLEAYp JCIOHUPOBAHUS, KaK JaJIeKO BbI YA ObI?

S Bce BpeMs CTaJKMBAIOCh C TpeHJiepaMu, HUYETO HE 3HAIOIIMMH 00 ONepallMOHHOM 3aJie
OMpKU, M BCE e OHU UCTOJIL3YIOT ATOT 3aJ] MO IIECTh pa3 Ha JHIO, MBITASACh CAEIaTh JICHb-
ru. [Ipocautecs! Onenure Tpe3Bo nericteutenbHOCTh! [To3HalTE MexaHuky Ou3Heca, 3aHH-
MasiCh KOTOPBIM, BBI IIBITAETECh 3apadaThiBaTh ceO€ Ha KU3Hb.

Ha vacTHBIX ceMHHapax s MOJYEpPKHUBAI0 Ba)KHOCTh MOHUMAaHUS crenuduKu OUp keBOM
AMBI. S 3aCTaBIsAI0 CBOMX CTYACHTOB IpoBecTH B 3aine S&P mo kpaiineil mepe mecth ya-
coB.MHe HYXHO, YTOOBI OHHM OLTYTUJIU OOJIb B HOT'AX, YBUJIETH, KaK TpEHIEpHI MBI KpUYar,
OpbI3ras CIIOHOM, MaBATCS, BO3MOXKHO, Jlaxe AepyTcs. S Xxody, 4ToObl OHU MOYYBCTBOBAIH
CMSTEHHE Tpelaepa, KOTOPbIM HE MOKET HAWTU BCTPEYHBIA OPAEP MU 3aKpBITUS CBOEH
NpUOBUTLHON TPEXTUKOBOU cleNnKu. MHe HeoOX0auMO, YTOOBI MOU CTYACHTHI UCIIBITATIH pa-
304apoBaHME "TOTEPSHHBIX CIEJIOK' B peajbHOCTH. TOpro,is CypoBBIi Ou3Hec, Tpedyro-
IUH yMEHUs ynpaBiaTh puckoM. Kak Bbl MOXkeTe ynpaBisiTh PUCKOM, O KOTOPOM HHUYETO
He 3HaeTe? Kak BBl Oyznere oTMeTaTh HENpaBHIIbHBIE BapUAHTHI 0€3 HE0OXOAUMOTO OMBITA?
Tpeiineps! onepanMoOHHOTO 3aja OUPXKH - BallM KoJiIerd. Bol okaszpiBaeTe camu cebe IJio-
XYI0 yCIIyTy, KOTJla JIeaeTe UX CBOUMU Bparamu.

A uT0, ecnu B - He miTpeiaep? [IpekpacHo. Bam He HY)KHO 3HATh O sIME TaK MHOTO Kak
TOMY, KTO 3aHMMAaeTCsl BHYTPUAHEBHON Toprosiieid. OpgHako Bam 0arax< 3HaHUN JOJDKEH
ObITh Oouibiie, ueM y 90% npyrux mrofeil, mojaralouiux, YTo OHU B COCTOSHHH OIJIATHUTh
cyeTa M3 CBOEW TOProBOil MpuObUIH. BBl JOIKHBI pa3BesiTh HENMPAaBHIIbHbIC MPEICTABIICHNUS,
Cly’Kalllue ONOPOM I HEIMPAKTUYHOI'O IIOBEACHUS.

s meHs 310 ropsiuast tema. Korma s B 1988 r. paspaboran noMamnuii Kypc TOPTOBIH
"®MBOHAYYH, YIIPABJIEHUE KAIIUTAJIOM U AHAJIN3 TPEHIA", To xyman, 4to
Ja7 HauWHAKIIEMY TpeHaepy BCe, YTO €My HYKHO JIJIs yCmenHoi paboTel. CBsizaB BMecTe
pasHbIe Ccllyyad W3 JIMYHOW MPAKTUKH, S MOMBITANICA PEIIUTh 3Ty MpoOieMy, HO JUIIb Ha-
CTOJIBKO, HACKOJIBKO 3TO MOXHO CJeNaTh Ha JBYXJIHEBHOM ceMuHape. Ho co BpemeHeM MHe
CTaJIO SICHO, YTO 3TOTO HEJOCTATOYHO, M KOTJIa-HUOYAh B OYyAYIEM 5 MOMBITAIOCH 3aTIOJHUTh
3TOT Mpobein. [loka MHE yaanoch TOIBKO MOJ00paTh 01N, KOTOPBIX XOTEIOCh MPUBJIEYH K
y4acTHIO B ATOU paboTe, HO o €Ille He YCIeN UX YTrOBOpuUTh. S Oyny Aenarh KOHCTPYKTUBHBIE
U YMECTHBIE CCBUIKH Ha OT/AEJbHBIC aCTIEKThl MEXAHUKHU OMEPAIMOHHOTO 3ajla OUPKU 1O Me-
pe ToTo, KaK MbI OyZieM MPOJBUTATHCS IO 3TOM KHUTE. HOo BMECTEe ¢ TeM HAaCTOSTENBHO PEKo-
MEHAYI0 HE 3aBOJUTH ceOe MPUBBIUKY UCKATh U YCTAHABIHMBATH JPYKECKHE OTHOIICHUS C

2

Joe DiNapoli, "THE X'D TRADE (or Where's My Fill?)," Technical Analysis of Stocks & Commodities magazine, March 1995,
page 88.
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OTIBITHBIMU TpeiepamMu U3 ONEepaMOHHOrO 3ajla Oup>ku 1 BHE ero. Kak ToJIbKo BbI 3aBOIOE-
T€ UX JIOBEPHE, OHU CBOOOIHO OOCYISAT C BAMH aHATOMHIO OMPIKHU, U BBl Oy/ieTe BO3HATPAXK-
JI€HBI 33 OTU YCWIMS Ha NPOTSHKEHUU BCEH Ballel JalbHENUIIEH TOPrOBOM Kapbepsbl.

51 Hajerock, BBl HE OYEHBb PAa304apOBaHbl OTCHUTKON K APYTUM HUCTOYHHKAM MH(OpPMAIUH B
BBIIICH3JIOKEHHBIX MyHKTaX OJUH U JBa. O0s3aTeIbHO TPOCMOTPHUTE pa3/ieibl UCIOIb30-
BAaHHOW M peKOMEHAYeMOU uTeparypbl. OcTanbHas 4acTh NOAX0AA K TOPrOBIIE MOJHOCTHIO
U SICHO OIMCBIBAETCS HA MOCIEAYIOIMX CTPAaHULIaX.

3 AHAJIM3 TPEHIA ¥ HAIPABJIEHUA
TTPRH 4, 51 6

4. OUEHKA NEPEKYMNMNEHHOCTU U NEPENPOAAHBLI OCTU
I'TABA?

5. TEXHUKA BXOXAOEHUA B PbIHOK (BEAYLWUE MHOUKATOPDI)
I'JIABBI 8, 9, 10, 11 1 13

6. TEXHUKA BbIXOOA U3 PbIHKA (BEAYLWWWE MHOUKATOPDI)
' JIABBI 7,8,9,10u 11

BAXHbIE MPUMEYAHUA:

XOTsl JaHHBIM COBET U HE YacTh Moero Toprosoro Ilinana, s peKOMEH1yr0 BaM COCTaBUTh pe-
3I0ME TOPTOBBIX OIIEHOK. DTO YTO-TO BPOJIE "THEBHUKA", B KOTOPBIN BBl 3aHOCUTE MHCbMEH-
HbI€ OTMETKH, TO3BOJISIIOIINE YBUJIETh MEPCIEKTUBY U YKPEIUTh KOHIENIHIO " Toprosath
Xopormo".

OcTanpHbIe TJIaBbl KHUTH OMMCHIBAIOT BHEApeHue Moero Toprosoro Ilnana ¢ ucnons3oBanu-
€M Cenu(pUIeCKIX MPUMEPOB.
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KOHTEKCT

Capnsch B caMOJIET, MHE XOYETCSI BUJIETh HEMHOI'O CEAMHBI B TOJIOBE KalIUTaHA. JTO BHYILIAET
MHE YyBCTBO YBEPEHHOCTH M BBI3BIBAET OJIAXKEHHYIO YJIBIOKY Ha JIMIIE, KOT/a sl yCTPauBaloCh
B Kpecie U IPUHUMAIOCh 3a CBOM IEPBBIM CTaKaH. Sl HCX0XKy U3 TOTO, YTO OH HaJIeTal yXKe
HEMaJo 1, CKOpee BCEro, MOBUJAIN BCsKoe. To ke caMoe U C TOProBileld. DTOLEHTPUYHBIE UT-
POKH MPEANOYnUTaIOT CKpbIBaTh [ 'pedeckytro @opmyny® (Grecian Formula®), Ho ombIT-TO
HUKyna He neHetcs. Korma Mbel Topryem ¢prouepcaMu, 3TO Bce paBHO, YTO Oayryemcsi ¢ AWHa-
MUTOM. XOTS TpEHJIep MOXKET MCI0JIb30BAaTh KOHILIETIMH, ONMCHIBAEMBIE B ATOM KHUTE, IS
YBEJIMUEHHUSI CBOET'O MarHMWenoja00HOro CUSHUS, 1eJlb JaHHOT'O IIOBECTBOBAHHUSA - paccKa3aTh
0 croco0ax BbDKMBaHHS ¢ MPHOBLIBbI0. IMEHHO JOITOBEYHOCTh FTOBOPUT HaM, KTO JTOOUIICS
HACTOSIIMX YCIIEXOB Ha 3TOM apeHe.

Tmatensno onpenenss KOHTEKCT Toprosnu, Bbl 3apanee 3HaeTe CBOM KPUTEPUU PUCKA U
BO3HArpaxnaeHus. Bol 3apanee 3HaeTe, JEMCTBUTEIBHO JIM Bbl XOTUTE Yy4acTBOBAaTh B JAHHOU
C/IEJIKE WMJIM MPEANouTeTe MON0XKAATh CIeNyIOIeH BO3MOKHOCTH, KOTOpask B JIF000I1 MOMEHT
MOXeT nosgBuThes. [loMHuTE, YTO...

ﬂque ynycmumbs 603MONCHOCMb, YeM NOmepAns kanuma.!
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AHAJIN3 TPEHOA

CMELWEHHBIE CKOJIb3AWWE CPEOHUE

oooCooooOoOoooCODCcoOOnDOoO0DoOoooOnDOooooOoOooonoOoonoooooonnn

OBLLEE OBCYXOEHUE:

CymiecTByeT MHOKECTBO CIIOCO0OB M THIOB HauepTanus Tpenaa. Haubosee yacto nucnomib3y-
torcst tuaun Tpenaa (Trend lines) u Cronbssiimue cpeanne (Moving Averages). Mmerores
takke CmemnieHHbie ckoib3simue cpenuue (Displaced Moving Averages), Ckomb3siiue
cpeanue mosockl (Moving Average Bands), [Tonockl otkionenust (Deviation Bands),
MACD, RS, croxactuku u Tak nanee. CymecTByeT MOYTH CTOJIbKO ompeaesneHuit "TpeH-
na", CKOJIBKO ecTh TpeiaepoB. OAMH U3 MOMX JIy4mux cTyaeHToB (D1 Myp) ucnons3yer [yis
onpenenenus "Tpenga" Texuuky ®@ubonayuyn. B HEOMBITHBIX PyKaX 3TOT MOAXOJ MOT ObI
IIPEBPATUTh BEJIMKOIENHbIN Benymuil nunaukatop B mioxoi Orcraromuii uHaukarop. Uro
xKe Kacaercs Dna Mypa, y HEro JOCTaTOYHO ONBITA, CASNATh 3TOT CIIOCO0 MOIe3HBIM. J[pyroii
MOM 3HAKOMBIH, cTapblii MpodeccuoHan, NpoCTO CMOTPUT, HAXOAUTCS JIM IIE€HA BBIIIE WU
HUXKE OTKPBITHS, YTOOBl YCTAHOBUTH, BOCXOIAIIMN WIM HUCXOJAUINH ceiiuac Tpena. Mue
HPABUTCsI IPOCTOTA ATOW TEXHUKHU, HO S TyMalo, 3TOT MOJX0J UMEET CEPbE3HbIM KaueCTBEH-
HBIN HEJOCTATOK.

S ucnonb3yro 1Ba, TOJIBKO JABA, celupuyeckux Metona Hauepranus Tpennaa. Bot onu:

1. CmenieHHbBIE CKOIB3SIINE CPEHUE.
2. Komounanus MACD/Stochastic.

B aT0ii rnaBe MbI orpaHuduMcs 00cyxaeHueM CMENeHHBIX CKOJIB3SIUX cpeaqHux. Komou-
Haiuss MACD/Stochastic paccmarpuBaercs B I'JIABE 5. bonee sk3oTHueckas TeXHHKa
UACHTH(QUKAIUKA PHIHOYHOTO JIBMKeHUS (BBEpX WIIM BHH3), HCIOJb3yromas MHanKkaTopb
nanpasienus (Directional Indicators), npencrasnena B I'JIABE 6.
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Ecnu BeI He o koHIA noHsuTH onpenenenue "Tpenna”, B [JIABE 2, moxanyiicta, usyuure
TOT paszei NoBTOPHO. Eciau Bbl 3aMHTEPECOBAIIUCH, KaK s MPUILIEN K UCIOJb30BaHUI0 CMme-
IIEHHBIX CKOJB3SAMINX cpeaHux, oopatutecs k [ JIABE 1.

CMELWLEHHbIE CKOJIb3AWWE CPEAHUE

CwmenieHne CKoJb3sIIEH CpeaHel BIiepe] BO BpEMEHHU IpejiaraeT Tpeiaepy CylecTBEHHbIE
MPEUMYIIECTBA.

1. OHo naert BaM 3HaTh, KAKOBA MPOEKTUpYyeMasi ToUka TpeHa Uin [IEHOBOE BhIpaKEHUE
Tpenna B Oyaymiem BpeMeHU ¢ onepekeHueM Ha "sHHoe" uncio nepuonos. Mudopmanms,
r7ie BIepear BO BPEMEHU HaXOJUTCS 3Ta TOUKA, TOMOKET CIUIAHUPOBATh PHIHOYHYIO CTpaTe-
THIO.

2. [lpu ucmoyib30BaHUU "HAJJICKAIIETO" YUCIIAa IEPUOIOB [T BEIYUCICHUS CKOMb3SIIIEH
cpenHeit u "Hamnexamero" macmraba cmenienuss, DMA cnocoOHa yMeHbIIaTh " IBOWHBIE
yOBITKM*" 1 "HOKPBIBATH" WUIIU CTIAXHUBATh, IEMOHCTPUPYEMOE PHIHKOM MOBEIACHUE OUYCHb
yIOOHBIM 1J1s TpeiinepoB 00pa3oMm.

3. Hexoropsie DMA upe3BbIyaiiHO 10JIC3HBI B ONpeieicHu Moeneit (puryp), kak Oyaet
nokazano B 'JIABE 6 "Muaukatopsl HanmpaBiaeHUS " .

[Tociie MHOTHX JIET HCCJICIOBAHUI, HAIIPABJICHHBIX Ha MOJ00p HaJJIeKaIleh JITUHBI U BEJIH-
YUHBI CMEILEHUS, S IPUILIEN K CIEAYIOIUM TpeM Bapuantam DMA:!

- 3-mepuoaHas MPOCTasi CKOJb3SALIast CPEIHSA OT II€H 3aKPBhITUs, CMEIIeHHAas BIEpe] Ha
TPH TepHoJa.

- [/-mepuogHas mpocTasi CKOJb3sIasi CPEAHSS OT II€H 3aKPbITUs, CMELIeHHas BIepe]l Ha
[ISITh TIEPUOJIOB.

- 25—Hep1/1011Ha;1 NpocCTas CKOJIb3Alad CPCAHAS OT LICH 3aKPbITHA, CMCIICHHAA BIICPC Ha
IIATh NIEPHUOOOB.

JInd xpaTKOCTH, OHU NOKA3bIBAIOTCS CIEAYIOIIUM 06pa30M:
3x3
X5
25x5

A ucnonvszyro 6 kauecmee nepuo0o8 OHEeBHOlL, HeOelbHbIU U MeCAUHbIl Macumaowsl. Keap-
MAbHBILL U 200060 NEPUOObL PAOOMAOM MAKHCE XOPOULO, HO MEHSL MAJIO UHMEPECYIOm Smiu
Bpemennvie Cmpyxkmypoi.

* Whipsaws, whipsawed - cuTyauusi, Korga TepstoT AeHbrn ¢ 06enx CTOPOH caernku ¢ LeHHbIMK Bymaramu. - [Mpum. ped.
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S mpenoiaro mpakTUKy ucnosibzoBanust DMA Ha npoTtspkenun BoT yxke Oonee 11 ner. Mue
IIPULLIOCH OTBETUTH HA COTHU BOIIPOCOB IO 3TOMY NpeaMeTy. II0CKOIbKy KaKJbli pa3 mo-
BTOPAIOTCS OJTHU U T€ XK€, TyMalo, UX MOJIE3HO pacCMOTPETD.

YACTO 3AAABAEMbIE BOMNMPOCHI:

Ymo 6wl noopazymesaene noo vlpadiceHuem " cmeweHHulll 6neped 80 8pemenu” , U KaK dmo
nomozaem ymenbuiums "IBOWHBIE YOBITKU' ?

BwmecTo nzobpakenus Ha rpaduke TEKyIIero JHS CKOJIb3AIIEH CpelHel, pacCUuTaHHON Ha
CEroJIHs, HAHOCHUTE TE Ke 3HAUCHUS Ha JPYryr, Oojee MO3JHION, JATy - OTCIOJa TEPMUH
"cmemeHHblil . CMeleHne NpoucXoIuT MO0 OCH BPEMEHH, a He IIeHOBOM ocu. Jlyis Tex, KTo
JydIlle BOCIIPUHUMAET 3pUTEIbHYI0 UH(popmaluio, ctpenka Ha ['paduke 4-1 mokaswiBaer,
Kak Ta ke caMas CKOJIb3sIasi CpeJHsIs MPOCTO MepeMeIniaeTcs Buepel Bo BpeMeHu. Bee BbI-
YUCJIEHUS OCTAIOTCS MAECHTUYHbIMU. /{14 nroaeu, Bilageronmx mareMaTukou, B Ilpuioxe-
Hum "A" ecTh pacueTHas TabIUIla C COOTBETCTBYIOIIUMU MOICUETAMH.
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Crnenytoumii Pucynok 4-2A nmokasbiBaeT MaTeMaTHYECKU B3BELICHHYIO CKOJIB3SIIYIO Cpel-
HIOIO (TO €CTh Pa3IMYHBIM IEPHOJIAM TPUIACTCS Pa3IuuHbIi "Bec"), HAHECCHHYIO 0e3 cMe-
menus. Jpyrumu cioBamu, rpaduk oTOOpa)kaeT CTaHAAPTHBIM OOpPa30M PACCUUTAHHYIO
B3BEIICHHYIO CKOJB3SIIYI0 CPEAHIO. YHCIIO MepuoI0B WM XapaKTep B3BEIIMBAHUS IS
00CYXKICHHSI HECYILIECTBEHHBI.

Ha Pucynke 4-2B u3o0pakeHa WICHTUYHAS CKOJIB3SIIasi CPEeJaHssA, CMEIICHHAs Ha TSTh
nHer Bnepes. CMmerienue Morio ObITh U Ha ABa, TpH, 10 unu munyc 10 qHei, Heaens nim Me-
CAILIEB. DTO TO K€ CaMO€, KaK €CIU OBl Bl B3SIJIM JIUCT KAJIbKH ¢ HAHECEHHOM TOIBKO CKOJIb-
3smieit cpeneii (0e3 1eHOBBIX 0apoB), U ABUTAIM 3Ty CKOJB3SIIYIO CPEIHIOI Ha jKeIaeMoe
paccTosiHue BIICBO WJIU BIIPABO MO TOPU3OHTAIH.

Teneps npencraBuM cede MPOCTYI0 MEXAHUYECKYIO CUCTEMY, OCHOBAaHHYIO Ha IMOCTOSIHHOM
HAXO0XJICHUH B PHIHKE M UCIOJB3YIOIIYIO ITEPECECUCHNUE CKOMB3SIIEH CPEAHEH, TIe TOKYIKa
COBEpIIACTCS MPU 3aKPHITHH Bbillle MA, a mpojaxa - IpHu 3aKpbITHU HIDKE €e. JIerko Bu-
JIeTh, CKOJIBKO JIBOMHBIX YOBITKOB ObUIO OBl y UTPOKA, UCIIOIB3YIOLIETO HECMEIIeHH Y0 MA
110 CPAaBHEHUIO CO CMEIIeHHOU MA.

(4 1 3 | A |l _ 8 | 0 I N [ » Z1716 |
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OBOWHBIE YBbITKW NABOWHBLIE YEBITKM 1817,
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PUCYHOK 4-2A
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cpeoHue

ABOWHBIE YBbITKH

PUCYHOK 4-2B

TGM, KTO TbITACTCA CO3JaBaTbhb MCXAaHUYCCKUC CUCTCMbI C MCHOJIb30OBAHUCM CTAHAAPTHBIX
CKOJIB3AIUX CPCAHUX, pPCKOMCHAYIO HOHpOGOBaTB 9Ty AOIOJHUTCIIBbHYIO IICPEMCHHYIO U I10-
CMOTPCTh, HC MOJYUUTC JIKX BbI TYyUIIUX PC3YJIbTATOB.

AOMNOJNHUTEJNIbHBIE KOMMEHTAPUN:

Heob6xonuMo 006paTuTh BHUMaHHE Ha OJJHO OYEBUIHOE U KOBAapHOE MpeumyniecTBo. [ToHsT-
HO, €CJIU BBl PEIKO Mojy4yaeTe "IBONHbIC YOBITKH", BAallld aKTUBBI OyayT snyuiie pactu. He
CTOJIb OYEBHUIHA APYrasi peajbHOCTb - BO3MOXKHOCTb NpooodceHus yuacmus 8 uepe. K tomy
BPEMEHH, KOTrJa OOJNBIIMHCTBO TpeinepoB gocturHeT Touku "Q" (ot "quit” - Gpocarts, cua-
BaThCs), KaK MOKa3aHo Beilie Ha ['paduke 4-2A, oHU BBIOPOCST MOJIOTEHIIE U BHOBb YCSIYT-
cs 3a pa3paboTKy cucteMbl. KoHeuHO ke, 3TO MpOou30iiAeT Kak pa3 nepea Hanbosee BhIrod-
HBIM it ToproBin MoMmeHToM. ITynkr "Q" nHa I'paduke 4-2B mepeumenoBan B "M" (oT
"money" - neHbru), IOTOMY YTO HAYMHAs KIMCHHO OTCIO/Ia OHU U OyayT Jenathes. PeanbHast
mpaBja )KM3HU B TOM, 4TO Tpeiiaep,” Topryromuii Ha ocHoBe ['paduka 4-2B, umeer ropa3no
00JIbIIIE IIAHCOB OCTAThCS B UTPE K TOMY BPEMEHH, KOT/1a MONIYT NEeHCTBUTEIBHO OOJbIINE
neHeru!
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JHaxxe ecnu "aBOMHbBIE YOBITKH'" BO3HUKAIOT PEJKO, Kak moka3zaHo Ha ['paduke 4-3A, ato s
CPEeIHero Tpeiijepa MOXET CTaThb AYMOIMOHAIBHBIM OIpaBAaHUEM, YTOObI HE BXOJAMUTH MO-
BTOPHO B PBHIHOK. B3ristHuTe Ha MpUOBLIL, KOTOPYIO OBl BBl YIIYCTHIIU, €CJIH OBl " IBOMHBIC
yOBITKH" B MapTe CTaJH AJI1 BaC OTTOBOPKOM, YTOOBI OCTaBaThCs BHE PHIHKA.

dalaladebokaboalidodol
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 OTMEHA AEACTBHA NPH MCNONL30BAHMH CMELLEHHBIX "MA® 1.9

PUCYHOK 4-3A

A paszee ucnonvsosanue 6onee ONUHHO20 Nepuoodad CKob3auell cpeoHell He 8bINOIHUNL0 Dbl
my e camyro QyHKYuio npedomepaujenus " 080UHbIX YObIMK08" U yOepiucanus 8ac 6 pvii-
Ke?

He coBcem. bonee nnunnas MA, no Bceil BEpOATHOCTH, 00ECIICUUT MEHbBIIEE KOJIMUECTBO
"MBOMHBIX YOBITKOB", HO Ipyrve e€e KauecTBa TaKXKe MpeTepnsaT u3MeHenus. [locMmoTpure Ha
I'paduk 4-3A. O6paTute BHUMaHNE, Kak cMenieHHass MA u HecMmeneHnHas MA npulimxa-
I0TCSl IPYT K IpYTry, KOTJa pbIHOK, HAKOHEL-TO, OKa3bIBA€TCs CIOMJICHHBIM. Bl nosyuaere
OJIMH U TOT K€ YpPOBEHb MpuObLIEH B TouKe P.
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PUCYHOK 4-3B

Huddepennman npubsin Ha ['paduke 4-3B - uHoe neno. 3aech Mbl uMeeM OoJiee J10JIro-
CPOYHYIO CTaHIapTHYI0O MA. OHa CIMIIKOM JaJIeKo OT IIEHOBOT'O YpOBHA phIHKa. [losTOoMy
MEXaHMYEeCKasi CHCTeMa, YbH CHTHAJbI HA B3sTHE NPHOBLIN OCHOBAHHBI Ha NepeceueHuu MA
1o 3aKkpeITUIO JHA (P2), BEposATHO, YIIYCTUT 3HAYUTENBHO 0OJIbIlE MPUOBLIN, YeM ToTepsiia
o1 DMA ¢ 6osee kopotkum niepuogom (P1).

A Kax 8vl Obl mop2osanu 30ecs?

A s He ctan Obl. ToproBiis Ha 171000M KOHKPETHOM PBIHKE BO3MOKHA TOJIBKO MOCIE TOTO, KaK
3Ta KHUTA MOJHOCTHIO OCBETUT BCE HEOOXOAMMBIE acnekThl. [Ipumepsl, comepxkanuecs
3/1€Ch, MMPEIHa3HAUYCHBI HCKIIOUYUTEIHHO ISl 0OBSICHEHHS OMTUCHIBAEMOTO ()parMeHTa.

UYmo ev1 umenu 8 8udy, 2080ps 0 3Hanuu mouku npoekmuposarus yeusl Ha "N" nepuooos
anepeo 80 epemenu’?

Tepmun "N" o00o3HavaeT BeNIUYNUHY cMelleHHs. ECin MBI TOBOPUM O JTHEBHBIX MEPHOJIAX,
3x3 cMemiaercst BO BpeMEHU Ha TpH AHs Bepend. Bam n3BectHo 3Hauenne DMA Ha Texymunii
JI€Hb, 1Ba JHA W TPU JHSA BIIEpE], T.€. LIECHOBBIE TOUKH, co3aaromue ouepranus Tpenna. Ec-
nu Obl HUKaKoTO cMmerieHus He Ob10 (N=0), BbI He onpeaesuiau Obl 10 3aKpbimus, KaKOBO
3HAUYCHHE CKOJB3SAIICH cpeaHeil 6 mevenue mekyuje2o OHs, TaK Kak BaM HY)KHO 3TO 3Haue-
HUE, YTOOBI BBIYUCIIUTH CKOJIB3AIIYIO0 CPEIHIOK0.
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MHoro neT Ha3za TpeIepsl Yalle UCTOIb30BAIH LIEHY OTKPBITHS, YeM LIEHY 3aKpbITHS s
BBIYUCJICHUS 3HAUYCHHS CKOJIB3SIIIEH cpeJiHel, 4TOObl 3HATh J0 3aKPBITHS PHIHKA, KAKOBA
obma MA 3a mexywuti nenb. Sl nymaro, mepBasi cepusi CEMHUHAPOB MO MPEUMYIIECTBAM
DMA, nposeaennbix MHOIO B 1986-87 ronax, mociayxuiia TOITYKOM K OTKa3y OT 3TOM Ipak-
TUKH.

A kak nacuem sxcnonenyuanbhvix MA, 636euennvix MA unu " 06pamuo-omrkioHeHHbIX
ceepmuisarowuxcsa MA Maxceenna"? He 6yoym nu onu pabomams nyuwe? Pabomarom nu
UCNONb3YeMble 8AMU CMEUeHHble CKOb3sAuUue CpeOHle Ha 8CeX PbIHKAX?

[oxxamyiicta, MmokeTe ux npoOoBaTh. S mpuien kK onucanHbIM Boiie DMA npubnu3ures-
HO 32 JIBa C MOJIOBUHOM roj1a, BEIPUCOBBIBAsI X HA MEPCOHAIIBHOM KOMITBIOTEPE, HUCIIOIb30-
BapiieM 8088-it unn. MHOI U3ydeHbI ThHICAYN I'PAPUKOB Ha BCEBO3MOXKHBIX PBIHKAX IS
BCEX CKJIQJIBIBAIOIIUXCS ycIoBUH. S ucnpoboBan Kaxapliii Bua MA, KOTOPBIM TOJIBKO MOT
cebe MpeACTaBUTh U 3alPOrpaMMHUPOBATh. B Te AHHU HE CyIIeCTBOBAJIO U3BECTHOTO MHE JI0-
CTYITHOTO 3a JICHBI'M MPOTpaMMHOT0 obecrieueHus aisi nmoctpoeruss DMA. UtoObl BbITION-
HMTB 3Ty 3aJ1a4y, MHE OPUILIOCH CO3aTh IPpa)MUECKUH MaKeT, 00ECIeUNBAIOIIMN CMELIE-
HUe ckomb3suieit cpenueil. Kak pesynbrar, nosisuics nepssid "TOPI'OBBIN TTAKET CIS!
(CISTRADING PACKAGE), nporpammHblii Ko kotoporo Hamucan Jxopmxem JJamycu-
com (George Damusis). Mou ucciieIoBaHus He BBISIBUIIM HUKAKUX [TPEUMYIIECTB B UCIIOJb-
3oBaHum Ooiee cnoxxkubix DMA niepen nmpocroit DMA. TlostoMy, ciieys CBOeMy IITaBHOMY
MPHUHIIMITY - JIEaTh BCE HACTOJILKO MPOCTO, HACKOIBKO 3TO BO3MOXKHO - I YIOBJIETBOPHIICS
npocteimu DMA.

[Tone3Ho TaKkXe MOHSTH, YTO S He TPUMEHSUT ONITUMU3AIUIO, CTOJIh OMY/ISPHYIO Y MHOTHX
KOMITBIOTEPOMAHOB M Pa3HbIX YMHUKOB. BMECTO 3TOTO 51 JOCKOHAIBHO MCCIIEIOBAT PHIHOK 32
PBIHKOM, YTOOBI YBHJIETH, C YEM MHE, OIIBITHOMY TPEHIepy, MOKHO JKUTh B 3MOIIMOHATEHOM
KoMmbopTe, oxuaas pasymMmHon npuObutn. Caemnain Obl 51 ceroans aydiie? Y MeHs eCTh COMHe-
HUS B 9TOM. borbIliast BeIYHCIUTEIbHAS MOIIb HE TaK YK U BaxxHa. Kpome Toro, y MmeHs ce-
TOJIHSI HE XBATHJIO OBl CHUIBI JyXa B3SIThCS 3a TaKyr padotry. [laxke eciu s MOT YIIy4IIUTh
ITOT omOoenbHblll acnekm MOeH TeXHUKU aHanm3a Tpenna Ha 5%, okazano Obl 3TO 3aMETHOE
BIMsIHHE HA pe3ynbTar? J[ymato, Het. Kak BBl yBuauTE 1M03X%e, aHanu3 Tpenaa GpuimbTpyer-
csi 1 00pabaTHIBAETCS C IOMOIIBIO UCIIONB3YEMBIX B TIOCIEIYIOIIEM MOIIHBIX TEXHHYECKHIX
npueMoB. BermoMHUTE CTapyro akCHOMY: €CITH BElllb HE CIIOMANach, HE HAJIO €€ YNHHTH. [10ii-
MUTE MEHS 37eCh MpaBWIbHO. VccnenoBaTensckas pabora BenukoienHa. Bel MokeTe MHO-
rOMY HAYYUTKCS, BHITIOJNHSS €€, ¥ BaM CJIeyeT MPOoOOBaTh YAYUIIUTh MOIO paboTy, €Clid y
BaC €CTh K 3TOMY CKJIOHHOCTh. O/THAKO 51 IPEIIOKIII ObI BAM IPOBEPSTH CBOH PE3YJIbTAThI
Ha BCEX pBIHKaX. Mcmonp3yemble 3HAaUeHUS U METOJIbI BhrauciaeHus DMA 10/KHBI UMETh
VHUBEPCATIbHYIO NPUMEHUMOCMb (BHEIITHUE PBIHKH), & TAKIKE CHOCOOHOCTb 8blOEPIHCUBAMb
ucnvlmanue 8pemeHem.
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Huke MPUBOAMTCS CHIBHO CXKATHIA rpaMK THEBHBIX 3HAYCHHH JOJITOCPOUHBIX 00HI0B Be-
nmukoOpuranuu (Gilt) ¢ nemoncrpanueit kak 25X0, Tak u 25X5. DT0T rpaduK WILTIOCTPUPYET
MOBEJCHUE IICH B MEPUOJ TPEHAa M B Hephoa KoHconumamuu. CTpeNIKH YKa3hlBalOT Ha
TOukH, rae 25x5 ynepxkusana Tpenn, a 25X0 - HeT.

Il m & | m | | 5 la [8 | o |w [p | J |F |n 11529 |
11398
GILT A1ZFR.

PUCYHOK 4-4

Buvi ne ucnonvsyeme cmeujennvle ckonv3suue cpeonue Ha 6HympuoHegHulx epaguxax. Io-
yemy? Paszee onu ne pabomarom?

Onu paboTAOT OYEHb XOPOIO, HO Y MEHSI €CTh TeXHUKA, paboTaromias eie aydiie. ITo -
rkombunayus MACD/Sochastic. Muorre n3 MouX KIMEHTOB HCoIb3yioT DMA Ha BHYTpH-
THEBHBIX Tpadukax U BocTopratorcs ux 3¢ dekTuBHOCThIO. KOHEUHO, y Bac €cTh MOIHOE
npaBo ucrpoboBath ux. Mx nerye npuMeHsTh, yem komOunanuo MACD/Sochastic.
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I'paduk 4-5 nokaszpiBaeT, Kak XOpOIIO BHYTPUIHEBHAS 3X3 yIE€PKUBAET MOMBITKH IPOPHI-
Ba Ha 30-MuHYTHBIX S&P.

e .ﬂﬁ.mmmh.m—_mm“w.;. T [ W ]

Radadsied

Badadelaiaialal

T35.00

T43.00

Ballabobobaialal dot o BolioBobioiai

[740.00

TIL0O

Baleloialalabal

730,00

PUCYHOK 4-5

Taxk xaxk sice mvl onpedensiem " Tpeno"?

Ouenb npocTo. Ecinu 3aKkppiTHE MPOUCXOIUT BbIIIE BHIOPAHHON BaMU CMEUICHHON CKOJIb35-
e cpeaneit, TpeH HanpaBiieH BBepX. Eciu 3akpeITHE IPOUCXOAUT HUXKE Hee, TpeH Ha-
npasiieH BHU3. Ecnu BbI ucnonb3zyere DMA m1st MexaHHUeCKOTo BXOKIEHUS B PHIHOK WJTH
BBIXOJIa U3 HEro, 5 MPEJIOKII OBl MOJOXKIaTh TUK WK aBa nocie DMA npu 3akpeiTuy,
MPEX/e YeM NpeaNpUHIMAaTh KOHKPETHBIE EHCTBUSA, OCOOEHHO B Cly4yae MpUMEHEHUs 00-
Jiee TOATOCPOUHBIX 25X5.

Ymo, ecnu yena ceiiuac, 8 cepedune OHsl, 8blile Hee, d BuepauiHee 3aKpvimue ObLI0 HUuxdce?

B stom cnyuae [lonrBepxkaennsiii Tpena HanpasieH BHU3, a HenoarBepkaeHHslil Tpenn -
BBEpPX.

Ilouemy 6vi ucnonvzyeme mpu nabopa snavenuii 0n1 DMA?

3X3 - W1 KPaTKOCPOUYHOM pabOTHI, - Upe3BbIYAHO (P PEeKTUBHA HAa OBICTPO IBUTAIOIIUXCS
PBIHKAX.

7X5 - DMA na Gonee 10ArocpoyHON OCHOBE, KOTOPYIO MHOTHE HAIILIH MOJIE3HON NIPU aHAJIH-
3¢ ()OHIOBOTO PHIHKA.

25X5 - mos nonrocpounas DMA.
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Ymo, eciu yena Ha MomeHm 3aKpuimusi Oupacu Hudxce 3X3, Ho vlute 25X57

3HA4YuUT, KPaTKOCPOUHBIN TpeHa NOATBEPkKAEH BHU3, a JOITOCPOYHbIN TpeH ] MoATBEpKIEH
BBEpX.

Hwxe npuBoautcs npumep ooenx DMA Ha nHeBHbIX O0oHnax ®PI" (Bund).

LEE1.D B3 B.CMA & I35 5.CHA BOGESZSE to BEES4LS FDECINALS ™
L 0 I M [ b I Fi I F | ] la 19293 |
im17a,
im11a
ARSRs

LT

25x5 DMA

PUCYHOK 4-6

Kaxk Ob1 BbI OTpearupoBasiv I Pa3bIrpalid 3Ty CUTYAIHIO, 3aBUCUT OT TOTO, B Kakoil Bpe-
MeHHOU CTpYKType IPOUCXOAUT Balla TOProBiisd. Eciu Bbl UTPOK HA 4aCOBOW OCHOBE, Bac ObI
OUYEHb 3aWHTEPECOBAIH AHEBHBbIC 3X3, U MPHU STOM BbI 3HATh OBl He 3HaNU 0 25X5. Ecium xe
urpa uJeT Ha JTHEBHOW OCHOBE, Balll HHTEpEC MPUKOBaH K 25X5 Ha THEBHBIX MIIH, BO3MOXK-
HO, 3X3 Ha HenenbHbIX rpadukax. Ho 3xeck ecth oqHa 3arso3aka. Ecnu Obl Tpeiinep, Topry-
IOIMN Ha HENEIbHOM OCHOBE, 3HAN 00 MHAMKaTOpe HampaBjieHUs, CO3IaHHOM U3 3X3 Ha
JTHEBHOHM OCHOBE, OH 00paTui Obl Ha 3T0 BHUMaHUE. S 00BsCHIO 3Ty uzero noapoodHo B ['JIA-
BE 6.

Moowcrno nu omxpvieams nozuyuto no " Henoomeepoicoennomy" cuenany?

Koneuno! S nenaro Tak MoCTOSIHHO, HO MPU 3aBEPLIEHUH NIEPHOAA BaM JIYYILE [TOJIYYUTh MO~
TBepKJIeHue, yTo HampasieHue coBnagaer ¢ BallUMU IPEAIOJI0KEHUAMU, HHAYE MOXKETE
pacmporarbcsi co caenkoi. Eciu BBl Tak HE MOCTYNUTE, TO COBepUINTE KpynHYo Omuoky.
U eme no noBoxy OmmbOK: Hukoeoa-nukoeoa He MEHSIWTe NPUUUHY A7 TOProBiu. Eciu Bel
BCTYIUJIN B UTPY, PYKOBOJCTBYSICh KAKUMU-TO KPUTEPUSAMHU, U OHU B IIOCIEAYIOIIEM OTMeE-
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HHUJINCH, HEC UIIIUTC UHBIC OGOCHOBaHI/ISI, ‘ITOGBI omnpaBaaTb CBOXO MO3UIUIO. HMNnaue BHI A01y-
CTHUTE ellle OJHY cepbe3nyo OmuobKy. 3akpotime coenky, ¥ €CIU Y Bac €CTh Apyrue cooodpa-
KEHHUs TOProBaTh, HIOBTOPHO OTKPOMTECH. 3aNJaTUTE KOMUCCUOHHBIE. [[orocpouHble MCH-
XOJIOTHYECKUE COOOpaKCHHsI CUIIBHO MEPEBEIINBAIOT 3TH 3aTpaThl. KpoMe TOTo, KaK TOJIBKO
BbI BBIHJI€TE€ U3 TOPTOBJIM U OPOCUTE CBEXKHI B3I HA HEe, KPUTEPUU MOBTOPHOTO BXOJ1a
MOT'YT MOKa3aTbCA BaM HC CTOJIb YGCI[I/ITGJIBHBIMI/I.

Bovi ynomsamnynu " noxpweisaiouee” nosedenue pvinka. Imo oeticmeumenbHo mo xce camoe,
Ymo MuHuUMu3ayus " 08oUHvIX yooimrog" ?

Ja, onuH u3 HanboJiee pacIpOCTPAHEHHBIX TEXHUYECKUX MPUEMOB, HEMTPABUIIBHO UCIIOJIb3Y-
eMBIX TpeiepaMu, CIUIIKOM ObICTpOE MOATIATUBAHUE CTOMOB. Maest BRITIAIUT XOPOIIO, HO
OOJIBIIMHCTBO TPEHACPOB HE BIIAJCIOT MPABUIIbHON TEXHUKON pa3MeIleHns CTONOB, HE TOBO-
ps y’Ke 0 TOM, YTOObI MOHUMATh, K020d UX MOXHO TOJTATHUBATh.

JlaBaiiTe paccMOTpUM JHEBHOM rpaduk KaHajackoro gouiapa (Pucynox 4-7).

0. T150
0.71D0
} Jo.7050
| Th Fo
rﬂ- SASE - l, _ f ....;.......................... Ermpe I W i i i ]
1995 1716 [T 515 515 &7 Daily |
PUCYHOK 4-7

C mapra 1o Havajgo Masi BKJIIOUUTEIBHO PHIHOK HaXOJIUTCS B CHIIBHOM BOcXoJsieM Tpense,
4TO ompeaencHo ¢ nmomoursio 3X3. [ToaToMy MBI urpanu Obl B ITUHHYIO CTOPOHY, MTOKYTIas Ha
NaJICHUsX, OCHOBBIBASICh, CKOPEE BCEro, HAa 4YacOBOM rpaduke, U MpojiaBasi Ha OMpPEIeNICH-
HBIX IIeJIEBBIX TOUKax. DTH nazeHus u Llenessie Touku onpenenstores yuciamu OuboHay-
4H, 4TO OyJIeT pacCCMOTPEHO MO3XKeE.
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Korga mMbl 1ocTuraem BepIIMHBI, MTOJIy4aeM YCTOMUUBBIA MPOPHIB CKBO3b 3X3 B HIDKHIOIO
CTOpOHY, U 3X3 CKpBIBaeT WM "MOKpPHIBAaET" mociieayomniee kojebaHue Ha3aa K BepILIUHE.
B3risiaute Ha ee yBennueHHbIH BU Ha Pucynke 4-8.

“NOKPBITUE”
PLIHOYHOIO AEACTBUS

HO Garg H

Iu:unm E.fi | 7] iwu__ﬁ.nn E?iiExn

PUCYHOK 4-8

Ecnu ObI MBI HOATAHYIM HAUIM CTOIBI CIMIIKOM OBICTPO MOCJE OTKPBITHUSI KOPOTKOW MO3MU-
uu B AeHb A", oHu 061 cpabortanu B aeHpb "B" nau "C". Eciin Obl MBI pyKOBOACTBOBAIIUCH
3x3 st HaHeceHus TpeHna, y Hac He ObUIO OBl MPUUMH OECIIOKOMTHCS OTHOCUTENIBHO Halllei
KOPOTKOM MO3UIINH, ecli Obl HE MPOM30IIEN CYIIECTBEHHbIN OTKaT Ha3al, Beime 3X3. B mo-
CJIEIYIONUX TJIaBaX MBI MOJPOOHO PACCMOTPUM TEXHUYECKUE NMPUEMBI pa3MEIICHHs CTOIOB.
A moka Ba)xHO, YTOOBI Bbl MOHSIU: 3X3 JaeT PbIHKY BO3MOXKHOCTH AblIaTh. OOpaTHBII
MOJABEM K NMPEABIAYIIEH BepIIMHE MO3BOJISIET TEM, KTO 00eCIeuns phIHOYHYIO JTUKBUIHOCTh
JUTS. IPOJIABIIOB, Pa3BEPHYTh HAKOIUICHHBIC Y HUX JUTMHHBIC TIO3ULIUU U, BEPOSTHO, OTKPHITh
KOPOTKHE TIO3HIIHH.

Ilo Mepe u3ydyeHUs: KOHUENLNMI, ONNMCAaHHBIX B 3TOM KHUIE, BaM CTAHET ITOHATHEE, YTO PBIH-
KU YCMOU4U8sbl U NOCAYUIHbI, €CIIH PEarupyroT Ha Jitoboe ceprezHoe Jpmwxkenue neH. OHu He-
NOCMOAHHbL U ONACHbL AJI1 TOPTOBIIY, €CJIM HA HUX YCTOWYMBBIC U CUIIBHBIC JBUKCHUS TOJIb-
KO B o1HOM HampaBiieHuu. 310 U3-3a TOro, 4TO MPOQecCuoHaNbl, 00eCIeYnBaBIINE JIUKBUI-
HOCTb pbIHKAaM, OKa3aJMCh Ha HENPAaBUIbLHOM Iy TH!
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AHAIIU3 TPEHOA
KOMBUHALIUA MACD/STOCHASTIC

cooonDoooooooocoooooooooooooooDooooooooooooooooDoooooooan

OBLLUEE OBCYXOEHUE:

[Togo6HO OGOMBIIMHCTBY TPEUIEPOB, TUIOX0 3HAKOMBIX CO CTOXACTHKOM, 51 OBLIT KaKOe-TO Bpe-
Msi COUT C TOJIKY €ro IMOBEJICHHEM M OTHOBPEMEHHO BCTPEBOXKCH PE3yJIbTaTaMH CBOHX IEp-
BBIX TIONBITOK Pa0OThl ¢ HUM. K c4acThio, 4TOOBI CMOTPETh CTOXACTHUK, 51 BRIOpAJ IPOrpaMM-
Hoe oOecrieuenre CQG TQ20/20™. S moauepkuBalo: K CYaCThIO, IOTOMY 4TO B TQ MHOMO HC-
MOJIb30BAJICS MOAU(DHUIMPOBAHHBINA THUI CTOXACTHUKA, a HE TO, YTO HAa3bIBACTCS CTAHIAPTHBIM
croxactukoM JIvitHa (Lane Stochastic). CrycTst HekoTOpoe BpeMs s y3Hal, 4To B (OpMyax
UCYHCIICHUS CTOXaCTHKOB UMEIOTCS pa3inuus. Eciu Obl 51 MOMBITAICS TIPUMEHSTh 3TOT MH-
IUKATOP, MCIOJIb3Ysl UHYIO CTOXacTU4ecKylo Gopmyny, uem Obuia 3amurta B 1Q20/20™,
Moe 00ydyeHre 0001IToCh Ob HAMHOTO JOpoXke. MHauKaTop ObUI0 OBl HAMHOTO TPYJHEE MpH-
MEHSTh U HHTEPIPETUPOBATb.

NMPOrPAMMBbI, MPOrPAMMUCTbI U NPOBJIEMBbI:

Puckys, 4To Balu riasa OCTEKIECHEIOT OT CKYKH WJIM B MO3TYy OT HAIpSI)KEHUS 3aKylopsT-
Csl COCYZIBI, 51 COOMPAIOCh OTCTYNUTh HEMHOT'O B CTOPOHY U OOCYIUTH CEpPhE3HBIE MPOOIIEMBI
TpeNUIepoB MpPH MOMBITKAX MCIOJIb30BaTh TOPrOBbIE HHCTPYMEHTHI. CTOXaCTUK U, B MEHb-
meii crenenn, MACD natotT HaM npekpacHylo OCHOBY ISl 3Toro oocyxaenus. CHauana pac-
CMOTPHUM CTOXACTHUK.

o1
Co3spnatens croxacTukoB Jxopx JIsHH™ 3ameTni1, 4To IieHa 3aKphITHS B Ipejenax auara-
30Ha O6apa nMmesa 3Ha4eHHe, CXOIHOE ¢ OyayIIUM MOBEJeHHEM LeHbI. [loce 3HauuTenbHbBIX

! George Lane, Investment Educators
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YCHJIMI M CTapaHUi OH MOIY4YrIT (POPMYITY, KOTHYECTBEHHO MTOATBEPAMBIIYIO €0 IPEIIoo-
KEHHUsS. DTO KaKETCs JJOCTATOYHO SICHBIM M ITPOCTHIM, HO B peallbkHOM MUpE, IJIe JaHHBIN BO-
MIPOC OTCIIEKUBAET MPOrpaMMHOE 0OECTIeYeHUE, TaKyI0 3a7auy PEeIIUTh COBCeM He Jierko. Cy-
[IECTBYIOT BBHI3BIBAIOIINE TPEBOT'Y PA3HOBUIHOCTH CTOXACTUYECKHUX (DOPMYN, yKa3aHHBIC B
CCBUJIOYHOM Matepuaine. Jlaxe npu obmenuu ¢ JKoppkeM - OJHUM U3 HanboJiee XOpOIIo
OCBEJIOMJICHHBIX, IIEPBIX U YECTHBIX TPEUIEPOB - S HE HAIIEN MPOCTOro Crocoda, KaK u3
OPUSUHANBHOU POPMY/Ibl MOYKHO TIOJIYYUTH TO, YTO MBI, TPEHAEPHI, UCTIONIB3yeM Tenepsb. [1o-
ATOMY MOCTYIUM CJIEIYIOIUM 00pa3oMm. S He Oyay noimamuvcs TOXOPOHUTD Bac B CIOKHBIX
pacuetax. B Ilpunoxenun "E" ectb ypaBHEHHS JIsi MaTEMaTUKOB M MPOTrPaMMHUCTOB. S
TaKKe JaM BaM BO3MOXHOCTh cpa3zy mepeiitu k [IpenmouturensHoMy CTOXacTHKY
(Preferred Sochastic), nepearcTHYB HECKOJIBKO CTPAHMIL, €CIIM BaC MHTEPECYET TOIBKO TO,
YTO 5 UCTIOJNIB3YI0. B TakoM citydae BBl IPOCKOYUTE HEMHOTO MyTOpHOE 00cyxaeHue. OaHa-
KO OT Bac CKpOIOTCSI HEKOTOPBIE MMPOOJIEMBI, C KOTOPBIMU CTAIIKUBAIOTCS TPEHIEPHI, TTOJIB3Y-
SIChb IPOTPAMMHBIM 00ECTICYCHUEM TIPU aHATU3E IS IPUHSATUS TOPTOBBIX PEIICHHIA.

Pabora JI>xopka mocrerneHHo oopocia pasHoo0pa3HbIMU TEPMUHAMMU:

Croxactuk JIvitna (Lane Stochastic) Ceipoit CToxacTuk
(Raw Stochastic) beictpsiit Croxactuk (Fast Stochastic)
Mennennsiii Croxactuk (Sow Sochastic)
Moaudunuposannsiii Croxactuk (Modified Sochastic)
Hacrosmmii Croxactuk (The Stochastic)

MOXANYUCTA, BCTAHBbTE! MPABUJIbHbIA CTOXACTMUK:

ITokymas rpaduueckuii maker, or Trade-Em-Quick Software Inc., mbr MokeM OBITH yBEpe-
HBI, 4YTO B HEM yXe ecTh ' HacTosiimmii CToxacTuk" B Ka4eCTBE OJHOTO U3 8CMPOEHHbIX NH-
nukatopoB. OTIMYHO, MBI CUYACTIIUBBI, TaK KaK 3TO - TOT HHAUKATOP, O KOTOPOM YUTAHU U
XOTHM HCIO0Jb30BaTh. OqHAaKO Kakoi sxe U3 croxacTukoB "Hacrosmuii Ctoxactuk"? Ecau
MBI He Oy/ieM 3HaTh JOCTATOYHO, YTOOKI 33/1aTh BOMPOCHI TIO0 CYIIECTBY HEKOTOPHIM HH(OP-
MUPOBAHHBIM U OTBETCTBEHHBIM ITPOJIABIIAM, TO CJIIOXKHO JIa)Ke€ MPEJACTaBUTh, YTO MBI MOTY-
9uM 6 deticmeumenvrocmu! VITak, maBaiiTe mOroBOPUM O CTOXACTHKAX, a TAKXKe pazbepem-
C5l 8 NPOCPAMMHOM 0becnedeHuu U 8 mom, KaKk OHO pa3padoamuléaemcs.

CTOXACTUK NNANHA (CbIPOU CTOXACTUK):

Yro kacaercst MEHs, TO 1 CUMTAI0, YTO BCE CTOXACTUKU MOYXHO 3aKOHHO Ha3biBaTh CToOXac-
tukamu JIriiHa - Bce oHM 00s13aHBI CBOMM mpoucxoxaeHuem xopmxy Jqiiny. CtoxacTu-
KM, KOTOPBbIE€ MBI 37IeCh 00CYIUM, UMEIOT ABE JIMHHUH. OBICTPO ABMXKYIIascs JuHus %K u
MeUIeHHO ABrKymasics muuus %D. Tloxoxke, ecTb HEKOTOPOEe CXOJCTBO MEKIY Pa3IHuHbI-
MU cTroxacTudeckumu popmynamu s %K BeICTporo croxactuka, HHOTAa Ha3bIBAEMOTO
ChIpBIM CTOXACTHKOM, IIO3TOMY Mbl HAYHEM C HETO0. S MpUBEY 3/1€Ch €r0 YpaBHEHHUE.



finbay.ru

Inasa 5 Ananuz mpenoa Kombunayus MACD/Sochastic 53

%K, Beictpsrii (Coipoit) CTOXaCTHK:

%K =100 [(C—Ln)/(Hr—Ln) ]

zde:

C — camoe nocnednee aaxpoimise

Ln camwmiil HuIKul MUHUMYM 3a nocaednue “n"” dnel
H. camuiil evicoxuii makcumym aa nocnednue “n” dnei

PUCYHOK 5-1

VIMEHHO Npu BBIYUCICHUHN MeIeHHOW nTuHuKu %D Bo3HMKaeT 00NbIIOe KOJTUYECTBO MPO-
6neM. Mennennas nmunus %D - 310 criakeHHast Bepcust ObicTpoit muHuUU. OIHAKO CYIIEeCT-
BYIOT pa3JIMYHbIC MYTH CriaXuBaHus. Hampumep, MOKHO HCTOIB30BaTh pa3HOE YUCIIO Te-
PHOJIOB KaK B nAMUnepuoOHol CKOJb35LIeH cpeHel Wi decamunepuoonol CKOJIb3sIIel
cpeaneil. Takxe TOMYCTUMO NPUMEHATH Pa3IMYHBIC TUIIBI CKOJNB3SIIUX CPEIHUX, HATIPH-
MeEp, UCIOIB30BaTh NPOCMYI0 WIH IKCHOHEHYUAIbHYI0 CKONb3ALIYI0 cpeaHIor. ITockonbky
MMeeTCs] MHOXECTBO CHOCOOOB ISl CIUIaKMBAHUS JIMHUH, CYIIECTBYET MU BApUATHUBHOCTH
CTOXaCTHKOB.

BbICTPbIE CTOXACTUKMW:

Ecnu nns monydyenus: %K Bocnonb3oBarbest opmynoit Ha Pucynke 5-1, BRIpOBHSB ee ¢ 10-
MOIIBIO TPEXMEPUOJAHON Modupuyuposannou ckonbssiei cpeaaeit (MAV), Mbl monyaum
nuHUIo ObicTporo croxactuka %D. B cBoeii ctathe 0 cToxactukax” Jxxopmx JIiH ucmoms-
30BaJsl puMep, B3AThii u3 TQ20/20™, KOoTOpHBIH NaBajd UMEHHO 2MOM MUN C2AANCUBAHUS
%K nng cospanusa muaud %D. ToT ke caMblil THITI CIUIaXKUBAHUS JUIS CO3MaHusa MeqIeHHO-
ro CTOXacTHKa, 3alIporpaMMUpoBaHHbIil B TQ, moka3an Ha Pucynke 5-3.

%D (Boempozo Cmoxacmuka) = 3 nepuodnas MAV om %K (Buwicmpozo Cmoxacmuxa)

PUCYHOK 5-2

HGKOTOPLIC KOMIIaHWH, TPOU3BOAAIICC HNPOTPaMMHOC OGGCHG‘-IQHI/IG, npcaAnOYruTaArOT HC-
IIOJb30BAaTh dpyzue Memoobl cenasixcuearnust, HoO OHU BCC paBHO HA3bIBAIOTCA BI:ICTpBIM Cro-
XaCTHUKOM.

2 George Lane, "Lane's Stochastics" Technical Analysis of Stocks and Commodities, May/June 1984.
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MEJIEHHbIE (MPEANMOYTUTENIbHBLIE) CTOXACTUKMU:

Mennennbie (MPeaNOYTUTENBHBIE) CTOXACTUKH TOIYy4aroTcs U3 beicTphix cToxacTukoB. Ec-
JU MBI BO3bMeM JInHUI0 %D, paccunTanHylo Kak MMOKa3aHO BHIIIE, IepeuMeHyeM ee B %K, a
3aTeM CIUIaJIUM, HCIOJb3Yys mpexnepuoonyio Moougduyuposannyio ckoib3auyio cpeomniorn,
TO MOJYYUM HOBYIO MemsieHHyI0 JIMHUIO, sABIsonyocs %D MenneHHOro croxactuka. JTu
IBE€ NTUHUU OOpaszyloT MHAMKATODP, Ha3biBaeMblii MemneHHbIM CTOXaCTUKOM, CO3/aHHBIN
criaxxupaHueM MoanpuUIUPOBAHHONW CKOJIB3AIIEH cpeaHell. ITO - CTOXAaCTUK, KOTOPBIHA A
ucnoinb3yto ("IpeanouturenbHbIin").

%K (Mednennozo Cmoxacmuka) = %D (Buicmpozo Cmoxacmuxa) )

%D (Mednennozo Cmoxacmuka) = 3 nepuodnaas MAV om %K (Mednexnnozo Cmoxacmura

PUCYHOK 5-3

HekoTtopsle KoMIaHu#, BEIITYCKAIOIIME IpOrpaMMHoe oOecrieueHue, OTAAI0T IPEeANOYTeHIE
Opy2uM Memooam c2uaxicuéanusi, Ho OHU BCE PaBHO Ha3bIBAIOT ITOT MHAUKATOP MeIIeHHBIM
croxacTukoM. @opmyna MoauduuupoBaHHON CKONB3SIIEH cpenHel moka3zana Huke. OT-
npasHas Touka (MAVL) paccuntana Kak U Ui MPOCTOM CKOJIB3SIICH CPEeIHEH.

MOONDULMPOBAHHASA CKOJb3ALLAA CPEOHAA (MAV):®

MAVi= MAVu + (Pi—MAVwr) /n

20e:

MAV: — mexyugee snavenue Modupuyuposannoil croasaauel cpedneil
MAVe: — npedoidyuee anavenue Moduduyupogannoid exonsaawell cpedneil
P: - mexywar yena

n — Yucno nepuodos

PUCYHOK 5-4

Ecnu mis crnaxkuBanus BMecTo Moouguyuposannoii ckonvsaujeli cpeonell UCI0Nb3yeTCs
IIpocmas cxonv3awas cpedHss, Bbl IOTydaeTe 3HAUUTEIbHO MEHee MOoJIe3HbIH MenneHHbII
croxacTuk. CoOCTBEHHO TrOBOPS, 51 HAX0XKY €ro BooOI1e 0eCroie3HbIM.

® p.J. Kaufman, The New Commodity Trading Systems and Methods, (New York: John Wiley & Sons, 1987).
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MOOAN®OULMPOBAHHbLIA CTOXACTUK:

Ecnu MBI Bo3bMeM OBICTPYIO TUHUIO %K W3 OPUTHHAIBHOW, OMPECICHHON BhIIIE (OPMYITBI
(Pucynok 5-1) u criamum ee 0OBIMU CpeACTBaMU, TO moyryduM %K MoanduiupoBaHHOTro
cTroxactuka. Eciu 3aTeM crinaauTh 3Ty quHUI0 %K 1 Ha3BaTh pe3ynbTaT %D, To obpasyercs
MeJUIeHHas JIMHUS MoauuuupoBaHHOTO CTOXAcTHKAa. BeposTHO, BBl cymeeTe HalTH Apy-
rue onpeneneHus MoaupuupoBaHHOTO CTOXaCTUKa B CIPAaBOYHBIX MaTepHaiax WIH PyKO-
BOJICTBaX JUIsl MOJIb30BATENICH MPOrpaMMHOI0 00EeCTIeUeHuSI.

HACTOSLLUN CTOXACTUK:

BriBenute Ha 3kpan Trade-Em-Quick Software, Aspen Graphics™, CIS TRADING PACK-
AGE unu TradeSation®, u Bel yBumute Tam Croxactuuyeckuii maaukarop (Stochastic).
Yto oH c000# MpeacTaBiIseT U HACKOJIBKO MOJE3CH - MOXHO TOJIKO rajiaTh. be3 Tmarenb-
HOTO MCCIICIOBAHUS HEJb3s ONPEACIUTh 3TOT TEPMHH, TOCKOJIbKY Tpe/aracMbie 3TUM HH-
CTPYMEHTOM aHaju3a Pe3yJbTaThl MOTYT UMETh CaMbli Pa3JUYHBIA BUJ, IPUMEHUMOCTh U
MOJIC3HOCTh B 3aBUCUMOCTHU OT TOTO, KAKUM 00pa3oM MPOUCXOAUT MAHUITYJISIIIUS YPaBHCHH-
SIMU B BHIOpaHHOM BaMHU POTpaMMHOM obOecrieueHuu!

NMPEAMNOYTUTENBbHbLIA CTOXACTUK:

OTO - HOBBIN TEPMHUH, NPEBOCXOAHO OOBSACHSIOMIUN TO, YTO A UCNOIL3YIO U HAXOJCY NOJe3-
HblM. YPAaBHEHHUS, IPUBEACHHBIC BBILIE [ MOJIy4eHUss MeIeHHOro croxactuka u Moau-
(buupoBaHHOM CKOJB3ALICH CpeaHel, BIOJIHE yIOBIECTBOPSIIOT MOUM TpeboBaHusIM. Jlpy-
rue GopMyibl U CCBUIKH, UMEIOIINE OTHOIIEHHUE K CTOXACTUKY, oMelieHbl B [Ipunoxenue
"E", uToOBI eme 00JbIle HE YCIOKHATH 3TOT BOIIPOC.

B mocnennuii pas s mpoBepst cBOW IIpeAnodTUTENbHBIA CTOXaCTHK - OH HasbiBajics Me-
neHHbIM croxactukoir B CQG, Inc., Aspen™ - u nam co6ctBennsii TOPI'OBBIU ITAKET
CIS. On He npucyrtcTBoBai B TradeStation® B Buje yxe TOTOBOTO MHIMKATOPA, HO €r0 MOX-
HO OBLIO CcO31aTh, BBEIS HAJAJICKAIIME YPABHEHHS HA TaK Ha3bIBAEMOM "IETKOM s3bIKe"
("Easy Language™", Ipunoxenue "D"). MetaStock™ He conepKUT B MpeajiaraeMbIX OII-
nusx [Ipeamoururenbuspiii ctoxacTuk. Ho 9To0bBI MonyuuTh ero 6e3 BBoaa (Gopmyi, MOKHO
U3MCHUTH YCTAaHOBKHU B 3TOM porpamme (MetaStock™).

Korga Bl HauHeTe pa3OupaTh MpHUMEpPHl MCIOJIB30BaHUS CTOXACTUKOB, NMPUMEHSS IPO-
rpamMMmHOe obecnieuenue Aspen Graphics™, Bam uaime OyneT BCTpeuaThes HazBanue Moou-
@uyuposannvlii CTOXaCTHK, a He Meonennbili CTOXACTHK, XOT Meoniennbili CTOXaCTUK MOM
[IpennoututenbHblil cToxacTuk. [louemy? Kak TONBKO 51 Bcepbe3 3aHSJICS 3TUM BOIPOCOM,
y MEHsI BO3HUKJIO HEJOBEPHUE K IPABUIBHOCTH PACUETOB NPOrpaMMUCTaMU MeaIEHHbIX CTO-
xacTukoB. [losTomy 5 mepemren kK u3ydyeHuo MoauuuupoBaHHOTO CTOXACTHKA, TPOBOJIS
CaMOCTOSITEIbHBIC UCCIEAOBAHUS U AYOIUPYs JaHHbBIE, KOTOPbIE IO MOUM CBEACHHSIM ObLIH
BEpHBIMHU. 3aTeM 51 CONOCTAaBUJ IMOJY4YeHHbIE 3Hau€HUs ¢ HamuM coOctBeHHbIM TOPI'O-
BbIM ITAKETOM CIS. A nocne 3Toro cpaBHIII CO3/IaHHbIN MHOM B "Aspen” Moaudunupo-
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BAHHBIN CTOXACTHK C T€M, KOTOpbIA "Aspen” Ha3piBan MeaeHHbIM CTOXaCTUKOM, U BBISIC-
HUJI, 9TO UX MPOTPaMMHUCTHI CIIEIalld Bce MpaBmIbHO. Koraa Mel B 3TOM KHUTE OyaeM 00Cyxk-
nath 'Hactosimuii ctoxacTuk”, moapazymeBaercs, 4to 3To Mo I[IpeanouturensHbiii cToXa-
CTHK.

BriosiHe BeposSTHO, IO Mepe pa3BUTHUS HHAYCTPUHU MPOTPaMMHOT0 obecrnieueHuss Moauduim-
POBAHHBIN CTOXAaCTUK BBITECHHUT BCE APYIUE€ BUJbI CTOXACTUKOB, MOCKOJBKY IO OMpeaee-
HUIO OH MOXeET OBITh HACTPOCH TaK, YTOOBI MOJCIUPOBATH BCE OCTalbHBIE. B 3TOM cityuae,
9T0OBI co37aTh Haml [IpennoYTUTeNbHBINH CTOXACTHK, TOJIB30BATENb JOJKEH BBECTH CIEHY-
IOLME YETHIPE IEPEMEHHBIE!

1. 6ocemnb IepHOAOB Ui paccMOTpeHHsI (BOCEMb THEH, BOCEMb YacOB U T.[I.)

2. mpu niepuoia CrIaKUBAHUS I OBICTPON TUHUH

3. mpu nepuoa CriaXUBaHUS JJISI MEITCHHON TUHUH

4. mooughuxayuro 1 tuna CKONb3SIIIEH CpeHel, YTOObBI BBITTOTHUTD CTIaXUBAHUE JKeJla-
eMBbIM 00pa3oM

Ecau 5T0T ypOBEHb AeTaNM3alUy €1ie HEe JOCTATOYHO BCE YCIIOXKHUIL, s XO04y PaccKa3aTb Bam
0 JIBYX JPYTUX acleKTaX, KOTOpble Bbl HE JOJDKHBI YIYCTUTh IPU BHIOOPE MPOTpaMMHBIX Ta-
KETOB U TOPTOBJIE C UCIOJIb30BAHUEM BKIIIOYEHHBIX B HUX UHAUKATOPOB.

BAPbI, BbIPABHUBAEMBbIE MO PbIHKY, U BAPbI, BLIPABHUBAEMbIE MO
BPEMEHMU:

I'opaszno nerue mporpaMMupoBaTh O6apbl, BRIpaBHUBAEMbIE 110 BpPEMEHH, HO OHU HE CTOJb XO-
polu AJs aHanu3a, Kak 0apbl, BRIpaBHUBAaEeMbIE MO PBIHKY. /laBaiiTe paccMoTpuM B Kauect-
Be mpumMepa 6oHbI. Jlake mpu TOM, YTO PHIHOK OOHAOB OTKphIBaeT Toprosiio B 8:20 yrpa,
(dakTHyecKu 3aBepirasi cBOU nepBbie moyiuaca B 8:50, BRIpOBHEHHBIE 110 BPEMEHHU Oaphl Ha-
qyaiu Ob1 u3MepsATh 3T0T pbiHOK B 8:00 yrpa, 3akonuuB nepsbiit 6ap B 8:30. B atom ciyuae
nepsbie 1/2 yaca (8:00-8:30) 6yoym exnouame moavko 10 munym peanrvrno nocmynaiowux
¢ pbiHKa 0anuvix. Bmopoii nonyuacosou 6ap 6ydem codepacams ungopmayuro monvko 3a 20
MUuHym nepeou nonogunsl yaca u 3a 10 munym emopou nonrosunuvl uaca mopeogau. JJpyrum
NPUMEPOM BBIPAaBHHUBAEMBIX 110 BpeMeHU 0apoB, cO3AaromuX "OMHMOO0YHBIE" MaKCHUMYMBI,
MUHHUMYMBI, U TIOCIIEJTHUE JaHHbIE, MOTYT CIYXHUTh 4acoBble S&P. B aTom ciydae mepBblit
gacoBoit 6ap S&P coxepxut nndopmanuto, nonyuennyro ¢ 9:00 no 10:00 yrpa, x0Tt oHa Ha-
yrHaeT nocrynath He panee 9:30! Bropoii yac Bexer coit orcuer ¢ 10:00, 3akanumBas ero B
11:00 yrpa, Bmecto npaBuiabHoro Hayana B 10:30 u 3aBepmenus B 11:30 yrpa. OueBuaHo,
YTO NPU "HENPABUIBbHOU' 3alMMCH MAKCUMYMOB, MUHMMYMOB U MOCJIEIHUX NaHHBIX s
STUX BHYTPUIHEBHBIX I'PaUKOB BCE MPOTHO3bI, COCTABICHHBIE IO HUM, TakXe HeBepHbI. He
MO3BOJISITE YYBCTBY YAOBIIETBOpPEHUS OCIEIIIATH cebsi. HekoTophle Tpelaepsl rojamMu uc-
MOJIB3YIOT PacueThl, IOJyYeHHbIE Ha BEIPOBHEHHBIX IO BpeMEHHU Oapax, UMesi pe3yiIbTaThl
HUXE cpelHero. Muozue uz smux mpenioepos co8epuieHHo He NOHUMAIOM, KaK cO30atomcs
maxkue npocHosvl. A eac ygepsaio, ymo nioxas paboma uHOUKAMOPO8 MoAHcem Oblmb CKopee
Pe3yIbmamom HenooxXooAuux OAHHbIX, HA OCHOBE KOMOPBIX OHU PACCUUMBIBAIOMCS, YeM
HecogepuieHcmea Ccamux UHOUKamopo8 uil HenoHUMAanus mpeuoepom npasul ux Ucnojib-
306aHU!



finbay.ru

I'nasa 5 Ananusz mpenoa Kombunayus MACD/Sochagtic 57

BbIBOPKA N AHHbIX:

Bropas, u onsTh ke, He Takas OYeBHAHAsI O0JIE3Hb HEKOTOPHIX TpapHUUECKHUX TAKETOB BO3-
HUKaeT OT METOJIOB BHIOOPKH JAHHBIX, KOTOPBIE OHU HUCIIOIB3YIOT JUIsl aHATUTUYECKUX pac-
yeToB. [IpeanonoxuM, Bel COKpaIiaeTe ropu3oHTaIbHY0 och (Bpemenu) co 140 no 40 Gapos.
Ecnu Bama cxema uccienoBaHuil TpedyeT MpUBOJUTh TOYHBIC 3HAUYCHHUA 3a IpelesiaMu BH-
numbix Bamu 40 6apoB, HEKOTOPBIE TPOTrPaMMBbl OKaKYTCS AJI1 3TOTO HENPHUTOJHBIMH, TaK
KaK OHU 0y0ym ucnonv3068ams 05l bIYUCTEHUL MONIbKO me OaHHble, KOMOopble GUOHbL HA
9Kkpane. Xopolne rpaguueckue MporpaMMbl MPEJOCTaBAT B Balle paclnopsbKeHne HeoOxo-
IMMBIE TSl UCCIIeIOBAaHUI 3HaYeHMs BHE 3aBUCUMOCTH OT TOT0, BUAUTE Bl Ha 3Kkpane 20, 40
nin 400 6apoB. DTH JaHHBIE HE TOJDKHBI 3aBUCETh OT KOJMYECTBA JHEH, OKa3bIBAEMbIX HA
skpaHe. KoHeuHo, pH YCIOBHH, YTO BBl UMEETE JJI1 TOYHBIX BBIUMUCICHUH a/1eKBaTHBIEC 3HA-
YEeHHS Ha )KECTKOM JHMCKE CBOEro KOMIIbIOTEpA.

ITycrtoit pazroBop 00 "3ToM croxactuke" uiu "ToM ocuuiLgTope” 6e3 paccMoTpenus Ghop-
MYJI, UCTIOJIB3YEMBIX JUISl UX CO3JIaHMs, WJIM TPOTPAMMHUPOBAHHS, JIEKAIIET0 B OCHOBE pac-
YETOB MPH MOCTPOCHUU OAPOB, MOKET MPUBECTU K CAMBIM HEYTCIIUTEIHHBIM PE3YyIbTaTaM,
be3 manetiwe20 HaMeKa Ha mo, 8 Yem dice npooiema!

NMPOrPAMMUCTbI U OBHOBJIEHUE:

Ecnu BecTn peub 0 mporpaMMHUCTax, HAYHEM C TOTO, YTO IPOUCXOJUT B MHIYCTPUH, CBS3aH-
HOH ¢ pa3paboTkoil mporpammHoro odecrneuyenus. [Ipeanonoxum Bbl - MPE3UJECHT KOMIIa-
HUH, BBIITYCKAIOLIEH TaKO# MPOJIYKT, U OJTHOBPEMEHHO Tpeiep. Y Bac BecbMa CTaOMIbHAS
IporpamMma, KOTOPYIO Bbl €XKEJHEBHO HUCIOJB3YETE AJISl MPUHATHUS TOPTOBBIX PELIECHUH,
HO... B HEE 3aKpaJjics Takoi HEOOIBIOH, coBceM MantoceHbKui xxydok. Ludpa 8 B 1998 na-
XOJIUTCSL HEMHOT'O B CTOPOHE BIPaBO. Bbl uaeTe K CBOMM NPOrpaMMHUCTaM M FOBOPUTE: " ITO
HECKOJIbKO pa3apakaer. Bl Moxere 310 ucupaButh?' "A kak xe!" - 3Byuut orBet. Yepes
napy MecsIeB BbI MIOJyyaeTe IporpaMmy oOpaTHO M y3Haere, 4yTo npobiema ¢ uudpoii 8 yc-
TPaHEHa, OJIHAKO IIPOrPAaMMHUCTHI "yCTPAaHWIM M €LIe OJHY 'HOTPEUIHOCTh , 3aMEUYEHHYIO B
CTOXAaCTHYECKOM ypaBHEHHH. M, KOHEUHO XK€, OHM HE CKa3aJud BaM 00 3TOM "HCTpaBICHUU"
HU CJIOBA.

51 xoten Obl YyCTAaHOBHUTH BCEOOBEMIIONIMN MPOMBIIUICHHBIH CTaHAAPT, MPEeAyCMaTPUBAIO-
M TaKOH MOMEHT: €CJIM MPOTPAMMHUCTHI AETAI0T YTO-TO U He coobwarom 6am 0o 3mom, OHU
pacmiauuBaroTCs 3a Moo0HbIe NecTBHsI COOCTBEHHBIMH HOrTsMHU. Eciu BBl mojaraere, 4yTo
3TO CIUIIKOM CYPOBO, MOJYMaiTe O CclejKe, IIaHUPYEeMOH BaMH B T€UCHHE HECKOJIbKHX He-
nens, kotopas momkHa O0buta npuaectu $20.000, a BMecTo 3TOro mpuBesia K yOBITKAM B
$10.000. ITouemy? [ToTOMY YTO TEXHOJOTHIO pacyeTa HHAMKATOPA B YK€ OTHUIA()OBAHHOM
TOPrOBOM IUTIaHE U3MEHSUIN 0e3 Ballero BeJoMa U yx Tem Ooisiee 6e3 0100peHust ¢ Ballel cTo-
poHbl. CKaXuTe MHE: Kak mpelidep, TOLLIN Obl BBl I1OCIIE€ 3TOTO JHUYHO MCKATh KyBaJly, HIIN
TONBKO YNBIOHYNIHUCH ObI U cka3anu: "[loxkanyiicta, He nenaiite Tak 6onpme?' Ecnu Ob s
MOT JIeJIaTh BCE YTO YrOJHO, B TOPTOBBIX 3ajlaX MOSBUIIOCH Obl MHOTO XpOMBIX Jrojaei. [1o
KpaliHel Mepe, B mepBoe BpeMsi!
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To e camoe OTHOCUTCSI K OOHOBJICHUSIM (IIPOrpaMMHOTO MPoAyKTa). KoMmaHusi, BHITYCTHB-
masi mporpaMMHoe ofecreueHre, UCIOoIb3yeMOoe BaMH B TOPTOBJE, 3asBISET: B UX HOBOH
BEPCHUU TMOSBHIACH (PAHTACTUUECCKU YO0OHAA (hyHKYUs, TyACCHBIH CIOCO0 M3YUEHUs PhIHKA,
KOTOpas BaM Ha CaMOM JieJie U 1apoM He HyxHa. OIHaKO BBl 8biH)dcOeHbl "0OHOBIATE", TIO-
CKOJIBKY OHM 0O0JIbIlIe HE COOMPAIOTCA MOJCPKUBATH CTAPYI0 BEPCUIO MPOTPAMMHOTO 0Oec-
neueHus. [103oce BBIACHIETCS, YTO B "OOHOBIIEHUH" OHU UCTIOPTHUIIN HEMPEPHIBHO paboTato-
I KOHTPAaKTHBIM TeHepaTop, co3/1alu OMUOKY B OKHE Kypcopa, U Balu rpaduku 060Jblie
HE JKeJaroT rnevaTtarbes npaBuibHo! Koria Bel coobmiaete uM 06 3TOM, BCe, YTO OHH TOBOPSIT,
- 370: "He BonHyiiTech, CKOPO BBIIIET HOBOE OOHOBIIEHHE - gcezo 3a 195,00 nommapos”.

[ToMHMO HEZOKYMEHTHPOBAaHHBIX U3MEHEHUH, TaK Ha3bIBacMble OOHOBIJICHHUS CIIOCOOHBI Ha-
HOCHTH yliep0 BamieMy TOProBOMY IUIaHY M JPYrUMU criocobamu. Hepenko HacTpoiiku mo
YMOJT4aHUIO B (haiiax HOBBIX BEPCHIl EPEMUCHIBAIOT PYHKIIMH, MAK MACMEPCKU YCMAHAG-
JIeHHble eamu panee. Sl IpUBey OJMH MPUMEP, OTHOCSIIMNUCS M K BallleMy MPOTPaMMHOMY
obecneuenuro Toxe. Kak mpaBuiio, nieHsl mokymnku u npogaxu (bid and ask) BeiBoasTcs Ha
CTpaHHUIle KOTUPOBOK. BOJBIIMHCTBO TPEHIEpOB XOUET UMETh 3Ty (YHKIHOHAIBHYIO BO3-
MOXHOCTh. HO Hemanasi 4acTh TpEeHAepoOB He dceraem, 9TOOBI 3TH IIEHBl HAHOCUIIUCH Ha Tpa-
¢uk. Eciu Bol BeiOupaere onuuto "bid and asked not charted”, To sra Hacrpoiika nepemnu-
CBHIBAETCS B MOJyYCHHOM BaMU OOHOBJICHUH, H MOTYT IIPOMTH MECSIBI, TPEIKIE YEM BBI MO¥i-
MeTe, 4To Bce rpaduku HenpaBuwibHbl! Tem BpeMeHeM Bamu uHAUKATopsl - D-ypoBa™ (D-
Levels™), makcuMyMbl, MUHIMYMBI U TIOCJICHHE 3HAUCHHUS - TAK)Ke OyAyT HeBEpHBI. [ siyist
Ha rpaduk, BBl Jake MOXKETE IMOJyMaTh, YTO MOpa BXOAHUTH B MO3UIUIO, B TO BpeMs Kak
OTpakaeTcs JIUIIb [IEHa CIIPOCa WK MPEIIOKCHHS !

Ecnu BbI HOBUUOK B 3TOM UTpe, MOTaiiTe cebe Ha yc. S umen z1eno ¢ pa3paboTKOW U MCTIOIb-
30BaHHMEM IPOrPAMMHOTO 0OeCIeueHUs Uil TOPTOBIIM B TeueHue 15 nert, u 3T npooiaemsl -
peanvrble npobiemvl. S NPEKIOHAIOCH IEpe TATAHTOM MPOrPAMMHUCTOB, HO MEHS OJIMHAKO-
BO TPEBOKAT HEKOTOPBIE UX MOPBIBBI, a TAKXKE JEHCTBUS MEHEIKEPOB, HANPABIAIOMIMNX UX
paboty. DtH pebdsTa, KOTOphIE 3HAIOT O TOPTOBJE HE Ooblie, yeMm Oenku 00 ananuze Oypne,
MOTYT JIETKO 3aHATHCS ' yIY4YIIEHUEM WM HEOCTOPOKHO YHUUTOXKUTh HAIIU KPUTHUYECKHU
Ba)KHBIE HHCTPYMEHTHI, 00ECIIeYNBAIONINE IPUHATHE PEIIeHUH!

Hecmotpst Ha BhIIECKa3aHHOE, 0€3 OTPOMHOTO TajaHTa M MOCTOSSHHOW YHMOPHOU paboThI
KOMIIBIOTEPIIUKOB Y MEHs HE ObUIO OB BO3MOKHOCTH MPEO0I0JIETh BECh TOT MYTh, KOTOPBIH 5
npoies Kak tpeiaep. bez nporpammuctoB uccnenoBanue CMENIEHHON CKOJB3SIIEH cpel-
Hell, OcusiTop-nipeackaszareinsb ™ u most mporpamma FibNodes™ rtak u ocranucek Obl He-
cObIBIIMMHUCS MeuTaMu. [loaTOMy mpu3HaiiTe, 4YTO MIIOCH U MHUHYCHI HCIIOJIb30BaHUS KOM-
NBIOTEPOB U JIIOJICH, UX MPOrPAMMHUPYIOIINX, HECYT ¢ CO00#l MmoTpsicaromue BbIrobl, paBHO
KaK U cepbe3Hble npoodaembl. Eciu BbI He Oynere 3a0bIBaTh, 4TO CO3/1aTEIU MIPOrPaAMMHOTO
oOecriedeHUs] TPEOYIOT TAKOTO XK€ CMPOo2020 YNPAGIeHUs U NPUNEICHO20 HA030pa KaK U
TpeHIephl, TO IPEUMYIIECTBA JOJDKHBI 3HAUUTEIBHO MTEPEBECUTH U3JIEPIKKHU.
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NCMNMOJIb3OBAHUE CTOXACTUKA

Hauunas paboTaTh cO CTOXaCTUKOM, S UCIOIB30Bal BBOAHBIE 14-3-3, HO MO3KE MEePEeKITIO-
yicst Ha 8-3-3. MHorue u3 npo6iieM, ¢ KOTOPBIMU I CTOJIKHYJICS IIPH paboTe ¢ ITUM HUHCT-
PYMEHTOM, ObLIM pEIIeHbI, KOTJIa s MOHSI 3aBUCUMOCTh Tpenaa ot Bpemennoii CTpyKTypBHI.
Her aGcontoTHO Huxaxoi necogmecmumocmu B TOM, YTO MATUMUHYTHBIA CTOXaCTUK MOKa-
3BIBA€T 'MOKYNKY , B TO BpeMs Kak IOJy4acOBOH MokasbiBaeT 'mpojaxy . HecoBmectu-
MOCTb, €CJIM TaKOBasi BOOOIIE CYIIECTBYET, HAXOIUTCS B TOJOBE MOJIH30BATENs, HE 3HAIOIIE-
ro, B kakoil Bpemennoii CTpyKType OH TOPI'yeT, WJIM UCHBITBIBAIOLIEI0 HEAOCTATOK OIbITA B
o0pallleHuu CO CKOPOCThIO U3MEHEHHH, CBONCTBEHHBIX OYEHb KPATKOCPOYHOU BHYTPHUIHEB-
HOM TOPrOBIIE.

Korpa st HaunHan ToproBaTh (pprouepcamMu, TO UCHOJIB30BA TOJBKO CTOXACTHK IS ONpe/e-
JICHUsI BHYTPUAHEBHOTO TpeHa TpaIuMOHHbIM criocoboM. Eciu GbicTpast InHus nepecexa-
Ja MEIJICHHYIO HM)KE 25 M BBIXOJWJa BbIIIE 25, 3TO TOBOPHJIO O HAJIWYUU BOCXOMSIIETO
tpenaa. Korna ObicTpast TuHUA nepecekaia MeAJICHHYIO BhIIIE /S U OMycKajach HIDKE 75,
oOpazoBbIBasics HUCXOAAIMH TpeHa. CM. Pucynok 5-1.

CTOXACTUK

megneHHas __
NHHHA

NPOJATb TPAOAUMLUWOHHBLIE KYNUTb
CUrHANbI

PUCYHOK 5-1

KOMBUHALUA MACD (DEMA) CO CTOXACTUKOM:

B cepenune 80-x romoB mbl ¢ J[xelikom bepHmteiinom BMecte Benu ceMuHap. OmaHoi u3
TeM ObIT ero MeToJ KoMOuHaruu [[BOHON SKCIMOHEHIHMAIHHOW CKOJIB3SIIICH CpeaHei
(Dual Exponential Moving Average, DEMA) co Ctoxactukoii. 3a gosrue ronasl JIxeiik
HAy4YWJI MEHS MHOTOMY. JTa crnenuduueckas TEXHHKA, ©3MEHEHHAs ONpeaesIeHHbIM CIOCO-
O0M, 710 CUX TIOp OCTAaeTCs OJHUM M3 HanboJiee MOIIHBIX CPEICTB B MOEM TOPrOBOM apceHa-
ne. JIxeik 00BACHAI: CyTh 3TOT0 METOJIa UCIIONB30BaTh CTOXACTHK TPAaTUIIMOHHBIM CIIOCO-
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060M U punbmposams ero ¢ nomolbio curHansl DEMA Ha nokynky unu nponaxy. Apyru-
mu cnoBamu, Croxactuk 1 DEMA nomknbl 00a yka3biBaTh Ha MOKYIKY WM 00a Ha Mpoja-
Ky, TIPEKJIe YeM BO3HHMKAJ MOATBEP)KACHHBIM CHUTHAJI O BOCXOASIIEM WU HUCXOISIIEM
Tpenne. Tak 4TO kK€ Takoe€ CHUTHAI Ha MOKYIKY DEMA? U Boobuie, uto Takoe DEMA?
DEMA - sTo mpou3BoHas OT MACD* (Cxoxnenne-Pacxoxaenne Cxonp3stmux CpeaHux
- Moving Average Convergence Divergence). tot uHCTpyMeHT pazpabortan [xepaiba Dri-
nen (Gerald Appel) ans ananusa Tpenaa eHHbIX Oymar. Kak ropoput cam r-a Jmmed,
MACD BecsMa npoctoit uHAMKATOp. Bbl OepeTe pa3HHIly ABYX CKOJB3SIIUX CPEAHHX, MO-
CTPOEHHBIX OT LEHBI, U CO3JAEeTe CKOJIB3SIIYI0 CPEIHIO TOM pa3HuIlbl. PazHuia mexay
JBYMSI TIEPBOHAYAIBHBIMU CKOJIB3SIIMMU CPEIHUMH U CKOJB3SIIEH CpeIHEeH MOXKET ObITh
HaHeceHa Ha rpaduk Kak JBE JUHUHU: OJHA ObICTpasi, Apyras - MeJUIeHHas. Y paBHEHHsI Ha-
xoastcst B [Ipunoxennu "E".

E_H:}*\H
\::; RS
&\ \

o
\

BbicTpas NMHKUA

. / /

OO6paTtute BHUMaHUE, MHE oHaA0OMIHUCh mjis1 obo3HadeHnss MACD na Pucynke 5-2 te xe
cambl€ JIB€ BOJHHUCTBIC JIMHUU, KOTOPblE HAHOCHIIUCH Uil AeMoHcTparuu CTroxacTuka Ha
Pucynke 5-1. Bee, urto s caemnan - 310 uamenun mkany, tak kak MACD (DEMA) kone6iiet-
Csl OTHOCHUTEIIFHO HYJEBOU JIMHUH, B TO BpeMsl Kak CTOXaCTUK MEPEMEIACTCS MEXKIY HYJIEM
u 100. B nameii pabote Mbl ipyu HEOOXOTUMOCTH UCHOPUPYEeM WIKAY 000X UHIUKATOPOB U
MPOCTO HAOIIOAAEM 3a CTETIEHBIO MPOHUKHOBEHHS BOJTHUCTBIX JIMHUMA.

PUCYHOK 5-2

Jlxelik bepuireitn B3su1 MmakcumyMm u3 umeromuxcs y MACD npenmyiiiecTs, HCHOIB3YsI, B
otnuune ot J[kepanpaa Omnrena, B Ka4eCTBE BBOJIHBIX HE IIEJIbIe HHCIIR, 2 crernugpuiecKue
9KCHOHEHYUAIbHble CKOJB3SIIIUE CPEAHUE, OTCI0/Ia U TEPMUH DEMA®,

4 Gerald Appel, The Moving Average Convergence-Divergence Trading Method (New York: Signaled Corporation).

® Jacob Bernstein, Short Term Trading In Futures (Probus Publishing Company, 1987).
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MACD, unn CTOXACTHUK

MeLNeHHaA —
NUHHR

/
NPOOATDL HALUW CUIrHANbBI

PUACYHOK 5-3

Kak u nmpu ucnosb30BaHUM CTOXACTUKA, €CIIM OBbICTpas JIMHUS NepeceKaeT MEAJICHHYIO JIU-
HUIO CHU3Y, BBI IIOJIy4aeTe CUTHAI Ha MOKYNKY. CUTHAN Ha MPOAAXy MOSBISETCS, KOTJa ObI-
CTpasi JIMHMS IepeceKaeT MeJICHHYIO JIMHUIO cBepXy. W Kak Obl s HU JI00MII COBEPILICHCTBO-
BaTh UHIUKATOPHI, MHE TaK U HE yIallOCh HANTHU TaKOW BBOJHOW KOMOWHAIINY, KOTOpas ObI-
na OBl HA paBHBIX, HE TOBOPS YK€ O TOM, YTOOBI IpeBOCXOArIIa paspaboTannyto JIxeiikom
cuctemy, a umenno: 0,213, 0,108, 0,199. DTu sKcnOHEHIIMATbHbIE BBOJHBIE MOT'YT TPaHC-
dbopmupoBaThcs B BBoAHBIE 'mepuooB”: 8,3897,17,5185, 9,0503, eciu npoepammmuoe obec-
neyenue, KOmopoe 8bl UCNOJIb3Yeme, 3anpocpamMMUpPoO8aHo Ha npuem 68600HbIX 'nepuooos"” u
cumynupyiowux CenadxiceHnyro 3KCHOHEeHYUAIbHYI0 CKOAb3Awyio cpeonioro. Cpean u3BecT-
HBIX MHE TpauuecKux nmporpaMm moA0OHBIN MOAXO] MPAKTUKYETCS B MPOTrPAMMHBIX MaKe-
tax ot CQG, Inc., Aspen Graphics™, TradeStation® u B Hamem coocrBennom TOPTTOBOM
ITAKETE CIS. S yBepeH, apyrue makeThbl TaKXKe ¢ 3TUM CIIPABISAIOTCS, HO S He NOOmeepiic-
Oaro 3TOTO (haKTa.

Ecnu BB mroOuTens "cTpensaTh oT Oeapa’ U gymaere, 4yTo S CIUIIKOM YIIyOJNSIOCh B JASTAIIH,
3TO Balle npaBo. MHe HEOOXOUMO BBIJEIHUTH TO, YTO SBJISICTCS BaXXHBIM. 32 BAMU OCTAETCA
BO3MOXXHOCTb BbIOOpPA, YTO UTHOPUPOBATH, a YTO - HET. Sl HE TOBOPIO, UTO BBl HEMPEMEHHO
noTepsieTe ACHbIH, €CIM He OyAeTe TOYHO CIIeJI0BATh MOUM MHCTPYKLHUAM. S 1Moa4epKUBalo:
BaM HEOOXOJIUMO 3HATh, Ymo npedcmasisiem cooou mo, ¢ yem 6vl pabomaeme, NOIMOM) bl
He 00JICHbL 0elamb HeoOOCHOBAHHBIX NpednonodceHuti. Kpome TOTo, MbI HYXIaeMmcCs B
OO0JIBIIIOM KOJIMYECTBE "CTPENKOB OT Oenpa’”. DTH Tpeilaepsl 4acTO CTaHOBSTCS KOHTpareHTa-
MH Hallle¥ TOPrOBIIU.

Xopo1o, JaBaifTe MPeAnoN0XKHM, YTO MBI IOJDKHBIM 00pa3oM pacCuuTaiu U MPOBEIH HC-
clIeIOBaHUs ¢ MOMOIIbI0 cToXacTukoB 1 MACD (ans sicHocTH B JanbHeem s Oyny Ha3bl-
Batb DEMA kak MACD). Bort kak s UX UCIOJIB3YIO.



finbay.ru

62 Yposnu JluHanonu

EYEETEYEUEES

1014 1171 Ji1/1@

PUCYHOK 5-4

= P : i
10-14 [11-1 [i1-18]i2-2 [12-16 [1997]1-13

PUCYHOK 5-5

s menst MACD nau6onee HanexHbiid mHAuKaTOp Tpenaa. S mpoaoikar UCHOIb30BaTh
ymucia J[xeiika, coxpansisi, Takum oopazom, MACD B cuite. S npenqnamepenno ocinabdun Cro-
XacTUK, BBeas 8-3-3 BMecTo 6osee cuiibHBIX 14-3-3, mepBOHAYAIBHO UCTIOJIB30BABIITUXCS
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JxeikoM 1 MHOTHUMH IpyrumMu. OOpaTtuTe BHUMaHHE Ha PACIOJIOKEHHBIE BhIIe PUCYyHKH
5-4 u 5-5, nemouncrpupytounme Croxactuk 1 MACD Ha nHeBHBIX rpadukax MapTOBCKHX
KOHTpPaKTOB Ha ka3Haueiickue O0onHapl CIA. 3amersTe, moBeaenue CToxacTuka uMeeT Oosee
pBansiii Bua, ueM MACD. [InaBuasie nuanun MACD paioT HaMm criakeHHOE TpeICTaBICHHE
Tpenpa. D10 Kak pa3 10, yTo Mbl XoTHUM! KoJIMuecTBO CUrHAIOB HA MOKYIKY U MPOJAXKY, 110~
nanaeix MACD, HeBenuko mo cpaBHeHHI0 co CToxacTUkKoW. Bunus 3T nBa MHAUKATODA,
OJIMH HaJ JIPYTUM U B OTACIbHBIX OKHAX, Kak Ha PucyHke 5-6, s MOTy OlIeHHBATh, KOTJa UJ-
TH NMPOTUB PHIHKA, & B KAKUX CIydasiX - HET.

.B Bn“é“lﬁ“léui“ﬁn.l.

4

MACD

BO3MOXHOCTH ANA NOKYNKK 1!

1]
-0.5
[10-14 1171 [11!’1II|12/2 |1ZJ'16 |1’!H7|U13 [273 IZ-"'!.E B3 3711 Daily

PUCYHOK 5-6

Ecmu n Croxactuk u MACD ykasbiBatoT Ha nokynky, Tpenn Bocxoasimuii. Ecnin Ctoxactuk
noJaeT ciabble CUTHAIBI Ha MPOAAXy, S MOTY IOKYIaTh Ha MaJeHUH, CBI3aHHOM C 3TUM CHTI-
HAJIOM K mpojaxe, nmoka (cuibHblil) curaan MACD Ha mokynky ocraercsi Hem3MeHHbIM. O0-
paTuTe BHUMaHHE HA COJNUAHBIA BOCXOIALIUHN TpeHn, nokazanHbli MACD mexnay cepenu-
HOU siHBaps M cepenuHoi ¢eBpains. Mbl UMeNHn MPEBOCXOJHYIO BO3MOKHOCTh MOKYIKU Hd
noooepaicke Pubonauuu, korna ciaadeiii CTOXacTUK 0003HAUMI MPOJIAXKY, a 3aTEM CHOBA pa3-
BEpHYJCS BBEpX. To ke caMoe MOKHO CKa3aTh O MPOJake B TEUEHHUE NIEpUOAa C CEPEANHBI
HOSIOps 10 cepenuHBbl aekadps. bojee TOHKMM, HO BIOJHE MOAXOIALINM SBIISETCS BOCXOIs-
muit Tpen MACD B neBoit yactu rpaguka. B To BpeMs Kak MOBEpXHOCTHOE HAOIIOCHUE
II03BOJISIET TOBOPUTH, UTO CTOXACTUK OCTAJICS B BOCXOASIIEM TPEHJE, peallbHas TOPTOBIIS
Obu1a TIpsiMo MpoTuBoIoNI0XkHOM! TTouemy? C cepeuHbl OKTAOPS 10 KOHIIA HOSAOPS 3a(uK-
CHUPOBaHO MHOTO cilydaeB, Korja CTOXacTHK MOCBUIAN 8 meueHue OHi HenoOmeepIiHCOeHHble
cueHanvl Ha npodaxcy. Mbl He MOXKEM, TJSA Ha JaHHBIN IpauK, BUAETh 3TH CUTHAIIBI, 110~
TOMY 4TO (OATBEPIKICHHBII) HHAMKATOP PACCYMTHIBACTCS MO 3aKPHITUIO JHS, 1 UMEHHO 3TO
MBI HaOmonaeM Ha Pucynke 5-6, korga cmotpuM B mponuioe. OnHako Tpeiaepsl, AeicTByIO-
I[¥e [0 TeM HENOATBEPKIECHHBIM BHYTPUIHEBHBIM CHUTHAJIaM B PEajbHOMN XU3HU, JaBAJIU
HaM BO3MOYKHOCTb OTKpPBIBATh JTMHHBIC MTO3UIIMU, KOT/Ia OHU MPOIaBaiu. Y HAC Torja Obul
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maHc 3apaboTaTh, BOUIS B PHIHOK HA MPEIBAPUTEIIBHO PACCUUTAHHBIX TOUYKAX PasyMHOMU
npuosIH o dubonayun, korna CTOXaCTUK CHOBA Pa3BOPAYMBAJICS B PEKUM MOKYIKH, U
ux nokynaioowjue cmonsi cpabamulganu!

HaGnronas kombunuposannvie cuchanibl Ha HanboJiee 4YacTO MCIOIb3YEeMbIX rpadukax, TO
ecTh 5-, 30- u 60-MUHYTHBIX, THEBHBIX, HEJCIBHBIX U MECSIYHBIX, MBI MOKEM C BBICOTHI IITH-
YhEro MmoJjieTa BUACTh, T HaXoasaTcs ciadbie urpoku (CTOXaCTHKHU), a TAKXKE MOJ0KCHUE
cuiibHbIX UTPoKOoB (MACD). Mos 1ens nmokynka Ha nmajgennu (CTOXacTUK MPOJAeT) B TOYKAX
pa3Bopora ®ubonauun npu Bocxoasimem tpeHae (MACD mnokymnaer) uiu npoaaxa Ha 1M0.Ib-
eme (CTOXacTHK MOKyMaeT) B Toukax pa3BopoTa DUOOHAYYU MPU HUCXOIAIIEM TPCHJC
(MACD mnpopaer). [Tostomy s komMOuHupYyl Benymuil (PubOoHAU4YM) U OTCTAIOMIMI
(MACD/Sochastic) uanukaTopbl TakuM 00pa3oMm, 4ToObl "0e30macH0" B3auMOIeHCTBOBATh
C MOBEJACHUEM IIeH. BBl JIOJDKHBI TakKe 00paTuTh BHUMAaHUE, YTO TPAIUIUMOHHOE TpeOoBa-
HUE JUIsl CTOXaCTHYECKOr0 CHrHaja HaXOJAUThCS B KpaHUX 00aacTsax 25 unu 75 31ech UTHO-
pupyercs. Kak u B cnyqae ¢ MACD, o0 cuenana mne mpebyemcs moavko nepeceuenue Ovi-
cmpou u MeONeHHOU JTUHULL.

Pucynox 5-7 nmoka3pIiBaeT NATUMHUHYTHbIE S&P mpu cUIbHOM ABMXKEHUU BHU3. TPYAHO BHU-
JeTh MacIITaObl IBMXKEHUS, TaK KaK MPEJCTaBICHUE IEHOBBIX 0apOB OrpaHUYMBACTCS TOJb-
KO OJTHOM TpeThell yacThio rpaduka. IT0 clieJaHo CHEIUaIbHO, YTOOBI I MOT TIOKa3aTh BaM
pabory MACD u Croxactuka. CHayana 00a HHAMKATOpa MOCHUIAIOT CUTHAJBI HA MPOJAXKY.
3aTeM JOCTUIaeTCsl MPOMEXYTOUHBIN LIEHOBOW MUHUMYM, U CTOXAaCTUK NEPEXOAUT B PEXKUM
MOKYIKH. DTO BBIBOJUT HA PHIHOK clla0ble JUIMHHBIE MO3ULIHUU U M30aBISET €ro OT cliadbIxX
KopoTkux. Hucxonsamuit tpeny, onpenensemsrit MACD, octaetcst Hem3meHnHbIM. HaGmioze-
HUE 3a 3TUM TUIIOM JECHCTBUI MOKaXET BaM, KaK IEPEIBUTAEMbIE CTOIbI, pACCTaBIEHHbIE B
HEMOAXOAIINX 001acTsX, Nal0T 3HAIOIIUM MTPOKaM NMPEKPACHYI0 BO3MOXKHOCTH 3a0upaTh
MO3ULIHUU CITA0BIX UTPOKOB, TO €CTh MOKYIATh MPHU MaJCHUSIX WU MPOJIaBATh HA MOAbEMAX B
HalpaBlieHuH npeodnanatoniero Tpenaa. Pucynok 5-7 neMoHcTpupyer, Kak cpadaThIBAIOT
MIOKYHNAIOIME CTOIBI, BEAS PHIHOK K CONPOTUBIIEHUIO, BBISIBICHHOMY Ha OCHOBE uucen Pu-
6onayun. [locne xona BBepx CTOXAacTHK pa3BOpaunMBaeTcs B 0OpaTHOM HaIlpaBJICHUH, COB-
najatonieM ¢ ykazanuem oT MACD, u peIHOK BO3Bpamaercs K CBOEMy MpeAbIyIIEMY JBU-
KEHMIO, BO3MOXKHO YCTPEMJISSICh K HOBBIM MUHUMYMaM. DTO JI€MCTBUE OBTOPSAETCS CHOBA
U CHOBa Ha rpadukax pasnuyHeix Bpemenusix Ctpykryp. Tonapko ybenurech, 4TO BBl A€ii-
CTBUTENBHO HAaXOJMUTECh HA OBICTPO JBUTAIOLIEMCS PBIHKE, YTOOBI M30€KaTh BO3ZMOXKHOTO
noJy4eHus " TBOWHBIX YOBITKOB".
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3 CTOXACTMK NOKYMAET
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PUCYHOK 5-7

[IpenonaBas ucnonb3oBanue komOuHauu curdanos MACD /Sochastic, s, kak mpasuio,
pa3buBaro mojgavy MaTepualia 1o CTENEeHU CI0KHOCTU U Y4y JI0 YPOBHS, BO3MOXKHOTO B KaX-
JIOM OTAEIBHOM Cllydae, B 3aBUCUMOCTH OT 0OCTaHOBKM M KA4€CTBA MOJATOTOBKHU CTYJICHTOB.
OOBsICHEHHOE MHOIO YyTh paHee, BKIIOUaeT B ce0s1 ypoBeHb 1 (mpexie, 4eM JaBaTh ornpejie-
nenue TpeHaa, cieayeT M0XKAaThes, MoKa 00a HHAMKATOPa HE YKAXYT B OJHOM Harpa.iie-
HUH) U ypOBEHb 2 (MMOHITHE OTKAaTa CUTHaIA c1ab0To CTOXaCTHYECKOT0 MHIUKATOPA MPH OT-
KPBITHH CBOEH Mo3uLuu B npeoduanaromem Tpenae). [Tozxke Mbl paccMOTPUM HpPUMEPHI HC-
MOJIb30BAHUS ATOM TEXHUKH Ha ypoBHAX 1 u 2. YpoBens 3 (mpeaBOCXUIIEHUE, WIH JIEHCTBHE
Ha OCHOBE HETIOJITBEPKICHHOTO CHTHaja) OyJaeT o0CYKJIeH YaCcTUYHO. A BOT YpOBEHb 4, B KO-
TOPOM HCIIOJB3yeTCsl cMelleHne Bameil Bpemennoit CTpyKTyphl, CIMIIKOM CIIOKEH, YTOOBI
MPOMTH ero BHE KIACCHBIX 3aHATUN. HO OTKpPOIO HEOOMBIION CEKPeT: MOay4acoBOM TPEH]
OyJIeT, Kak MpaBUJIO, YKa3bIBaTh Ha MPOJAXy, UTOOBI Jajee MOJIYyYUTh HOATBEPKICHHUE OT
HAIIero OTKaTa MO CTOXAaCTHKY Ha MATHUMUHYTHOM rpaduke. Mbl paccMOTpuM OoJible Mpu-
MEpOB IOCJIe TOTO, Kak pazdepem ananu3 @uboHayuH.

Tenepr BepHEMCs Ha3aa U IOCMOTPUM Ha 3TO € Ipyroi cropoHsl. Eciau Bel 001ymaere 3TOT
MOAX0A M u3yuuTe MateMaruky CToXacTWka, TO YBUAMTE, KaK MOYKHO 3aCTaBUTh PBIHOK
pasBepHyThes. [IpencraBpre cebe, YTO HEKUI KPYMHBIN Tpeiiaep sMbl WM, 4TO OoJiee Bepo-
ATHO, TpyIIla TPEUIEPOB JEPKUT HA PBIHKE KOPOTKHE no3uuuu. Eciu oHu cMoryT yuep-
)KaTh LIEHbI HAa JaHHOW BBICOTE B TCUYCHHE HECKOJIBKUX 0apoB (HE JOMYCTUTH IMOBBIIICHHS
IeH), 3TO BBIHYAHT (ca0biil) CTOXAacTHK MOBEpHYTH Ha for. Ciiadble IOHTM HAYHYT MPOJa-
BaTh CBOM MO3ULMH, a cIabble HIOPTHI CTAHYT OTKPHIBATh HOBBIE MMO3UIIUUA HA CTOPOHE MPO-
naxu. Terneps ynmomMsiHyThIe Tpeiaepsl sMbl (HABEPHOE M MbI) MOTYT KYIIHTh MO 3TUM OpJie-
paMm Ha mpojaxy. Y HHUX €CTh BO3MOXKHOCTh 3a0paTh CBOIO MPUOBLIL B HECKOJIBKO THKOB, B
TO BpeMs KaK Mbl MOKEM IO3UILUOHUPOBATHCS HA O’KUAACMBIN HOBBIM MaKCHUMYyM HJIM BOC-
X0Jd11ee ABMKEHUE 10 TOUYKHU, ONpeneaeHHo cornacHo Pacmmpenuto @ubonayun. Eciau
ObI MBI IOITPOOOBANI KYIUTH CTOMBI HA CTAPBIX MAKCUMyMax BMECTO TOTO, YTOOBI MOKYIAaTh
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Ha MAJCHHUAX, TO MONajiu Obl HAa OOJBIIYIO BEJIMYHMHY IMPOCKAIb3bIBAaHUS MO PBIHKY (Slip-
page). [Tocie ucnomHeHUs: OpJICPOB MBI MOIYYHIH OBl €Ile OAMH yIap, Ha 3TOT pa3 co CTOPO-
HBI TPEHIepOB SIMbI, CKOPMHUBIIMX HaM OpJiepa Ha MPOJIaxy M Teneph MbITAloIMUXCs 3apabdo-
TaTh Ha 3TOM. Eciiu Mbl okynaem Ha npozaaroniem Croxacruke 1 MACD nomaercs (mochuia-
€T CUTHAaJ Ha Mpoaaxy, Kak 1 CTOXacTHK), TO HAM CTAHOBUTCS U3BECTHO O Hailei omuoke,
MO3TOMY MBI BBIXOJHMM Ha cienyomeM noabeme. Eciu Mbl paboTaem B KpaTkocpoyHoi Bpe-
MeHHOU CTpyKType U UMEEM JOCTATOYHBIN OIBIT UCIOJIb30BaHUSA 3TOTO METO/A, BO3MOKHO,
HaM yJacTCs 3aKOHYHMTH UT'PY BHUYBIO, @ MOXKET U 3apaboTaTh HECKOJIBKO THKOB. A €Cilu U
HOTEPSATh, TO TOXKE BCETO HECKOJIBKO THKOB, O0adice HeCMOMPs HA MO, 4mMo Mbl OUUOIUCD!

CLMESR 33 SINFLE CWA O38SSE to 3338
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PUCYHOK 5-8

JlaBaiiTe paccMOTpPHUM OTHOCHUTENBHO MPOCTON mpumep, Ha Pucynke 5-8 (mHeBHas chipas
HETB).

Ou4eBUHO, MBI UMEEM CHJIBbHBIHM, OBICTPO pPAaCcTYIIMil BBEPX PHIHOK, KaK 3TO U OINPEIEIICHO C
nomortbio 3X3. Eciin Ol BBl HaYalu UrpaTh Ha 3TOM PBIHKE C CaMOro Havyasa, BCTaB Ha JUIMH-
HYIO CTOPOHY, TO HOJYYUJIU Obl OUYE€HBb XOPOIIUE pe3ynbTaThl. Bbl He nonanu 6v1 B 6eny, mpo-
naB B Touke "T1" unu kynu B Toukax "T2" wiu "T3". Bl He mpoBenu OB HU OJJHY U3 ATUX
CHENOK, Oadce npu mom, umo npasuna Tpenoa, uzyuennvie panee, onpasovleal MaKyio ue-
py. (Mb1 06cynum MHanMKaTopsl HanpaBieHUs, OTMEHsomue TpeHa, B clenyroneil riase.
Onu nobynunu Ov1 Bac xynums B "T1" u npooame B "T2" u "T3", xoTOpHIE BCE pacmonoxe-
HBI BOJM3M UJEaNbHBIX MMYHKTOB pa3Bopora no ®dubonauyu. [IpocTute 3a OTCTYymiIeHue, HO
KpaTKUU B3TIISA BIIEpE MHOTA TOXKe noJie3eH.) Terneps BepHEMCs Ha3a [ K CYTH BOTIPOCa.
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PUCYHOK 5-9

Pucynok 5-9 - 310 TOT ke nHEeBHOH rpaduk cbipoil HedTH, n300pakeHHbINH Ha Pucynke 5-8,
HO ¢ no6asnenueM unaukaTopoB MACD u Croxactuka.

Bech Hucxoaamuii TpeHa nociae A0CTHxKeHus Makcumyma uaeHtudunuposad MACD. Poct
10 ypoBHsI conpoTubieHus @ubonayun B Touke "T3", monnepxannsiii CTOXaCTUKOM, 1am
HaM MIPEKPACHYI0 BO3MOXHOCTb OMKPblMb KOPOMKYIO NO3UYUIO.

To e caMoe MOXHO CKa3aThb O BOCXOJAIIEM JABMKEHUU. OHO 0Ka3aJ10Ch MOYTH MOJTHOCTHIO
ouepueHo MACD, B To BpeMst kak CTOXaCTHK J1aBall HaM BIIOJIHE JOCTATOYHBIC CUTHAIIBI JUIS
OTKPBITUS IJIMHHBIX MMO3UIIUN BO BpEMSsl pa3BOpOTa PhIHKA.

YACTO 3AAABAEMbIE BOMNPOCHI:

He nyuwe nu 6v110 umems 0sa cunvhvix unouxamopa Tpenoa emecmo 00Ho20 cabo2o u 00-
HO2O CUTbHO20?

Her. Cnabp1ii CTOXacCTUK MOKa3bIBAET, YTO HA PYKaX y ClaObIX UTPOKOB. OH MOXKET TaKKe
CBUJIETENBCTBOBATH O cuiie pblHKA. Ecian CTOXacTUK AaeT CUTHajd Ha NPOAAaXYy, U IIPU 3TOM
HET HMKAKOI'0 3aMETHOI'0 ABMXXEHMS BHHU3 B LIEHE, TO CMOTPUTE. HE HAYHETCS JIM CIEI0M
OOJIBIIION BOCXOAIINNA X0/
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Koncepsatusnsiii Kapa: XXzuere nu BbI, moka 6ap (1eHOBO# 1HMana3oH 3a HEKOTOPBIN Mepu-
OJ1 BpEMEHH) 3aKpOEeTCsl, MPEXKJIE YeM pelIaTh, MOAAI JH CUTHAT HHIUKATOP?

3TOT BOIPOC BEJET HAC K MOHMMaHuIo ypoBHs 3. 1o onpezaenenuio, BaM HaJI0 MOJIYYUTh TOJ-
TBEpXJACHHE UCTUHHOCTU curHana. OpHaKko eciu Bbl Oynere KJIaTh TaKOro MOATBEPIKICHNUS,
CYyILLIECTBEHHAs 4acTh ABUKEHMS OKaxkeTcs mo3aau. Oxunaasi, Bbl INIATUTE 32 CTPaXOBKY, KO-
TOpast MOKET M He MoHano0uTcs. ToyHO Tak e, Kak peanbHO MPEIBUJIETh LIEHOBOE Tepece-
yenne DMA npearcoe, uem 3akpoercs mepuo, JIerko NpeayraaaTh U curHansl TpeHna do 3a-
BEpUICHUS Mepuoia. Y 0eauTeCh, YTO BBl MOIYUYHIIH TOATBEPKACHHUE, YTO 0KHMIAaTIH YBUACTD
Ha caMOM JeJle Iepe] 3aKpbITHEM. B IpOTUBHOM cilydyae BBIXOJIUTE HEMEJIEHHO!

A 6cecda nokynaro, kozoa noayuar cuenan Cmoxacmuxa Ha nokynky. Kax sce mne menepo
npooasams?

Ecim BBl coOupaerech monoiaHuTh paabl Tex 5% - 15% nobeaurenei, To JOJKHBI OBITh OT-
KPBITBIM JIJIS METOAOB U MPOIIEAYpP, KOTOPHIMU HE TOJB3YyeTCs BCS OCHOBHAsI Macca. Eciu Obl
BBIUTPATh OBLIO CTOJb XKE JIETKO, KaK CclieloBaTh nepecedeHuto CToxacTuka, OTKyaa Obl B3s-
JUCh BCE T€, KTO MPOUTPHIBAS, TUIATUT MOOEIUTENSIM B ONIEPAIIMOHHOM 3ajie OWpKHU U BHE
ero?

Xauinep Xouk: Tax 3navyum, 1 noxynaio, koeoa noayiaro om Cmoxacmuxka cueHal Ha npo-
oaoicy u npooaio, koeoa noayyarr om Cmoxacmuxa cueHal Ha NOKYNKY, NPAGUIbHO?

Her, BbI mopaBnsere CTOXacTUK HAa OBICTPO JBMXKYIIEMCS PhIHKE B KOHTEKCTE TpeHpaa, moa-
nepxkannoro MACD. U Bel He npocto [IOKYITAETE unu I[TPOJJAETE. Bel npumMensiere me-
TOIBI BXOa, onuceiBaemble B [ JIABAX 8, 9, 10, 11 u 13.

Iouemy 6b1 He ucnonvzyeme 6 Cmoxacmuke 6apvephvie 1unuu 2575 nepeo oyenkoii s¢h-
gexmusHocmu cueHania K NOKynke uiu npooasice?

N3-3a yHHKaJIBHOTO crioco0a, KOTOPBIM 51 UCIIOJIb3YIO MHIUKATOP, CUTHAJIOM CYUTAETCs JIIO-
60e mepecedyeHre MEUICHHOW U OBICTpO JuHMI. BeposTHo, Bam Oyner mone3Ho oOpaTuTh
BHUMaHHUE, YTO MOH OMBIT TOproBiu (He GopMallbHOE KOMIBIOTEPHOE UCCIIEIOBAHHE) YKa3bl-
BaeT: © MACD, u CroxacTuk 0OBIYHO JaioT OoJiee CUIIbHBIE CUTHAIBI, €CJIH B TOYKE Tepece-
YeHUsl UMeeTCsl 00NbIIN yron araku. Barnsuure Ha Pucynku 5-10 "A" u "B". Kak npaBu-
710, 6oJiee BhIpaXKEHHOE MPOSBICHHUE ATOr0 (peHOMEHA MOKa3aTeIbHO IS PHIHKOB, KOTOPHIE
JIBIKYTCSL M Pa3BOPAUYMBAIOTCS, @ HE KOHCOJIUIUPYIOTCS.
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CWNIBHEE CNABEE

PUCYHOK 5-10 A &B

Hunuoocenm [[ou: "B nepsom npumepe onesnvix 60noos (Pucynok 5-5) deno ewiensioeno
mak, kak 6yomo npumepHo 6 kouye sneaps naw unoukamop MACD edsa nooan cuenan na
npooasicy, a 3amem Cpasy dce pazeepuyicsa oopamuo eeepx. Mooicno au kKak-Hubyosb usbe-
arcamsv " 080UHBIX YOBIMKOE" | eciiu Mbl 6UOUM NOOOOHBLU cyeHaputi?"

Tax kak 3TO ObUI CUTHAJI Ha OCHOBE JHEBHBIX OapOB, CKOpee BCEro, s CXBAaTUI ObI " IBOWHBIC
yOBITKH", KaK BbI M Mpeimnoaracte. MajoBeposiTHO, UTO MHE 3aX0TeJI0Ch Obl OpaTh MO3U-
o, uaymyto npotuB MACD. OnHako ecTh crmocoObl yxoaa OT "JBOHHBIX YOBITKOB" B TO-
noOHBIX oOcToATenscTBax. Hanmpumep, ecnu ypoBHH noanepkku @uboHauuu #e ObLIN MPO-
OUTBHI LIEHOW, TO Y BaC MOT ObI OBITh TOPTOBBIN IUIaH, AOMYCKAIONNNA HE3HAUYUTEIbHBINA pa3-
peiB MACD. DT0 nano 661 MHAUKATOPY BO3MOXKHOCTh UCIPABUTH CUTHAN. S mo3BoIIsIIO cebe
no1I00HYI0 BOJNBHOCTS, ecinu curiain MACD nHocut 6onee cialblii XapakTep, Kak Ha Pucynke
5-10B. Manenbkuit pazpeiB MACD Ha ¢nympuoneenom rpaduke Takxe Jerye nepekxuTh,
YeM pa3pblB Ha JHEBHOM, TOTOMY YTO BBl MOXETE OBICTPO y3HATh, YACPKUTCS JIU MMO3HIIUS
Ha oxugaeMoM oOpaTHoM Xxoje @uboHauyu. BeposTHO, BBl pemuTe He JOMYyCKaTh TaKOU
CTeTeH! CBOOOBI B CBOEM TOPrOBOM IUIaHE, IIOKA HE MpHoOpeTeTe 0obIle OnbiTa padOThl HA
OCHOBE DTOM KOHIIEIIHUU.

PE3IOME:

JlaBaiiTe 00600IIMM IJIaBHBIE KauyecTBa HAIIETO BTOPOTO MHCTPYMEHTa aHaiau3a TpeHxaa -
komOunanmu MAC-D/Croxactuk.

* 1 MACD, u CroxacTuk mojaarT curHainbl TpeHma, koraa ObIcTpasi JIMHHS MEepeceKaeT
MEJIJICHHYIO JINHUIO. DT CUTHAJIBI OCTAIOTCS HEU3MEHHBIMH JI0 TE€X TOp, MOKa HE MPOUCXO-
IuT apyroe nepeceuenue. CUTHAN noomeepoicoaemcs MPU 3aKPBITUH TTEPUOIA.
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* Komounanus MACD/Croxactuk npuMeHuma ajist Bcex Bpemenubix CTPYKTYp, 4TO MbI
UCIIOJIb3YEM.

* 3uauenus, kotopsie 1 6epy a1t MACD (DEMA): 0,213, 0,108, 0,199.

* 3HayeHUs, HEOOXOUMbBIC MHE JIJISI PEAHAMEPEHHO 0CabIeHHOTO [IpednoumumenbHo2o
Croxacruka: 8-3-3.

*  YroObI NONYYUTH XOPOIINUE PE3YAbTAThl IPHU UCIIOIB30BAHUU 3TUX UHIUKATOPOB, BbI
JOJHKHBI Pa300paThecs B MPUMEHSIEMBIX (OopMynax, a TakKe B METO/I€ MPOrPaMMUPOBAHUS
BBOJIHBIX ITapaMeTpoB i 3TuX Gpopmyi. [Iporpammuoe obecrnieuenue 11t BbIBojia rpadu-
KOB JIOJKHO MIPEJICTaBIATh Oaphl, BRIPOBHEHHBIE 110 PHIHKY, @ HE 110 BPEMEHH.

* MHcnonb3ys crnenuduueckuit cnadpiit Croxactuk u crienuduueckyto cuiabnyo MACD,
MOXKHO JIeJIaTh YBEPEHHbBIE 3aKIIIOYEHHUS, YTO ceuac MpeanpHUHIUMAIOT cIadble U CUIIbHBIC
urpoku. CienoBaTebHO, Mbl MOKEM OIPENIEIHUTD, KaK JIydIlle 00palaThCs C EHOH, YTOObI
JOCTHYb CBOUX ILIEJIEH.
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WHOUWKATOPbI HANMPABJIEHUA

9 MOLUHbIX MOAEJNEN, CO3OAIOWUX 3PPEKTUBHBLIE TOPIOBbIE
CUIrHAJbI

ooooOooooooooooooooooooooooooooooOoooooonoDoooooooooooooG

OBLUEE OBCYXOEHUE:

Ecnu BBl He moHMMaeTe u00 He moMHUTE onpeaencHus noustuii HAITPABJIEHUE, HE-
CIIOCOBHOCTbD umu ABMXKEHUE, To cunbHO obnerynrte cebe Ku3Hb, €CIIM BHOBH PAcCMO-
tpute ux B ['JIABE 2, npexnae ueM mpo1oinKkaTh YTeHUE.

Wuaukarop HanpaBieHus 0ObI4HO (HO HE Bcerja) crepeotun (Mojenb). Hekoropbie U3 3Tux
MojieNiel ompenenstores ¢ nomoibio 3X3. He myTaiiTe KOHIENIUIO mpenda ¢ KOHIENITUEH
Hanpaeienus, 1axe B TOM ciiydae, Korja 3X3 UCIOJIb3yeTCs U Il BRIUCPUYMBAHMS TPEHAA,
U KaK KpUTepuil nis paznudnsix Uaankatopos Hampasnenus, KOTopbie MBI OyJieM MpuUMe-
HATh. UHnukatopel Hanpasnenus He Muaukatopsl TpeHia HE3aBUCUMO OT TOTO KaK OHU
nostydeHsl. Eciu Bo3HUKaeT KOH(IUKT MeXIy TeM, uyTo coodmaior Bam Uuaukatopsr Tpen-
na u Hanpasnenus, cnenyirte Unnukaropy Hamnpasnenus. Hanpaenenue ommensaem
Tpeno.

B mocneaaue roaer 60bIast 1015 MOUX CIEIOK OCHOBBIBANIAach ckopee Ha MHaukaropax Ha-
npasiieHus, yeM Ha Munukaropax Tpenna. Takoi moaxoJ B OJUHAKOBOW CTEIEHU OTpPaXKa-
€T U MOIO 3pEJIOCTh KaK Tpeijepa, U MOM BO3POCUINN YPOBEHb TeplieHUs. BrICKa3bIiBasiCh
¢unocodhcku, BO3MOXKHO, 3TO OJTHU U Te ke acnekThl. Muankaropsr HampaBnenus tpedyror
TEpIICHUsI - OHH JOJKHBI CaMU ce0s MPOSBUTH, B TO BpeMsl Kak TpeHa MOKHO HaTH Bcera.
Nuaukatopsl HanpaBnenus, kak npaBuiao, OU€Hb MOUIHBI U BBICOKOHAIeKHbBI. OHH B MOJI-
HOM rapMOHHH ¢ Moei o0m1elt Gpuocoduei:

JAYUUHIE YIIYCTHTb BO3MOKHOCTbD, YEM IIOTEPATH KAITUTAJI!
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"CUrHAI ABOMHOIO NEPECEYEHUA" UM KOPOTKO - "OBOWHOE PEMNO"

Pucynok 6-1 nemoncTpupyer uneanusupoBanHoe [IBoitHoe Pello (Double RePo, Double
Repenetration), obnanaromiee cBOUMH COOCTBEHHBIMHU CHEIU(PUUECKA HICHTUPHUIHPYESMBbI-

MU 0COOEHHOCTSIIMMU.

1. Bapy curnana /Isoiinoro Pello moyxHbI npeamecTBoBaTh kak MUHUMYM 8-10 nepuomos
aKTUBHOTO "TOJIYKOBOTO" NBUKEHUS pbIHKA; 15 unu Oosbiie - emre aydme. To, 9To mpen-
craBisier coboit "Tonuok" (thrust), ropasmo jnerde yBUaeTh, 4eM ONPEACITUTh. ITO XOpOIIas
HOBOCTb, IOCKOJIbKY MPOrpaMMHUCTaM TOXE JTOBOJBHO TPYIHO €0 BBIPA3UTH HA CBOEM S3bI-
ke. [loaToMy emre B TedeHHE HEKOTOPOTO BPEMEHM OH JIOJDKEH MPOJoJKaTh 'paboraTh” Ha

PBIHKE.
TON4YOK ABOWHOE PENO
/ } | =
/e
/ / - 33
/ / \
/ /
/ [ LM
/ / Vo
TONHOK/ / \

PUCYHOK 6-1
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2. TTocne BOCXOASIIETO TOJIYKA HAM HYXXHO MOJYYUTh 3aKPBITUS HUKE, BBIIIE M CHOBA HU-
xKe 3X3, mpek/e YeM CO3JacTcsl CUTHAN Ha mpoaaxy. OOpaTHOe cripaBeasIuBO ISl HUCXOIS-
LIEro TOJYKA.

3. HeoOxoaumo, 4TOOBI BepUIMHBI (MU OCHOBaHHS), chopMUpoBaHHBIE OapamMu, KaK IOKa-
3aHO Ha MPUBEJIEHHOM PUCYHKE, PacIoJIarajiich J0BOJIBHO OJU3KO IPYT K APYTY.

4. IllupuHa BepIIMHBI (MM OCHOBAHMS) OT HAYAJIBHOTO MEPECEUYCHHUs JI0 MOCIEIYIONIETO TIe-
peceuenus (mocie pa3BopoTa) He 1oJDKHA mpeBbimaTh 8-10 6apo. Tpu mwinn detsipe 6apa -
HAMHOTO JIy4IIIe.

5. Curnan ocTaeTcs B cuie, moka He OyJeT qocTurnyra rinaBaas Touka Pazymuoit [IpuOsiiu
(ompexnenuM ee MO3Ke, HA PUCYHKE MpEACTaBlIeHa B BUAe Touku "M"), uiu noka He Oyaer
MIPEOJIONICH MU 3aKpbITUN ypoBeHb 0,618 xoppekiuu "*" Bo BpeMst 00paTHOTO JBMKEHHS OT
caMoii aibHEH TOYKM 00JIacTH KOHCOMUAANuu (Tociie BTOPOro MepecevdeHus) K caMoi Jalib-
Hel Touke Tomuka. Korjga mMel ntobepemcs 1o ananuza @uboOHaY4H, 3Ta WIS CTAHET MOHSIT-
Hee. Beipaxkasicb TepMUHAMM, KOTOPBIE sl PACKPOIO M03KE, Bbl CO3/1a€TE PAJl CONPOTUBIECHUN
U KJeTe, Korja ypoBeHb pa3Bopora "*" Gyner nmpeo osieH eHaMH 3aKpPBhITHS.

6. s JIBoitHoro Pello st ucnonp3yio ciieayroniie nepuosl: THEBHOM, HEACTbHBIA U MecsU-
HBIH, XOTsI MHOTHE U3 MOMX KIHMEHTOB COOOIAIN O MPEBOCXOIHBIX pe3ynbrarax Ha 30-Mu-
HYTHBIX M 4aCOBBIX I'paduKax.

[Tpexxae uem MbI JoOepeMes 10 peadbHBIX PHIHOYHBIX IPUMEPOB, JaBalTe PACCMOTPUM Kax-
IBIA U3 KPUTEPHEB HA 3TOM HI€aTU3UPOBAHHOM rpaduke, yToObl yOSAUTHCS, YTO BBl UX T10-
HUMAaeTe.

MYHKT 1

PBIHOK HAXOIUTCS B TOJTYKOBOM JBMIKEHUM BBEPX, OCTaBasCh (JKeJaTEIbHO, HO HE 00s3a-
TEJIBHO) B BOCXOsIIeM TpeHe (3akpbiTre Boimie 3X3) Ha NMPOTsHKeHUH 13 epuo10B.

MYHKT 2

Haxkownern, Mpl mosiydaeM 3aKpbITHE HUXE, BBIIIE, 3aTeM HIDKE 3X3, BbIIaBas TakKuM o0Opa-
30M CUTHaNbHBIN Oap. OOparute BHUMaHHUE Ha 3aKPBITHs, 0OBEEHHbIE Kpy)XKaMu. Bropoe
U3 HUX - CHTHAJIbHBIN Oap.

MYHKT 3

Bepmunsl, chopMupoBaHHBIE MAKCUMYMaM# 00JIaCTH KOHCOJUJALUH, B IOCTATOYHOU OJH-
30CTH JPYT OT JApyTa.

MYHKT 4
Od4eBuaHO: YKCIIO 0ApOB B MPOMEXKYTKE, BKIIOYAs M 3TU JBA 3aKPBITUS HIKE 3X3, MEHBIIIE
MaKCHMAaJIbHO JOTYyCTUMOTO.
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MYHKT 5

Curnan ObuT ObI HTHOPUPOBAH MPHU 3aKPHITUU PHIHKA BhITIE YpoBHS DuOOHAYYH, ITOKA3aH-
HOTO Kak "*", unu eciu Obl PHIHOK JOCTUT TOYKH MOdy4deHus nmpuodsum "M". Ho Hu Toro, HU
JPYroro BCE e HE MPOHU30IILIO.

BAXHbIE MPUMEYAHUA:

Kpurepuu, onpenenennsie B myHKTax 1-5, O4€BUIHO YAOBJIETBOPIT MHOTHX M3 Bac, HO He-
KOTOPBIX KpaifHe pa3zodapyroT. Crenuduka UCroab30BaHUs PeaTbHBIX TpaUKOB JTOKHA
OBITH OOJIEEC YeM aJIeKBAaTHOW JIJISl TE€X, KTO B IMCUXOJOTUYECKOM OTHOIICHHH HACTPOEH HUCXO-
JUTh U3 aHAIMTUYECKUX METOJIOB TOProBin. S mocrapatochk ooxoauthes ¢ [[Boiinbim Pello
HACTOJIBKO OTPEIENICHHO, HACKOJIBKO 3TO BO3MOXKHO, KaK BIIPOUYEM, U CO BCEMHU OCTAIIbHBIMU
Nunukaropamu Hampasnenusi. Bam BaxkHO 00paTUTh BHUMAaHHE. €CJIM HET COOTBETCTBUS
TOYHBIM KPUTEPUSIM, MO MO He 3Hayum, 9TO PIHOK HE OYIeT Oelicmeosams, Kak eclii Obl
KpuTepuu ObUTH BbIMOIHEHB. CMoTpuTe "/IBOiTHMKHK", HUXKeE B 3TOi riaBe. Ha cemunapax s
HMHOTJa Ha3bIBaro " nBoHUKOB" JIBoiiHOro Pello He TakuMu "cHMIATHYHBIMH' ' KaK KJIACCH-
yeckoe J[Boiinoe Pello. Emy He HyXHO ObITh KyKJI0i1 BapOu, 4ToOBI CYIIIECTBEHHO pa3lyTh
Balll OyMa)KHHUK.

Baxxno umets B Buay, uro JIBoitHoe Pello Ha HeembHOM MM MECSYHOM rpaduKe CIIOCOOHO
CTaTh COOBITHEM C CEPhE3HBIMH MOCIEACTBUAMU. OHO MOXKET MPOCUTHAIU3UPOBATH O Mpe-
KpaIeHUH KPYIMTHOTO OBIYBETO WIIM MEABEKBETO JIBUKECHUS.
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PucyHnok 6-1A neMoHCTpUpYyeT TUIIMYHOE MOBECHHE phIHKa nocie JBoiiHoro Pello.

/

'_ TON4YOK ABOWHOE PENO

~3X3

PUCYHOK 6-1A
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YACTO 3AAABAEMbIE BOMNPOCHI:
Kax vt npuoymanu smom cuenan?

Kaxk u Bce HampaBieHHbIE MHIUKATOPHI, ONMCAHHBIE B ATOW TJIaBe, KpUTEPUU pa3padOTaHbI
Ha OCHOBE MOET0 JIMYHOT'O OIIbITa TOPTOBIIM, KOTOPBIA MOPOM IIprHoOpeTall BeChMa JpaMaThy-
HbI XapakTep! Korma npoucxoauio 3aMeTHOE IIEHOBOE JBM)KEHUE, MHE BCET/Ia XOTEJIOCh Y3-
HaTh €ro MPUYHHY, a TaK KaK sl OOBIYHO CTABHJI HA KOH CBOM COOCTBEHHBIE pealbHbIC JeHbal,
TO OBUI BEChMa 3aMHTEPECOBAHHBIM HCCliefoBaTeneM. Eciii MHE y1aBajioch HaXOUTh HEUYTO
IIEHHOE, 51 UCKAJl PHIHOK, HA KOTOPOM MOHO OBLITO ObI HCIIPOOOBATH HOBBIN MOAXO/ CHOBA, U
CHOBA, U CHOBA, H... IPABWJIBHO - CHOBA, MPEXK/e YeM MPUHUMAJ PEIIEHUE O BKIIOUYECHUU
CUTHAJIa HAIPaBJICHUS B CBOM apceHas TOPTroBiiM. TpeboBaHUs K €ro HaJIe)KHOCTU BCET/a
OBLTM BBICOKH, TaK KakK Cpasy ke 3a uJeHTU(UKaIuend 1 HEeMEeIJICHHO TTPeANpPUHUMAT TOP-
TOBBIC JICHCTBUS, TIOT4acC B BeCbMa KpymHbIX Macirabax. Curnan Jlpoitnoro Pello 6bu1 dhak-
TUYECKH MEePBOHAYAIBHO ONPEICIIEH MHOW COTJIACHO MOJIENIA Ha TIEPBOM rpaduKe B Cepuu
pealIbHBIX PHIHOYHBIX MpUMepoB Ha Pucynke 6-2. Hauunas ¢ 1986 r., oH mposiBui cedst Kak
MOTpsICAIOIINN pecypc Toprosiu!

Bam yoaemces npedsudems 3axpvimue na Jeovinom Pello u omkpeims nosuyuro, 0CHO8b184-
5Cb HA MOM, YO O0NHCHO NPOUZOUMU?

Jla. Hanmpumep, ecnu 11eHa Ha CUTHAJIBHOM Oape, MOKa3aHHOM Ha HICaJIM3UPOBAHHOM T'pa-
¢uke, HIKe 3X3, HO PHIHOK HE 3aKPBUICH, CIEAYET OTKPHIBATh KOPOTKYIO MO3UIINI0. Bbl MO-
XKeTe JaKe OXHIATh JBIM)KEHHE uepe3 3X3, €ClIu BHYTPUIHEBHBIC CHUTHAJbI TPEHJa
MAC-D/CroxacTik A0CTaTO4HO yoemuTenbHbl. OIHAKO, KaK U CO BCEMU OJKHIaeMBIMHU HIIH
HETOATBEPKICHHBIMU CUTHAJIAMH, PaCIPOIIANTeCh CO CIIEIKOM, €CIM Ha MOMEHT 3aKpPBITHUS
OTCJICKMBAEMOT'0 BaMH TEpUOa Bbl HE TIOJIydaeTe JOCTATOYHOTO MOATBEPIKICHHUS.

Paszee 6v1 e nokasvieaeme npocmo 080UHYI0 GepuiUHY?
Her, s onpeaensio cnerupuyeckuii TUI ABOWHON BEPIIMHBI WM OCHOBAHUS.
Ha xaxux pvinkax pabomaem smom cucHan?

Ha Bcex MMKBUIHBIX pbIHKAX, BKIIOYas ()OHIOBBIC U BAIIOTHBIC PHIHKH, a TAK)KE B3aUMHbBIC
¢donasl. OqHako naBaiTe HA BCSIKUN MOKAPHBINA CAydaldl MCKIIIOYUM MIIEHUIY U CBUHYIO

ITPYAUHKY.

Crnedyem iu MHe npocmo bpame CUSHAL HA 3AKPLIMUL U HCOAMb MOUKU NOJYYEeHUS NPUObL-
au?

BbI MOkeTe OTKPBITH TTO3HIMIO Ha IMOATBEPKACHHOM MM HEIIOATBEPIKISHHOM CUTHAJIE, HO
BBl JIOJDKHBI IIOMHHUTH O TOUYKE "'BBIXOJIa" KaK Ha CTOPOHE YOBITKOB, TaK M Ha CTOPOHE OXKH-
naemMoi nmpuObUIH. BaM HEOOX0AUMO MPUMEHSTH U Jpyrue crocoObl BX0J1a B PHIHOK, KOTO-
pBI€ HaM eI1Ie TOJIBKO MPEJACTOUT OOCYIUTh. J[J1s1 HITPOKOB, UCIIONIB3YIOINX MHOKECTBO KOH-
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TPaKTOB, OJIMH U3 TAKUX CIIOCOOOB - ATO JI€PKATh HECKOJIBKO IMO3UIIMHA HA HEMOATBEPKICH-
HBIX CUTHaJaX, 00JIbIlle KOHTPAKTOB Ha MOATBEPXKACHHBIX CUTHANIAX U emle OOJblIe corjac-
HO JIpPYTUM KPUTEPHSIM, KOTOPBIE MBI 00CYAMM TI03XKeE.

Ymo ecau mot umeem /[gotinoe Pello, a 3amem 3axkpwvimue eviute 3X3, HO He npeodoiesaem
mouxy @ubonauyu, ommevenuyio "*"?

B onuceiBaemom Bamu cueHapuu curnai JsonHoro Pello He orBepraercs. Ilomuure: HyX-
HO, YTOOBI TIPOU3OIIIO HE TOJNBKO MpeoosieHne Touku dubonauun B "*". HeoOxoamumo, 4To-
OBl Ha MOATBEPKJICHUE BHIXOJA MOKA3alu MEHBI 3akpuimusi. UTO KacaeTcs BOCXOIAIIETO
Tpenna (moaATBepKIaEMOTO 3aKpbITHEM Bbilie 3X3), BBl UTHOPUPYETE €ro, Tak kak Hanpas-
neHue ommensiem Tpeno.

Umo, eciu mvl 8uOUM npesviuierue mouxku "*" npu 3akpvimuu, a 3amem NPOUCXOOUM PA3-
80pOM € NOCAEOYIOWUM 3aKpbimuem Hudice 3X3?

Ecnu pomnuio o 3Toro, BB, 10 BCEil BEPOSITHOCTH, YyBCTBYeTE ce0s HECUACTHBIM U MOACYUHU-
ThIBaeTe YObITKU. TpoiiHoe Pello B MOEM TOProBoM IJIaHE HE CYLIECTBYET B CMBICIIE ITOJTHON
"IPUMEHUMOCTH" U "BBICOKOW HAJEKHOCTH' , 4TO mojapaszymeBaetr JBoitnoe Pello. Onnako
s HaOJIoAam MHOXECTBO CIy4aeB, KOrjJa MOJ00HOE MOBEJCHHE HMMEJIO0 MECTO Ha PBhIHKE
Ka3HA4eHCKUX OOHIOB. DTOT PHIHOK 00JaJaeT CKBEPHOW MPUBBIUKOW BECTH ce0s TaKuUM
00pa3oM Mocie OYeHb CHIBHBIX TOJYKOBBIX IABMXKEHHUH. SI TOpryio B monoOHOHN cuTyauuu
Tak ke, kak npu [IBoitHom Pello. DTy Mozaenb MOXHO ObUIO OB KIacCU(pULIUPOBATH KaK
"IBOMHUK".

HO‘!@My 6bl OcpaHuvdueaeniecb UCnojlb3osanuem OHeBHbIX U DoNiee ONUHHBIX nepuodoe?

OHu camble HaJle)KHbIE. MHOTHE U3 MOUX KIMEHTOB MPEANOYUTAIOT TAKXKE BHYTPUIHEBHBIE
rpaduku g toprosiau no /JIoitnomy Pello. Eciiu Bam xouercs yBUAETh, KaK 3TO BBITJIA-
1T, 30ech ecTh pumep JBoitHbix Pello Ha 30-munytHbix S& P (I'JIABA 4, Pucynok 4-5).

Moosiceme nu 8bl 00BACHUMD, YMO 6CE-MAKU NPOUCXOOUM HA PLIHKE, 3ACMABIAS IMOM CUe-
Han pabomams?

[TonpoGyto. TonukoBOE NBHXKEHUE JIEHB 33 JTHEM JE€MOPAIU3YyeT TOPTOBIEB, 3aHUMAIOIINX
KOPOTKHUE MO3ULINHU, U CEET CPEeau HUX MaHUKY. [[TMHHBIE TpEeHAEpHl, YK€ BBIIICAIINE U3
pBIHKA, PBYT Ha cebe BOJIOCHI OT kaJAHOCTU. BONBIIMHCTBY HE XBaTaeT CIOCOOHOCTH Bep-
HYTbCs Ha PBIHOK. [IepBBIM OTKAT IMOKYyIaeTcst STUMU I'PYIIAaMU, B TO BpeMs Kak BTOPOM OT-
KaT, B KOHEUYHOM CU€Te, IIPEBPAILAETCS B KAIUTYISALUIO WIHM 1aK€ MaHUKY, €CIIU Ipelie-
CTBYIOLI[EE JIBUKEHHE BBEPX OrpaHuuyuBaetcs 6apbepoM dubonayun "*". BaXHBIM MyHKTOM
00CYXJI€HUS ITOr0 NCUXOJOTHYECKOTO (PeHOMEHA SIBISETCS TOHUMaHKe, YTO JAJIMHA I1ePBO-
Ha4yaJIbHOI'O TOJIYKA HE JOJKHA YPE3MEPHO KOHCOJMIUPOBATHCS B MPOMEXKYTKE MEXKIY Iep-
BBIM U BTOpBHIM nepeceuenueM 3X3. Jpyrumu cinoBamu, 18 nHel Tod4Ka, KOHCOJIUIUPOBAH-
HbI€ LIECThIO NHSMHM, HAMHOTO 'CUMIATH4HEEe", YeM BOCEMb JHEN TOIYKA, MOCIE KOTOPBIX
Ha0JII01aeTCsd KOHCOIMIALUS B TEUEHHE BOCbMHU JHEH. CIUIIKOM MHOT'O KOHCOJIUAALNUN BbI-
pabaThIBAIOT XKAJHOCTh U CTPax. A MBI 3TOT'O HE XOTHUM.
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NMPUMEPbI U3 PbIHKA:

Kaxxapiit u3 nocneayromumx rpadukoB OyaeT uACHTU()UIMPOBATH U pa3bACHATh, MHANKATOD
(u3menenus) Hanpasnenust [IBoiinoro Pello.

ABOWHOE PENO - NPOAAXA

ABOWHOE PENO - NOKYMNKA

PUCYHOK 6-2

Pucynok 6-2 nemonctpupyet a8a curnaina Jlsoitnoro Pello, Bo3nukiue Ha peinke S&P B
1986 r. S nonyunn npuriameHie moodeaTh Ha IepBoM curnaie. Tpeiaeps B sime S& P mo-
JyYUSIA CBOE MPUTJIAIIEHUE TOJIBKO MOCJIE BTOPOro cUrHayia. Mbl KOe-4TO BBIHECIIH U3 3TOTO
onbiTa. S y3Han o cywecmeosanuu curnana J[goitnoro Pello. Tpeitaepsl Haydnincey aep-
aTh CBOM PYKH B KapMaHax, KorJa rpy30Boii coctaB S& P mponocurcst Mumo.

Bropoii curnan (Ha npoiaxy) CoOBepIlIeHeH KaK UCTUHHBII ieeBp uckyccTBa. Ero mpesa-
PSUT IPEKPaCHBIM TOMYOK, KOTOPBIA MMEJ MOYTH OJMHAKOBBIE BEPIIMHBI, a MPOMEKYTOK
MEXIY IEPBBIM U BTOPBIM 3aKPBITHEM HUXKE 3X3 ObLIT Y30K.
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KoneuHo xe, mepBblii curHain (Ha MOKynky) cpabotain. [IpeaniecTBOBaBIINi eMy HHCXO/ISI-
M TOTYOK ObUI CHIIEH, HO HE CTOJIb He3y0epiicer KaK BOCXOASIINN TOIYOK, KOTOPBIH Mpe-
JONpEeeanl BTOpoi curHain. Mel mpernoynTaeM HaOMI0AaTh MPU TOTYKE CKOpee Mpoa0irKa-
IollleeCs aBJII€HUE, KaK B IPEJCTABICHHOM paHee MACAIM3UPOBAHHOM IPUMEpE, YEM OT-
JeTbHBINA OOJIBIION X0/, KOHCOIMIAIMIO M 3aTe€M JIpyroe 0OJbIlIoe ABMKEHUE. Y POBHH JBOK-
HOTO OCHOBaHHUA OBLIM B JOCTaTOYHOW CTENEHHU OJM3KH, HO OHU HE BBHITJISAJCIH TAaKUMH XKe
"CUMIaTUYHBIMU ', KaK JBOMHBIE BEPIIMHBI, IPEJBOCXUTUBILINE CUTHAN K mponaxe. IIpo-
MEXYTOK MEX]Y MEPBBIM M BTOPHIM 3aKpbITHEM BbIlIe 3X3 TaKkKe OKa3ajics HEMHOTO IIH-
pOK, IpUHMMas BO BHMUMAaHHUE CTENEHb M XapaKTEp MPEALIeCTBOBABILIETO HHUCXOMASIIETO
TOJTUKA.

PUCYHOK 6-3

Pucynok 6-3 wimroctpupyert coBepiieHHY0 Moaens JBoriHoro Pello mpsimo Ha BepiinHe Ky-
KYpPY3HBIX (pbIOUEPCOB, CHIILHO 3aBUCALIMX OT IOTO/IbI, co3/aBIiIei oty apamy B 1988 r. lns
TeX, KTO HUKOTI'/Ia HEe UMeJ Jieia C TIOTOIHBIMH PhIHKaMH, COOOIIAa0: OHU BXOJAT B YHCIIO Ca-
MBIX onachwix. TOUKU Ha 3TOM TrpaduKe yKa3bIBalOT HE HAa OTCYTCTBHE JIMKBUIHOCTH, BBI-
3BAaHHOM HEJOCTAaTKOM MHTepeca K peIHKY. OHU pe3ynbTaT pacKpbITHUs JIUMHTA!
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Pucynok 6-4 neMoHCTpUpyeT HeAelIbHbIC JaHHbIE O KYKYypYy3€, MPEeIIIeCTBYIONINE U BKIIIO-
Jaromue nepuoj HexBaTku ypokas B 1996 r. OGparute BHUMaHue Ha scHoe JBoiinoe Pello,
MOSIBIISIIOIIEECS] OKOJIO IeHOBOro ypoBHs B 5,00 monn. Bam O6b1 mOHpaBUIOCH AepXKaTh Jie-
CATh KOPOTKUX KOHTPAKTOB, KOTJa IPOU3OILIN MOCIAEAYIOIHUE COOBITHSA?

EMO - NPOAAXA

]

i

PUCYHOK 6-4

VYurute, ecnu Obl BBl UMEIH OTKPBITYIO MO3ULIUIO 110 CEHTSIOPbCKOM KyKypy3e U, COOTBETCT-
BEHHO, paccMaTpuBaiy Obl ee rpaduk, a He nepexoasmuii rpadux (continuation chart), o
JiBoitHoe Pello moxasanock 061 Ha 00oux yaprax. [lepexoasmuii rpaduk HEOOXOAUM XOTS
OBl I TOTO, YTOOBI AaTh BaM OoJjiee MOHATHYIO KapTUHY. Takue ke pacCyX AeHUs MOTYT
HMMETh MECTO B CJEJKE 10 COEBOM MyKe, neTanbHo onucaHHoi B 'JIABE 15. 4 Bomien Ha peI-
HOK MYKH B HMIOJI€, HO PeUb UJIET O HEIEIbHOM IEepexXoasIleM rpaduke.
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Teneps u3yuum aueBHYIO coto (PucyHok 6-5) Bo BpeMst u ociie HaBogHeHHH B 1993 1.

PUCYHOK 6-5
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[IpocTo ayig cMeHBI TeMIIa JaBalTe paccCMOTpUM, Kak 3ToT Muaukarop Hanpasnenus pabo-
TaeT Ha (POHOBOM pHIHKE.

ABOWHOE PENO - NPOAAXA

LESNb PA3YMHOM NPUBLINU

PUCYHOK 6-6

Microsoft (Pucynok 6-6) moctur cBoero makcumyma, npeacrasus Windows® 95, u coznman
noutu coBepiieHHoe Jlpoitnoe Pello. OTTyna oH ynan k paccuutanHoit no @ubonauyyu Tou-
K€ TOJy4yeHusl MpuOBLIN. Majlo TOro, YTO 3TOT MOMEHT IO3BOJIMI B35Th M0 HEEJIbHBIM Ipa-
¢ukam mpuOBLIH OT MPOJAXH, 3[[eCh TaKKe OBLIO UM MOAXOJSIIEe BpeMs Uil OTKPBITHS
JUIMHHBIX TIO3ULMHI B pyciie MECSIYHON peakIuu B IpojoJpkatomemcs Tpenae. Ceiiuac BaM He
nomnuio Obl Ha MOJIb3Y MEpeCKaKMBAaHME BIEPE], HO HMEHHO TaM HaXOJsATCS HEKOTOpPHIE
OuYeHb MHTEepecHbIe rpaduku mo Microsoft B MecsuHoit BpeMeHHOU cTpykType. st Tex u3
BacC, KTO BCe elle He ycBouJI NoHATHs Bpemennoit Ctpykrypsl, Tpenna u Hanpasnenus, atu
rpauKH JOHKHBI 0KA3aThCsl OUEHb MOJIE3HBIMU.
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A xak HacueT cbipoil HedpTu? /la, KOHEUHO, 3TO TUKBUIHBIM pRIHOK. HO OH Takxke kpaiiHe
HEYCTOWYMB, & UMEHHO TaKOM HaM M HyKeH. JlaBaliTe mOCMOTPUM, YTO MPOU30LLIO, KOTAA
Cannam mavan "nyputs” nerom 1990 r.

W S m—— e— 72
ABOMHOE PENO - NPOOAXKA ..4244.

JHIHT

¥
a

e

PUCYHOK 6-7

Pucynok 6-7 mokasbIBaeT, Kak 3X3 yJaep KMBAeT TPEH] BIUIOTH A0 ypoBHA 40 moii., 3aTeMm
nosiBnsiercs JBoiHoe Pello u mocnenyromuit 3a HUM npopsiB 4epe3 25x5. Oto [[BoiiHoe Pe-
ITo cTano mepBbIM ¢ MOMEHTa BTOopKeHUs B KyBeilT, koraa MoxHo Obuto "Oe30macHo” uATH
B mopt. [Ipensinymue npopsiBbl 3X3 (S1 u S2) ABUIKCH UL STUHUIHBIMU MTEPECCUCHUS-
MU, TPEXKJIC BCEro M3-3a H0abulo2o paccmosnus Mmexay neyms sepmunamu (T1 u T2), Bo3-
HUKABIIUMU HaKaHyHE KaXI0To M3 MpOopbiBOB. Kak Bl yBUIUTE MO3KE, KOTJa MBI OyIeM
MPOXOJUTh COOTBETCTBYIOIINE MOJIEIH, STH HaJCHUS MPEJOCTABISIIM BO3MOXHOCTH ISl T1O-
KYIIKH, CO3/laBaeMblie CUTHajoM HampasieHus "Xiebd ¢ Macinom" (Bread and Butter).

Ecnu OBl BBl NPUHATIU 3TH €MHUYHbBIE epeceueHus 3a J[Boitnoe Pello, To Bckope Bam Obl
noTpeOoBajIoCh pa3BEPHYTHCS, C JUXBOW BEPHYB CBOU JIEHBI'H, OTEPSIHHBIC HA HEBEPHOM
Tpeiie, koraa ObuT mpeBbilieH ypoBeHb @ubonauun "*" (3mech He mokaszaH). Takas cutya-
s - HecocrostensHocTh J[BoitHoro Pello (Double RePo Failure) - cieayromuii curnan
HaIpaBJICHUS, KOTOPBIA MBI OyJIeM U3Yy4aTh.
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Ha Pucynke 6-8 mpeacrasneno /[Boitnoe Pello, cpopmupoBanHoe Ha MECAYHBIX JaHHBIX U
CUTHAJTM3UPYIOIIee K MOKYIKE TOCYAapCTBEHHBIX HeMelkux 6oH10B (German bund).

LGEB1.M 373 5.CMA & I35 S.CMA BE9E34 to IESEE3I1
= Monthiy or older Price data —

i
E

THEHH]

B1s

—— 25X5 OMEPYMBAIOLLMHA rea—
AONrocPOYHLIA TPEHA  E96
B448

l ABOWHOE PENO - NMOKYNKA . |.nz

PUCYHOK 6-8

MO>KHO MPOIOJIKATE U ITPOJOJIKATH 3TH IPUMEPBI, HO Y BacC 3/1ECh YK€ JJOCTaTOYHO MaTepu-
asa, 94ToOBI TENepb Bbl MOTJIM y3HaBaTh 310T UHaukatop Hanpasnenus. S cnenuansHo yuie-
U cTosibko BpeMmeHu JIBoiiHoMy Pello, mockonbKy €ro mnoHMMaHHe KPUTHUUECKU BAXKHO
st ysicHeHust pabotel Hecocrosiierocst J[BoitHoro Pello, a Taxxe Xie6a ¢ Macmom. OHa-
KO, MPEXJEe YeM Mbl OCTaBUM 3Ty TEMY, S XOUy MOKa3aTh BaM OY€Hb MHTEPECHBIN rpaduk
MecsiaHoro 3o0ta (Pucynok 6-9).
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PNCYHOK 6-9

B nagane 80-x, korga mpowusoImien 3TOT ciay4aid, st He 3Hai npo JBoitnoe Pello. A xanb.

be3ycnoBHO, nepBoHauanbHOE ABMXKEHUE K 875 kBamudumupyercs kak Toidok. CHIBHO
pazIMyYaronIuecs BEPIIMHBI ObIIM, HAa MEPBBIM B3rJA[, HE OYEHb MOAXOIAIIMMH, HO TOT
¢dakT, 4TO BTOPOI MUK clepXUBajics conpoTuBieHneM dubonauyu "*", coznan 6omee mpu-
emsiemble ycinoBusa. CUrHai Ha mpoJiaxy ObUT MoJaH NMPUONU3UTENHHO HA IIEHOBOM YpOBHE
625. Ilocnenyromiee najgeHue craio aApwkenneMm BHU3 noutu a0 280! KoneuHo, 1 ne npeona-
2aro, 4T0ObI KTO-HUOYAb TOPTrOBaJI IO 3TOMY MECAUYHOMY TpaduKy ¢ MOCTAHOBKOW CTOINAa Ha
ypoBHe 200 nosut. Ho BBl TOMKHBI YSICHUTH, 3TOT MECSAYHBINA packiaja IMOMOTaeT MOHIThH TOp-
TOBJIIO B3aUMHBIMHU (DOHIaMU Ha HEJENbHON OCHOBE MJIM Ha JHEBHBIX TOBAPHBIX (pIOYEpCax.
Jlpyras npu4uHa, Mo KOTOPOH s XOTeJ MoKa3aTh BaM 3TOT I'paduk, 3TO 3aCTaBUTh Bac yBH-
JeTh TO, YTO 5 WUy Ha pa3BUBAIOIIEMCs BBEPX (POHIOBOM PBIHKE npedicoe, YeM 3aHATh CHUIIb-
HYIO MEJIBEXKbIO O3ULHIO. Eciu Mbl monyuuM curHai J[goitHoro Pello Ha mponaxy nmo me-
csiuabIM Jloy (Dow) mnu S& P, pacnpomaiitecs ¢ akuusmu! Ecim mocneayronuii oTKat mo
MeCsSYHBIM rpaduKkaM BEpHET Hac K Touke pa3BopoTa 0,618 ¢ Hauana 3Toro OpIYBEro PHIHKA,
MBI MOkeM noTepsaTh 6onee uem 4000 mynktoB! Ecnm ke MBI foiiaemM mpexae pazBopoTa
ToJsibko 710 ypoBHs 0,382, mepen Hamu Bce paBHO Masdatr yObITkH B 6osee yeM 2500 myHKTOB!
Tewm, KTO IymMaeT, 4yTO BEPOSTHEE BCETO, 3TO HE CIYYUTHCS, PEKOMEH/YI0 CHOBA BHUMATEb-
HO M3y4yuTh Prucynok 6-9.
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"HECOCTOABLUEECH ﬂBOI?IHOE PENO":
1. Bo-nepBbIX, Bbl A0 KHBI UMeTh [loaTBepxkaennoe JBoiinoe Pello, kak nokazano Ha Pu-

cynake 6-10.

TON4OK HECOCTOSIBLLUEECS fiBOWHOE PENO

WW'

/ } .

PUCYHOK 6-10

2. Curnan JIBoitnoro Pello cuntaeTcs HECOCTOSIBIIMMCS U OTPUIIACTCS, KOT/Ia IIeHa Ha MO-
MEHT 3aKpBITHS IpeoaoieBaeT yposeHb @ubonauun "*" mpu oO6paTHOM ABMKEHUH. DTO Ball
curHanbHbii Oap. [lociie Hero oxxumaercst CHIIBHOE JIBH)KEHHE BBEPX.

3. BeixoauTe B TOUKe, COOTBETCTBYIOMIEH cymiecTBeHHOU [{enu Pazymuoii [Ipubbuin, wim -
Ha [loomeepoicoennom curnane Tpenaa, onpeneaeHHOM 3X3, HE MOATBEPHKAAIOIIEM JIEHCT-

BHE, OxuaeMoe npu HecrmocobHoCTH.
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IIpumevanue: DTOT cUrHaja OJMH U3 HEMHOTHX CJIy4aeB, KOIZla Bbl IIOJHOCTBIO pa3BOpaynBa-
€TeCh B CBOCH MEPBOHAYAIBHON MO3ULIUU. BO3MOKHO U arpeCCUBHOE BXOXKJACHUE B PBIHOK
(OTKpBITHE HOBOW TMO3UIMK) HA MaKCUMyMe CHTHalbHOTO Oapa HecocrosiBmierocst J[BoitHOTro
Pello naxe mocne caMoro HeOONBIIOTO OTKaTa. J{eno B TOM, YTO 3TOT CUrHan — curHai Ha-
npasieHus. He urpaiite ¢ uum. Coiigute ¢ ero nytu u cieayirte 3a Hum! Ha Pucynke 6-10
MBI 0T4eTIIMBO BUAUM JIBolHOE Pello, koTopoe TepnuT Heynady, npeBbllas Ha OTKAaTe TO4Y-
Ky "*". Oxa3aBIINCh HA JJINHHOW CTOPOHE PBIHKA, BBl MMEETE JBa MecCTa BrIxoaa. Touka
"COP" (ne moka3zana) Morjia Obl ObITH Baleil pacCYeTHON TOYKOH MOJY4CHUS MPHOBLIN O
®ubonayuu. [lepeceyeHne npu 3aKppITUN B 0OpaTHYIO CTOPOHY HUXE 3X3 - Balll 3aIIUTHBIN
opJiep Ha BBIXOJ U3 PbIHKA. DTOT 3aIlIUTHBIA CTON CIOCOOCH MPUHECTH BaM MPHOBUIH HIIU
yOBITOK B CEIKE B 3aBHCUMOCTH OT TOTO, KOTJla U I/ie lieHa nepecekaeT 3X3. Emie BbI Moxe-
T€ MCIIOJIb30BaTh METOABI pa3MelieHus cronos, oocyxaaemsie B [JTABAX 8-11. He3aBucu-
MO OT TaKTHKH, CUCHAL OCMAemcs 6 cue, IoKa He JOCTUTHYTAa CylllecTBEHHAas 1eneBas Tod-
ka Pasymuoit [IpuGsinu, unu Bel He nosyudaete [loarBepkaeHHblid curnan Tpenaa, Hampas-
JICHHBIU IIPOTUB 0XXKUAAEMOTr0 Kypca J[BHKEHUS.

YACTO 3AAABAEMBIE BOMNPOCHI:

Hacxkonvko azcpeccuero A 00/1iCeH 06paw;amb0ﬂ ¢ Hecocmosswumca cuenanom nocne moceo,
KAK OH CMAHOBUNMCA peaﬂbHOCmbIO?

Brl HEMEIEHHO BBIXOJUTE U3 BCEX UMEIOLUXCS MO3ULUN, IPOTUBOPEYAIUX ITPEICKa3aH-
HOoMY HecocTosBIIMMCs CUTHAIOM ACHCTBUIO. BBl MOKETE OTKpPHIBATh HOBBIE arpeCCUBHBIC
MO3HIIMK UM TOCTYNATh B COOTBETCTBHH C KPUTEPHUSAMHU, KOTOPbIE OYAYT OMHUCAHBI MO3XKE
(otka3 ot Bpemennoit CTpyKTypsl M BXOJ B Touke pa3Bopora duboHauuum wim obiactu
Cxomnenus (Confluence area)).

Moey nu s ucnonvzoeamo unouxamop Tpenoa MACD/Cmoxacmux emecmo 3X3, umobwi on-
peodenums 3auumublil 86IX00 Ha caydaiu, eciu Hecocmosewutics cueHan ne 6yoem passu-
8amMbCsl 8 OIAZONPUAMHYIO 0151 MEHSL CIMOPOHY?

Ha, HecocTosABIINNICA CUTHAI NOJIKEH TEIEpPb NMEPEMECTUTHCS U MPOAOJIKATh ABUIaThCH.
Eciu oH 3TOr0 HE Ienaer, 3Ha4UT YTO-TO HE TAK.
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Ha Pucynxe 6-11, 20e omobpasicenvl HedenvHbie O0HObL, ecmb 08a Hecocmosewuxcs /[8oii-
noix Pello, a maxoice oono J{eotinoe Pello. A uoenmugpuyuposan oono Hecocmossuieecs
Hsoiinoe Pello u oono /[leotinoe Pello. Cymeeme nu 6wl Haiimu opyeyro Hecocmossuyrocs
Mooens?
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PUCYHOK 6-11
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Pucynok 6-12 nokassiBaeT HecocrosiBmeecs: J[BoitHoe Pello Ha nHeBHOM rpaduke Hemer-
kux OonnoB. [loBegeHMe 1IeHBI BIPAaBO OT BEPIIMHBI HE KBanuduuupyercs kak J[Boiinoe Pe-
ITo, mockoJyibKy He OBUIO aJeKBaTHOTO IpeaBapsiomiero Toiyka. O0paruTe BHUMaHueE, Kak
3aMeydaTeNbHO 25X5 ouepUyrBaeT JOATOCpOUHbIi Tpena.

LER1L.D 373 S.CMA & T3Y3 BE.0MA TSEEIE to TEEA1I FPECINALF =
] 7] ] N l p I F] | E [ » la 169280 |
ARLTA.
AR143
| 19113

HECOCTOSBLLEECH H

ABOWHOE PENO \

25X5 OMEPYMBAET
AONTOCPOMHBLIN
TPEHA

S HTTPPERREHTREE

PUCYHOK 6-12
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CUrHAn "EAUMHNUYHOI O NEPECEYEHUA" UNW "XITTEB C MACJIOM":

Xorenock ObI CKa3aTh, YTO 3Ta MOJEh "caMa BKIAJbIBACT" BaM JCHBI'H B PYKH, HO KOHEUHO
e, HIYero moJJo00HOTO B pealbHON TOProBie He ciydaeTcs. JlaHHas cxema mpeJaHa3HaueHa
JUTSL TIOJTYYEeHUST HETIJIOX0W MpUObLIH Tpu HeboaboM pucke. K coxkaneHuto, s ee peanu-
3aiuu TpedyeTcsl Xxopoliee NOHUMaHue npoosurnymozo Anannza Koppeknuii @ubonaquu.
ITosToMy BaM IpUAETCS NEPEUNTATh AT CTPOKHU IOCIIE TOrO, Kak Mbl npoinem D-ypoBau ™
(D-Levels™). YuuTsiBasi TaKyr0 HE0OX0IUMOCTh, HEKOTOPbIE U3 TEPMHUHOB HYKHO XOPOIIIO

YCBOUTA.

1. Kax u /IBoiinoe Pello, "Xne6 ¢ MacnoMm" nomken umeTh kak MuHEMYM 8-10 meproaos
TOJTYKOBOTO JBIKEHUs pbiHKa. Ho yem Ooisbiie, TeM myunie. HamoMHIO: TOTYOK ropasnio
Jerdye yBHJIETh, YEM OIpeNeanTh. M 3T0 o4eHb yI00HO, MOTOMY UYTO IPOrpaMMHUCTaM TPYIHO
onucath Takoi perHoMeH. [loaToMy OH OJKEH IpoaoJKaTh "paboTaTs” erie B TeUCHUE Ka-

KOI'0-TO BPEMEHU.

|> _*BbiX0oA4

,.ff / BXon

f cton

PUCYHOK 6-13
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2. Tlocne mepBOHAYAIBHOTO TIEpeceueHUs] 3X3 MPH 3aKPHITUH UIIUTE BHYTPUAHEBHON ypoO-
BeHb pa3BopoTa (moanepxkn) Gudonauyn Ha cymecrBeHHoM Dubo-y3ne (Fibnode) ans Bxo-
7a B peIHOK B Hanpasienuu nepgoHauaibHo2o monyka. ITOT YPOBEHb JOJKEH ObITh J0-
CTUTHYT B IIpeJesiax OJHOTO-TPEX MEepUuoJ0B OT MepBoHadaIbHOro [loATBEpKAEHHOTO MpOo-
pbiBa 3X3. Sl peKOMEHIyI0 JHEBHBIC, HECIbHBIE U MECAYHBIC MIEPUOJIBI, XOTS 3T CTPATETHs
6e3 motepu KauecTBa paboTaeT U Ha BHYTPUAHEBHBIX rpadukax. PazBopoTHbie Oubd-y3isl,
OTIpeeNAIONINe Balll BXOJ B PHIHOK, a TAK)KE CTOIBI PaCUMTABAIOTCS HA OCHOBE IpaduKoOB,
UCTIOJIB3YIOIUX YacoBoi MacmTad (u Oonee) Bpemennoit CTpyKTypbl, €ClIM BBl pacCMaTpH-
BaeTe T€ MEePHUObl, KOTOPHIE S MPEIarao.

3. Kak ToibKO MO3HIMS OTKPBITA, YCTAHOBUTE CTOI JaJbIIe YPOBHS pa3Bopora mo dubdo-
HAY4H, a TOYKY MOJyuyeHHUs MPUObUIM HEMHOTO Tepen ypoBHeM Koppekuuu Ha 0,618 "*" Bce-
ro oOpaTHOro X0/a, TO €CTh JBHMKCHHS, IPOTHBOIOJIOKHO HAIMPABICHHOTO MEPBOHAYAIHHO
MY TOJTYKY.

JlaBaiiTe paccMoTpuM MecsuHbIN rpaduk 30m0Ta (PucyHok 6-14) B kauecTBe mpuMepa pac-
CTAaHOBKH TOYEK ITOKYIIKU U IIPOJAXKHU.

{ =CRT 37T SIRFLE ORA TEREWl to BUIuY
—_Monthiw or older prioe data —

*BbIXOA

PUCYHOK 6-14
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[Ipex e uem Bac XBaTUT ynap MpHU BUJIE MEPCHEKTHUBBI yCTAaHOBKH cToma Ha ypoBHe 200
J0JIJ1., TIO3BOJIBTE MHE YKa3aTh, YTO 3TO JIULIb TeopeTuyeckuili mpumep. OH Mor OBl UMETH
NpaKkTUYEeCKOEe 3HaUeHHUE, eclu Obl MBI HCIIONIB30BATN MecsuyHoe Hampasnenue s mepe-
KJIIOUEeHHS] Ha B3aUMHBIE (DOHJIBI, TOPTYS UMU Ha HEJIEJIbHOW OCHOBE, HIIM JaKe ISl BXOJa
no ®ubonauyn no aueBHBIM rpadukam. Kontexer! Konrekcr! Konrekct! I[nanupyiite Ba-
IIM CAENKH, KaK BBl IPOCUUTHIBAIM ObI TI000€ Ipyroe BaxkHoe (puHaHcoBoe nmpeanpustue. 5
MoOT ObI JaTh BaM emie 0OJbIe IPUMEPOB, HO MBI €lle He U3YUHIIH, KaK UCII0Ib30BaTh YPOB-
Hu @uboHavuM AN BXOJA U pa3MEUIeHUs] CTOHOB, TaK YTO 3TO ObUIO OBI ceifuac He COBCEM
YMECTHO.

[Tpexne uem MBI TiepeiiieM K Apyroil Teme, naBaiite OpOCHUM B3I HA HAILIETO CTaporo mpu-
arenst Microsoft (Pucynoxk 6-15). Ha ceii pa3 Mbl paccMOTpUM ero B MecsiuHOU BpemeHHoii

Crpykrype.

Her HuKakoil HECOBMECTUMOCTH B TOM, 4YTOOKI IIpojaBaTh Ha HeaenbHoM [[BoitHoMm Pello, 3a-
KpbIBas CIENKYy B Touke, cooTBeTcTBytouieil Llenu Pasymuoit [Ipubsuin, kak moka3aHo Ha
Pucynke 6-6, a 3aTeM moKymnarh, OCHOBBIBAasICh Ha MecsiuHOM curHaie "Xieba ¢ Macmom".
Ecnu nonoOHble NEeHCTBUS KaXyTCsl BaM HECOUYETAEMbIMH, BbI €lle HE MOJHOCThIO TOHMMAe-
Te rpaduueckre NOCTPOCHHS LIEHBI OT BpeMeHH, uin Bpemenubie CTpyKTypbl. PemuTs 3Ty
npoOieMy BaM MOMOXeET noBTopHOe oOpamienne k Tpenny B ['JIABE 2.

—Honth [u— REFTT Y STRPLE TR DRI o DouS

*BbiXoA

BXOoa

crTon

PUCYHOK 6-15
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MOKYMNKA HA NOAAEPXKKE DUBOHAYYN  jp4aa.

YBAOAIOLLIMA CTOXACTUK

‘/’ " MACD NOATBEPXAOAET BOCXOAALWWA TPEHA

PUCYHOK 6-16

3ametsTe, uTo MACD Ha MecsuHOM rpaduke MoaTBEPKAAET MPOJOIDKAIOIIUNCS BOCXO I~
Ui TpeH B 3Toil Bpemennoit CTpykType, B TO Bpems kak CTOXacTHK JaeT NPEKPACHYIO
BO3MOJKHOCTD IS MOKYIKH MOCIE JOCTHKEHUS TOUYKHU TOJIYYCHUs MPUOBLIN, MOKAa3aHHOM
Ha Pucynke 6-6.

OOpaTtuTe BHUMaHHE Ha COOTHOIIICHHE MEX]Y MOKYIKON Ha MECSAYHOW OCHOBE IO CUTHAITY
"X1e6 ¢ Macaom" u MACD. Ho 31ech He moka3aH qHeBHO# qBoMHUK J[BoitHoro Pello Ha cTo-
pOHE MOKYIKH, 00pa30BaBIIMIICS B TO ke camoe BpeMms! Hmenno 6 smom u cocmoum cymow
Mop206iu ¢ 8blCOKOU 8EPOSMHOCHbIO!
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HECOCTOSABLUUECA MOOENNMN:

Wnes, nexainas B OCHOBE 3TUX CUTHAJIOB HAIIPABJICHUS, COCTOUT He B TOM, YTOOBI CII€I0BATh
3a BCEMH, a CKOpee UIATU B CTOPOHY, IPOTUBOIMOJIOKHYIO JBUKEHUSAM UIPOKOB, €CIIM €CTh
YBEPEHHOCTb, YTO OHU He IpaBbl. Kak nmpaBuiio, HAUMHAIOIIKNE TPEHAEPHl UCIIOIB3YIOT AJIS
MOJyYeHHsS] CUTHAJIOB CTaHJapTHhIE ToproBeie popmaruu Pobepra DaBapica u Mboitmxu®
(Robert Edwards and Magee). OHu COCTaBISIIOT MMPEBOCXOAHYIO TPYIITY, OT KOTOPO MOXHO
IIOIKOPMUTLCS, eCii Bbl B COCTOSIHUU OIIPENEINUTh, YTO OHU JACJIAI0T U B KAKOW MOMEHT B UX
cpene HauHeTcs maHuka. CUrHansl paboTalOT Jydlle BCEro, KOrjaa y 3THX TpeilaepoB ecTb
BpeMs, YTOOBI HEMPABMIHLHO BOMTH B TOProBit0. IMEHHO MO3TOMY s MU3y4alo JIHEBHBIE, He-
nenbHbIe U Mecsiunble HecocrosiBumecss monenu. Xots 6oinee Boicokue Bpemennsie CTpyk-
TYpBI COJIEPKAT MEHEE OIACHBIE BO3MOXKHOCTH JJIsl YCIICIIHOW TOPTOBJIM, OYEHb XOPOIIHUE
pe3yJIbTaThl MOKHO IOJIYYUTh U3 HEKOTOPBIX BHYTPUIHEBHBIX HecocTosaBmuxcsa Moaenen.

HECOCTOSBLLUASICH "TOJIOBA U NNEYA™:

5 HECOCTOSBLUEECH

NOALNEPXKA
DUBOHAYYH

PUCYHOK 6-17

BrlenpuBeieHHBIN UA€aTU3UPOBAHHBIA IPUMEp MIUTIOCTPUPYET YETKO 0003HAYEHHYIO MO-
nenp "Tonosa u [Ineun” (H&S) ¢ mpopsIBOM Ha JIMHUY 11I€H, C HE3HAYUTEILHOW KOHCOJIUA-
LIMEN HUXKE HEE, a 3aTEM BHOBb 3aKpBITHEM BbIlIE Hee. HyKHO 0KUJaTh, 4TO MOCIENYyIOIIEe
JBUKEHHE PhIHKA Oy/eT HANpaBIECHO CUIBHO BBEPX, IOTOMY YTO CHITpaBIIME HA 3TOM MoJe-

! Robert Edwards and John Magee, Technical Analysis of Stock Trends
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J¥, PEKOMEHAYIONEH KOPOTKYIO MpOoaaxy, ObUIM HE MpaBbl U TEHEPh JOJDKHBI COPOCHUTH
cBou mo3unuu. HikHss 061acTh KOHCOMUAAIMH, 00pa30BaBIIasiCs MOCIEe TPOPbIBA JIMHUH
IIeM, MOXKET OKa3aThCs MOJJACPHKKOM, OMpeaeeHHOH KaKUM-IH00 CYIIECTBEHHBIM II€HO-
BbIM ypoBHeM Pubonauuu. Eciiu Bce Tak U ecTh, BBl MOJYyYUTE B HEKOTOPOM pOJie paHHEe
npeaynpexaeHue. npubdaumxaercs cutyanus HecmocoOHOCTH peann3oBaThCsa MOJCIH, U Y
BAaC MOSIBUTCS BO3MOYKHOCTh BOMTH B PBIHOK COTJacHO TakTuke duboHayuu, 0 KOTOPOH MOi-
net peus B ['JIABE 13. Ognako Hanmu4ue Takoi MOJACPKKH BOBCE HE 00513aTEIIbHO BBI3bIBA-
eT B nocienytomeMm HecocrosBiryrocss Mmoaens. Heo6xoaumo, 4To0b! CII0KHUIACh CUTYaLU s
HecnocoOHOCTH phIHKA TOBEPIIMTH MOAEINb. [IporHo3upyiTe 3Ty MOJIEeNb Ha CBOW CTpax H
puck. Eciii BBl IpeIBOCXUTUTE CUTHAJI JI0 TOTO, KaK OH IepeceyeT JUHUIO 1Ied, To Oyaere
TOProBaTh BONPEKU KJIACCHYECKOM MOJENIN U BEChbMa BEPOSITHO OKaXKETECh MPOTHUB IMpeolia-
narouero Tpesaa. [lomHuTe, Bl IpUHUMAETE HE KIACCUYECKHMI CUTHAJN Ha MPOJAXy, a CKO-
pee curran HecocrosiBuieiicst Mmonenu (MOKyIKa), €ClId OH BO3HUKACT.

ekl USCON O7TIE to oOoorg FEIDES

[—
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MOAENb

NOANEPXKA NO PUBEOHAYYH

‘ KOMNNEKT NPABOIO NNEYA B

PUCYHOK 6-18

Henenbnblit rpaduk 60u10B (Prcynok 6-18) uneansHblit npumep 3Toro GeHomeHa. Mbl ume-
€M CHJIBHYIO oAAepKKy OUOOHAYYN HUXKE JTUHUM IIeH. 32 TIEPUOJIOM, BO BpeMsi KOTOPOTO
Tpeiepsl "MOHUMAIOT HENPaBWIBHO" (IBE-TPU HEAENH), CISAYEeT KPYTOH MOABEM, 3aXJIO-
NBIBAIOLIUHN JIOBYIIKY JIJISi HTPOKOB, OPHUEHTUPYIOUXCS Ha MoJenau. Pa3Butue coObITHii Ha
HEJECTBbHOM TpauKe MOXKET CIY>)KUTh OCHOBOM JIJISi TOPrOBIH. A BXOJIUTH B PBHIHOK CJIEI0Ba-
710, OJB3ysch AHEBHON Bpemennoit CTpyKTypoil.
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PUCYHOK 6-19

JlHeBHOM T'pad UK WILTIOCTPUPYET, HACKOJIBKO MOILTHBIM M MOJIE3HBIM MOET OBITh 3TOT CHUT-
Haji. Vnes B ToM, 4TOOBI B MOMEHT, KOT/J1a CIIeHa MOATOTOBJICHA JJI BbIXOJa HA Hee, OHH-
3uTh BpemenHyto CTpyKTypy IpU BXOXIEHUU B PHIHOK.

Ecnu Bel Habmonaere HecocTosiBITytOCS MOJIETh Ha HEJETbHOM T'paduKe, MOKETE BOUTH MO
THEBHOUM ocHOBe. Eciiu BBl 3aMeTHIM 3TOT (PeHOMEH Ha JHEBHOM I'paduKe, BXOAUTE O 4aco-
BoMy. Crnenudrdeckue nmpueMsl BX0J1a, KOTOPbIE BaMH MOTYT HUCIIOJIB30BaThCSA, MPEICTaBIIE-
HBI B 9TOH KHUTE mo3aHee. Ecnu Bbl Kolle0IeTech, IETKO MOXKETe OCTAaThCs M03aau Beex!

[MPUMEYAHMUE: OTu Tunsl pa3BepThIBaHUS MOAENIed 0OCOOCHHO MOJIE3HBI, €CIIU OHH IIHPO-
KO PEKJIAMUPYIOTCS Ha KaKOM-JIHOO OMpeNeIeHHOM pPbIHKE, 0COOCHHO B TEJIEBH3MOHHBIX
nporpaMMax Wid B IIMPOKO PACIPOCTpaHsiEeMOM HMH(OPMAIMOHHOM OIOJUIETEHE, a TaKkKe
gepe3 PaKCoBYIO CIIYKOY.
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"HECOCTOSABLUMWCSH NPOPLIB TPEYrOJIbHUKA™, WU "OOMNC":

i b HECOCTOSIBLUMHACS
L NPOPLIB
I / d '.
i NOAOEPXKA
I dUB-Y3NA

yd
PUCYHOK 6-19

HecoctosBimmiics [IpopeiB Tpeyronsnuka (Triangle Breakout Failure), wimm "OOIIC"
(OOPS) mosxeT npuHUMATh pa3Iu4Hblid BUA. Kitod kK pacminpoBKe 3TOW CHTyalHuu - HAJIH-
4Ke JOCTaTOYHOIO 6pemeHu y TPEUIEepOB NIl pachO3HA6AHUS MOJIENH TPEYrOJIbHUK , 4TO-
OBl IPEANPUHATH COOTBETCTBYIOLIUE JEHCTBUSI, M30paB TeM CaMbIM HENPABUIHHBIA ITYTh.
I'maBHOE - 3Ta opMmalys HE TOHKHA ObITH CIMIIKOM HeolpeseneHHoW. Bo Bcem octambHOM
3/1eCh IPUMEHAETCS Ta K€ aprymeHTanus, uro u ansa Hecocrossueiica Moaenu "I'osoBa u

[Tneun".
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"YrTACAKOLWASA NONYNAPHOCTL", UMK "PAOOCTb CTEPBATHUKOB":

B nauane 90-x rojgoB, korjga B CIIIA TOJBKO MOSBHJIMCh U HACTOWYHMBO PEKIAMHUPOBAINCH
rpaduKu CBeYEH, s MOMPOCHUI OJHOTO CBOETO MPUIICKHOTO KIMEHTA 3BOHUTH MHE BCAKUM
pas, Korja BO3HUKAET OYEHb CHIIbHBIM CHUTHAJN, OMPEICICHHBIM 00pa3oM UAEeHTUPUIIHPYE-
MBI B CBEYHOM aHaIu3€. Sl Tak HUKOTJA U HE IPUHSAJ HU OJIMH U3 TEX CUTHAJIOB, O KOTOPBIX
OH coo01man. MHe MpocTo cTalo MHTEPECHO, B KAKOM MOMEHT e2o curHan HampaBneHus yka-
3BIBAET HA TO, YTO OH HE MpaB. DTo U ObLI Mot curHan HanmpaBnenus. Bckope oH moHsI, ye-
MY S IBITAICA HAYYUTh €r0, TOBOpsA 0 cuiie HecocToABIIMXCS CUTHAIIOB.

"PEJNIbCbI":

OT1o - curHan HampaBneHus BbICIIEH KaTeropuu, KOTOPBI MOKET BO3HUKHYTH 6 11000U
Bpemennoti Cmpyxkmype. 1llupokoe mose ero npuMeHEeHHsI, IO BCEH BEPOATHOCTH, IPUIMHA
BOO/IYIIEBIEHHBIX KOMMEHTAPUEB CO CTOPOHBI MOMX KJIMEHTOB. OH CTOJb ke JIETOK B IOHH-
MaHUH, KaK B UCMOJIb30BAHUH M MOJyYCHUU MPUOBUIH, IPUYEM C MUHUMAIbHBIMH YCUJIHS-
M. JUtst Tex, KTo u3ydmn pabory Craitanmaiiepa® Pernounsiit [Ipoduns (Market Profile®)
U TIOHUMAaeT TepMHH "mojaaBiicHue 1meHbl" (rejection of price), ero ocHOBHas KOHICHIUS U
nouyemy oH paboraeT OyayT oueBHAHBI. Te ke, KTO HE3HAKOM C 3TUMHU KOHLENIHIMH.... Bo-
o0pa3uTe, 4TO C MOJAIOKHUHBI JOMOB, BRIXOISIINX Ha okeaHCKoe nmobepexne B Canrta-bap0Oa-
pe, wt. Kanudopuus, BHe3anHo BeicTaBisoTcs Ha npogaxy nmo 100.000 nomnapos. bax, u
yxke ux Het. [IpodeccuonanbHble HHBECTOPHI M PUAJITOPHI PACKYIIHIIN JI0Ma, TTOCIIE YEero Iie-
Ha HEMEJUICHHO BO3BpAlllaeTCsl Ha3al, B CBOM MPUBBIYHBIC IPAHUIIBI, & TO M BBINIE, TaK KaK
menepb omcymcmeyem uzovlmouHoe npeolodtceHue.

WneanusupoBanubiii Pucynok 6-21 uzobpaxaer tunuuneie "Penbcer” (Railroad Track).
[Tpu moka3aHHOM 3/1€Ch JABM)KCHHH BHU3 MBI, €CTECTBEHHO, 0KHIa€M MOCIEAYIOIEro CHUIIb-
HOTO JBIKeHUs BBepX. OOpaTuTe BHUMaHUE HA OJIM3KOE COCENCTBO JBYX UYPE3MEPHO BBITS-
HYTBIX 0apoB ¢ Apyrumu 6apamu. Takoe siBIeHUE MBI Ha3bIBaeM "PelbChl B CENbCKOI MecT-
HOCTH', IOTOMY 4YTO 3TO KpacHuBas, )KUBOIIMCHAs, NPUITHAsA IS TJ1a3 KapTHUHA. ' PelbChl B
ropoje" UMEIOT BUJ 0€3paJ0CTHBIN, HENPUTIIAIHBIA, 3aAbIMICHHBIN, ABUKEHUE 110 HUM HE
NpEKpaIaeTcss U UX MOTEHIMAIBHO OMacHO nepexoauTh. Kak (prouepcHbIM Tpeiepam,
HaM XOTeJ0oCh Obl, yTOOBI BOKpYT "PenbcoB", KOTOpbIe MBI BEIOMpaeM JJisi TOProOBJIH, CyIIe-
CTBOBAJIO CBOOOJIHOE MPOCTPAaHCTBO. [lJis MOJaBIeHUS [IEHBl HAM HY)KHA I[€Ha, He SBIISIOIIA-
scst OOBIYHOM.

"Penscrr” (Railroad Track, RRT) moryr Bo3HMKHYTh B 11000 Bpemennoit CTpykrype: oT
IATH MUHYT 10 rojna. OHM OJIMH U3 ABYX cUrHaioB HampaBieHus, MO3BOJSIOMIKUX U3MEHSATh
Bpemennyio CTpykTypy 0o n1000# kemaeMoi BeJMUYMHBL. [IpyrUMU CIIOBaMH, PETYIUPYS
Bpemennyio CTpyKTypy, MOXHO 3aCTaBUTh JaHHBIC BIHUCATHCS B I'PAHUIBI BOCHPHUATHS,
obecreunBaroImye NPUMEHUMOCTh Mojenu. MTak, nmpencraBuM cebe HEKOTOphIe BapHalluy,
KOTOpBIE Bce OyayT paboTaTh, TaK Kak MPEACTABIAIOT OO0 OJIMH U TOT ke (DeHOMEH.

2 J. peter Steidimayer and Kevin Koy, Markets & Market Logic, (The Porcupine Press, 1986)
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OTCYTCTBME
CKOMMEHUSA

PUCYHOK 6-21

1

— CTOMN HA NOKYNKY
[l Y BEPLLWHBI

— NMOKYNKA HA HETNYBOKOW
KOPPEKUWM

— *3ALNTHDbIA
cTon




finbay.ru

100 Ypoenu /luHanonu
- L [ i CTOMN HA NOKYNKY
Y BEPLLUWHbI
_ NMOKYNKA HA HEMMYBOKOH
KOPPEKLWMX
“PENbCbI”
OTCYTCTBME
CKOMNMEHWA

PUCYHOK 6-22 (YABOEHHAA BPEMEHHASA CTPYKTYPA)

Pucynox 6-22 conep>XUT TOUYHO Takue Xe AaHHbIe, 4TO U PucyHok 6-21, ToibKo OHU mpea-
cTaBJeHbl B yaBoeHHOU Bpemennoii Ctpykrype. Ecnu Ob1 Pucynok 6-21 Obl1 oay4acoBbIM
rpadukom, To Pucynok 6-22 popmupoancs 6s1 B uacoBoM Macmrabe. Ecnu 0661 Pucynok 6-
21 crpouncst Ha OCHOBe 4aca, To 6-22 - ayxuacoBoii rpaduk. @enomen RRT paboraer Tou-
HO TakK e, MOCKOJIbKY MOBEJCHUE I[EH COBEPIICHHO OAHOTUITHO. OHO TOJBKO BBITJIAIUT HE-
MHOTO T0-Pa3HOMY.
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A B C D

- R " R TOYKA R ~R
PACNO3HABAHWSA

“PENbCHI” B PASJIM4HbIX BPEMEHHbIX CTPYKTYPAX
PUCYHOK 6-23

Pucynok 6-23 nemoHCTpUpyeT pasznudHble 00pa3bl, KoTopble MOTyT npuHuMaTh RRT. Br
JOJKHBI Oy/ieTe IPUBBIKHYTH K TOMY, YTO BCE 3TH (POPMBI HCIIOIB3YIOTCS a0CONIOTHO OJIMHA-
KOBO, TOCKOJIBKY OHU XapaKTEPHU3YIOT OJMH U TOT k€ (PEHOMEH.

WTak, Kak ke Mbl pa3pir’paeM ero?

OTHU SBJIEHUS MOTYT OBITH HACTOJILKO MOIIHBIMH, YTO HEKOTOPHIE U3 BAC 3aXOTAT OTKPBITh-
cs "1o peIHOYHOM LIeHe", KaK TOJIbKO OyzneT ycraHoBieHo Bo3HHKHOBeHUE RRT; npyrue xe
BBIOEPYT AJIs BXOJa ypoBeHb Koppekinn dubonauuu, KOTOPbI OyAeT omnucaH aajiee B 3TOH
kHure. Bl y3Haere, uTo okazamuck Henpassl, eciu RRT BepHeTcs k cBoeMy 3KCTpeMaibHO-
My IIEHOBOMY 3HAa4€HHIO. MBI OCOBETOBAIN ObI MOCTABUTH CTOM 3a mpeaenamMu dub-ysna -
Touku Koppekiuu 0,618 "*". bputo 661 Xopo1o, eciu Obl BBl CMOTIIM BOMTH B TOUKE KOPPEK-
uu Ha 0,382 oT BocxosIero ABMKEHUS Mocie AocTwkeHus Touku "R" (pacrmo3naBaHue).
Ho odenp yacto pazBuBaomieecs AecTBrEe ObIBAET CIUIIKOM MOIIHBIM, IO3TOMY BaM IpH-
JeTCsl IPUMEHHUTDH OoJiee MPOABUHYThIE METO/IbI, KOTOPHIE s onuuly rno3aHee. Cam s B Takon
CUTYallMH, KaK MPaBUJIO, YCTaHABIMBAIO CBOIO TOPrOBIIO (OTKPHIBAIO MO3UIIMH) IPHU JTHOOOM
Pa3BUTUHU LIEHBI CBEPX AKCTpEMyMa, UACHTU(PULHUPYEMOTO Kak moyka R, oqHOBpeMeHHO
NBITAasICh TO3UIIMOHUPOBATH ce0s1 Ha HETIyOOKOM KOpPpPEeKIHH Ipu o0paTHOM JBHKeHuU. Ec-
7 s 3aKphIBato 00a opaepa - npekpacHo. Eciu s momyyaro TOJBKO MEepBOHAYAIBHBIN CTOT
Ha MOKYIIKY - TOE XOPOLIO.
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Ha 30-munyrHoM rpaduke (prouepcoB Ha kasHadeilickue Oonasl CIIA (Pucynok 6-24)
MOXHO BUJIETh "Penbehl”, mpoctuparommuecs 10 11525. Mu1 y3naewm, uto 310 - RRT, xorma
B TIOCIIEAYIOIIEM PHIHOK BO3BpAIAeTCs TY/Aa, OTKyAa HAYaJIOCh PACIIUPSIONIEECS Pa3BUTHE
1ieHb!, npuoausuTensHo Ha 11508. B stom cyth pacmosnaBanus (recognition, R). O6patute
BHUMaHWE Ha TuIockue BepmuHbl Ha 11514. OHM HEeMOHCTPUPYIOT HAIMYHUE YPE3MEPHO
00JBIIOTO MPEIIOKEHHUS. 3/1eCh - Hallla TOYKA JUIsl MPOAaku. MBI MOKEM TaKkKe yCTaHO-
BUTH cTorbI HA ypoBHE 11508 Ha TOT citydaid, eciy He HCIIOHUTCS OpJIEp Ha MPOJIaXy B TOU-
K€ KOPPEKIIMH WIM €CIM HaM XO4YeTCs yABOUThCA. Tak kak Mbl Ucoib3yeM 30-MUHYTHBII
rpaduk, TO OUYEBUJIHO - Y HAC HET JKEJIaHUs HaMEPTBO MPHUBS3BIBATHCS K MO3UIUU. MBI yc-
TaHABIMBAaeM OBICTPBIN YPOBEHb B3sATHsI MpUObLIcH Mo dudoHauuu (OP) oko10 MUHEMYyMa
B 11428. Eciu tpenabl 6osiee Boicokux Bpemenubix CTpykTyp (371€Ch HE MOKa3aHbl) COHA-
MIPABJIEHHO YKA3bIBAIOT HA MPOJIAXKY, MIOpa MO yMaTh, YTOObI 3aJ1epKaThCs 3/1€Ch HA HEKOTO-
poe BpeMsi B HAJEXK/IE Ha MOJIydeHHEe OOJIbIIeH MPUOBLIN, WIH BO3MOXKHO - OTKPBITHCSI CHO-
Ba Ha 00paTHOW KOppEeKIHU K oOpa3oBasiueiics Bepirne. Kak 661 TaM HU OBLIO, OCHOBBIBA-
SICh Ha MPEJICTaBJICHHBIX 3/1eCh BHYTpUIHEBHBIX RRT, MOKHO TOBOPUTH O XOPOIIEH BO3MOXK-
HOCTH TIpOBEJIeHUS "0e30macHOM" CIENIKH, TTO3BOJISIONIEH MpUOpaTh K pykaMm ONpeIeICH-
HYI0 10110 "6e3omacHoi” mpuObLIH. S mo0t0 monydaTs TpuObLUTb. BeposiTHO, BB TOXE.
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PUCYHOK 6-24
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[TpuBeneHusli HUXKE TpaduK PpIOYEPCOB HA KyKYpy3y neMoHcTpupyeT aBa RRT. Ouu noct-
poeHbl BHe Hamux "HopMmanbHbIX" Bpemennbix Ctpyktyp (cM. ['JIABY 2), utoObI mokasarb
BaM, YTO MbI CIIOCOOHBI "Urpath” ¢ BbIOOpOoM BpemenHoi CTpyKTyphl AJIs MOJy4eHUs! BHEII-
Hero Buna RRT, eciu oH cpa3y He oueBuaeH. VIMEHHO 3TO 5 UMEIO B BUAY, KOTAa TOBOPIO O
BO3MO>KHOCTH MCIIOJB30BaHMS 3TOr0 CUrHaja B at0oot Bpemennoit CTpykrype.

OOpartuTe BHUMaHUe, KaK 3akpbiTHEe BToporo 6apa "RRT 1" moanpeirayno Haszan oT KpaiiHe-
ro MUHMUMYMa - TOUKHU pacrno3HaBaHus. KoppeklimoHHOE IBM)KEHUE, KOTOPOE MBI UILEM IS
HaIllero BXOXKJICHHS B IIOPT, COpsITaHO B Oosiee HU3KOM Bpemennoit CTpykrype.

"RRT 2" 6bu1 BonHe 3¢ (heKTUBEH, HO KOHTPAKT CTOJIb OJIM30K K JaTe UCTEYEHUs, YTO HaM
NPUILIOCH OBl paccMaTpuUBaTh NEPEXONAmuid rpaduk uin 0osee OTHaJeHHbIE KOHTPAKTHI
JUIS TIOJIYYEHHM S TIOATBEPKACHUS OT 3TOro cUrHana. Ecinu Hac He 3aTparuBaroT KOMMepyec-
KM€ UHTEPEChl HAa HaJJMYHOM PBIHKE , Mbl BOLIJIM OBl B TOPrOBIIIO MO CUTHAJy B 0oJjiee oTaa-
JICHHOM MecCHIIe, UeM IM0Ka3aHO Ha 3TOM Tpaduxe.

CPOT Corn Tut = €2 RRTI & RHT.E

Bbl MOXETE H3MEHHTE

______ BPEMEHHOW MACWWTAB OO
NIOBOW BENUYUHBI, NTOBbI
OBJIEMUTb UAEHTUOUKALMIO |

8
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PUCYHOK 6-25

Kak u co Muorumu apyrumu Munukaropamu Hampasnenus, KoTopbie ObUTH JaHbl, ISl 3TON
MOJENN 51 MPHUAEPKUBAIOCH arpeCCUBHOM TeXHUKH BXoJa. [IpeaBocxumaTte 3ToT crnenudu-
YeCKUW CUTHAJ 0YeHb OMACHO, (PaKTHUECKH 3ampenieHo. [IpuunHbl CTaHyT SICHBI, KOT1a MBI
M3YYHM IPOJIBUHYTHIE TEXHUYECKHE MTPUEMBbI, OCHOBaHHbIC Ha PuOOHAYYH.

Bam mMoeT ObITh HHTEPECHO, YTO s y3Ha! 00 3ToM curHane B 1988 r., Haxos1Ch B JUIMHHOMN

no3unuu mo S&P. Jlo pplHKa TOKATWICS CIyX, 4TO BUlle-npe3uaeHT xopmx bym nsmens-
et bapbape.

3 ABTOp UMeeT B BUAY MCMONb30BaHNE (bIoYEPCOB NS XeMPKUPOBAHMS ONepaLmii Ha HarMYHOM PbIHKe. - [Tpum. ped.
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Korma 3ToT cnyx pacmpocCTpaHHIICS, MPOU30MIET PE3KU MepeoM B XapaKTepe pa3BUTHUS
rieH. OH MorHaN BCe BHYTPUAHEBHBIC TPEH/IBI BHU3, XOTS M OCTaBajcs Bce eme HemoarBepixk-
neHHbiM (1 Tpenn, u ciyx). S nepexinrounics Ha 00paTHOE IBHKECHHE, TO €CTh JIMKBUIUPO-
BaJI CBOM JUTMHHBIE MMO3UILIUHA U OTKPBLI KOPOTKHE. BCKOpe MBI OMSITh OKa3aJduCh HA BEPIIN-
He RRT. Teneps y meHst Obu1 ABOHHOMN YOBITOK. S 3aynpsIMUIICS M OTKa3ajcs B3SITh KOPOT-
Koe 00paTHOE JABMKEHHE B HAPABICHUH MOUX MPOJIaX, YTOOBI ypaBHATH MojioxeHue. Jla-
ke Tpu TOM, 4yTO HemoarBepkAeHHbIE HUCXOSIINE TPEH Bl UCUYE3NH, S TEIeph TOProBal
npotuB [loTBEpkKIEHHBIX BOCXOISAIIUX TPEHIOB, KOTOPBIE paHee UCIOIb30BaNl KaK OCHOBA-
HUE IS CBOEH MepBOHAYaNbHOU nnuHHON caenku! Bee cnenannoe O0b1o siBHON Quuuobkoul. S
HE coOupalics MO3BOJIMTH ATUM ... (yIaJeHHO LEeH3ypoii) noctatk MeHs! UTo K, OHU BCe ke
MOoMManyu MEHs MOJy4acoM I03Xke, KOrJa MHE BCE-TaKH IPHUIILIOCHh BBIUTU. ECTECTBEHHO, 5
MOHEC ropasno Oolbpline YOBITKH, YeM MOT Obl, eciiu OblI BhIIIeN BO Bpems. K cuacTeio, Ha
clenyromiee yrpo MHE yJanoch OBICTPO YIaJAUTh CUTYaLHIO, Kynue Ha MEePBOH ke 00paTHOM
KOppeKuuu - Ha HernyookoM ®Pub-y3ne. Tak u ponuincs RRTI

S1 BKJTIOUMJI €Ille OJUH 3aKJIIYUTEIbHBIN rpaduk 1o 3050Ty (PucyHok 6-26). Eciu BbI He
moxete HaiiTu RRT, oOpaTuTech K OKyJIUCTY.

PUCYHOK 6-26
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"OBOUHUKWN":

JIBoiitnuku (Look-alikes) - ato "moutu Takue xe" WM "4yThb-4yTh HE NOTSHYBIIHE' CHTHA-
nel HanpaBnenusi. OHU HE cOBceM OTBe4aroT TpeboBanmsiM. Moxet ObITh, [IBoitHOE Pello He
JOTATUBAET MO CTENIEHU UJIM XapaKTepy *KeJaTeIbHOro ToJuKa. BO3MOXHO, BEpLIIMHBI MEX-
Iy IEpBBIM U BTOPBIM MEPECEYEHUIMU HEMHOIO LINPE yKa3aHHBIX KpUTepues. BrionHe Be-
POSITHO, BBIXOSIIIME 32 Mpeiesibl 00bIYHOTO Oapsl "PenbcoB” HEMHOTO KOpOTKH, Ui "Penb-
Chl' HaXOJATCA B 'MPUTOPOJHON", a HE B "celibcKkoil" MecTHOCTU. KOoHCOoMMaanus Huxe Jiu-
Huu meu ['onosel u [11ed MoxkeT ObITh JJIMHON BCETO B OJIMH MEPUOJ, a HE B HECKOJIBKO, KaK
HaM XOTeNIOCh Obl BUJETh, NMPEXKJIE YeM MOJEIb MoKa3aia cBolo HecocrostrensHocTs. Bee atn
cutyauuu - "JIporiHuku". OHM yacTo BexyT cebs monobHo curHanam HampaBiienus, KoTo-
PBIM MOJIPAXKAIOT, HO HE C TEM YCIEXOM, YTO MBI 0XKHaJIH Obl OT MOJIHOIIEHHOTO KBaJU(UKa-
topa Mnaukaropa Hampasnenus. S urpan Obl IO 3TUM CHTHAJaM C MEHBIIUM YI0BOJIbCTBU-
€M, HCI0JIb3ys] MEHBLIEE YUCIO0 KOHTPAKTOB B MO3ULMU. BBl %€ MOKeTe U BOBCE UX INPOIY-
cTUTh. JIF0O0H BapuaHT MpUeMIIeM, TOIbKO YOeAUTECh, YTO BBl HE CTOUTE Y HUX HA MyTH.

"PACTAXKA":

Ortotr Unnukatop Hampasnenus pe3yiapTar KOMOMHAIIMK OCHUIUIATOPA MEPENPOJAHHOCTH
WIHM TEPEeKYIUICHHOCTH C CHJIBHOM MOJIJEPKKOM MM conmpoTuBieHueM no @ubdonayuu. Ta-
KOM cUrHaji ceidyac JOBOJBHO TPYJIHO OMMCATh, TaK KaK HaM €I1e NMPEJICTOUT 03HAKOMUTHCSA
C KaXJ0H U3 MCTOIB3YEMBbIX JIJIs ero noctpoenus koHnenuid. Cm. I'JIABBI 7, 8 u 9.

I'maBHas HACA 3TOr0 MHAUKATOpPA - UCII0JIb30BaTh 06’b€auH€HHyl0 cuity NByX MOIIOHBIX, nO-
PA3HOMY nojydaembvlx BG,Z[YH_II/IX I/IHILI/IKaTOpOB, YKa3bIBAOIIUX HA MOAACPIKKY UIIU COIIPO-
THUBJICHUEC, KOT'Ja 0003HaYaeMble UMM OCHOBBIC KOHJUIINKU HAXOOATCS B OIU3KOM POACTBE.

Jlaxke eclii 4yTo Ball BXOJ CTPOTO ompexenseTcs, ' PacTskka" Ooyee omacHa, 4eMm Jpyrue
curHanbel HampaBnenus. TOT curHaji moOyskaeT Bac MOKyNaTh MPU TOJTYKE BHU3 U MPOJa-
BaTh IIpU TOJUYKE BBEpX. [[oiMHUTE €ro cMBbICI, MPEXKAE YEM PELINTE UCIOIb30BaTh €r0, U HE
3a0yabTe pa3MecTuTh 3amuTHbIN cron ("boncai" win "Kycrapuuku" - Taktuka ®ubdonay-
yu, [[JTABA 13) 1100 BHEMATEIbHO CIACAUTE 3a MO3UIIHEH.

"®UB-NPUCEQAIOLLNNA":

OtoT Unnukatop HanpaBnenus nmoxox Ha "PacTsxkky" TeM, 4TO BaM HY>KHA CUJIbHAs MOJ-
nepxka O@uOOHAYYHU B TOUKE, T MPOUCXOIAT CIlle KaKhe-T0 COObITUSA. B maHHOM ciydae Ta-
Koe coObiTe Bo3HukHOBeHue "[pucenaromero” (Squat). Yro Takoe "Hgncenammnﬁ"? ITo
OTIPE/ICIICHNI0 MOero Jpyra u kosuiern bumna Bunbsamca (Bill Williams)™, "Tlpucenatomiuit"
GyHKIUS Auana3oHa JaHHOTO I[EHOBOTO Oapa W o0beMa, UiIM THKOBOTO 00BheMa, HalIroaro-
merocst Bo Bpems GopMupoBaHus 3Toro nuamna3zoHa. OCHOBHas U7CsS B TOM, YTO OOJIBIION
00beM U MaJioe IBUKEHHUE I[EHBI YKAa3bIBAIOT HA CYIICCTBEHHYIO TOICPIKKY MIIU COMPOTUB-
nenue. HekoTopeie "cTapuuku" MOryT BCHOMHHTH TepMuH "Macnoboiika” ("churning").

* Bill Williams, Profitunity Trading Group, 2300 Pilgrim Estates Dr., Texas City, TX 77590.
Tarxe: bunn Bunbame "Topeoseili Xaoc", K "AnanuTtuka", M, 2000).
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bbut takoii peHoMeH Ha (OHIOBOM pBIHKE, KOTAa orpoMHbiii 06beM Topros (ot 60.000 mo
80.000 akmuii B IcHB) COMPOBOKIAIICS HEOOBIINM IIEHOBBIM JBHKeHHEM. CyTh MOETO IMO/I-
X0J1a K 3TOMY MHMKATOPY - CHayaia UCKaTh BO3MOXKHYIO MOAJIEPKKY U CONPOTUBIICHHUE 110
®uboHauuu, a 3aT€M CMOTPETH, nposBisercs nu "l[Ipuceparommii” npu AOCTHKEHUH STOU
touku. Ecnu 11a, TO OH MOATBEPKAAET MOJACPIKKY WM cOnpoTHBiIeHne PrOOHAYYH, U MOXK-
HO JICMCTBOBaTh, HE OOpallasi BHUMaHUs, JISKUT JIM Ballla CJeJIKa B pycie TpeHaa. ITOT UH-
auKatop, kak u "PacTsokka”, Gosee omacHbIi (MEHbIIAash BEPOSATHOCTh BBIMIPHIIIA) YeM JIPY-
rue Unaukatoper Hampasnenusi, koTopele s yxe Bbiaenuia. OH Xopoun it T€X, KTO CJIUII-
KOM HETEpIEJIUB WM JIIOOUT "MEepPeTOPTOBBIBATH , TAK KaK €ro MOKHO HCIOJIb30BaTh
BIUIOTH JI0 MATUMHUHYTHBIX MacmtaboB. M "Pactspkka”, u "®dub-Ilpucegaromuiit” narmt pa-
3YMHYIO BEPOSITHOCTh YCIIEIIHOTO PE3yIbTaTa.

s mononHUTENRHOM O6e3omacHocTy "®dub-IIpucenaromuit” Hanboee mojae3eH B CyIIeCTBY-
IOII[EM KOHTEKCTE, HO TOJIBKO - B MpeJienax KoHTekcTa. Hanpumep, Bbl OTCIEKUBAECTE CUITh-
HBI HEJICNbHBIN TPEH U BUJIUTE, KaK MPOUCXOIUT 0TX0a CTOXacTHKa dyepe3 JIMHUIO MPo/ia-
xu Ha HenenbHOU auarpamme. MACD nepxutcs xopormio. UtoOsl BeIOpaTh OAMH U3 HE-
CKOJbKUX JTHEBHBIX DuO-y370B 151 OTKPHITUS ATUHHOMN MO3HUINH, MTOJIE3HO YBUIIETh, YTO
"IIpucenaromuii” MOATBEP>KIAET €T0, MPEXKIE YEM BIIPHITUBATH B PHIHOK.

SQUAT = Gonbiiuit (TukoBblit) 00beM 1 MeHbInuii MFI, yem y npeapiayiiero 6apa.

MFI = rb/v

rae:
rb - auamason 6apa B THKax WM MYHKTaX
V - THKOBBIA 00bEM

"[Ipucenaroniue” BBITISAIAT KaKk Oapbl ¢ O0IBIITMM 00BEMOM U MaJbIM IICHOBBIM JIHAIa30-

HOM, TO3TOMY MX JTOBOJIBHO JIETKO YBHJIETHb 0€3 BCSKUX CIOXHBIX (popmyn. Cm. PucyHox
6-27.
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“NPUCEQAIOLLUMA" ____ OBJACTb ®UB-NOAAEPXKH

I”l” ||M|l THKOBbIA OBLEM

PUCYHOK 6-27
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[IpencraBieHHsiil 31eck PucyHok 6-28 monreepkaaer crpaBeIMBOCTh MOAAEPKKU Dubo-
Hayuu (HEe Moka3aHa) mpu OOJIBIIOM 00bEME M Y3KOM JHarna3oHe Ha JHEBHBIX Oapax. [Tocre-
OYIOIUAM BOCXOIAIIMM X0 JOCTUraeT KyJIbMUHALMYU IIOYTH TOYHO B LesieBoM Touke Pasym-
Hoit [Ipubsin mo ®udonayuwn. [locne Toro, xkak BeI mokoHunte ¢ [ JIABAMMU 8 u 9, Bo3Bpa-
maTeCh CroJa U mpoBepbTe Bocxosiee apmwkeHue "OP". Kcratu roBops - 3T0 ABHXKEHUE
0Ka3aJI0Ch OYEHB CYIIECTBEHHBIM 10 IHEMOM.

o R
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PUCYHOK 6-28

OUINbTPOBAHUE " PUB-NMPUCELOAIOLLEIO":

S mpumien K BHIBOAY, YTO CTENEHb "mpucenanus” (Squatiness) urpaet BaKHYI poib (Quib-
tpa ans "llpucenaromero”. Eciu Obl Bbl pemmunnuch oThuibTpoBaTh "[Ipucenatomuii”, To
4acTh BBILIECTPUBEACHHON (HOpMYIBI MPUILIOCH ObI U3MEHUTH: "[Ipucenarommii” 6ap = Ha
30% Gonbie o 00beMy (THKOBOMY) U MeHbIne o MFI, 1eM npensinymuid 6ap. Jlappu Op-
xapt (Larry Ehrhart), paspa6orasmuii WINdOTRADEr ™, npoBen LeHHbIE HCCIEI0BAHMS
B 3TO# oOmactu. CyThb UX B TOM, YTO MpeXIe 4yeM Ipu3HaTh "[lpucenaroniuii” cymecTBeH-
HBIM, MBI JKJIEM, TIOKa HE MPOU30HIET 3HAUNTEIbHOE, ckaxkeM, Ha 30% unu Oolee, yBenu-
yeHue oobema Topros. Kpome toro, nposisnenue "IIpucenaromiero” nerde yBUAETh HA YEThI-
pex- WIN MIEeCTUMUHYTHBIX Tpadukax, yeM Ha natu- win 30-MmuHyTHBIX. Kak u B cirydae ¢
RRT, nnas Bpemennas CTpykTypa HE TOJIBKO IIpUEMJIEMA, HO U JKEJIaTeIbHA, €CIU 3TO MO-
KET MOMOYb B UJACHTU(PHUKALNH CYIIECTBOBAHUS UHIUKATOPA.

® Lany Ehrhart, 3700 North Lake Shore Drive, Suite 7-09. Chicago, IL 60613, (312) 871-4687, (312)789-7434 Fax.
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Brr MmoxeTe npeaBocxumiath “llpucenarommuii”, eciu yxe uMeere BeCb 00bEM MPEIbIIYIIETO
0apa, 04eHb KOPOTKHI JUama3oH, U eciiu npoiwnia Tonbko 1/2 unu 1/3 orcnexxuBaemoii Bpe-
MeHHOH CTpYyKTYypbl. MOXHO CMEJNO CIIOPHUTH, YTO BBl MOJYYUTE HEOOXOJAMMOE 3HAYCHUE
o0beMa Ha 3aBepiieHun 0apa. Tonpko He 3a0yabTe yOSAUTHCS, YTO AMANA30H HE PaCIIUPHII-
Csl 10 HEMPHUEMJIEMBIX MacIITa0oB.

Hpyroit cnoco6 "urpats” ¢ "[lpucenarommum” - 3T0 kAaTh, MoKa HacTynut [loaTBepKICH-
uelif "[Ipucenaromuit” BOmM3M ot kpynHoro ®ub-y3na, a 3aTeM BOWTH Ha MEPBOMU K€ HETIIy-
6okoit koppekunn @ubdonayun. CTON HY)KHO NMOCTaBUTHh HEMOCPEACTBEHHO MJIH Cpa3y 3a OC-
HoBaHueM (BepiuHoi) "[Ipucenatomero” 6apa. [lonoOHas TexHuka HazpiBaeTcs "Camep A"
(Minesweeper 4) u onceiBaetcs B pa3aene "Takruka ®udonauun" ([JIABA 13).

YACTO 3AAABAEMbIE BOIPOCHI:
Moey nu a npedsocxuwams cuenanvt Hanpasnenus?

BBl B COCTOSIHMM TIPEABOCXUIATH JIFOOBIE CUTHAIBI, ONMKUCHIBAEMbIE B 3TOM KHHUTE, OJTHAKO
curHanbl HampaBneHus CTAaHOBSITCS B TAaKOM HCIOJB30BaHUM HanOoliee omacHsIMU. [IpenBo-
cxuirenre HecocTosBIINXCS KIIacCHUECKHUX MoJeled U "PelncoB” MOXKET 0Ka3aThCs caMo-
yOUHCTBOM.

Ilouemy cuenanvi Hanpaenenus umerom npuopumem nao cucnaramu Tpenoa? 1o
CBOEH MpHUPOJI€ OHU 00JIE€ MOIIHBI.

Fonvwas wvacms sawux npumepos uriocmpupyem OIUHHYIO uepy. Aeisaiomces au smu cue-
HAIbl MAKUMU JHCe IPDEeKMUBHBIMU HA CMOPOHE NPOOA8YO8?

Jla, Bo3MOkHO Aaxe emie 6onee 3pPeKTUBHBIMH, MOCKOIBKY MyOJIMKa U MEHEE OIBITHBIC
Tpenepsl MPEANOYUTAIOT JIMHHBIE MO3UIINU. Korjja OHM 0Ka3bIBAIOTCS HE MPAaBBI, TO JIeTYe
MO/IIAI0TCSI TTAHUKE.

A bl HUKO20A He wyscmeyeme HCanioChi RO OMHOUWEHUIO K USPOKY HA OpY2oll CMOPOHE cOei-
Ku?

3Oto Bam BbIOOp. ByapTe Menkoil perOemkoit nuinu akynoi. Menous OyieT cbelieHa, a yMHBIE
aKyJIbl yAQJIATCs, KOraa NOOIU30CTH 3aKpyKaT Oobinne Oesbie.

[TonBoast utor, st HOcoBeTOBaN OBl BaM MOJyMaTh HaJ TEM, YTO MPOUCXOAUT Ha phIHKE. [Ipo-
BEPHTE 3aKOHOMEPHOCTH ITOBTOPSIIOLIErOCs MOsABIEHUs MoJeneill u HecocTosiBIImxcst curxua-
JIOB, KOTOPBIE MOJIB3YIOTCS OOJBIION MOMyIsipHOCThI0. CKOPO BHI pa3zpaboTaeTe u CBOM COO-
cTBeHHbIe curHanbel Hampasnenus. Camoe TpyJqHOE - 3TO JOXKIAThCs, YTOOBI OHU ceOsl Mpo-
SBUJIN.
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oCUUNNATOPDbLI MEPEKYITIEHHOCTH

U NMEPENPOOAHHOCTHW
- YTO PABOTAET U HE PABOTAET U MOYEMY

OBLUEE OBCYXOEHUE:

[Mepexymnennocts (Overbought, OB) u [lepenponannocts (Oversold, OS) naumenee moHsT-
HbIC PBIHOUHBIC MOKA3aTeJId, C KOTOPBIMU MMEIOT JIEJ0 Tpeiiepbl. BoNbIIMHCTBO TepseT
JICHBTH, TBITAACh MCIOJb30BaTh UMCIOIIUECS O HUX 3HAHHS. JTO COBCEM HEYIUBHUTEIBHO,
MOTOMY YTO 3[I€Ch MBI BCTYIIaeM B 00JIaCTh MPUMEHEHHUs COBManaromux u Beaymux Uuau-
katopoB. OueHb HEMHOTHE TPEHACPhI JODKHBIM 00pa3oM MOATOTOBJICHBI K TOMY, YTO MPE/-
JIararoT 3TH KOHIENIHUH. V3-3a BRICOKOTO YPOBHS HEJIOMOHUMAHHS S HE CTaHy OTPaHHYMU-
BaThCs Y3KUM PACCMOTPEHUEM HCIOJIb3yEMbIX MHOIO METOIOB, a TIPOBEIY MIUPOKOE 00CYK-
neHure TeMbl OCIIIIIATOPOB B I[EJIOM: YTO pabOTAET, UTO HE pabOTACT U TOYEMY.

Tunnunoe npencrasnenue 00 OcHUIIATOPaX MOKHO 000OIIEHHO BBIPA3UTh CIACAYIOMIUM 00-
pazom: "Ocyunnamopsl pabomarom Ha KOHCOTHIUPYIOIIEMCS PhIHKE, HO KaK TOJIbKO HAa4u-
Haercsa Tpenn, onu BooO1e He pabomarom". XOTs 3TO ONpEAEICHNUE IIMPOKO PACIPOCTpaHe-
HO, OHO CHJIbHO OTPaHMYMBAET U MCKAXKAET LICHHOCTh BAXHBIX TOPTOBBIX cTpaTeruif. CMbICIH
BBIIICTIPUBEACHHOTO YTBEPKICHUS MMPUMEPHO CISAYIOIMNA: BBl MOXETe npojaasaTh [lepern-
KYIJIEHHOCTh M MokynaTh IlepenponaHHOCTh, MOKa PHIHOK KOHCOJUIUPYETCS, H... 0XKU-
7aTh, UTO CJ€JIaeTe JEHbIU. JTa "CTOJIb paclupeKkpacHas cTpaTerus Mojapa3yMeBaeT, u4To
BaM JIOCTYITHO C JIOCTaTOYHOH YBEPEHHOCTHIO OMPEICNINUTh, K020ad PHIHOK KOHCOJIUIUPYETCH,
4TOOBI Pa3MECTUTh HEOOXOIUMBIE Op/epa. A He XOUeT U KTO-HHOyAb nonpoOoBaTh Ycpen-
Hennbiii Mugexc Hampasinennoro Jemkenust (ADX - Average Directional Movement
Index) xak cpeacTBO, MO3BOJISIONIEE COCTABUTH MOJOOHBIN MPOrHo3? Bo3MokHO, 3TOT NOJI-
XOJI IPUEMIIEMBIM JUIsl HEKOTOPBIX M3 Bac, HO TOJILKO HE JJis MeHs. S Hamien ero HejocTa-
TOYHO TOYHBIM B JIAHHOM KOHTEKCTE, 0COOCHHO Il BHYTPUIHEBHBIX Tpa)uKoB. A Kak Ha-
CYET BTOPOU YacCTH YTBEPHKICHUA?

1 J. Welles Wilder Jr., New Concepts in Technical Trading Systems (Trend Research, 1978), hereafter cited parenthetically in the
text as Wilder, New Concepts.
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"Kak Tonbko Haunnaercs Tpena, onu (OciumisTopsl) BooOie ve pabomatom” . meercs B
BHU/LY, YTO BBOJ| OPJICPOB MPOTHB mpeodagaromero Tpenma, ckopee BCero, 3aKOHYUTCS YOBIT-
KaMH B pe3yiibTaTe cpadaThiBaHHUS BAIllUX CTOHOB.

Bechb cexpeT B ToM, KakiuM 00pa3oM OCyIIeCTBIIEeTCs 3Ta padoTta. Sl HamepeH moka3aTh BaM,
KaK MPaBUIBHO CKOHCTPYUPOBAHHBIM OCHMILIATOP MOKHO 3aCTaBUTh paboTaTh Ha Bac B ca-
MBIX pa3HOOOpPa3HBIX PHIHOYHBIX CUTYaLHIX.

OpHako mpex/e, 4eM Mbl 00CYIUM TMPUHITUIIBI €r0 UCI0JIb30BaHUS U MTOTEHIIMATbHBIE BBITO-
16, CHadana pazdepemMcsi, Kakoro poaa OCHUUIATOPHI Yalle BCEro MPUMEHSIOTCS U KaKUM
Iydme omoagams npeonoumeHue B KOHTeKcTe uHAMKaTopa Ilepexynnennoctu/Ilepemnpo-
JAHHOCTH.

CTOXACTHUK:

CroxacTHK - OJIMH U3 HanboJjee peryaspHO U HENPaBUIbHO MCIOJb3yEMbIX HHIAUKATOPOB,
BXOJSIINX B apceHan tpeiaepa. Cuuraercs, 4to 1000e moBbIIeHnEe cBepX /5 o3HauaeT [le-
PEKYIUIEHHOCTh, a HaxoxaeHue Huwxke 25 - [lepenponannocts. Ho 3T0 coBCceM He TO, ueMy
yumn Jxxopmk JIoiin (ero co3maTtenb), ¥ IPSIMO IPOTHUBOIIOJIOKHO YyTBEp)IeHUsM Jkeiika
bepHiTeliHa B IPOBEEHHOM UM HcclieIoBaHUU B oTHoleHuH [lonynapHoro CroxacTuuec-
xoro Munukaropa (Stochastic Pop Indicator)?. Cormacho paGote Jikeiika (GpakTHIECKH BCe
50% cuIBHBIX PHIHOYHBIX JABM)KEHHH MOTYT HAaUMHATBHCS nOCIe TOTO, KaK OH IMpeojoien 0a-

prepsl 75/25%)!

Ha nHeBHOM rpaduke kazHaueiickux 60H10B (PucyHok 7-1) BepTHKAIbHBIMU JTUHUSMH OT-
MEUYEHBI JIBa MECTa, I/ie OBl Bac MPOCTO yOuau, eciy Obl MOKYIKa Obljla COBEpIICHA MPH MOKa-
3arensix Croxacruka Hike 25%, roBopsimux o IlepenpoganHoctu. M 310 mpUTOM, YTO 5 HC-
M0JIb30BaJI HanboJjee pacupocTpaHeHHbIl (0osee cunbHbli) 14-nepuoanbiii CTOXacTUK, a HE
toT, uyTo onuckiBai B ' JIABE 5. Eme 6osiee ycnoxHs€T CUTyalMIoO sl HOBBIX TPEIepOB TOT
(bakT, yTO Ha PBIHKAX C CHJIBHBIM TpeHJOM CTOXaCTHK MOXET U HEe JOCTHYb 3THUX IKCTpe-
MaibHBIX (75%/25%) ypoBHeli pu THNMHYHBIX OTKaTaX mpoxoiikaromerocs Tpenna. Eciu
OBl BBI JKJIaJIM 3THX YPOBHEH, TO MO BCEHl BUAMMOCTH, HUKOT/Ia HE TOJYYHJIU OBl BO3MOX-
HOCTb IIPOJIaTh NIPU CUIIBHOM HUCXOJSIIEM TPEHJIE€ WIM KYNUTh IPU CUJIBHOM BOCXOASLIEM
TpEHJIE.

2 Jake Bernstein, Short Term Trading in Commodity Futures, (Probus Publishing Company, 1987), hereafter cited parenthetically
in the text as Bernstein, Short Term Trading.
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PUNCYHOK 7-1

MACD:

Hpyrue tpeiaepsl ucnonbzyior MACD (Cxoxaenue-Pacxoxnenne Ckonp3suux CpeaHux
- Moving Average Convergence Divergence) mis uaeHTU(GUKAIMN KPAHHUX TOYEK PHIHOY-
HBbIX J[BMXKEHUN MU TOTO XyXe - KaK HHCTPYMEHT JJIsl OOHapyXeHus: quBeprenuuu. Kak
Bl 3Haete u3 [ JIABBI 5, 310 ¢ ymoMm pa3paboTaHHBIN U 00IaJaI0MIUA BBICOKAM TTOTEHIHA-
aom Ocumnnstop unaukauuu Tpenaa, a He nuHcTpyMeHT [lepenkymnennoctu/Ilepenponan-
HocTH. TeM He MeHee cyliecTByeT HoBas TexHuka (Bernstein, Short Term Trading) ucmosib-
30BaHMs PACCTOSIHUS MEXIy MeeHHOH u ObicTpoit nuHusMu MACD kak unaukartopa Ile-
penkymieHHoCcTH U Ilepenponannoctu. Ho, mo MoeMy MHEHMIO, €CTh HAMHOTO JIYYIIUH CIIO-
co0 1OCTUYb ITOH IIETIH.

WHOEKC OTHOCUTEJIbHOW CUNbI (RSI):

RS - 310 coBceM He TO, UTO O HEM JyMaroT. XOTs OH ropaszo jyuiie noaxomut ais OB/OS
ananu3a, yeM Ctoxactuk unu MACD, 3TOT BaXXHBI WHIUKATOP CO3/aH YayiecoM Yaitne-
pom (Wilder, New Concepts) anst yHHBEpCaIbHOT'O U JIETKOTO PUMEHEHHS Ha BCEX PBIHKAX.
Koneuno, on o0ecrieunBaeT TOCTIXKEHUE €M, HO JJIS UCKYIIEHHOTO Tpeiiiepa 4To-To 00s-
3aTeNbHO OKa3biBaeTcs norepssHHbIM. Tak kak RS, mogo6Ho CroxacTuky, HOpMaIM30BaH B
pamkax +/- 100, oH HeaJeKBaTHO OTPaKaeT CUIIbHBIC PHIHOYHBIE MOABMXKHU. Eciin Ocuuni-
JSITOP HaXOJUTCS HA ypoBHE 95 M MPOIOIHKAETCS CUIIBHOE IBU)KCHUE BBEPX, Y HEro (OCIIMII-
asTopa) ocraercs Toybko 4,9999 nyHkTa Ha JanpHEIIee NepeMeneHUue BBEpX.
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Ecin RS pgocruraer 96,50 na nueBHOM rpaduke kode, mokazanHoMm Ha Pucynke 7-2, kyna
oH MoxeT uaru aanpine? Korga nena moackoumna BBepxX, RS mouumsumncs no 93,78, B To
Bpemsi kak Ocmmmsatop bectpennoBoctu (Detrended Oscillator) moseicuics ¢ 9,41 no
16,19. B aTom nmpumepe st 000MX HHIUKATOPOB MCIOIH30BANICS BBOJ JAHHBIX HA CEMUIIE-
puoaHoi ocHoBe. Ha mpaBoii cropone rpaduka Mbl BUIUM, 4YTO 3HaueHHe bectpenaoBoctu
JIOCTHUTIIO OIPOMHOTO pa3Mepa (OTHOCUTENbHAs BeJIMYMHA 0OJiee YeM B YEThIpE pa3a MpEeBbI-
cuiia nepBoHavanbHoe 3HaueHue 9,41). daktudecku, RSl oka3zasncs Huxke, ueM OH ObLI mep-
BoHauanbHO (89,00). Paznuuumocts 3HaueHuit [lepekymnennoctu u [lepenpogaHHOCTH 11O
OTHOUICHHIO K [[EHE UMEEeT KPUTHUECKYIO BaXXHOCTh. [louemy Obl HEe MCTOIB30BATh UHAMKA-
TOP, YETKO HJITIOCTPUPYIOIUNA UMEHHO UX 7
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PUCYHOK 7-2

Kpowme Toro, yuture, uto IlepekymneHHocTs Ha kope uMeeT uHOM Xapakrep, yem [lepekymn-
JIEHHOCTh Ha KYKYpY3€, KOTOpasi, B CBOIO OUYe€pe/ib, O0IaIaeT APYruM xapaxkmepom, yem Ile-
pekyruieHHoCcTh Ha S& P! DToT Xapaktep HEe MMeeT BO3MOXKHOCTH TIOKa3aTh ce0sl B TECHBIX
paMkax HopMmainzoBaHHoro RS.

MHOEKC TOBAPHOI'O KAHAIA (CCI):

Haxowner, cymectByer Uuaekc Toapaoro Kanama (Commodity Channel Index, CCl). S me-
Hee Bcero ckiioHeH kputukoBath CCl, moToMy 4TO OH Jie/aeT JOBOJIBHO HEIUIOXYIO paboTy B
CPaBHEHHMH C HCIOJIb3yeMbIM MHOIO OcumuisitopoM. XoTs pazpaboTka 3TOr0 WHIMKATOPa
JloHansaom JIaM6epT0M3 HalpaBJieHa Ha BbIsIBJIEHWE TPEHIOB W IMKJIOB, OOJBITUHCTBO
TpEiIepOB OPUEHTUPOBAHBI HA HETO Kak Ha MHCTpyMeHT [lepexymnennoctu/Ilepenponan-

® Donald Lambert, "Commodity Channel Index: Tool for Trading Cyclic Trends", Technical Analysis of Stocks & Commodities

magazine, July/August 1983, page 120-122.
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HocTh. CCl He sIBJIsieTCS. HOPMUPOBAHHBIM, OrpaHU4MBasCh pamkamu +/-100, mosTomy Tpe-
OyeT Xopo1ero moHuMaHus B padore. BeposiTHO, IMEHHO HM3-3a 3TOTO OH IIUPOKO HE UCIIOIb-
3yercs (niu HenpaBmiibHO puMeHsieTcs). Xots CCl 1ieHHbIN HHCTPYMEHT, S M0JIararo, 4To
Ocmmsitop becTpeH10BOCTH TOCTHTaeT 3HAYUTEIBHO JTYUIINX PE3YIbTaTOB.

OCUUINATOP BECTPEHOOBOCTM:

becTpeH10BOCTh - TaBHO M3BECTHBIM MHAMKATOP. Sl HE 3HAIO, KTO €ro CO3JaTelb Wi Koraa
oH ObLT pa3paboTaH. becTpeHTOBOCTh MBITACTCS U3MEPSTh OTKIOHEHHE IIEHBI OT HYJIEBOU
JUHUM, KOTOpas npeactasiseT Tpena; orcioaa u nouarue "becrpengooctu”. CHavana omn-
penensierca Tpena Ha ocHoBe JaHHOW CKOJIB3SIIEN CpeAHEi, a 3aTeM MaTeMaTUYECKH BbIBO-
JUTCS CPENIHSISE MOCTOSIHHAS BEIMUMHA WM HYJIEBasl IUHUS.

dopmyna becTpeH10BOCTH NPOCTA:
Ocuunmnsatop bectpenioBoctu = 3akpeitue Munyc Cxonb3smas Cpeassis.

Pa3yMHbIM KOI€0aHUEM SIBIISIETCS MAKCUMYM HJIM MUHUMYM MUHYC Ucnofib3yemas CKob-
3stmas CpeqHsis, Kak 3To n3obpaxkeno Ha Pucynke 7-5.

HekoTopble u3 MOHMX KOJIJIET MOJaraiT, YTO HEMOCTHKUMAsi MaTeMaThKa paBHO3HAYHA Te-
HUAIBHOCTH, a 3HAYUT - U MPUOBLTH. S 5ke Bcerza CTpEeMITIOCh YIPOIaTh BCE HACTOJIBKO, Ha-
CKOJIBKO BO3MO>KHO. Tak Kak Mosi paboTa HaJl STUM WHIMKATOpOM Benack B Havase 80-x mpu
ucnonb3oBannu 8088-Mm mpoieccopa, MpocToTa MaTeMaTHIeCKo (GopMyiibl 00BICHATIACH
MPAKTUYECKUMU U PUI0CO(DCKIUMHU COOOPAKEHUSIMH.

S monomien k uccnenoBanuio bectpeHaoBocTH TakuM ke 00pazoM, kak u uzydan DMA.
MHoto npoBeieHb! HAaOMIOICHNS B OTHOLIEHUH 10JIE3HOCTU UHUKATOPA 8 MOP208blX CUM)a-
YusAx 1O MIMPOKOMY KPYT'y JAaHHBIX. Sl HE UCIIOIB30Bal HU OJIMH U3 TUIIUYHBIX METOJIOB OII-
TUMHU3AIUH, CTABIIUX CTOJb MOMYJISPHBIMU CITYCTSI HECKOJIBKO JIET.

[Tocne mpocMoTpa OyKBaJIbHO THICSY HAOOPOB JAHHBIX C MIUPOKUM pazHOOOpazueM KOMOu-
Hanuit 0ecTpeHI0BOCTH (IPOCThIE, B3BEIICHHbIC, SKCITOHEHIIUAIbHBIC U C HHBIMH MaTeMaTH-
YECKMMM BBIYUCICHUAMHU CKOIb3AUUX CPEOHUX, NOCMPOEHHbIX OmM MEAUaH, MaKCUMYyMOB,
MUHHMYMOB, 3aKPBITHH U T.1I.), 5 IPHUILEN K OKOHYATEIILHOMY 3aKIIOYCHUIO, YTO JIYUIIUMHU
BApUAHTAMU SIBJISIIOTCSA

1 3akpeiTie (ceroaHs) MUHYC TpexaHeBHas mpoctas Cromb3siias CpeaHss M0 3aKPhITHSIM.
u
2. 3akpeiTHe (cerofHs) MUHYC ceMuaHeBHast mpoctas Ckomb3sinas CpeaHsist 0 3aKPBITHSIM.

W3 atux nByx HaOOpOB JaHHBIX /-IHEBHAs MA 10 3aKpbITHIO Hanbosee moje3Ha B TOM KOH-
TEKCTEe, B KOTOPOM 5 €€ MPUMEHAI0. TeM He MeHee, sl MPAaKTUKYIO UCTOJIb30BaHUE 000UX Ia-
pameTpoB, ocobeHHo B paMmkax Ctpateruu 1, onucaHHON HUXKeE.
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KpoMme npubbuin, moMydeHHOH B pe3ysbTaTe 3TOTO TPYAOEMKOTO MPEINPUITHS, B BBICIIEH
CTEIMEeHU MPUAITHO, YTO s HE BYXKY MPUYMHBI U3MEHSATH MTapaMeTPhl CETOMIHS, BOT YXKe Oo/iee
uyem 15 nem cnycms!

NCNoOJIb3OBAHUE OCLIMITNATOPA BECTPEHAOOBOCTMU:

Tenepp moroBopuM, Kak HCIOJIb30BaTh 3TOT MOIIHBIN U pa3HOCTOPOHHUN OCUMILIATOP B
paMKax HEKOTOPBIX JIETKO IPUMEHUMBIX CTPATETUH.

CTPATEIUA 1:

Korpa Bamra mosunus qocturaet 70, 80, 90, miau 100% cpennero 3naueHus [lepekymieHHO-
ctu/llepenponannoctu, 3abupaiiTe CBOIO NPUOBLIb.

KntoueBsie cooOpaxenus ans Crpareruu 1:

Bpemennas CTpykTypa, KOTOPYIO MBI HCIOJIb3yeM, YTOOBI paccuuTarh llepekymiieH-
HocTh/IlepenpoaHHOCTh H... ONpEAeJeHHE TOro, 4TO O3HadaeT cpemHss [lepexyrieH-
HocTh/IlepenposaHHOCTD.

HMMeHHO 37€Ch B JI€JI0 BCTYyMaeT ONbIT. A 6cecoa paccuumviearo yposnu OB/OS na onesnoii
OCHOGe, TO €CTh Ha JHEBHBIX NaHHBIX, gaxe eciin 80% MouX cOenoK MPOBOASTCS MO MSATH-
MUHYTHBIM Tpadukam. [103BoIbTE MHE OOBSICHUTH 3TO HEMHOT'O TIO-APYTOMY, YTOOBI HE OC-
TaJ0Ch HUKAKOT'O HEJOMOHUMaHUs. MHOIO HUKOTJa HE UCIOJIb3YIOTCS BHYTPUIHEBHBIC Tpa-
¢uku, yToOb1 paccuutarh ypoBHu OB/OS nns onpenenenus Lienn Pasymuoit [Ipubbuin, da-
Jice eciu Mosl RO3UYUSL OMKPLLBACM.CSL HA OCHO8e BHYMPUOHe8H020 epaghuka. YToOBI onpee-
auth ypoBHH OB/OS, 51 cMOTpIO Ha MPOIUTbIC MUKKH M BraquHbl OCIMILIATOPA M U3y4al0 ca-
MbI€ TTOCJIEAHUE JHEBHBIC TaHHBIC MPUOTU3UTEIHHO 32 MPEIIECTBYIOIIHNE IECTh MECSIIEB.

Cpennss Ilepexynnennocts/IlepenpogaHHOCTh - 3TO METOJ OLICHKH 3HA4eHUs, a HE CTPO-
rui MateMmatuueckuil pacuer. Eciu g umero tpu nuka [lepekymiennoctu, kak Ha Pucynke
7-3, co 3nauenuamu 96,85, 101,00 u 100,70, To npumy B KauecTBe cpeHero 3HayeHus lle-
PEKYIJIEHHOCTH BeNMYMHY, pubnusutensHo pasHyto 98,00.
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AWBEPMEHLMWS LIEHbI U OCLLWIIATOPA | rﬁw
i

PUCYHOK 7-3

OOBIYHO 51 CTABIIO HA PhIHKE "CISIIIUI" OpJep Ha yeHe, COOTBETCTBYIOMIEH MPUOIU3UTEIBHO
90% ypoBHI0 cpeaHero 3HaueHus: Ocummatopa I[lepekymienHoctu. B aTol ToUke s TOBOPIO
caenke "mpormraii”. Bel MokeTe BBIOpaTh MEHBIIUM WX OONbIINN TponeHT. CHsmuii THEeB-
HOM opJep BCerjaa HawiIydllee cpeicTBO, YTOOBI BOCIOJIb30BATHCS MPEUMYIIIECTBOM HEOXKHU-
JAHHO IOJIyYEHHBIX HOBOCTEH WJIM CUTYyallUH, KOTJa KPYIHbIE TPEUAEPHI TOJIKAIOT PHIHOK B
CBOMX cOOCTBEHHBIX IessiX. Eciin oH He cpabaThiBaeT, BbI OTMEHSIETE €T0 MIIH MPOCTO MO3BO-
J€T€ EMY UCTEUb.

Wrak, Tenepp Bl JEpKUTE B rojioBe 3HaueHUe OcHMIIATOpa, Ha KOTOPOM XOTHTE 3a0path
cBOIO IpHObUTE. HO BBl HE MOKeTe MO3BOHUTH Ha OMPXKY M CKa3aTh, YTOOBI Ballly MO3ZHUIUIO
3aKpBUIM Ha YPOBHE, T1e ceMuaueBHas bectpenmoBocTs paBHa 88 (90% ot 98). Bam HykHa
yena. YToOBI MONYYHUTH 3TY LEHY PaHbIIEC BPEeMEHH, BaM notpedyercs OcumasTop-npen-
ckazarenb ™ (Oscillator Predictor ™), kotopslii s 04eHb OJPOOHO OMHMIITY B KOHIIE 3TOMH IJia-
BbI U B Ilpunoxenun "G". Ecau y Bac Her Ocumnstopa-nipeackasaTens ™, urodsl sapanee
paccyumams YpOBHH II€H, COOTBETCTBYIOIIME ypoBHAM Ocrmmiaropa bectpennoBoctu, Ha
KOTOPBIX BBl JKE€JIaeTe NEHCTBOBATH, CYLIECTBYET Npyrod BapuanT. HekoTtopsle nporpamm-
Hble makeThl (Bkiatouas Aspen Graphics™ u TradeStation®) mo3BoJIsSIIOT ycTaHABIUBAaTh
CUTHAJI 10 3aJJaHHOMY YPOBHIO MHAMKaTopa. Korjia Bbl CIBIIINTE 3ByKOBOE MpPEaAyHpeske-
HUE, TO 3aKpbIBaeTe caenky. Ho mpobieMa B TOM, 4TO MOXHO MPONYCTUTH CACIKY K TOMY
BpEMEHH, KOT/1a Mpo3BY4YUT curHai: "[Ipumu pereHue u cBsKuch ¢ oupxkei!" Otu ypoBHH
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IIeH HeCTaOWIbHBI N0 omnpeneneHuio. Kak nmpaBuiio, mogoOHbIe IIEHbl HE CYIIECTBYIOT AJHU-
TEJIbHOE BPEMsI, pa3B€ YTO PHIHOK HAXOJUTCS B COCTOSIHUM OJHOHAIPABIECHHOI'O JBM)KCHUS
(runaway market). BriosiHe BO3MOXHO, €CIIH BBl OTJAJUTE YeHOBOU opoep, Korjaa cpaboTaeT
CUTHAJI, TO BCETO JIMIIb IOKUHETE OJHOHAIIPABICHHO Pa3BUBAIOLIUIICS PBIHOK, TO €CTh yije-
T€ U3 CUTYalluHu, B KOTOPOH Jydllle ocmagamucs, 4ToO0bl yBenuuuTh npudsuis! I[lostomy, ec-
JIM BbI UCNOJIB3YETE CUTHAJI MHAUKATOPA IS MOJYy4EHUsI TOUKU BBIXOZ1a, IPOCTO BBIXOJUTE
10 PBIHOYHOMW LIEHE U HaJeUTech Ha Jydliee. Mepcenecsl U saryapsl Ha IMOA3€MHON CTOSIHKE
Yukarckoii TOproBoil OMpKH OKazaJlUCh TaM He ciy4aiiHo. PelHOUHBIE Opjepa - oJlHa H3
IPUYHH, IO KOTOPOH "NOKaIbl" MOTYT UX MOKYIAaTh, TaK 4TO OyJIbTE HACTOPOXKE.

Ecam 6w mpuObLIb 3a0upanachk Kbl pa3, KOrAa JO0CTUraloTes KpaiiHue 3HaueHus [lepe-
KYIUICHHOCTH, KaK MMoKa3aHo Ha Pucynke 7-3, BBl He cTpaganu Obl OT mpoceaanuii (draw
downs) Bo Bpemsi mOCIEYIONIUX OTKATOB. MIMEHHO Ha 3THX KOPPEKUHUAX OOJIBIIMHCTBO
TpeiiiepoB BHIOPACHIBAIOTCSA M3 UTPHI M3-32 HEMPABUIBLHOTO MOATATUBAaHUS CTONOB. Ha »THx
OTKaTax HY)XHO NO8MOPHO 6X00umb B PBIHOK, MOJIB3YSCh YPOBHIMHU Koppekiuil mo dubo-
"Hayud. OHU He miId BeIxoaal

Korpa Bel rpamMoTHO mpumenute crpareruto Lleneit Pazymuoii [puGsimm (Logical Profit
Objectives, LPO), Bai npoueHT BBIUTPBIIIHBIX CACIOK JTOJDKEH CYIIECTBEHHO YBEIHYUTHCS.
OxHako y Bac HUYETO HE MOJIYUYUTCS, €CJIM PHIHOK, COPBABIIHUCH C MECTA, MPOI0JKACT UATH
nanpine. KoHeYHO, MOXKHO JiepKaTh HECKOJIbKO KOHTPAaKTOB U pearupoBaTh Ha Llenu Pa-
3ymHo# [IpuOsinn Topko UX yacThio. Eciu Bam 3T0 mHTEpEecHO, Y MEHsI OBLI OMBIT yIpaB-
JICHUS MapajuIesIbHBIMU CUeTaMH, Ha KOTOphIX s 3a0upan LPO Ha Bcex mo3unusax, Ha 4acTu
MO3UIIMI ¥ HU HA OJHOM MO3UIINHU BooOIIe. Uepes Kakoe-To BpeMsi 0JHO3HAYHBIM IMO0euTe-
JeM ctai cyeT, rae 3abupanuck LPO Ha ecex nozuyusx.

Crpaterus 1 umeer cnencrsue. CkaxeM, Bbl TOPryeTe BO BHYTPUAHEBHOM BpeMeH-
Hoit CTpykType u ucnonsdyere Llenu Pazymuoii [Ipubsimu no ®ubonauyu. 3agaua
B TOM, 4uT00bI 3a0upath Ommwkaimme [ean (COP'S) npu padote 6 wiu okono 3KCTpe-
MaJIbHBIX 3HAYEHUM II€HBI, ONPEACIEHHBIX C MOMOIIBIO ocumIATOpa becrpenno-
BOCTH. Pa3HOBUIHOCTDL 3TOM TEXHUKHU UCIIOJIB3YETCs NaXKEe TpeUAepaMH OIepalu-
OHHOTO 3ajla OMpKH, MpoIIeNIIUMU y MeHs oOydeHue. [lo mepe mpubnmxeHus
ypoBHeil [lepekymennoctu u IlepenpoaaHHOCTH, X IEUCTBUSA B IME B 3HAUYUTEIIb-
HOUI Mepe MEeHSIoTCs. Bamu maru Takke MOTyT u3MeHHThCsA. [logymaiite 06 ATOM.
Ecnu B onpeneneHuslii AeHb peiHOK qocturaet /0% - 90% oT cpeqHeil BeNMUUHBI
IlepexymieHHOCTH, CKOpEE BCEr0 OH BCTPETUT COIIPOTUBJICHUE U B TCUCHUE KaK MU-
HUMYM MOCJIEIYIOIHUX HECKOJIBKUX JHEH OyIeT KOHCOIHAUPOBATHCS. B 1mogoOHBIX
oOcTosATenbCcTBaX U3beraiiTe "MmoKymnarhb 1Mo CTOm-op epam”, HOCTaBICHHBIM IO CTa-
peIM MakcuMyMaM. WIuTe BHYTpUIHEBHBIE CHIDKEHHS, COOTBETCTBYIOIIHE obac-
TAM noAepKku OUOOHAYYHM U OTKPHIBAHTE TaM MO3HUIMH. 3aTeM HEMEJICHHO BbI-
XOJIUTE Ha CTapbIX MAaKCUMyMaXx, a TaK)Ke €CIIU L[eHa CHOBA MPUOIIKAaeTCs K Cpe-
HeMy 3HaueHHIo [lepeKkyrieHHOCTH, WM Bhl OKa3bpiBaeTech BOMM3u oT Llenu Pa-
3ymHo# [IpuGein mo ®uboHAUYH - CMOTPS YTO MPOM30HIET paHblue. [lomHuTe,
[IEHOBBIE YpOBHH, BocnpousBogumbie OB/OS u3MeHSI0TCS KaKIbli I€Hb. DTO JH-
HAaMHUYECKHE XapaKTepUCTUKH, a YPOBHHU PbIHKA, pacCUMTaHHBIC MOJO0OHBIM 00pa-
30M, KaK MpaBUJIO, UMEIOT 3HAYUTEIbHO OOJIbINE IIAHCOB HAa MOOEAY, YeM CTaTUCTH-
YECKM BBIUMCIICHHBIE, KaK HapuMep, GUKCUPOBAHHBIC JEHEXKHBIE CTOTIBI.
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ITo Bceii BEpOSATHOCTH, Teeph HEKOTOPHIE U3 BaC MOT'YT 3aCOMHEBAThCS B Ieecoo0pa3Hoc-
T ucnoibp3oBanus Lleneit Pazymuoil IIpuOpiin, Tak Kak MCHOBITHIBAIOT HENOCTATOK a/lEeK-
BATHBIX METOJIOB BX0J]a, KOTOpBIe o0OecreyaT BO3BpaT Ha PBIHOK IOCJE BBIXOJA U3 HETO.
YacTts 3T0# mpobiiemsl pemaercs Huxke. OcTaibHOE OyJIeT 0XBau€HO, KOTIa MBI OyIeM H3Y-
4aTh NpOABUHYTHIH AHanu3 ®ubonayun - Yposuu Hunanonu™ B I'JIABAX 9,10 u 11.

CTPATEINA 2:

Ocmmmnsarop becTpeH10BoCTH MOXKET UCTIONB30BAThCS B KauecTBe (DMIbTpaA IS 170001 TeX-
HHUKH BXOJA.

VY MeHs HaOIroAancs BRICOKUH MPOIEHT MIOXUX BXOXKACHUM, MMOKA S HE Y3HAI O CYIIECTBO-
BaHUHU BBICOKOKAYECTBEHHBIX TEXHHUYECKUX MPUEMOB BXOJla U HE IMOHsJI, KaK UX MpUMe-
HATh. BX0J MJI0X HE TOJIBKO B TOM cllyyae, KOTra OH 3aKaHYMBAeTCs YOBITKOM, HO U €CJIH OH
IIOJIBEPraeT BacC CyuecmeeHHoMy cmpeccy, Ipexae 4eM PbIHOK IOMJET B Ballly CTOPOHY. S
3HAQYUTEJIBHO COKPATHJI KOJIMYECTBO TAKUX HEYAAYHBIX CUTyallMil mpu nomMouiy OciuuisaTo-
pa bectpenmoBoctH, onpenenstoiero, kakoe 3Hadenue cpeaneit [lepexymnennoctu/Ilepe-
MPOJAHHOCTH SBJISIIOCH TOJAXOASIIMM Ha BRIOpaHHBIX MHOIO YPOBHSIX BXoJa. Ecnu ypoBeHb
IIEH Ha BXoJie npebimaeT npumepHo 65% Ilepexynnennoctu/lIlepenposanHOCTH, IPOCTO
HE HY)KHO OTKpBIBaTh clIeaKy. Ecim curnan coxpassercs Ha CIeAYIOLUN 1eHb, 1 CHOBA CMO-
Tpro Ha becTpenaoBOCTh, UTOOBI BUAETH, Oy/AET JU cAeiKa Teneps "Oe3omacHoi". Eciau Bl He
YBEPEHBI B TOM, KaK HacTpouTh OcimuiaTop becTpennoBocT Ha HCNONB3YEMOM BaMHU NPO-
rpaMMHOM oOecrieueHnHd, MmonpooyiTe ciaeayroiee. 3aiiiuTe B MEHIO HacTpoiiku OCHus-
topa (Oscillator Set Up menu), Bei6epute ogHoaHEeBHY0 CKOIb3sMyt0 CpeHIOK OT 3aKph-
TUs (Y4TO M €CTh 3aKPhITHE) MUHYC ceMHIHEeBHas npoctast Ckonb3sast CpeHsst Mo 3aKpbl-
THI0. DTO JOJKHO CpaboTaTh... 3aT€M MPOCTO B3TJISHUTE Ha 3HadeHHe OcUMIIATOpa, KOTAa
OyZeT IaH CUrHal BXOJa, U MOCMOTpUTE Hackoybko Ilepexyrien unu [lepenponan peiHOK
npedxcoe, 4eM MpEANPUHUMATH KaKue-JIn00 JIeHCTBUS.

* Ecnu y Bac ectb Oscillator Predictor™, 3T 3Ha4eHMsa MOXHO paccyMTaTb 3apaHee U aBToMaTu4ecku pacneyararb B
TabnmMyHoM BuAe, NoKa3aB YPOBHM MOAAEPXKKM 1 COMPOTUBMEHMS ¢ nomoLbio dyHKumMn TIMESAVER, Bxogswen B TOPITOBbIN
MAKET CIS.
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PUCYHOK 7-4

PaccmoTtpute Pucynok 7-4 u npencraBbTe cebe MpOCTYIO CUCTEMY, T1I€ BbI OTKPBIBAIIU ObI
JUIMHHYIO MO3UIIMIO, KOT/Ia IeHA MOAHUMAaeTCs Bbile MA Ha 3aKpBITUH, U KOPOTKYIO, €CIIH
[eHa onmyckaercs: Hibke MA Ha 3akpbITud. S n300pa3ui HeCMEIIEeHHYI0 12-1HeBHYIO Mpo-
cTyi0 MA, moToMy 4TO, KaK MpaBUJIO, UMEHHO €€ UCIOJIB3YIOT MHOTHE Tpeitaepsl. g naH-
HOTO MpUMepa 0TOOpaHbl JBa CUTHAJIA HA TIOKYIIKY.

Wnes 31ech pocta v oueBuAHA. Eciiu BbI MpUHUMAETe CUTHAT HA TIOKYIKY B CHJIBHO Tepe-
KYyIUICHHOU (OMacHO#) CHTyalu#, CKOpee BCEro, 3TO co3acT OobIIe IPodiIeM, YeM CHUTHAI,
NPUHSATHIN Ha pa3yMHOM (Oe3onmacuoM) yposae OB/OS. B Hariem ciydae 00a cUrHaia npu-
HecH Obl IPUOBLTE, eciti ObI 3Ta ClIeNIKa He YTOMUJIA U He MCIyrana Bac. IHbIMU ClIOBaMH,
eciu ObI BbI COOJTIO AT KpUTEpUH cucTeMbl. OIHAKO KOT/Ia KPUTEPHU CHCTEMBI TIOJpa3yMe-
BAIOT BHYTPUIHEBHOM CTOI WJIM CTOI MOATSHYT, TO BXOJ Ha OITACHOM YpPOBHE, CKOpEe BCEro,
NPUBEJIET K CYIIECTBEHHOMY YOBITKY.
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NMPOPbLIB BOJIATUJIIBHOCTM:

51 mpu3Haro, 3Ta CTpaTEerusi MOKET OTOPYUTh UT'POKOB Ha MPOphIBE BosaTwiibHoCcTH (Volatility
breakout), Ho mymaro, HET HUYErO IJIOXOrO0 B TOM, YTOOBI MO3BOJUTH PHIHKY HEMHOIO YC-
nokoutcst mepea Bxogom. [IpomycTture nu Bbl HEKOTOpble Xopoiue caenku? Koneuno!
VYnacres nmu BaMm n30exaTh 4pe3MepHO yacToro cpabatsiBanusi ctoHoB? Hecomuenno! byner
71 0OUIMil UTOT MONIOKUTENbHBIM? S mymaro, na. OgHaKo MPOBEPHTE ATY CTPATETUIO HA COO-
CTBEHHOM OIIBITE U IIOCMOTPUTE, YTO MOIYy4UTCs. MHOrHE Tpenaepsl y4acTBYIOT B 3TOU Urpe
paau Bo30yXAeHUS, a HE Ul MOJdydeHus: npuobsin. Hekotopele Tpeliiepsl MOT'YT MO3BO-
muTh cebe umeth Becero 30% unu 40% BBIMTPBHIMIHBIX caeloK. S He Mory. Bl 0JKHBI camu
paccumTaTh, 4TO AJIA Bac JIydlle MOAXOIHUT.

CTPATEINA 3:
VYpoenbs OB/OS MokeT UCHIOIB30BATHCS /ISl pa3MEIICHUSI CTOHOB.

Ecnu Bl HaOmI0aeTe 1IEHY, COOTBETCTBYIOIIYI0O MaKCHUMalbHOMY 3HaueHHIo [lepekyrien-
HoCTH WK IlepenpogaHHOCTH, TO MOKETE MPOCTO MIOMECTHTh CBOW CTOII 10331 ATOT'O YPOB-
HSl Ha HEKOTOPOM 0€30I1aCHOM PAacCTOSIHUH, CKaXeM, B HECKOJIbKO 32-X Ha PhIHKE OOHIOB
unu 50 nyHkToB Ha peiHKe S&P. Ho BBl 10KHBI OBITH OCTOPOKHBI € 3aIIOJIHEHUEM OpAepa.
Ecnu Bamu npumensiercss popmyna "3akpeitue MuHyc Ckonb3simas Cpennss'”, Kak mpenio-
’KEHO BBIIIE, BaM HAJI0 CTABUTb CHION-0pOep C UCNONHEHUeM MOobKo npu 3akpuimuu. Ecan
BBl XOTHTE MOCTAaBUTh BHYTPUAHEBHOU CTOI, BbIOEepeTe (POPMYIHPOBKY: "MAaKCUMyM WU
MUHUMYM MHUHYC Cxonb3simasg CpeaHsisa”, B 3aBUCUMOCTH OT TOTO, CTOUTE JIM Bbl B LIOPT
WJIM JIOHT Ha pbIHKEe. DTH 3HaueHus Ocuuistopa OyayT COOTBETCTBEHHO BhIlIe U HIbke Oc-
HUJUISITOPA, PACCYMTAHHOTO C UCIIOJIB30BAHUEM IIEH 3aKPBITHSA, U COOTBETCTBEHHO, IIPEIJIO-
kat apyrue cronsl (cM. Pucynok 7-5). f rapanTtupyroo BaM OJHY BeIllb - Balll CTOIl HE OKa-
KETCs TaMm, TJie Apyrue, pa3Be 4ro 1Mo YucToi caydailHoctu. Kpome Toro, aToT cTom Oyaet
TUHAMUYECKUM, MepeMeIIaeMbIM Kaxablid 1eHb. Camo coboif pazymeercsi, Bbl JOJIKHBI OC-
TaBaThCs B paMKax IMapaMeTpoB YNPaBICHUS KaIUTAIOM, HE3aBUCUMO OT TOTO, KaKOW CHUT-
HaJ BBEJ Bac Ha PHIHOK, OH BCET/Ia OCTAETCS B CUJIC.
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PUCYHOK 7-5

Jlyumie Bcero nmpumeHsaTh CTpaTeruio 3, KOraa Bbl TBEPJO0 YBEPEHBI B HCIOIb3YEMbIX TEXHH-
YEeCKUX MpHUEeMax BX0Ja. DTO MOJIPa3yMeBaET, YTO Bbl HE XOTUTE OECIIOKOUTHCS OTHOCUTEIb-
HO OJM3KO pa3MEIIEeHHBIX CTOIOB, JaBasi CBOMM METOJaM BpeMs M MPOCTPAHCTBO, HEOOXO U~
MO€ UM ISt TPOJYKTUBHOU paboThl. Sl mpuBeay JABa peaabHBIX IpUMEpa.

Jlappu BunbsiMc npuyman MHOKECTBO BBICOKO PUCKOBAaHHBIX, TOTEHIIMAIBHO BBICOKOJI0-
XOJHBIX MEXaHUYECKUX CHCTEM, KaK MPaBUIIO0, OCHOBAaHHBIX Ha HEKOTOPOH ¢opme pacmos-
HaBaHusA Mojenei. Ho mpoGiema B TOM, UTO 4acTh 3TUX CHCTEM JOIMYCKAIOT UCIIOIb30BAaHUE
B JICHb BXOJa TOJBKO OpJepa "CTOM Ha 3aKPhITHH WJIM HUKAKOI'O CTON-Opiepa Booobmie. ITo
3aCTaBJISIET MOJIb30BATENIeH MCIBITHIBATh MOHATHOE HEYA0OCTBO. ANbTEpHATUBHBIM pellle-
HUEM MOXET OBbITh CKpbITHE (BHYTPHIHEBHOTO) CTOIA, Kak mpemioxkeno Ctparerueit 3.

Korma Mbel no6epemcs 10 TexHukrn @rUOOHAYUH, BBl CYMEETE YBUJICTh JKEJIATEIbHOCTh M3Ha-
YaJIbHO YJAJICHHO BBICTABJICHHBIX CTOM-OPJEPOB, WM CTOMOB Ha ciydaii karactpodsl. Ctpa-
Terust 3 MOXKET JIaTh OTBET Ha BOIMPOC, T/I€ JOKEH OBITh MOMEMIEH CTOMN. Takoi CTOM MmoYTH
HUKOTJa HE 3aJeBaeTCs CllydalHo. Eciu nmepBOHAaYaIbHBIM CUTHAJI BXOJAa OTPULIAETCH, A
IIPOCTO BBIXOXKY 1O PHIHOYHOM IleHE" WM NpU NEPBOM pa3BOPOTE B HANPABIEHUU MOETO
BXO0Ja. 3aTeM 51 CHUMAIO CTOT, OpPUEHTUPYIOIIUICS Ha KaTacTpody.

[ToitmuTe, ecnu peiHOK Ilepenponan, makcuManbHbli cton [lepekymienHocTH OyaeT Haxo-
IUTHCS 32 MHOTO MIIb. Ho eciiu peiHOK mpubimkaercs K [lepekymiieHHOCTH, CTON paco-
JIO’)KUTCS HAMHOTO OJrbke. Bel MOXeTe perynnpoBaTh ypoBEHb pa3MELICHUsS CTOTA, UCIOJb-
3ys 6osee HU3KMI TporieHT cpenHeit [lepekyruiennoctu u [lepenponanHocTH, HO 51 ObI HE CO-
BEeTOBAI omyckaTbcs Hike 70%.
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CTPATEIUA 4

B I'JIABE 6 o6cyxnancs Uaaukatop Hanpasnenus nox nazsanuem "Pactspkka". [lns on-
peaeneHus Auarna3oHa BXOXKICHHUS B PHIHOK OH HCIOJIb3YeT MAKCUMAaNbHBINA ypoBeHb Oc-
mwnsitopoB [lepexymnennoctu/IlepenposanHocTé B KOMOMHAIIMK ¢ CUIIBHOM 001acThIO CO-
MpOTUBIIEHUS WK nojaepkku dubonauun. Ito Crparerus 4. JlommkeH npu3HaTh, JBUKE-
HUE MPOTHUB CYIIECTBYIOMIETro TpeHa MOXKeT OKa3aThCs OMACHBIM JIeJIoOM. TeM He MeHee J1aH-
HBIM METO/J] 3aCITy’KUBAaeT BHUMaHUS, TOTOMY 4YTO OOBEAMHEHHAsI CHJIA STUX JABYX MOIIHBIX
MHINKATOPOB BECbMa CYIIECTBEHHA.
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PUCYHOK 7-6

Tak xak mbl emie He u3yqanu Anann3 Gubonauym, 1 HEMHOTO 3a0ery BIepes] CO CIeAYIOIINM
oObsicHeHueM. JKenarensHo, 4TOOBI BBl IepeunTau ero nocie 3aepiienus [ JIAB 8-11, ec-
71 He noiiMete ero ceivac. [Ipumep Ha Pucynke 7-6, neMoHCTpUpYIOUINIT JHEBHBIE OOHIBI,
BBIOpaH 1o 1ByM npuduHaMm. Kypcop nomeleH Ha nepBoHadaIbHYO IpoJaxy no "Pactsxk-
ke". OT 3TOM TOYKHM IIEHa CKaTuiIach J0 mojaaepxkku duboHauuu, a 3aTeM gocruria llemn
Pazymnoii [Tpubsuin (COP) Ha noasemMe, 9To COOTBETCTBOBaANIO Koppekiuu Ha 0,618 ot Huc-
xosiero aBmwkeHus ot "A" xk "B". D1o Ta ke obnacte koppekiuu @uboHauun, KoTopas
MOMOTJIa JaTh HaM NEPBOHAYATIBHYIO MpoJaxy mo "Pactsokke”. [l mOBTOpHOTO BX0/1a, €C-
JU IPUOIM3UTENIBHO HA TOH K€ IIeHe MakcuMyMa [lepeKyIieHHOCTH bl umeeme 3HaA4UMyHo
obnacms conpomusnenus no QPubonayyu, NICTIOIb3yHTE ATOT 00bEIMHEHHBIN aHAIN3 IS
OTIpe/ICTICHUS YPOBHS BX0/Ia B PHIHOK C IEJIBIO MPOJIAXKH.
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BAXHbIE MPUMEYAHUA:

[lepBoHauanbHas npoaaxa no "PacTsokke" nana HaM ABa TSDKENBIX AHS. DmMo Obll CUSHAT
n0020Mo6KU K npopsigy. Bbl MOHUMAaETe, CKOJIBKO MOXKHO 3apaboTaTh Ha MPOPBIBE, Ybs Be-
POSITHOCTB BBICOKA, TJI€ BCE BHYTPUIHEBHBIC TPEH/IbI HTPAIOT B BAIly MOJb3Y, @ BBl UMEETE
BO3MO>XHOCTh HapaluBaTh Mapxy Ha npoaaxke? Eciu Bbl TBepI0 yBEpeHHBI, MOKHO TO3BO-
JUTH CBOEMY CUETY IPOJOJKATh YBEIMUUBATHCS B pa3Mepe, B KOHIE KOHIIOB, YIS C PbIH-
Ka, HarpaOuB BJIOBOJIb. BaM He Hy)XeH X0/ BHM3 Ha MSATh IYHKTOB, YTOOBI KPYITHO BBIUT-
patb. Bee, uto Bam TpeOyercs - TeprieHHe, YTOObI JOXKAATHCS pacKiiaja CHil, i yBEPEHHOCTD,
YTO PHIHOK pa3BopaurBaeTcs. B 3ToMm ciydae BHYTpUIHEBHON HUCXOSIINMN TPEH] MOCIIE JI0-
CTHIKEHUSI CONPOTHUBIICHUS OyJIeT HAXOAUTHCS B COTJIACHM C aKTUBHOM KOPOTKOW MO3UIIKEH,
PO BECh MYTh JI0 YPOBHS MOAJIEPKKH, KOTOPBIH MOYKHO U3MEPUTH 3apaHee TEXHUIECKH-
Mu npuemami, onucbiBaeMbiMu B ['JTABAX 9 u 10.

Ha mogbseme oOpaTHO K KpallHEMY HOBOMY MaKCHMYMY MbI TOJIBKO CyMEIIH JOCTHYhL 00par-
HOTO JIBMXKEHUS K CHJIIBHOMY CONPOTHUBIICHUIO TI0 DrboHau4YH, Kak oTMeueHO BhIe. Ociui-
natop becTpeHa0BOCTH BCe €lIe BBICOKO, M TOT/Ia Y Bac MOSIBISETCS IIAHC CAENIaTh BTOPOM
3ax0]l B KOpOTKYyI0 cTopoHy. Korjia mMel 3apanee onpenenseMm ypoBeHb llepekyrieHHOCTH
unu [lepenponaHHOCTH, COOTBETCTBYIOIIUN JaHHOMY YPOBHIO IIE€H, MOSIBISIETCS BO3MOX-
HOCTb IMPUHUMATh MPOJAYMAHHbBIC U y8epeHHble peuieHUss OTHOCUTEIBbHO TOr0, KaK MOCTY-
HUTH C TOW WA UHOM CIAEIKOM.

VY Kax10i1 po3bl €CTh CBOM IIMIIBI, U Pa3MEIICHUE CTOHOB C MCIOJIb30BaHUEM " PacTsikku"
PUCKYET OKa3aThCsl KOJIOUMM, TaK KaK JABM)KEHHE MPOUCXOAUT MPOTHUB PA3BUBAIOIIETOCS
neiictBusi. Hanpumep, eciau ypoBeHb Balllero BXoJAa B MPOJIAaXy HAXOAHUIICS MPUOIUZUTEIh-
HO Ha 3aKPBITUM MUHYC MaKCUMaJbHBIA ypoBeHb MA, MOXKET MOTpeOOBaThCs yCTaHOBKaA Oe-
3omacHoro cromna (Safe stop) Ha MakcHMymMe MUHYC MaKCHUMAaJbHbIH ypoBeHb MA Uiy 3a
npyroii, 6onee oTaaneHHoN obacTeio PuboHayun. I HUKOTAA HE pa3MeIalo Ha PhIHKE Jie-
HEeKHBIE cTombl (Money stop). Ecin Ge3omacHbIil CTOI MPEBBIIIAET MO JCHEKHBINH CTOII, S
MPOCTO HE BXOXKY B CHEJKY.

Tax kak Mbl roBopuM 00 OCHMIIIATOPAX, HACTAJIO OJIATONPHUSATHOE BpeMs JUIsl 00CYKICHUS
HEKOTOphIX 3amnperoB. He nmpumensiiite quBeprenurio OCuuuIsSTOpa M EHbl KaK TEXHUKY
BXO0/1a, €CJIM Y BaC HET MPEBOCXOHBIX CPEJCTB AJIsi ero PriibTpoBaHus. B Hamem mpomuiom
MpUMEPE HCIIOJIB30BAJICS CHTHAJ JAMBEPreHIUHU, paOOTaBIIMI MEXy MepBOHAYAIbHBIM
MaKCUMYMOM U IOABEMOM OOpaTHO K BEPILUHE, HO ITO - CUTHAJI, He NOOMEEepHCOarOuuli Bbl-
COKYIO BepOsITHOCTh. Jlaxke mpu padoTe ¢ nydmumu u3 OCHUILISITOPOB 3TO MOKET IPUBECTH
K KaTacTpode, ocoOeHHO HOBUYKA. B3rnsuute cHoBa Ha Pucynok 7-2 u npyrue rpaduxu B
sToi KHuUre. JluBeprennuii nensl 1 OCUUIUIATOpPA MOJHBIM-TIONHO, @ PHIHOK MPOAOJDKAET
BBIOMBATH MTPOKOB, MOJB3YIOMIMXCS 3TUM CUTHaJIOM. OTJIsIIBbIBAsCh Ha3aj B mpouuioe, 6e3
BCAKOTO COMHEHHsI Bbl HalJieTe cpaboTaBIlIMe TUBEPTEHIINH, HO IPU JBMKEHUH BO BPEMEHH
BIIEPE]], YMO U NPOUCXOOUM 8 PeaslbHOU MOop206ie, TOUHOCTh 3TON TEXHUKH Ky/a-To ucuesa-
erT.
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CTPATEINA 5:

CnennaibHOE MPUMEHEHHE OCHUILIATOPAa becTpeH10BOCTH ISl ONPEICNICHUS] CEPhE3HBIX H3-
MeHnenuit Tpenpa.

Cy1iecTByeT MHOKECTBO BapUaHTOB TAKOTO MPUMEHEHHUA. Sl MpeioxKy TOJIBKO OJIMH MpH-
Mep. DTa CTpaTerusi OCHOBBIBACTCS HA TOM, YTO JOJITOCPOUHbIe MpopbiBbl Ocumiuisitopa bec-
TPEHI0BOCTU MOTYT ObITh 00Jiee 3HAUUTEIBHBIMHU, YEM JIOJITOCPOUYHBIE [IEHOBBIE MTPOPHIBHI.
Barnsuaure Ha PucyHok 7-7, rae npeacTaBieH MECSYHbBIN Tpaduk 30510Ta.

Price=42750 Oso=+4T7.714

PUCYHOK 7-7

BrniepBbie, HaunHas ¢ npopsiBa Ha peiHke 3010Ta B 1980 r., MbI uMeeM nokazanue Ocuusuis-
TOpa Ha MECAYHOM OCHOBE, KOTOPOE 3HAYUTENHHO MPEB3OILIO MPEAbIAYIINE MUKH, COOTBET-
CTBYIOILIE B3JIETYy IIeH. MeHsl He BOJIHYIOT AUBEPreHInd Mexay OCUUUIATOPOM U LIEHOM.
Ckopee unTepeceH TOT (akt, uTo 3HadeHre OCIIIIATOPa MPEBBICUIO MAKCUMYM €T0 TIpe-
JBUTYILETO POCTA MOCIIE MPOAOIDKUTEIBHOTO CHIKEHHsI. OOpaTuTe BHUMaHHUE, YTO KOTJa Mbl
U3MEpSEM WMHEPIHIO B ’TOM KOHTEKCTE, TO BhIOMpaeM (HOPMYITHPOBKY "'MaKCUMyM MHHYC
Ckonpasimas Cpensss win MUHUMYM MUHYC Ckonb3simas CpenHss” U He HCIOIb3yeM Iie-
HBI 3aKPBITHS. DTO TOTOMY, YTO B JIJAHHOM KOHTEKCTE OCYIIECTBIIIETCS CKOPEE MOMBITKA 13-
MEPHUTh WHEPLMI0O MaKCUMAaJIbHOTO TOJYKA PHIHKA B ONpEACIEHHON BPEMEHHOM TOUYKE, YeM
€ro CUIy.
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MBI nosly4unu yKa3aHHE, YTO MEABEKUU PBIHOK 30J10Ta 3aKOHYMIICS; TEIEPb, I10 BCEU BEPO-
ATHOCTH, HAauyHETCs JJIMTEJIbHAas KOHCOJMJAALUs WM BOCXOJsdllee ABWXeHHe. [nsa mon-
TBEPXKACHUS 3TOM TUIIOTE3bI, HAM CIIEIYET OKMJIATh, YTOOBI MPHU CIEIYIOIIEM POCTE IIeH Ha
30J10TO ypoBeHb 47,71 Obl1 3HaUUTENBHO MpeB30iineH. Hac Takxke mopanoBana Obl IIeHOBAs
KOpPEKILHUs 1O 30JI0TY, BXOJAIIasi B MOJeNIb pocTa. Iloka 3TOro He ciiydmiiocs.

B I'JTABE 1 u npu onucanuu Ctpareruu 2 B 3TOH IJ1aBe 5 CChIJIANCS HAa TEXHUYECKUE TPHU-
€MBbl UCII0JIb30BAaHUS MPOPHIBA BOJATHIBHOCTH. Y CIEX ITUX METOJOB OCHOBAaH Ha TOM, YTO
MUKHA BOJIATUIILHOCTH MPEIIIECTBYIOT IIEHOBBIM MHUKaM, YTO BIOJHE JOTUYHO. [Ipumep ¢ 30-
JIOTOM - OJIHa M3 Pa3HOBUIHOCTEH 3TOrO (peHOMeHa. He Oyny mbITaThCsl MOJHOCTHIO OXBa-
TUTb BCE JIeTaJIN MOeil paboThl C IKCTpEMaIbHBIMU MPOSBICHUSIMH BOJIATHIBHOCTH, HO Cle-
JaK0 CIeAYIIINe KOMMEHTapuH, YTOOBI CTaJl MOHSATEH MOM 00mmuit moaxon. Bo-nepBbIxX, Bb
HE 3HaeTe, YTO MMEETE TaKoi IKcTpeMyM (CKakeM, BIBOE MPEBBIMIAIONINI CpeIHEee 3HAYC-
nue [lepexymiennoctu win [lepenponaHHoCTH), IOKa OH He cocTtouTcs. [losTomy st mpero-
yUTaro 3a0uparh CBOIO MPHUObLIb, KOTJJa IPUOIMKAIOCh K cOCTOsIHUIO [lepexynieHHocT uin
[TepenponaHHOCTH, KaK YK€ TOBOPHIOCH paHee. Korna, ornanpiBasch B MpoOILIOE, MHE CTa-
HOBUTCS BUJICH IPOPBIB BOJIATUIILHOCTH, 51 UCIIOJIb3YI0 TEXHHYECKUE MTPUEMBI, ONMCAHHBIE B
I'N'TABAX 9,10,11 u 13 nust Bxona B Hanpaesnenuu npopuviéa. Bo BTOPBIX, 5 IBITAIOCH (PUITh-
TPOBaTh JIOOOH MOIOOHBIN POPKIB, YTOOB! ycTpanuts xyonku (blowoffs), coznatomue cTomb
yIUBUTENbHBIE MPOPBIBBI BOJATUIBHOCTH M, TIO ONPEACICHUIO, NpeKpawaroujue Haxox/ie-
HUE B JIOOBIX SKCTPEMyMax B IICHE.

Haxkonen, kak s yxe Ipemiarai, €Cliv Bel JOUTpENep, UCIOJIb3YyUTE JHEBHBIE JaHHbIE [1e-
pexymiennoctu/IlepenponanHoctu st pacyeta ypoBHel Ocumiisitopa bectpennoBoctu
nin Ocimaropa-npeackasarens ™. Ecau BaM nyuine urpaTe Ha JHEBHOW OCHOBeE, oOpa-
I1aiiTe BHUMaHUe Ha JHEBHBIE U HeJenbHble ypoBHU [lepexymnennocru/IlepenponanHocTy.
Ecnu sxe BBl TOpryeTe Ha HEJAENbHONH OCHOBE - MOJIb3YSACh HEACNbHBIMH T'paduKamMu - CleIu-
T€ U 32 HEACJIBHBIMH, U 32 €KEMECSYHBIMU ypoBHsIMU Ocipuuistopa. Pe3ynbTaTUBHOCTD Iie-
PEKIIIOUEHHUSI MEXAY JIOJITOCPOYHBIMU B3aUMHBIMH (DOHIAMU MPU UCIIOIb30BAHUHU ITUX Me-
TOJOB MOYKHO 3HAYUTEIIbHO YJIYUYIIUTh.

U, noxainyiicta, He 3a0bIBaliTeé aKCUOMY PBIHKA, BaXXHOCTH KOTOPOH s MOJYEPKUBAIO HA

MNPOTAKCHUU BOT YK€ MHOTUX JICT. Ona onpeacscT MO prHO‘-IHI:Iﬁ moaxoa u JOJI’KHa BBI-
TCKAaTh U3 BBINICU3JIOKCHHBIX ITPABUII.

JIYYLIE YNYCTUTb BO3MO>XHOCTb, YEM NOTEPATb KAIMUTAIT
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OCUUNNATOP-NMPEACKA3ATENb™:

B nagane 80-x s pemmi, 4To MHE HYKHO CPEJCTBO JUIs 3aXBaTa MpUOBLIH, padoTaromiee 6o-
nee 2p¢HeKTUBHO, YeM BCe, YTO sl BUEI JI0 3TOro BpeMeHu. Torna s He 3Han 00 Ananuse Pac-
mupeHuii ®ubonayun. XoTs pazpaboTaHHble MHOIO CMEIICHHBIC CKOJB3SIINE CPEIHUE Ja-
BaJld MHE pa3yMHBIE€ COBETHI 110 BXOXJCHUIO, 51 Tepsul OoJblIe "HepeaTu30BaHHON MPUOBI-
au", 4eM MHE XOTeJIOCh Obl Ha CTpaTerusiX BhIXOJa, UCIOJIb3yeMbIX MHOIO B TO BpeMs. JIio-
0ast HepealM30BaHHAsA NPHOBUIb, TO-MOEMY, ObllIa Moel TPpUObLIBIO. S pemun puckHyTh ee
3amoay4yuTh. Sl IpoaesbIBall 3HAYUTENbHYI0 paboTy 0 BX0/Aa B CICIKY U HE XOTell, YTOOBI
PBIHOK 3a0upall Ha3aa XOTh YTO-HUOYAb U3 3Toro! CopmynupoBaHHas 3a/1a4ya 3Bydasa Tak:
"Kak MHE BBIXOJWTH Ha KpAaWHUX 3HAYEHUSX LEHBI, BMECTO TOTO, YTOOBI K JaTh MEepeceye-
Hust DMA? " Onupasich Ha cBO€ MHKEHEPHOE MPOILIOe U UMes B BUIY, YTO ocimiuiaTop bec-
TPEHJOBOCTH JYyUYIIMI MHCTPYMEHT B omnpenenenun llepexymnennoctru/Ilepenponannocty,
S paccyXaall, 4YTO MOKHO CO3/1aTh HAOOp MapaMeTPUUECKUX YpaBHEHMM, BRIUUCISIONIUN Ha
JICHb paHbIIC YPOBEHB II€H, COOTBETCTBYOMUX cocTosiHiio Ob/OS Ha peiHKe. S U3I0KUI
3ajauy cBoeMy nporpammucty, xopmky Jamycucy. OH Ha JBe Heleln 3aphlics B CBOEM
oduce, U IPOSIBUB HEMAJIO TajaHTa, MOJIOKHJI HA MaTeMaTHYECKyl0 OCHOBY OCUMILIATOP-

npezckasaTens ™, a uccaenoBanue cpaguyecku 3anporpammuposan 8 TOPTOBBIN [TAKET
CIS

ITogymaiite, 4TO O3HA4aso Uil MEHS 3TO OTKPBITHE. Tenepsb s MOI TOYHO IIPEACKA3bIBATh HA
LENbIA JIeHb paHbIIe CPOKa, KAKOW YPOBEHb LIEHBI MPOU3BEACT Pa3yMHYIO (MCTOPHYECKU
000CHOBaHHY0) NpHUOBLIb, SBJISIONIYIOCS Harpaaoil OusHecMeHy. Korma Bbl mcronb3yere
Llenu pasyMHOU mpHOBUIM, OIS BAalIUX BBIMTPBIIMIHBIX CIEIOK HE MOXKET HE YBEIUUUTHCA.
I'maBHas mpobiieMa BO B3SITUM JIOTUYECKOW MPUOBLIN - HEIOCTATOK 3HAHUU Yy Tpeilnepos,
MBITAIOLINXCS 3aHOBO BOWTH Ha PHIHOK B TOYKE ¢ OoJjiee HU3KUM puckoM. OO0 3Toi mpobieme
rooputcsa B [JTABAX 8-13.

[Tpunoxenue "G" nemoHcTpupyer, kak OcuuIsSTOp-NpeacKazarens™ paboTaeT Ha IpakK-
THKE.
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PE3IOME

[Ipexne, yeM MBI morpy3uMcs B paboty ¢ ®uboHay4u, moaBeieM KpaTKUi UTOT, KaK BbI-
noJsHsieTcs Hamr oouwii mian ([JIABA 3), 1 nocMOTpuM, YTO MBI y3HAIU K TOMY BPEMCHHU:

HEOBXOONMbIE KOMIMOHEHTHBI YCIMELWHOMO NOAXOOA K TOPIOBJIE

1. YopaBneHue KanuTajaoM U CaMOKOHTPOJb
Cwu. pazgens! "bubnuorpadus” u "Pekomenayemas nutepatypa”.

2. [lonnMaHue pHIHOYHON MEXaHUKH
Onucanue ppIHOYHON MEXaHUKH JaBaJIOCh IO Mepe MPOJBMKEHHUs BHepea. B mo-
CJIEIYIOIIEM B MOAXOIAIIMX MecTax OyneT AaHo Oojbllee KOJUYECTBO MaTepHaa.
Jlist monydeHus: 6ojee pa3BepHYTOH MHPOpMaIuu oOpaliaiTech K CIPaBOYHBIM
MaTepuasam.

3. Ananu3 Tpenna u HanpaBnenus
N3yuena teopus Orcraronux nu Copnaaarouux MHIUKATOPOB.
Mgl 06CynuIH, Kak Jydiie Bcero uaeHTuduuupoBats TpeHa.
MBI y3Hanu 0 HEKOTOPBIX OYeHb MOIIHBIX Curnanax HanpaBieHus, OTMEHSAIOMIMNX
Tpenpn.

4. Ouenka Ilepexynnennoctu/IlepenpoganHocTu

[IpencraBiena Teopus.
Mgl noHsH, Kak 3QPEeKTUBHO PUIBTPOBATH U ONPEALIIATh KOJTUYECTBO CEIOK.
Mgl Hay9WIIHCh UCTIOIB30BaTh Llenu pa3yMHOM npubsLIn

CYTb MOXHO BBIPA3UTH CJIEAYIOIIMMU CIIOBAMU:

MBI TEITEP 3HAEM, CJIEJYET JIU UJITU JIOHT, HIOPT VJI1 OCTABATD-
Csl BHE JAHHOTO PBIHKA, U Y HAC ECTb CPEJICTBA, YTOBbI OITPE/IE-
JINTH, HACKOJIBKO PA3YMHO OXWUJIATH BBITOJLI OT TOU WJIN UHOU
CJIEJIKU.

5. Texuudeckue npueMsl BxoJa B peiHoK (Benymme Munukatops)

Jlanee Mbl YBUAMM, KaK MO3UIMOHUPOBATHCS HACTOIBKO 0E30MAaCHO, HACKOJBKO
BO3MOJKHO Ha BHIOpDAaHHOM HAMH PBIHKE COTJIACHO BBIIICYITOMSHYTHIM KPUTEPUSIM.
Taxxe MBI UCCIIEAYEM MOIIHBIE METObI Pa3MEILEHUS CTOHOB.

6. Texuuueckue npueMsl Beixona u3 peiaka (Bexymmue MHaukaTopsn)
3aTeM Mbl pacCMOTPHUM JOTOJTHUTENIbHBIE METObI onpeaenenus Lleneit pazymHoi
IpUOBLIH.
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YPOBHU JIMHATIOJIA

Bce ceromHsiame ppIHKM UMEIOT MEXKy co0oii uTo-To obmee. HezaBucumo ot Toro, padora-
€M JI1 MBI C ()bIOYEPCHBIMU KOHTPAKTaMHU, HHOCTPAHHOU BaJiOTOH, (POHJAOBBIMU PHIHKAMU
WIN Jake B3auMHBIMU (QoHgaMu. CKOPOCTh M BOJATUIBHOCThH YBEIUUYUIUCH HEBEPOAMHO.
To, uto B 1983 roxy umeno oObIKHOBEHHE OTpaHMYUBATH JHEBHOM JHana3oH Ha peiHKe S&P,
Tenepb NMPOUCXOAUT B OJHOM Oape Ha NATUMUHYTHOM rpaduke! Uem Obl BBl HU TOPrOBaIH,
BUEpAIIHUE METObI IIOX0 MOAXOMAAT Ul PEIIeHUs] CEroAHIHUX 3an1ad. HoBeie TpeboBa-
HHUS NIPEAINOJIaraloT uenoiab3oBanue Benymux MHaukaTopos.
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AHAJIN3 ®UBOHAYYMUN, ocHoBbI

oooooCooCCcoOOOCcOOCOOOOCCOoCcOOoOoOoonoonoDoooooooonoornnne

OBLUEE OBCYXOEHUE:

Bo3moskHO, B OyayIieM Bbl IOKENAeTe MOTPATHTh YaCTh CBOCH TOPrOBOM MPHUOBLIN HA IMyTe-
IECTBUS K BEJIMKUM KYJIbTYPHBIM LIEHTPAM HACTOSIIUMX W MPOLUIBIX HUBUIM3anuil. B Ta-
KOM CITydae BBl BCKOpe OOHapyXHUTE, KaK 3TO MPOU3OIIIO CO MHOMU, YTO OTHOIIEeHUsI Pubo-
Hay4u CBONCTBEHHBI apxuTekrype AduH, Puma, Amcrepaama, [lapuxa, Erunra, MEHOTHX
obnacreit FOxxHoit Amepuku u Tak ganee. CymecTByeT 3JIEMEHTHBI PE30HAHC B TOM, KakK
3TH ICTETUUYECKU MPUSTHBIC POPMBI BO3HUKAIOT U3 MATEMATHYCCKUX BBIKIAIOK.

. vl
OOOEK

LAVAY LAY
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Brl MokeTe HAOII0aTh JTIOOOTBITHYIO BOJIONUIO pacmupeHnii PuboHaAYYU B MY3BIKaIb-
HBIX MPOU3BEACHUIX, KPUCTAITMYECKUX 00pa30BaHMIX U JaKe B MPOIlecce MPUPOCTa MOTo-
70Bbs KposukoB. OTHomeHuss PuboHauyn HAXOAATCS B U300MINU MOBCIOLY, OyIlb TO CIIH-
pane IHK, onpeneneHHas KOHCTPYKIHUS COT B MYEJIMHOM YJIb€ WJIN BJAOXHOBIISIOINIE I'PaH-
nuo3Has nupamuga B ['mze. Camo denoBedeckoe Teso MpuMep cooTHomeHu OuboHauyu.
HenaBHO Ha 0JTHOM M3 CBOMX CEMUHAPOB sl BCTPETUI XUPYPra, 3alIUTUBIIET0 JUILJIOM IO Te-
M€ BOCCTaHOBJICHHS JuIa. Llenb ero paboThl - KOJIMYECTBEHHO CBSA3aTh MOCIIEONEPALUOH-
HBII ycTeX MIacTHYEeCKON XUPYPIUH C TEM, HACKOJIbKO OJIM3KO BOCCTaHABIMBAaEMble KOCTH
npubimxkarrcs K "3omotoit Cepenune”. HeBo3MoxkHO oTpunarh, 4To oTHOmEeHUss dubdo-
Hay4yu U YMCla, TEHEPUPYIOIINE UX, IPUCYILIHU gceli MATEPUM.

[ToaToMy He TpebyeTcsi OONBIINX YMCTBEHHBIX YCUIIUI MPEANIONOKUTD.: 6CA COBOKYNHAA Oe-
AMenbHOCMb YelIOBEUYECTBA TaK WM WHA4e OyAeT ClIeq0BaTh STHUM IMPHUHLHUIAM. DTO 0coOeH-
HO OYEBHIHO JUIS PHIHKOB, TaK KakK JUIsl HUX XapaKTepHbI HanboJiee CUIIbHBIC YeIOBEUYEeCKUe
SMOLIMM: XKAJHOCTh U CTpax.

HEMHOI'O UCTOPUM:

Jleonapmo ponaumiicss B ceMbe 0OOraroro mu3aHCKOro ToproBia ['yunabenbMo Bonauuwu
(Guilielmo Bonacci) npu6nusutensao B 1170 r. Ha uranssuckom si3bike "figlio” "cwein", o1-
ctona "figlio Bonacci”, co Bpemenem cokpamieHHoe 1o Fibonacci (®ubonauun). Cunbop Jle-
onapno bounauuun (Sgnior Leonardo Bonacci) - Beigaroniuiics MaTeMaTUK CBOETO BPEMCHHU
- CYMTACTCS aBTOPOM YHCIIOBOM MOCIEAOBATEIBHOCTH U OTHOIICHH I, U3BECTHBIX KaK PSIbI
duboHauYH.
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Oo6Hapyxkenue psagoB OruboHAUYYN MOKHO CPaBHUTH C OTKphITUEM AMepuku. S yBepeH, UH-
JeH1bl 3Hamu o Hell panbiie, yeM Komym6. To4HO Tak ke MponmopIuu, OnpeIeleHHbIE CIie-
IUPUIECKIMU MATEeMAaTHYECKUMH OTHOIIECHUSIMH, CTOJIb BaKHBIC JUISI HAC, TPEHIEepOB, ObI-
JIA YK€ TABHO U3BECTHBI.

3osoras Cepenuna (Golden Mean), wiu 3onotroe Otaomnienne (Golden Ratio) 1,618 k 1 (wiu
0,618 k 1), kKOTOpOE MOMUMO BCErO MPOYETO MPUOIHU3UTEIBHO BHIPAKAET CTOMMOCTD ITOU
KHUTH, UMEET MHOXXECTBO Ha3BaHHUl. I'pekn 0003HAYMIM 3TO OTHOIIEHHE OykBOW "du".
CpenneBekoBblit MareMaTrk [lagonu (Pacioli) HasBan ero oTHomieHue "00KeCTBEHHOM TPO-
nopuueii”. Kennep (Kelper) cuuran ero "oxuum u3 OpuuinantoB reomerpuu’ . KTo-10 KOT-
Ia-To monpoOoBajl 0OXapaKTepU30BaTh €ro "COOTHOLIEHHWEM Bpallaloumuxcs KBajapaToB”. S
paj, 4To 3TO ONpEeleICHHe HE MPUKHIIOCH. TOIBKO MOayMalTe, YTO CIyYHUIOCh ObI TOT/A C
Ha3BaHWEM 3Toi KHHUTH: "[IpakTHUeckoe NpUMEHEHHE BpaIaloNINXCs KBaJIpaTOB HA HHBE-
CTUIIMOHHBIX PBIHKAX .

NMPOUCXOXAOEHUE:

Psnpl yncen ®uboHauyn MMEIOT OOJbIIE HHTEPECHBIX aCIIEKTOB, YeM MHOTHE U3 Hac CIoco0-
HBI BOOOpa3uTh. B TO BpeMs Kak y Hac KPY>KUTCS TOJIOBA OT UX MPAKTHUYECKH HEOTpaHUYCH-
HBIX BO3MOXHOCTEH. J{JIs1 MaTeMaTHKOB OHH MOPOKEHOE CO CIMBOYHOM MOMaKoil, He Oojee
Toro. PaccmoTpuTe 3TH pAnbl B TOM BUJIE, B KAKOM OHHM W3BECTHBI OOJIBIIMHCTBY M3 Hac: 1,
1,2,3,5,8, 13,21u tak ganee g0 OECKOHEUHOCTH. MBI MOTydaeM psiji, MPOCTO CKIIAIbIBAS
BMECTE IOCJIeIHNUE J1Ba uyKcia, HauuHadg ¢ 1,1. OTHOLEHNUs BO3HUKAIOT U3 JEJIEHUS YUCell
IpYyTr Ha Jpyra pasiIudHbIMU crnocobamu. Hanmpuwmep, pasznenus 13 Ha 21, Mbl monayuyum
0,619, B To Bpems kak 21 paznenennoe Ha 13, naet 1,615. Eciiu mepecko4uTh 4epe3 Yyucio
u pazaenuth 8 Ha 21, monyuutcsa 0,381. HaobopoT, 21 pasnenennoe Ha 8 = 2,625. Uem
Janbllie Mbl YXOAUM B PSiJ YHCEIl PU JEJICHUH, TeM OJIKE MOIX0UM K JOCTHKEHUIO TOY-
HBIX YHCJIOBBIX cooTHOmEeHN dubonayun. O1HAKO MBI HUKOTJIa HE CyMeeM /10 HUX J00paTh-
cs1, IOCKOJIBKY 32 HUMHU OE€CKOHEYHBIE MOCIEe0BAaTEIbHOCTH ASCATUUHBIX uyncen. B maTema-
THKE 3TO UPPALUOHATIBLHOE YHUCIIO.

OnuH MHTEPECHBIN acleKT MPOTrPecCUN CYMMHUPOBAHUS B TOM, YTO HE UMEET 3HAYCHHs, OT-
KyZa Mbl HaunHaeM. MOXHO B3sTh JII0OObIX 1Ba uncia, Hanpumep S u 100. Cxopo y Hac oka-
KETCS TOT K€ CaMbIi PsA.

5, 100, 105, 205, 310, 515, 825, 1340, 2165
1340 paznenennoe Ha 2165 = 0,6189 2165

pasznenennoe Ha 1340 = 1,616
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XOTs U3BECTHO, uTO I-H @ubOHay4M "OTKPHLI" PpAIbI MOCTe myTenecTBus B Erumner, 1 BIXKy
WHYIO KapTHHY, KOrJa qymMar o HeM. BooOpasure ceina bonauun, xxusymiero rae-to B XII
CTOJIETUH, CUJSALIETO MOJ] IEPEBOM TOCIIE MOTJIOMICHUS OOJBIION MUCKH CIareTTu. J{oJKHO
ObITh, €My HE XBaTWJIO MaJblLEB Ha PyKaX M HOTax, MO3TOMY IPHIILIOCH BOCIOIb30BATHCS
cueTaMH, KaK BJPYT Ha HEro BHE3aIHO CHU30LLIO o3apeHue. HaBepHoe, 3TO ObLIO HEUTO BPO-
7ie TOTO, YTO 5 IOYYBCTBOBAJI, KOTAa Ha4aJl IPUMEHATH €ro OTKPBITHE Ha pbhIHKe S&P...

Ol 0-10'!

S1 Mor OBl OYEHBb JOJTO PACIPOCTPAHATHCS O MOA3UU cOOTHOIIeHUH DuboOHaUYUH, HO B 3TOM
clydyae HUKOT/Aa He AoOpancs Obl O WX MPAKTUYECKOTO NMPUMEHEHHUs Ha phIHKax. Eciu BbI
XOTUTE HCCIIEIOBATh 3TOT MPEAMET MOMOIPOOHEe, CYIIECTBYET MHOTO KHHUT, HAITMCAHHBIX
1St 00CyKJIeHUs 0oJiee 30 TepUIECKUX acneKToB . KoHedHo, B HUX Jydllle OMMCaHbl MaTe-
MaTHUUYECKUE BBIKJIAJIKH, YeM 3TO Aenato 1. Kpome Toro, Mot yXoa OT T€Mbl MOKET BbI3BaTh
HEJIOBOJIBCTBO Y HEKOTOPBIX JIFoAeH. [103TOMY 51 OCTaBIISII0 O33HI0, MPOUCXOKICHUE U UCTO-
puro uncen u oTHoumeHn PuboHayuu ApyruM. ITa KHUTA O TPAKTHIECCKOM MPUMEHEHUH
KoHIenuii ®uOoHaYYN Ha PbIHKE, U B 3TOM KIIIOUE S 8036pAWAI0 HAC K OeUCME8UMeIbHOC-
mu Y TIOBTOPSIIO CIEAYIOUIMM 3alpeT IS TEX, KTO PaHbIIE NEPECKOYMUII Cpa3y K 3TOH IiiaBe.

AHAJIN3 PUBOHAYYU OOITKEH NPUMEHATBCA TOJIbKO B HAIUTEXA-
LLEM KOHTEKCTE, NOCJIE HAOJIEXXALLEINO OBYYEHUA U KAK YHACTb
OBLLEIO NMNMNAHA.

! MHOro MCTOUHMKOB MHOPMALIMK MO MATEMATUYECKUM KOHLIENLIMSIM, CBA3aHHBLIM ¢ GDUBOHAUUM, BHECEHO B CIMCOK
pEKOMEHAYEMON NMTepaTypbl B KOHLE 3TON KHUTN.
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APULLIA:

Uto 6ydem W 9TO He OyOem ONMMUCAHO B TOCIEAYIONINX IIaBax.

BYJIET:

$ OcuoBbl Ananu3za Pacmmpennii u Koppekuunit ®uboHau4n NpUMEHUTETBHO K IICHOBOM OCH.

$ Mos untepnperarus [Ipoasunyroro Ananusa Pacmupenuit u Koppekiuii ®ubonauuu
IIPUMEHUTENBHO K LIEHOBOM ocH, TO ecTh ' Y poBHHU JuHanoau™."

HE BYIET:

Jlro6oe npumenenne Ananuza @uOoHauYM K BpEMEHHOH OCH

Hcnonb3oBanue J00bIM criocoOom uncen @uboHauyu (s MPaKTUKYIO TOJIBKO HEKOTO-
pBI€ COOTHOLICHHS)

Osasnsl dudonayuu (Fibonacci Ovals)

Hyru ®ubdonayun (Fibonacci Arcs)

Crnupanu ®udonauuu (Fibonacci Spirals)

JlenTsl Ha ocHoBe ®ubonayun (Fibonacci-inspired Bands)

Jlunuu Tpenna Ha ocaoBe dudonayun (Fibonacci-inspired Trend lines)

CpaBHEHHE HE3HAYUTEIBHO BaXKHBIX coOOoTHOmEeHn dubonayun, Tuna: 0,09, 0,146,

0,236, 0,50, 1,382, 2,618 u T.1.

TeMbl, KOTOpBIE 51 HE OXBATbIBAl0, HHTEPECHbIE. HEKOTOPBIE KOHLIENIIIUU UMEIOT CBOU IIpe-
umyiecrtsa. OQHaKO MOH OIBIT, UCCIENOBAHUS U NPAMOE NPUMEHEHUE 6 MOop206/ie HaCTOs-
TEJIbHO FOBOPSAT: OHU HE CTOSAT TOI'O BPEMEHHU, KOTOPOE YXOIUT HA UX HUCIOJIb30BaHUE, OCO-
O6eHHO B mepuo] Bamero ooyueHus. OHH yCIOXKHSIOT KapTUHY, TO3TOMY S CKOHLIEHTPUPY-
I0Ch TOJIBKO Ha UJEsAX, Ha MOU B3TJIsA, HauOoJiee MOJNE3HBIX U NPAKMUUHBIX.
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OCHOBbI AHAJIU3A KOPPEKLIMX C UCNOJIb3OBAHUEM OABYX IMABHbIX
COOTHOLUEHWW 0,382 K 0,618:

A

| l __ 618

®UBO-Y3Jibl
382

PUCYHOK 8-1

Pucynox 8-1 mzobpakaer HUcXOAdAIIee NBMKeHHE U3 Touku A" mo Touku "B". Teopus
Koppexkuuii rnacur: Hajo U3MEpPUTh BEPTUKAIBHOE PACCTOSIHUE BOJIHBI MEXKIY 3TUMHU ABY-
Msl KpailHUMHU 3Ha4eHusiMU LeHbl (Touku "A" u "B") u Beruucnute 0,382 B 0OparHyto CTO-
POHY OT 3TOro JBIXEHHUA. B 3TOi Touke OyAeT OmpeesieHHO HAaXOIUThCA CONPOTUBIICHUE
(mpomaxa) M0O0MY TBHIKEHUIO BBEPX.

Teopust Koppekuuit He yTBep»KIa€T, 4TO LIEHbI JOJLKHBI TaM OCTAaHOBUTHCS, P€Ub UJET TOJb-
KO O TOM, YTO 3/IeCh OYACT 3HauumenbHoe conpomusieHue 0aibHeuuemy 08UNCEHUIO.

Ecnu nena mepecekaeT ypoBeHb oOpaTHorO ABukeHus 0,382 u mpomomxaer HATH BBEPX,
00513aTeIbHO BO3HUKHET JIOMOJHUTENBHOE 3HAUUMENbHOEe CONPOmueGieHue Ha YPOBHE 00-
patHoro nBmwxkenus 0,618 Toii ke camoit HUCXoase BoJHbl. OCTaHOBUTCS JIU TaM PHIHOK 7
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Mpbl He 3HaeM, HO eciii OBl BBl MCKAJU, TJIe BOWTH B PBIHOK C Mpoaaxkeil (KOHTEKCT), Jitobas
U3 3THX TOYEK MPEBOCXOHBIN YPOBEHb JJIsl BBEACHUS OPACPOB Ha MPOAaXYy. A eciu Obl BbI
WCKaJIY, TJI€ pa3MEeCTUTh CTOIBI, TO UX YCTAHOBKA 10331 JIOOOTO YPOBHS ropa3o JTydlIni
MOJIXO0/J1, YeM BBIOOp JACHEKHOTO CTOIIA.

]l 352
®UBO-Y3Jbl
_ 618

A

PUCYHOK 8-2

Ha Pucynke 8-2 Mbl BUIMM aHANOTHYHOE JABUXKEeHUE U3 Touku "A" mo Touku "B". Ha ceit pa3
OHO HarpasyieHO BBepx. AHann3 Koppekunii o ®nboHauy4n roBOPUT HaM O MpeacKazyeMon

noazaepxxkke Ha ypoBHsax 0,382 u 0,618 mpu oOpaTHOM IBMIKEHHH OT KpalHUX 3HAYCHUH
9TOU BOJIHBL.
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BoT ypaBHEHWHsI, OTHOCSIIHECS K BBILIICYIIOMSHYTHIM KPUTEPHSIM.
YPABHEHU A ®UB-Y3JIA
F3=B- 0,382 (B-A)
F5=B - 0,618 (B-A)
F3 - 3/8 ®u6-y3en unu koppekius va 0,382, F5
- 5/8 ®ub-y3en win koppekims Ha 0,618.

DTH CICHTOBbIC Ha3BaHUSI YPOBHEH Pa3BOPOTA MPOCIICKHUBAIOTCS BIUIOTH J0 PaHHHUX PabOT
['anna (Gann), rae Touku 1/8 Ha3bIBaIKCh YPOBHIMU MOIEPHKKU UK COTIPOTUBIICHUS .

Ouob-y3/1bl  ONPEAETSAIOTCS YHUCIAMHU, IOTYYEHHBIMH C TIOMOMIbIO BBIIICYIIOMSHYTBIX
ypaBHeHui. J[nsi Kaxaoro KojeOaHusi pblHKA co3maroTcst aBe (Wiam OOJbIe, Kak BbI
yBuauTe mO3Ke) mapbl Dub-y3710B. OHHM BBISBISAIOT TOICPKKY, €CIH K HUM
MPUOINKAIOTCS CBEPXY, WIM COIPOTUBIICHUE, €CIIM K HUM MPUOJIMKAIOTCS CHU3Y.

ITPUMEYAHME: s ckazan kpaiinue 3Hauerus 3moti 80JIHbl - HE 3aKPbITUS, HE YaCOBBIC
MEJUAHbI, HE CPEAHEE OT JBYX IOCIECIHUX MAKCUMYMOB IIE€pPE]I IEPECEYEHUEM CTAHIAPTHOTO
OTKJIOHEHUS OT... IOHUMaeTe MeHs? Bac momKHBI MHTEPECOBATh TOJIBKO MAaKCHMYM M MUHU-

Mym!

% Te u3 Bac, KTO Cribillian MOV BLICTYMNEHNS HA CEMUHapax NINYHO UMK B 3aMUCK Ha NAEHKY, 3HAIOT: Sl YaCTO Ha3bIBAIo
Dunb-y3nbl 3/8 (Tpex-BocbMbiMK) Unu 5/8 (NATU-BOCbMbIMUK) ONb-y3namu.
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JIJisi SICHOCTH B MOCJCAYIONMX TJIaBax HJcaJM3UpOBaHHbIC rpaduKu OyIyT dalle BCEro
MPEACTaBICHBI JTUHEHHBIMU MOCTPOCHUSIMHU. DTH JIMHEHHbBIC TpaQUKH BCET1a IpOUepUIHBa-
I0TCS MKy KpaWHUMH 3HAYCHUSMH XoJa (OT MUHUMYMa 0 MaKCHUMyMa, OT MaKCUMyMa
70 MUHUMYyMa) B rpanuiiax Peinounoro Pasmaxa (Market Swing). Cm. Pucynok 8-3.

N‘

A’ A
PADUK BAPOB JIMHENHBIA TPADMK

PUCYHOK 8-3

Ecam Bbl Korjpa-nmbo 3amyTraeTech ¢ MPUMEHEHHWEM NPOABHHYTON TexHUkH DuboHauym
(Yposuu [luHanousn), npenogaBaeMoii B 3TOW KHUTE, HAYSPTUTE JTHHEUHBIH rpa@uK, TOUHO
OTpa)KaroIINi aHAIU3UPYEMBIN BaMU PBIHOK. DTa MpOCTas MpoLeaypa 3HAUYUTEIbHO COKpa-

TUT CPOK Ballero o0y4eHus.
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OCHOBbI AHAJIU3A PACLLIVIPEHI/IUI7I ®UBOHAYYU C UCIOJIb3OBAHUEM
TPEX NMABHbIX COOTHOLWWEHUX PACLWUUPEHUA 0,618, 1,0 U 1,618:

MaremMaTu4ecKre OTHOIIEHMS, OmUChbiBaeMble AHamu3oMm Pacmupenuii (Expansion
Analysis), KOHTPOJIHPYIOT (MK OMPEICIISIOT) MOJIEIH POCTA IEHBI, IPEIOCTABIISS, TAKUM
oOpasomM, B Baie pacniopspkenue Jloruaeckue [{enosbie Lenu, nmm Jlornyeckue Touku [1o-
nyuenus [Ipuosuin (Logical Price (profit) Objectives). Hazosem ux IleneBbivu Toukamu
(Objective Points, OP). Ilpu mo6om PeiHounom Pazmaxe "A-B-C" paccYuThIBaIOTCS TPH IIe-
7y win Toukd. [lepBoHaYaIbHBIA TOTYOK MOXKET OBITh BOCXOASIIMM WJIM HUCXOSIINUM, KaK
nokaszano Ha Pucynke 8-4. Kak nmpasuio, "C" Haxoautcs B npenenax PeiHouHOro Paszmaxa
BoJHEI "A-B", uTo He sgBiIsteTCS aOCOIFOTHO HEOOXOIUMBIM.

) | XoP
B II',II \ II." I,". UP
L\ cop 1/ cop
Il'u B ' "'.I x;
L\ oP ©
| /
| XOP

PUCYHOK 8-4
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[IpuBenennsle HUXKE HOPMYIIBI UCIOJIB3YIOTCS JJIsl pacdyeTa 3Tux ueieil. Llenosoit rpadux
MOJKHO 3aTeM npoaiuTh u3 Touku "C" B HanmpaBieHUU BoJHBI "A-B". DT pacumupenus mno-
Ka3aHbl MYHKTUPHBIMU JIMHUAMU, TPEACTABISIOMNMHI BEPOSITHOCTHBIE MOJABUYKKH LICHBI .

YPABHEHUW A HEJIEBBIX TOUEK

OP=B-A+C LIEJIEBASI TOUKA
COP =0,618 (B - A) + C TTOJTSIHYTASI [IEJIEBASI TOUKA
XOP =1,618 (B - A) + C PACILIVPEHHAS LIEJIEBAS TOUKA

Bonee pannue paboThl 1O 3TOMY IpeAMETY, KaK U HEKOTOPBIE IIMPOKO PacIpOCTpaHEHHbIE
TEOpHUH, IpelaraloT paccMaTpuBaTh paclIMpeHue, HauMHasi OT MaKCUMyMa UJId MUHUMY-
Ma "B", a He u3 Touku pazBopota "C". Mou ucciaeqoBaHus U ONBIT yOeIUJIn MEHsl HE CoTJia-
marbes ¢ 3TuM. Mcnonp3yiite Touky "C" s Hayala pacueTa pacHIMpeHUs. YUTUTE, €Clu
OHO Ha HUCXOJSIIEH BOJHE YXOAUT HUXKE HYJSA, TO OTpUIIATEIbHBIEC YHCIA HE "'TPUZHAIOT-
csa". Muaade xTto-TO muatua Obl BaM, 4TOOBI 3a0paTh CBOM CKOT WJIM KYKYypy3y Yy cebsi camoro.
S He 3Hal0, TIe TOJ0OHOE BO3MOXKHO, 32 UCKIIOYEHUEM HEKOTOPHIX 0P (PIIOPHBIX 30H.

Amnanu3z Pacuimpenuii HU4ero He ToBOpUT O BpeMeHH. To, 4TO MyHKTUpPHAsl BOJHA MOKa3aHa
JOCTUTAIOLIEH pa3IMYHbIE LN B pa3HOE BpeMs, CIeJIaHO TOJIBKO 1l sicHocTh. dDakTuuec-
kH, BoiHa "A-B" cnmocoOHa noctath Bee Tpu lleneBrie Touku mociie HEKOTOPOU peakiuu, Be-
posATHO, Ha ypoBHe DPub-y3n0B. B cinyuae cunpubix HanpaBieHHBIX IBHXEHHUN LI€HA MOXKET
noiitu npsimo k "XOP". Cuna pelHKa Ha TpPOTsHKEHUU oTpeska "A-B", a Takke HegoCTaTOK
CHJIBI WJTH TJIyOWMHBI 00paTHOTO ABMXKEHUS Ha oTpe3ke "B-C", moMorarmT onpeaenuThb, KaKas
W3 TpeX IEHOBBIX Lejel Oyaer 3arponyrta mnepBoi. "OP" oOo3nauaer lleneByio Touky
(Objective Point), "COP" - Tloatsauytywo lenesywo Touky (Contracted Objective Point),
TakK Kak 3TO caMmasi MaJIeHbKas U3 TPeX BO3MOXKHBIX 1iesel, a "XOP" - Pacmmmpennyro lle-
nesyto Touky (Expanded Objective Point), motomy 4to ona camas yaaneHHas. Boo6iie ro-
Bops, nenn "OP" mocturarorcs game, yem nenu "COP", mpexe 4eM MPOUCXOIUT CYIIECT-
BeHHOe obpaTHoe nBwxkeHue. [lenn "XOP" 3aneBarorcs pexe Bcero.

Ecth u apyrue neiictByromniue cOOTHOIEHUs pacimpeHnit @uOoHaY4Iu, HO CIEayeT caesiaTh
BBIOOP MEXIY UYpEe3MEPHBIM OCCIOPSIIKOM U JIOKa3aHHOW HaJAEKHOCThI0. MOM ucClIeI0BaHUS
M OIBIT MOKAa3bIBAIOT, YTO MPUBEJICHHBIC BBINIEC pacIIMpeHUs HamboJyiee HaJeXXHBI U Oolice
BCET'0 JOCTOWHBI HAIIEr0 BHUMaHHUS. JTO CTaHET MOHSTHEEe, KOTJa B CIEAYIONIEH TiiaBe
"VpoBuu JluHamonu" BBl yBUIAUTE, KAK UCHONILIYIOMCA, COYEMAOMC U NPUMEHAIOMC IMU
COOMHOULEHUSL.
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YACTO 3AO0ABAEMbIE BOMNPOCHI:
He moaenu 6v1 6b1 pacckazame o konyenyuu oye Pubonauuu?

Xora Aranu3 OuboHauyuyy 00J1aCTh MOEH CHENHAIN3AINN, 3TO HE 03HAYAET, YTO I HUCIIOJb-
3YI0 BCE CIOCOOBI €ro MPUMEHEHHs Ha PhIHKAaX. Mosl cucTeMa MpernoiaraeT mpakTHIecKoe
npuMeHeHue Anann3a ®ubonauyuu. J[pyrumMu clIoBamMu, KaK Mbl MOJHCEM COeNAmb U3 IMO20
oenvell.

A uccnenoan nyru ®ubdonayyn B 1989 r. OHu He cranu Afsg MEHS MOJE3HBIMH B JIOCTATOY-
HOUM Mepe, 4TOOBI BKITIOYUTh UX B CBOIO METOJIOJOTHIO TOProBiu. Ecinu BhI jkenaere cieo-
BaTh MO ATOMY MYTH, OOpPATUTECH K pa3Aeily PEKOMEHIYeMON JTUTEPATyphl, COJEPKAIIEMY
MaTepHUallbl 110 TOU TEME.

Bovi ucnonvzyeme 7-onesnwiii ocyunnsimop, X5 u 25x5 Cmewennvie Cronvzawue Cpeonue,
oonako 1 u 25 ne agnsaromces yuciamu Quoonauuu. [louemy e vl npeonouumaeme ux?

A MHe Bce paBHO, uncia 310 @ubonayun wiu Het! 7 u 25 3¢pPpexTuBHBI B HA3BaHHBIX BAMU
cxemax aHanuza. J ve panatux ®ubonauuu. A ucnoavsyio mo, umo pabomaem!

Ilouemy meopus Qubonauuu pabomaem?

B onpezneneHHON CTENEHU OHA CAMOUCIOJHAIONIEECS IIPOPOUECTBO, IIOCKOIbKY HEKOTOPbIE
3HAIOUIME ONEepaToOphbl HAa PHIHKE, U OOJBIINE, U Mayble, YCIEIHO MPUMEHA0T ee. OaHaKo
naHHOEe OOBSICHEHHE HEeJb3sl Ha3BaTh MOJHBIM. Teopus OuboHAUUM - 3aKOH HPUPOJIBL. Y
KaXJ0Tr0 M3 HAC €CTh CBOM COOCTBEHHBIN MOPOT pUCKa, 00U U cTpaxa. MBI Takke Mo-pa3Ho-
MY OTHOCHUMCS K KaJHOCTH. B TO BpeMs Kak KaX[0€ U3 YyBCTB IIPOSABISACTCA B PA3IUYHOU
CTEIICHU, CPEIHs BEJIMYUHA BCEX dDMOLMM I TOJIBI, TaK WA UHAYe, KOJIUYECTBEHHO OII-
pelensaeTcsa STUMA MaTeMaTUYECKUMH OTHOLICHUSIMU U HaXOJUT TOYHOE OTPAKEHUE B I1OBE-
J€HUU PBIHKOB.
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Lol ol o oo ol o o oo oo oo o o oo oo oo o o oo ol

BBEOEHWE v NMPEOOCTEPEXEHUA:

VYposuu [uHamonu npuMeHUMBI, IPUYEM CO CBEPXBECTECTBEHHON TOYHOCTBHIO, K JIFOOBIM
rpagukaM - OT OJTHOMUHYTHBIX /10 TOJOBBIX, BO3MOXKHO - U OoJiee AMUHHBIX. Ecnu BB mia-
HUPYETE 04€Hb KPATKOCPOUHYIO TOPTOBIIIO, IPUTOTOBBTECH YIIOPHO, OYEHD YIIOPHO TPYIUTh-
cs1. Jlaxxe mpu TOM, YTO KOMIBIOTEPHI, OCHALIICHHBIE HAJUICKAIIUM IPOrpaMMHBIM obecrieye-
HUEM, MOTYT OCIa0HUTh 3Ty pabouyro Harpy3Ky, NOCTOSIHHAs KOHIICHTPAlUs BHUMAaHUS H3-
MaTbIBaeT BCexX Hac. HezaBucMMO OT KayecTBa MOAXO0/a WIM TINATEIBHOCTH Ballero aHalu-
3a JIETKO IPOrOPETh U MYCTUTH 110 BETPY TaK TPYIHO 3apabOTaHHBINA KallUTAJL.

Mos 3aga4a BKIIOUUTH B 3Ty KHUTY HE TOJBKO PE3YyJbTaThl CBOMX UCCIIENOBAHUN, HO TaKke
3HAHUS U OMBIT, IPUOOPETECHHBIE BO BPEMS TSXKEJIO BBIMTPAaHHBIX TOPTOBBIX OUTB. Cunraio,
YTO MaHJAT JOBEpUs MHE JIaH B3aMEH Ha MO€ MpEeAYNpekIeHne 0 3bI0yunx neckax. Tak Kak
g MPENoJAI0 YK€ JOJIr0€ BpeMs, Y MEHs JOCTATOYHO BO3MOXHOCTEH HaOII0aTh YCIeXU U
HEYy/Jayu CBOUX CTYAEHTOB. DTH HaOIIOJIEHUS 3aCTABUIU MEHA cPOpMyIUpOBaTh CIEAYIO-
e npenocrepexxeHusd. Kak Toapko Bbl epeBapuid MaTepual U HAYUYMJIUCh IPUMEHATH
VYpoBuu JluHamonu nomxHbIM 00pa3oM, BaM ciienyeT 00ATbCs CAMOHAJIETHHOCTH M TPaKTH-
KM HETPaBWJIBHOTO YIPaBJICHUS KAaUTAJIOM MOCIE psiaa yoaunsix coenok. [lomumo 3toro,
HEOPEXKHOCTh B OTHOLIEHUH KOHTEKCTA, @ TAKKE€ HEXBATKa OINbITa BHECEHUS OpJEPOB U pa-
O0THI C ONEpPALlMOHHBIM 3aJI0M OUPKU JOMOJHUTEIbHBIE cepbe3Hble 108Yuiku. Eciu Bl 1o-
KyIaeTe M MpojaeTe B HEMpPaBUILHOM MeCTe, HE MMEeT 3HAa4YCeHHs], HACKOJIbKO TITyOOKH Ba-
1M 3HaHHUS 00 onepanmoHHOM 3ane Oupku. Tak uiau uHaue, BB Bce paBHO mpourpaete. Ho
NOKynasi ¥ MpoJaBasi B NPAGUIbHOM Mecme, YITUTE - CYIIECTBYeT OoJblias KOHKYpPEHIUs
BOKPYT MCIIOJHEHHs OP/IEPOB, H Bbl HEMUHYEMO CHOIKHEMECH C npobiieMaMu, 0 KOTOPBIX,
BO3MOXHO, PaHbIlIe HUKOIJ1a U HE TIOJA03PEBANIN .

! Joe DiNapoli, "X'd Trade or Where's My Fill?" Technical Analysis of Stocks & Commodities, March 1995, page 88.
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NMPUHUWIMN BOJIH SJUTUOTTA:

Muorue nonararot, uro [Ipunnun Bonn Dnauora (Elliott Wave Principle) cunonnm Ana-
nu3za ®uboHayyu. D10 HE Tak. AHaIM3 OUOOHAYYN MOXKET MPUMEHSITHCS OTACIBHO (HE pe-
KOMEH/IyeTCsI) MJIM KaK 4acTh BCCOOBEMITIONICH CTPATErMH TOPTOBJIH, BKIIFOUAIOIIEH MU HC-
KJIrouaroniei u3 ceoero apcenaina Bosnsl Dnnuota. Kto 3nakom ¢ [Ipunuunom Bonn Danu-
0Ta, OBICTPO YBUIUT 0COOYIO IIEHHOCTh TOPIOBOI'O MOJXO0Ja, OIMUCHIBAEMOTO B 3TOM KHUTE.
BoisicHuTh, r1e Bl HAaXOAUTECh Yepe3 onpeaesienrne BonHbl DnoTa, B JydllleM Clydae cMy-
IIaeT CTapbhIX BETEPAHOB, HE TOBOPS yXe 0 HOBHUKaX. YpoBHH JuHamonu o6xoast 3Ty mpo-
0JieMy ¥ paccMaTPUBAIOT BOJHBI KaK pAacCIIMPEHUs U cOKpamieHus. M Ha 3ToM ToukKa.

YPOBHU OAUHANOJIN™:

B I'JTABE 8 s ontucan ocuogsi, ananuza @uboHayun. BoabIIMHCTBO IOl MPAKTUKYIOT TY
WIM UHYIO OpMY 3TOro 6a30BOro MOAXO0Ja MPU MCIIOIB30BaHUU aHaidn3a OuOOHAYYHM HA Lie-
HOBOM OCH. DTO MPEKPACHO, HO J0 OMNpeaeNeHHONW cTeneHn. YToObl mpoIBUHYTHCS Ha OoJee
BBICOKHI YpOBEHb, MBI JOJIKHBI BBECTH ONPEICICHUS, PA3bACHSIIOMMUE U KOJIUYECTBEHHO
o0o3HavaronMe X0 HaluX Meiciel. [lonnManne 3Tux onpeneneHuil abCcoTOTHO HEOOX0IH-
MO€ YCJIOBHE JUIsl paOOThI ¢ UCCIENYEeMBIM MPEAMETOM H ISl KOHEUHOTO MPUMEHEHHS MPO-
aBuHyTOorOo aHanu3a ®udonayun (Yposueit JuHanonu) Ha peiakax. [loaToMy Bo3Bpaimaii-
TeCh K HUM CTOJIBKO pa3, CKOJIbKO HEOOXOJUMO, MIOKa HE TIOUYYBCTBYETE, YTO OHHM CTAJIH Ba-
el HeOThEMJIEMOH YaCTBIO.
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OMNPEQOENEHUA:

PbIHOYHbIN PA3MAX:

Poeirounsiii Pazmax (Market Snving) - ato onpedensiemviii mpetioepom X0 PHIHKA, IISIIHAN-
Csl MUHYTBI WJIM TOJbI, HAYIIUN OT "3HAYUTENHHOr0" MUHUMYMa WJIM MAaKCUMyMa PBIHKA,
BO3HHKIIIETO KOT/Ia-TO B MPOILIOM, JI0O CAMOTO ITOCJICAHEr0 MaKCUMyMa MITH MHHUMYMa. PhI-
HOUHBII Pa3zmax mMoxeT Ha3biBaThCs BoJHOM. Ha crnemyromem rpadguke Peinounsiit Pazmax
Haxoutcs Mmexay PokycusiM Hucnom (Focus Number) u Peakiueii 5.

ABWXEHWE BHU3

DOKYC # F 5

PbIHOYHBIA PASMAX

S
ABWXEHWE BBEPX

PUCYHOK 9-1

HOMEP vnn TOYKA PEAKLUUA

Howmep Peaxiu (Reaction Number) - ato Hu3Kas Miid BBICOKAs TOYKA B IIPeJIC/IaX JaHHOTO
Prirounoro Pa3maxa (Homepa 1 - 5). S He UCTIONIB3YIO TEPMUHBI "MaKCUMyM pa3Maxa’ uin
"MunumyMm" nipu onpenenennn Homepa Peakiun no asym npuunnam. Bo-niepBsix, y Koro-
TO MOTYT BO3HUKHYTH B CBSI3U C 3TUM TEPMHUHOM HE COBCEM IMpaBUJIbHBIE accorranuu. Bo-
BTOPBIX, Y Hac OyayT nosBasThess Homepa Peakiuu B o6nactsix, rae "MakCUMyMbl pa3ma-
xa" u "MUHUMYMBI" HEJNb3s1 HAUTHU B IPUHIUIIC.
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B npenenax PeiHounOro Pazmaxa Bo3MOxkHBI HeCKOJIbKO HomepoB Peakuuu. bynyr mm y
HUX HU3KHUE WIH BBICOKUE 3HAYCHUS, 3aBUCHUT OT HarpaBieHus J[Bmxenus Peinounoro Pas-
Maxa. B Hamem npumepe kaxaoe konedanue umeet st Homepos Peakiuu. B nensix aro-
ro uzyuenus Touka 5 paccMaTpuBaeTCs, Kak HaXOAMIAsCs B PeAeIax Haue2o onpeaese-
uust Homepa Peakiiuu, HeCMOTpSE Ha TO, YTO OHA MOXET U HE SAGIAMbCsl peaxyuell OT KaKo-
ro-nu0o mpeasayIero 3HaueHus. Hanpumep, B ciiyuae HaX0XICHHS [IEHBI B UCTOPUICCKU
camoii HU3KOM Touke Kak npu [lepsuunom Ilyomuunom Ipemnoxenun (Initial Public
Offering, 1PO). ®aktuuecku, Touka 5 CylIecCTBEHHO BaXKHa, TOCKOJIBKY SIBISETCS 3KCTPE-
MymoMm PwiHouHoro Pasmaxa. Ompenenum ee kak [nmaBubiii Homep Peakuuu (Primary
Reaction Number), o603nauast cumBoom "*".

®OKYCHOE 4YUCIO:

doxkycHoe Yuciao (Focus Number) - sto kpaiinee 3nauenne Peinounoro Pasmaxa. 910 T0 Me-
CTO Ha rpaduKe, OT KOTOPOro PaCCUUTHIBAIOTCS BCE BEIUYMHBI KOPPEeKIui (PuO-y35161) s
nanHoro PerHounoro Pasmaxa. Eciiun dokycHoe Uucno uzMensercs, Bce Oub-y3Ipl TaHHOTO
Peinouynoro Paszmaxa Toxke MoguduIup yroTcs.

DOUB-Y3EN nnu Y3E:

duob-y3en (Fibnode) wiu mpocro Y3en (NOME) - 3T0 unciio, OCHOBaHHOE HA COOTHOLICHHUSIX,
OTIpEAETSIOMUX KOppeKIuu 1o GuboHauY4yu: ypoBEHb MOAIEPKKU, €CIH PHIHOK MPHUOIIKA-
€TCsl K HEMY CBEpPXY, HJIM CONMPOTUBIIEHUE - KOT/Ia PHIHOK MPHUOINKAETCS K HEMY CHH3Y.
PaccuutsiBatorcst nBa Gub-y3na, unu Y3na: onun Ha ypoBHEe 0,382 KOppeKIIMOHHOTO JIBU-
xeHwus, a npyroi Ha yposHe 0,618 o6patnoro xona mexay okycusiMm Yucnom u Homepom
Peaknun.

[Tporpamma, ucnoab3yeMas JUIst IPOBEACHHS BRIYMCICHHUI U ONPEICICHHS YPOBHS KOPPEK-
umil 1 ueneit @ubonayun, Takxe HaszpiBaercsa FibNodes™. B atoMm Tekcre, 3a UCKIIIOUEHU-
€M 3aroJIOBKOB, KOrjia peub OyeT uaru o nmporpamme, Hassaunue FibNodes 6yner durypupo-
BaTh ¢ 3ariaBHeIMH "F' 1 "N".

LIENEBASA TOYKA:

IleneBas Touka - 3TO YHCIIO, OCHOBAHHOE HAa COOTHOIICHUAX pacimpenus PuboHauyu, oT-
Mmeuaroree neiaeByo Pasymuyio Ilpuosuts (Profit Objective) ams mogHumaromeics win
HHUCXO/ISIIIEH BOJHBI.

CKOINJNEHUE:

Ckormurerne (Confluence, "K™) - ato Touka wiu neHoBast 001acTh, re aBa Oub-y3mna om pas-
auunbix HomepoB Peakiuy MMEOT 0JMHAKOBOE, MIIM ITOYTH OJMHAKOBOE YHCIOBOE 3HAUe-
Hue. CKOIUIEHHE MOKET BOSHUKATh TOJIBKO Mexay @ub-y3znamu 0,382 u 0,618. Obaacme
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CkoruteHus BKItouaeT B cedst Oub-y3imbl, co3maronie CKOIIeHNE, a TAaKkKe [[EHOBOM HUara-
30H MEX]ly HUMH.

OTa TOYKa MPEJCTaBIACT 3HAYUTEIBHO 00Jiee CHIBbHYIO MOJICPKKY HIIM CONPOTUBIICHUE,
4eM OTAENbHO Haxosmuics Oub-y3en. CkoruieHne (0IU30CTh) 3aBUCUT OT BOJATHILHOCTH
u Bpemennoit Ctpyktypsl Peinounoro Pazmaxa. [Toatomy Cxomnenuss @ub-y310B Ha pasz-
HBIX TpauKax MOTYT CHJIBHO pa3nuuarbcs. Hampumep, KkpaliHue 3HaUYC€HUS LIEHOBBIX IUa-
MAa30HOB HA MUHYTHOM M MECSAYHOM I'paHuKax OTIMYAIOTCS OYEHb 3aMETHO. TOYHO TaK e
HIMPOKO M3MEHSIETCS pa3Max IIeH B OTAeNbHO B3sTOU Bpemennoit Ctpykrype. B oqun neHp
MBI MOXXEM MMETh aMIUTUTYAY KosneOanuit 1ieH B 250 myHKTOB, a B pyroit neusb - 1250 myHk-
TOoB. CKOIUIeHHE CYyOBEKTUBHO. DTUM OHO CMYILIAET IPOrPaMMHUCTOB M TPEHIepoB, Mpearo-
YUTAEMBIX MEXaHUCTUYECKUE CUCTEMBI TOPTrOBJIM, YTO OYEHb XOPOLIO JJIS JOJITOBEYHOCTH U
ITOJTHOLIEHHOCTH 3TOT0 IOIX0Aa.

MAPKUPOBKHW NMPOUCXOXAEHUA:

Mapxkuposku [poucxoxaerus’ (Lineage Markings) — 5To monykpyriisie Ayri, HCIOIb3ye-
MBbI€ ISl 3pUTeNbHOM naeHTudukanuu, kakoit Homep Peakiuu co3naet nanusiii ®@uob-ysen.

LIENb PA3YMHOW NPUBbINHK:

Iens Pasymuoii ITpubsutu (Logical Profit Objective) - sto mpemonpeaeneHHas 1eHOBas
TOUKa, IJe opaepa OyayT MOMeNaThCsl B HAIPABICHUH, MPOTUBOIOJIOKHOM Ballel TOPTrOB-
ne. Ecnu BB CTOUTE JIOHT, OHA MPOSIBUT ce0s Kak compoTHuBieHue. Ecau mopT, 3Ta ToUuka
OKa)KeTCs MOAACPKKOM. JIByMsa TeXHUYECKUMH npuemMamu oOHapyxeHus Lleau Pazymuoi
[Tpu6san aBnstorcss Toukn OcmmsTopa-npeackasarens U TOYKHU, ModydeHHble 1o Pudo-
Hayuu. Touku, BeisiBIsieMble 0 DuboHauym, pe3ynbTaT aHaidu3a pacmupeHuid Pubonay-
. Vnu, Kak BBl YBUAUTE M03XKE, YPOBHHU, HalIGHHbIE OT KaKOTr0-TO OTAeiIbHOr0 ®dubd-y3ma
win B o0nactsax CKOIIeHUH.

Tak Kak TOProsiis - 3TO MPOCTO UIPa B BEPOSATHOCTH, BbI JOJKHBI IOHUMATh, YTO aKKypar-
HO (JlormuHo) ucnoas3yembie Llenu Pazymuoit [IpuObiin 3HaUMTENBHO YBEIHYAT BaIly CIIO-
COOHOCTB OLIEHHUBATH ATY BEPOSATHOCTD, & COOTBETCTBEHHO M BAIIIM LIAHCHI HA MIOCTOSTHHOE U3-
BJIeUYeHUE MPUOBLIH!

COINNACHME:

Cornacue (Agreement) —sTo neHoBas 00J1acTh, 00pa3yromasics B cirydae " 10CTaTOYHO OJIH3-
koro" cocenctBa ®ub-y3na u llenesoit Touku (COP, OP, unu XOP).

2 Ha HekoTopbix cemuHapax n B KYPCE TOPIOBJI/ (TRADING COURSE) 3T MapKMpOBKM MHOrA4a Ha3blBanucb

MapkupoBkamu BbiBoaka (cross hatch markings).
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CEPUA ®PUBOHAYYMN:

Cepus ®ubonauuu (Fib Series) - ato cepynnuposannviii nabop @ub-y3106, CO3TaHHBIX B pe-
3yJibTaTe NMpaBWIbHOTO puMeHeHus YpoBHel [JuHanonu x nenosoit ocu. [lannas Cepus -
ne seasemcs Cepueit, nonydeHHoi CymmupoBanuem yucen dubonauum (Fibonacci
Summation Series), koTopyro Mbl 00CYKJaJId B paMKax W3Y4eHHUs OCHOB aHann3a OuboHauy-
uyu ([JIABA 8).

YPOBHU OUHANMONU™ unun D-YPOBHU™:

YposHu JluHanonu - 370 ypOBHU NOAAEPKKU U CONPOTUBIIEHHUS], CO3/1aBAEMBIE B COOTBETCT-
BHU C OMNpPEICICHHBIM HAaOOPOM MpaBUII U YIPABISIONIME TPOJABUHYTHIMH METOJaMH peIlie-
HUS IPUKITATHBIX 3a7]a4 ¢ MoMolIpi0 ananu3a ®ubonauuu. Yposuu JuHamonu BkiIoyamT
B ce0st ®ub-y3ubl, [leneBsie Touku, Cxomienus u neHoBbie obnactu Cornacus.
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NPUMEPDI:

[TepBerit mar npu onpezaenenuu Yposuei JlnHamomnu - 3To oOHapyxeHue xapakrepHbix do-
KycHbIX Yucen u Homep Peakuuu.

JlaBaiiTe B3ryisiHeM Ha cienyromuii rpaduk (Pucynok 9-2):

1 2
NPOLLNOE TEKYLLEE

PUCYHOK 9-2

Ha Pucynke 9-2 mbl Busum pasputre Peinounoro Pasmaxa Bo Bpemenu. ®oxycHeiM Yuc-
JIOM CIIY’)KAT MakCUMyM Xoja. B [IPOILIJIOM Bonne Peaxuust 1 ects I'aBHbIit Homep Peak-
1IMU. JTa BOJHA MOXET co3/1aTh 1Ba Dub-ys3ma.

Crapoe dokycHoOe uncio, mokazaHHoe kak Todka "O" B TEKYILEH Bomme, He UMEECT HUKA-
KOTO 3HAYEHHS [IPH ONPE/CICHUH HOGbLX UL MEKYUYUX ®ub-y3108B. Y TEKYH_[EI/I BOJIHBI
ectb 1Ba Homepa Peaxiun: 1 u 2. Homep Peaximu 2 ceituac I'maBubiit Homep Peakimu. Kak
Mmbl y3Hanu u3 ['JIABBI 8, na xaxnpiit Homep Peaxiuu npuxonutcs nsa @ub-y3mna, mosto-
MY TeNEepb MOXKHO OTNPENETUTh YyeThipe Pubd-y3ia.
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Caenyrommii rpadux (Pucynox 9-3) nemoncTpupyert uersipe ®Pub-y3na, oomacte Ckore-
Husg u MapkupoBku [Ipoucxoxnenus. Umeercs Cxomnenue "K" B o6mactu, co3ganHon pe-
akmueit Ha 0,618 ®ubo x 1-if Hore, u peakuueit 0,382 ®ubo ko 2-if Hore.

Kpurnyeckn BaxxHO 3HaTh, MUHUMYM Kakoi u3 Peakmuii coznan kaxaywo mapy ®Oubd-y3nos.
OnHu 1OMKHBI OBITH SICHO acconuupoBanbl. [Ipoucxoxaenne @ub-y3na TOBOPUT HAM MHOTOE
00 000CHOBaHHOCTH HAIIEr0 OTBETA, KOTJla PHIHOK MPUOIMU3UTCS K 3TOMY Y31y. Macca nu-
HUH, pa30pocaHHbIX 10 rpaduky 6e3 naeHTupukanuu ux IIporucxoxaenus, cnocodHa CUib-
HO CIyTaTh BC€ Hamu AeilcTBus. OHU He momMoraloT HaM. HeT HUKakoW HYXbl pa3MeliaTh
Mapxuposku [Ipoucxoxaenus BmioTh 10 @okycHoro Yucna, rak kak Bce @ubd-y3isl B Pol-
HOuHOM Pa3zmaxe cosmanbl OT TOro xe camoro ®okycnoro Yucina. IMEHHO TO3TOMY OHO U
Ha3biBaeTCsd POKyCHBIM Huciaom.

CKONNEHME “K*
)
— #

F3_
F5 _4"| /~\ =

/| /F5

1. /) \,
/ \

' !

PUCYHOK 9- 3
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Pucynok 9-4 npumep Toro kak Bo3Hukaer Cormnacue:

F A

S

COI/IACUE

PUCYHOK 9-4

[Monnepxka ®ub-y3na Ha 0,382 mexny @okycHeiM Yucnom "F" u Peakuueit 1 Haxoautes
B IpUeMJIeMON cTeneHu Onu3octu K pactupenuto "OP" ot touku "C". B npuemnemoii cre-
NeHU OJIM30CTHU - MOHATHE CyOBEKTUBHOE, 3aBHcsIIee 0T Bpemennoit CTpyKTypsl U BoJia-

THUJIBHOCTH.
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Teneps naBaiiTe pacCMOTPUM BOJIHY HEMHOTO 00JIee CJI0XKHOTO BHJIA.

3 OCHOBAHWY PEAKLIUMA
6 ®UB-Y3/10B
2 OBJTIACTU CKOMNNEHWA F3

i F3 K1

T
. _<:
/

|~
n
o

N

PUCYHOK 9-5

Pucynox 9-5 co Bceil 04eBHIHOCTHIO MMOKA3BIBACT BOCXOAIIYIO BOJIHY. Hucxonsdmas BoiHa
OIIMCBIBAETCA B CXOXKEH MaHepe, KaK dTO YK€ HEOJHOKPATHO AEJaaoch paHee.

B stoii Bocxoasiieii BostHe Mbl uMeeM aABe oOnactu Cromnenus: "K1" u "K2". Eciau BHI pe-
IIMJIA TIOKYTATh TPH BOCXOSIIEM JABUKCHUHU PhIHKA (KOHTEKCT), TO MPEBOCXOHOM CTpaTe-
TUel SABISIETCS MOKyNKa 4yTh Bbilie obnactu Ckomnenns "K1" ¢ ycTaHOBKO# cTom-opa epa
gyTh HIKe obmactu "K2". Cnenududeckre 0coOEHHOCTH BXOJa B PHIHOK 10 OpJIepPy OCBeIle-
HBI TI03XE B pasjeie, nocesauieHHoM TakTuke ®udonayun ([JIABA 13).
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Tenepp paccMOTpPUM HACTOSIIIMIA PHIHOYHBIA MIPUMEp, YTOOBI YBUIETH, HACKOIBKO 3 dek-
TUBHO pabortaeT koHuemnuusa CkorieHus B peanbHoi Toprosie. Ha Pucynke 9-6 mpusenen
MECSYHBIN TpaduK HEMEIKOW MapKH.

T enithh-  BOCUY St oSty

=~ Monthiy or older prioe data —

PUCYHOK 9-6
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Ecnu MbI pazMeTum ero, Kak ObUIO MMOKAa3aHO paHee Ha ujacan3upoBaHHOM rpaduke (Pucy-
HOK 9-2), To monyunM 4eThipe DPud-y3i1a, Ba U3 KOTOPBIX CO37af0T 00acTh CKOIUICHHS, 110-
Ka3aHHyto Ha Pucynke 9-7.

=MonEh Tu— TAROCOT RS2y o Do IveZ TET TR :
—monthiy or older price dats — L

;

F3

|

F5

|

a

=
-
»

PUCYHOK 9-7
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! Hh

1 ‘K' - MECAYHAS

PUCYHOK 9-8

Kak u oxunanoce, o6macts CkomieHus: odecreynna CyecTBeHHYIO MOAIEPKKY M MOAT0TO-
BUJIa PBIHOK JUJISl 3HAYUTENBHOTO pocTa. [locMoTpuTe Ha nHeBHOU rpaduk (Pucynok 9-8).
Ecnu G661 MBI HE 3HAJIM O CylIecTBOBaHMU 00nacTu CKOIIEHUS Ha MECAYHBIX JAHHBIX, UMEs
K TOMY K€ KOPOTKYIO MO3UIMIO HAa ’TOM PhIHKE, TO HEMAJIO YAUBWIMCH Obl IPOU30MIECIIIEMY
B nanpHeieM. OcHOBBIBasAch Ha HamieM omnpeaenenuu Leneit Pasymuoit [Ipubsuim, sta 06-
nactb CKOIUIEHUS OTJIMYHO MOAXOJUT ISl MECTA, T/I€ CIENYET 3aKpbhIBaTh KOPOTKHE MO3U-
nuu. Ecniu 661 HaMu Benlach Urpa Ha MECSAYHOM OCHOBE, MBI MOTJIM 3aTe€M IOJ0KIaTh 00paT-
HOTO JBHIKEHUS, YTOOBI BHOBH OTKPBITh KOPOTKHE MO3UIMH (IIOKA HAII KOHTEKCT JIJISl TOP-
TOBJIM OCTaBaJICS B CHJIE). A €CJIM MBI TOPTOBaJIM Ha THEBHOW OCHOBE, TO MOTJIA BOCIIOJIb30-
BAaThCsl HECKOJIBKMMU MYTSAMU JJIs1 BXOJla B JIOHT Ha JTHEBHBIX ABUKEHUAX. PaccMoTpuM He-
KOTOpBIE U3 HUX.

1. Poct om o6nactu CKOTUICHUS BBITJSIUT MOJA03PUTEIIBHO, HAOMHHAs JTHEBHOE
Jsoitnoe Pello (Double Repenetratiori). Eciau Ob1 Tak 1 0ka3anoch (31eCh HE MMOKa-
3aHO), Mbl OPOCHJIUCH OBl Ha JUIMHHYIO CTOPOHY KaK yTKa Ha Maickoro xyka. Ho
MOIJIH CJIeJIaTh 3TO HECKOJBKHUMU CII0COOaMHU.

A. Kynuts Ha nepBoM ke MenKoM pa3zBopote nocie I[loarsepxxaenus JBoii-
Horo Pello.
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B. Kynuts yepe3 crop-opaep Ha MakCUMyMe NIpY 3aBEPLIECHUHM HAaUMEHBbIIIE
ro u3 orkaros nocie [loarsepxaennoro JIsoinoro Pello.

C. IlpenBocxututh JlBoiiHoe Pello u BoiiTH B PBIHOK MOCJE OTKATa, HO MPH
Haiuuu [loaTBEpKAEHHOTrO BHYTPUAHEBHOTO TpeHaa, pa3BUBAIOLIErOCs B
Hallly CTOPOHY.

2. BoiiTu B ppIHOK Ha 0OpaTHOM JABMXEHUU nocie [loaTBep aeHus BOCXOSIIEro
Tpenna B BeiOpanHoit Hamu Bpemennoit CTpykrype.

3. Uckarp Curnan HampaBnenus, noaaepxuBaroimuil Hamy caenky. CooTBeTCT-
BEHHO, BXOJWTH HA JUIMHHON CTOpPOHE.

Xorts B Ty1aBe, nocBsAmeHHoi Munukaropam HampaBienus, o6 3Tom cremu-
aJIbHO HE TOBOPWJIOCH (B TOT MOMEHT JUISL 3TOTO HE OBLIO OCHOBAHMIA), CHIIb-
Has oOnacth CKOMUICHHS, 0COOCHHO Ha HEJCIBbHBIX MJIM MECSIYHBIX rpadu-
Kax, Moocem cama 1o cede ciayxuth Curnanom Hampasnenus. DTOT moaxon
B OIpEJICJICHHOW CTENEeHU OMAacCeH, €CIM PBIHOK HE MepenpojaH Kak Mpu
"PacTspkke”. S mpuUMEHsII0 3Ty CTpaTeruio ciaeayomuMm oopasom: xay Iloxa-
TBepkJeHus TpeHzaa, B TaHHOM CJIy4yae - BBEpX, a 3aTeM HCIOJIb3YI0 OJUH
U3 TaKTUYECKUX MPUEMOB BXxoja mo curHainam duboHayyu, KOTOpPHIE MBI
paccmotpuM B I'JIABE 13. Hekotopsle M3 MOUX CTYIEHTOB HPHUMEHSIOT
"Boucait" B oGnactu Ckomnenus. I, kak mpasuio, BweiOupaio "Camepa"
(Minesweeper) "A" unu "B". IIpeanararo BaM He TMEpeCKaKuBaTh ceifvac
BIIepe]l, YTOOBI IOCMOTPETH, YTO 3TO 32 TaKTHKa. /lymaro, Bam sydiue mepe-
YUTATh 3TOT pa3ziell 03Ke, a MOKa MPUACPKUBATHCS TUIaHA KHUTH.

BAXHbIE MPUMEYAHUA:

1. Ecnu Ow1 BBl He paccuntanu 3tu Y poBHH J{uHamonu Ha MecsuHOM Trpaduke 3apaHee, TO
Jake U He TpeCTaBIsIn Obl cebe, YTO BOT-BOT MPOSBUTCS MOAAEPKKa. PIHOK majgan Kak
KaMeHb. BaMm obsa3amenvno HYXHO u3ydaTh rpaduku 6ojee riob6anbHbIX BpeMeHHBIX
CTpyKTyp, 4TOOBI 3HATH, I'/I€ HAXOJUTECH C TOYKU 3PEHHUS IIEJIOCTHON KapTUHBI.

2. Ecnu Obl BBI MOCMOTpEIH JHEBHOU Tpaduk (371ech He OKa3aH) B paiioHe mepBoro (camoro
BBICOKO pacmolioxeHHoro) dub-y3na, nokazanuHoro Ha Pucynke 9-7, To yBuaenu Obl mpe-
KPacCHO OTBHITPHIBAEMBIH TTOIBEM.

3. Ha Pucynke 9-7, ecnu nepeumenoBats "2" va "A", "1" na "C", a MakcuMyMm, npezmiect-
Byromuii "1", Ha "B", To "F" okaxercs BOmu3M uneanpHoi "OP".

4. Mozauee, B 'JIABE 11, s mo3HakoMIII0 Bac C HAMHOTO 0ojiee yOeqUTEIIbHBIM IPUMEPOM
Ckomnenusi, JeMoHCcTpupyromuM najgenue Munekca Jloy-/Ixonca Ha 500 myHKTOB 32 0J1MH
JE€Hb. S OTIO0KUI ATOT NPUMEP, TOTOMY UTO CEHYac OH MOKAXETCS HECKOJBKO CIIOKHBIM. OH
BOBJICKAET B aHaNU3 0oJibllIee KOJUYECTBO MUHUMYMOB PEaKIMH, a CIEA0BATEIHHO COMEp-
KUT Oonpuie Pub-y3m0B. S qymaro, cHagana Jiydile HaydYUuThCs XOAHUTh, IPEXK/e YeM Hauu-
HATh OeraTh.
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NMPOMNOPLUOHANBHO-PASMETO4YHbINA LUUPKYIb:

JlaBaliTe BepHEMCS HEMHOT'O HA3a/l ¥ IOTOBOPUM, KAK MMPABUIIBHO HAHECTH PA3METKY Y pPOB-
He#t JluHanonu Ha neHoBoii rpaduk, He TpaTs MPU 3TOM MHOTO JICHET.

Bl MOXeTe UCI0JIb30BaTh TOYHBIM APXUTEKTYPHBI HHCTPYMEHT, Ha3bIBAEMbIN ITPOIIOPLU-
OHAJIbHO-Pa3METOYHBIM LIUPKYJIEM:

TIpoNOPIMOHATEHO-PA3METOUHbII IIUPKYIIh° - CaMblil JCIIEBbIi CIIOCO0 NPaBUTLHOZ0 W TOU-
HoOTO onpenenenus ypouer [IuHamonu. OH no3Bosser ObICTPO U JETKO UACHTU(DUIIMPOBATD
MecTomnonoxeHus: Gud-y3noB u ux IIpoucxoxnenue. S He peKOMEHIYIO JIJIsl BHIITOJIHEHUS
3TOM 3aJa4M MCMOJIB30BATh IPOrPAMMHOE OOECIIeUeHNE”, MO3BOISIONIEe CTPOUTh IPAPUKH
(TeXHUYECKHIA aHAITN3), TOCKOJIbKY B PE3yJIbTATe BbI MOIYYUTE Psil Pa30pOCAHHBIX HEHICH-
TUQUIHUPYEMBIX JTHHUN. DTOT TUM NPEICTABICHUS! YMEHBIIUT Bally CIOCOOHOCTh YBEPEHHO
JIeCTBOBATH B COOTBETCTBHH C UMEIOIIIEHCS nH(pOopMaIuei.

Ecnu BBl XOTUTE HCTIONB30BATh [ BBITOJIHEHUS 3TOM pabOThl KOMITbIOTED, y Bac Ba BapH-
anTa. O61a0as NOCTAaTOYHBIM TAJAHTOM, 3HAHUEM KOHUEMIUN U npedsuoenuem ceoux mop-
208bIX nompebHoCcmell 8 pazzape OUpHCeso20 cpadiceHus, BEPOSTHO, BaM M yAACTCs a/leKBaT-
HBIM 00pa3oM 3anporpaMMHUpOBaTh COOTBETCTBYIOIIMM anropuTM. Takxe BbI MOXKETE HC-
M0JIb30BaTh Halle nporpammuoe obecrieuenne FibNodes™ nnst monmydenust pacnieuatku Ta6-
T ¢ UACHTHPHUIUPYIOIIUMU CUMBOJIaMH. DTOT CIIOCOO MPEICTaBICHUS TOYHO XapaKTepu-
3yeT Tun dud-y310B, ¢ KOTOPHIMH BBl CTATKUBAETECh HA TEKYIEM phIHKe. CUMBOIIBI IEHUCT-
BYIOT mo100HO0 MapxkupoBkam [Iponcxoxaenus. Mcnons30Banue mporpaMMHOTO odecreye-
HUS HE yMaJIAeT 3HAUYEHHUS Pa3METOYHOr0 HUPKYJS. BhICOKOKa4eCTBEHHBIN MPOMOPIINO-
HaJIbHO-PAa3METOYHBIN IIUPKYIIb BCET/IA MOJIE3HO UMETh MO pyKoil. OHAKO €Cli BbI TOPTY-
€Te BHYTPHU JHS, (pu3uuecKu Hego3MOCHO TOUHO MOCIIEBATh 3a COOBITUSAMU O€3 a/1eKBaTHOI'O
MIPOTrPaMMHOTO 00ECTICUEHUSI.

BBIBO/: /Ins nonydeHuss HAMJIYYIINX PE3YJIbTAaTOB UCIOJIb3YUTE Pa3METOUHBINA LIUPKYJIb
W/WIH aJIeKBaTHOE MPOrpaMMHOe obecrieueHue!

% Coast Investment Software, Inc. npepraraeT BbICOKOKa4YeCTBEHHbIE, LUIMPOKME, NerkMe nponopLmoHanbHo-pa3MeToYHble

uMpkynu BmecTte ¢ PykoBoAcTBOM, Kak crneayeT nonb3oBaTbCsi Pa3MeTOYHbIM LMpKyneM. Ero MoXxHo nHorga Hantm B
cneumanuanpoBaHHbIX MarasuHax ans apxutektopos. CyLuecTByeT MHOXECTBO aHaNOMyYHbIX YCTPOWCTB. ByabTe OCTOPOXHbI
npu NOKyrnKe, He BCe OHM roAsiTCs ANs1 UCNONb30BaHNsA B JaHHOM KOHTeKcTe!

4 3ot 3anpeT He pacnpocTpaHseTcs Ha Haw cobcTBeHHbIN rpadudeckun naket CIS, ¢ xopowmmu rpacdmyeckimm
BO3MOXHOCTU U3y4veHnss duboHavum. Ho n oHm cnunwkom cnabbl ana Tpenaepa, cTpemsilerocs 9O{eKTMBHO U TOYHO
npuMeHsTb YpoBHu AnHanonu.

npumeHaTb YposHu JuHanonw.
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YPOBHU OUHANONIN™

MHO>XECTBEHHbLIE ®OKYCHbIE YACIIA n
PbIHOYHbLIE PASMAXU

OoCoCcOonOonOoooOooOOoCoOConDoOnDOOOOCCO0CoOOOoCoOnDOoDDnoOoonConnone

Tenepp BBl yKe UMeEETe XOpoUIee MPEACTaBIECHUE O MOEM IIOAXO0AE ¥ HACTAJIO BpeMsl Ilepen-
TH K CIEAYIOIIEMY YPOBHIO CIIOKHOCTU. MBI HayHeM ero uzydyenue ¢ PeiHouHOro Paszmaxa,
BeChMa TUIMYHOTO I TOTO, YTO BbI HAONII0/1aeTe HAa PHIHKE KaXKIbI JeHb. [Ipexne yem me-
PEBEPHYTh CTpaHUILy, MOMPOOYyHTE: cyMeeTe Jin Bbl paBuwibHO HaHecTH dokycHoe Hucno
(unu yncna) u Homep Peaknuu Ha Pucynke 10-1.

PUCYHOK 10-1
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[Toxosa nu Baiia pa3MeTKa Ha TO, 4TO MPEACTaBICHO 3/71eCh, Ha Pucynke 10-2, 3a uckitoye-
HueMm touek "M" u "Q"?

4

PUCYHOK 10-2
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A BOT Kak BoITIIsIAenM Ob1 YpoBHu JuHanomnm.

F3

L

I

4_ e - —- .,.»

PUCYHOK 10-3

Xors Touka "Q" u He momura g0 "M", MUHUMYM peakIud, ITIOMEUCHHBIN Kak "1", Bce erme
MPOJIOJDKAET OBITh 3HAYUMBIM U JIOJDKEH MCIOJB30BaThCs Ui co3aanus Y poBHen J[mHamo-
JIA.

OO6paTtute BHUMaHuE Ha cymiectBoBanue obsactu Ckoruienus "K", chopMupoBanHoil Mex-
ny Y3naom 0,618 Peakuuu 1 u Y3iom 0,382 Peaknnu 2. Mexny Yiznamu 0,382, o6pa3oBan-
HbIMU 0T Peaknmii 3 u 4, Hukakoro CKoIIeHUsI HET, Tak Kak o0a oru - dub-y3aer 0,382.
Ecnu 661 Y3en 0,382 Peakuuu 4 u V3en 0,618 Peakiu 3 Obutn HEMHOTO OJIMXKE, Y HAC UME-
j1ack Obl ene oaHa oonacts Cxorrenus "K".
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MHOXECTBEHHbIE PbIHOYHbLIE PA3MAXMW:

Teneps paccmotpum rpaduk, umeroniuii 18a Peinounbix Pazmaxa: onuH BBepX, a Ipyrou -
BHM3. CMOXeTe U Bbl NpaBwiibHO HaHecTH DokycHbie Ynciia u Homepa Peakunmii Ha 3TOM
rpaduxe?

PUCYHOK 10-4
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Ha Pucynke 10-5 nmeercs nsa @oxycusix Yucna: ®okycHas nonaepxka "Fs' u dokycHoe
conpoTuBieHue "FR". @OKyCHbIE YUCIa MOAIEPKKH c03/1atl0T Pub-y3bl, KOTOPBIE BBISBIIS-
10T TOAJEPKKY, Torna kak DOKyCHbIE YHcla CONMPOTUBICHUS BOCHPOU3BOAAT PuUO-y31bI,
ONPENEIAIOIINE COIPOTUBIIEHUE.

PUCYHOK 10-5
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Fr

PUCYHOK 10-6

Pucynku 10-6 "A" u "B" nmokassiBaroT yacte Pucynka 10-5.

51 monararo, 4TO BBl YK€ MOXKET€ MPaBUIBLHO onpeaenuTs D-ypoBHU BOoCXOAsIIEro 1BHUxKe-
Hust. Beero nomkHo monyauthes tiecth Oud-y3ioB (moanepxkku). Pamu scHocti, Ha Pucys-
ke 10-6B s neMOHCTpUPYIO TOJBKO /1Ba PHO-y311a MoAEPKKU, TO €CTh T€, KOTOPbIE 00YCIIOB-
JIEHBI YacCThIO PHIHOYHOTO pa3maxa oT Touku 1 1o "FS'. 3neck ke mokazanel Bce Oub-y3Ibl
COTIPOTHBIICHHUS B HUCXOAIIEM KOJIEOATETbHOM JIBUYKEHUU.

15 .

l\".

)

YHUYTOXXEHME ) =<
LLEHOW __ =< /K

1

PUCYHOK 10-6
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[TepBsiii (camblii BEICOKHIT) Y3el MOIIEPKKHA BBIAEPKAT IEPBOEC KOPPEKTUPOBOYHOE JIBHIKE-
HUe BHU3 OT "FS', X0T4 1 OBbLI MPOOUT Ha KOPOTKOE BpeMsi. 3aTeM OH SIBHO pa3pylleH Iocie-
IYIOIUM XOJ0M BHH3, YeMy Ha rpaduke cooTBeTcTByeT Touka "FR". C 3TOro MOMEHTa Iep-
BBl Y3eJ1 MOANEePKKU OOJIbIINE HE SBISIETCS aKTUBHBIM M MOXKET OBITh yAaJEH U3 HAIIETO
paccMOTpEeHHs, TOTOMY YTO OH YHHYTOXKEH I[eHOH. UNCTKa UCIOIb3yeMBIX BaMU T'paUKOB,
a Tak)e Ta0JHIl, CO3JaHHBIX MPOTPAaMMHBIM oOecreueHHeM (TaOJIUYHOrO BHUIA HIHU
FibNodes), Heobxoauma s MaKCUMaJIbHOM SICHOCTH M ONTUMHU3AIMK MPoIiecca MPUHATUS
pELIEHUI.

Hucxonsmee asuxenue ot "FS' go "FR" mMmeeT nBa MakcUMyMa peakiuu, 4eTbipe Ouod-y3-
na u oaHy obnacte Crxomenus "K". Jlaxke He oOpamiasich K OLIEHKE BO3MOXKHOTO MTOBEICHUS
pblHKa ¢ noMmouplo Muaukaropa Hanpasinenus, onuparomerocss Ha HEeHOBO€e [[BuxkeHue,
MOXHO COCTaBUTh MHEHHUE O BEPOSTHON LIEHOBOM IIIACKE MEXY Y3JIOM NMOANEPKKH ' FS" n
obnacteio CKOIUIEHHS, onpeaensomnei 300y conporusinenus "K". 3HaHue BbICOKOH Bepo-
ATHOCTH MOJOOHOTO TMOBEICHUS II€H, OCHOBBIBASICh HA I'paduKe C KPATKOCPOUHBIM BPEMEH-
HBIM MacIITaboM, IMO3BOJISIET COJIPaTh HECKOJIBKO CKaJbIIOB.

AONONHUTEJNIbHbIE KOMMEHTAPWUMN:

JlaBaiiTe BepHEMCsS HEMHOTO Ha3aJ W IMOTOBOPUM 00 3TOM KpaTKOM MpOoOUTHH Y3ia moA-
nepxku 0,382 mpu mepBoM KoppekTupoBOoYHOM Xx01¢ BHU3 oT "FS'. [Ipousoitan mogo0Hoe B
1986 r. unu 1987 r., s pemnia Obl, UTO STOT Y3€1 YK€ CI0X UM Haxoautcs BHE urpsl. Ho Te-
neph, KOrja MHOTHE UCIIONB3YIOT, XOTh U Tpy0o, aHann3 duboHavyuu, OUeHb 4acTO MOSBIIS-
eTcs 0OJBIIOE KOJINYECTBO CTOM-OPACPOB, MOMEIIEHHBIX HETIOCPEICTBEHHO IO/ ONpeaeeH-
HbIMH Pub-y31aMu. ITU CTOMBI JEHCTBYIOT KaK OCH3UH, pa3IUThI BOKPYT sMbI. [loaTOMY,
3Hast OMPKEBBIX TPEHACPOB, MHE HETPYJIHO J0Tra/laThCs, YTO OHU HE MOCTECHAIOTCS OPOCUTH
Tyla CIMYKY. YUYUThIBask (PakT MPOOUTHUS TOTO Y3I1a JIMIIb Ha KOPOTKOE BpeMsi, MOCIIE Yero
OH 3aTeM I0Ka3aJl CBOIO CHIIY MOJAJEPKKH, 5 [0JIaraio, 4To OH BCe ele OyJeT 0CTaBaThCs aK-
mugHuiM. Eciu 6b1 y HAC Obl1a 8603MONCHOCMb, TO Ceuac Mbl Nepenun Obl K 6ojiee HU3KOH
Bpemennoit Ctpykrype, 4TOOB TOCMOTPETH, HACKOJIBKO OCTPHIM OBLIO MPOHUKHOBEHHUE.
Yem Kopoue - TEM Jy4Ille, €CIM IPOJOJKATh CUUTATh ¥Y3el akTUBHBIM. HO Ha 3TOM MBI OBl
elle HE 3aKOHYMWJIN. MO0XHO IPOBEPUTH BEPOATHOCTH nepeMelienus OP" BHU3 0T MakcuMy-
Mma B "FS' B paiioH nmepBoro Ys3na noaaepxkku. Eciu Takas cUTyalus JeiCTBUTEIbHO HaOr0-
nanack U quana3on Cornacust Mmexay Ysnom noanepxku 0,382 u nepememiennoit Buu3 "OP"
MEPEeHOCHUT HAC K MUHUMYMY, CHOPMHPOBAHHOMY TIepe 0OpaTHBIM XOJ0M BBepx K 1, 3Ha-
4UT, ¢ ¥Y310M Bce B nopsaake. OH no-npexHeMy B urpe! Bee, 4To MBI clienany - 3TO BBINOJ-
Huin ycnosue "OP". Korga ke Mbl moHU3UM ypoBeHb Bpemennoit CTpykTypbl, HaM ocTa-
HETCsI TOJIBKO B3IJIIHYTh HA MUHMMYMBI PEAKLIUH, 3aXOPOHEHHBIE IIPU BOCXOJSLIEM JIBHXKE-
Huu oT "1" k "FS'. Bo3M0XHO, HaiiIeTCsI MUHUMYM pEaKLUU B palloHE EPBOro Y3ia Mnoi-
JEP>KKH, IPEACTABIAIOUINNA OCHOBY JUJIs psAJia allIETUTHBIX CTON-OPJAEPOB HA IPOJAKY.

BOJIbLUE ®OKYCHbIX YNCEN:

Tonpko uTO y Hac ObLT IpUMEp ABYX aKTUBHBIX POKycHbIX YUncel, 01HO U3 KOTOPBIX BBISB-
JUI0 Y 3JIBI OAJEPKKHU, a APYro€ - Y3IIbl COPOTUBIICHUS.

A BO3MOXHO 111 UMeTh Tpu PokycHbIX Yncna?
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[TonpoOyiiTe camocTosATENbHO pa3MeTuTh Pucynok 10-7.

PUCYHOK 10-7
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3 PA3SMAX 1 PA3MAX 2 PASMAX 3

PUCYHOK 10-8

Ecnu y Bac BO3HUKIM MPOOJIEMBI ¢ pa3METKOM 3THX I'paduKOB, 0OpaTUTe BHUMAaHUE HA He-
CKOJIBKO MPaBMJI, KOTOPBIE IOMOTYT BaM.

1. V Bac Ha rpaduke Oyaet cronbko PokycHbIX Yncel, cKoJIbKo Bbl nMeeTe PriHOYHBIX Pas-
MaxoB.

2. Homepa Peaxnuii Bcerga HaxoaaTcs "To3aau” UM - paHee BO BpeMeHH, yeM DoKycHbIe
Uucna, ¢ KOTOPBIMU OHU CBSI3aHBI.

3. Uto6s1 PokycHoe Yucno "umeno" unu ObIIO CBA3AHO C JaHHBIM MHHUMYMOM pPEakIHH
IPH 80CX00AUieM O8UNCEHUU, OHO JIOJKHO OBITH CAMBIM BBICOKMM MaKCHMYMOM IOCIE MPO-
aBieHus peakiun. ImMenno nosromy y "FS2" ecTh TONbKO OJUH MUHHUMYM pEaKiuy, a He de-
thipe! "FS2" nuxe mo nene yem "Fsi”.
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Yto6s1 PokycHoe Uucio "umeno” unm ObLIO CBA3aHO C JAHHBIM MAaKCUMYMOM PEAKIUU IPH
HUCXOJAIIEM JIBHKEHHUH, OHO JOJDKHO OBITH CAMBIM HH3KHMM MHUHUMYMOM IIOCJIE MPOSBIIE-
HHUS PEaKLUH.

Ecnu 681 "FS2" npoBanuics 10 ypoBHs 1eH Huxe "Fr", Mbl BepHynuch Ol kK AByM Dokyc-
veiM Yncnam: "FS' u "FR", kak mokazano Ha Pucynke 10-9.

Fs 2

PUCYHOK 10-9
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BO30ENCTBUE BPEMEHHOWN CTPYKTYPbl HA ®OKYCHOE YUCIO:

[Tpu 3nauntensHOM ynnuHenuun BpemenHoit CTpykrypsl, kak Ha Pucynke 10-10, momy4ns-
muecst PeiHounble Pazmaxu nmposiBAT cebsi HAMHOTO TpoIe, TPUHIB BUJI MPOCTHIX BOJH. [1o-
nymaiite 06 3ToM. Ecnu BBl mepeiizere ¢ MATUMUHYTHOTO Ha 4acoBO# rpaduk, y Bac Oyzaer
MEHbIIIE 3aMETHBIX pa3BopoToB. UHbIMU cnoBamu, Touku Peakyuu ucueznym. To xe camoe
MPOMCXOAMT BCEra, KOTa Bbl MOBHIIaeTe cBo0 Bpemennyio CTpyKTypy. AHAJIOTUYHO, MIPH
noHmwkeHnn Bpemennoit CTpykTypsl Bbl osyuute Oosbiie Touek Peakuuu, Oonbiie obmac-
teir CKoIuieHHs U O0JIbIliee YUCIO BO3MOXXHOCTEH TOYHEE ONpPEAeTUTh TOUKY BX0Ja U MecTa
B3STHS TPUOBLIN.

PUCYHOK 10-10

B cnenyromieit riaBe Mbl €lie MOroBopuM o nepemenieHnn BpemenHeix CTpyKTyp U O TOM,
4TO 3TO JaeT. Eciu Bamm riasza yxe pazbe3xkaloTcs, He 0ecrokoiirech - Bnepeau OyaeT MHO-
ro winroctpauuii. Kak Toibko Bbl IPUYYHUTE CBOM MO3I CJIEN0BATh TOJIBKO YTO ONMCAHHBIM
IIpaBUjIaM, BCE U3JI0KEHHBIC UJIEH BCTAHYT HA CBOM MECTAa C YAUBUTEIBHOM JerkocThro. Ec-
JIA Yy BacC BO3HUK BOIIPOC, KaK s MPUAyMal 3Ty TEOPHIO, - TaK 3TO IPOU3OLLIO IIPU TOPrOBIIE
naTUMUHYTHBIME S&P. Korpa nonnepxka oOHapyKuiaach B TOM MECTe, T/Ie sl €€ He 0XKUJa,
MHOIO ObLIa MPOKpYyYEHa CUTYyalus B 0OpaTHOM MOPSJIKE, TO3BOJIUB BEIYUCIUTH BEPOATHBIE
®oxkycubie Yncna u Homepa Peaknun, HeoOXoquMble ISl CO3JaHUS ITOU MOIICPKKUA UITU
COIIPOTHUBIIEHUS. 3aTE€M s MPOILIEJ OYEHb JJIMHHBIN Mpolecc TecTUpoBaHUs. OKOHYATEIb-
HBIH pE3yJIbTAT IOJIYUYEH CIIYCTs TPU rojia Uin OKOJIO TOTO.
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MEHBLUIE - 3TO BOJIbLUE

Ecnu BBl Bee elle He MOHSUIH, IOYEMY 3TO YTBEPIXKJIEHHE HCTUHHO, 110 BCEH BEPOATHOCTH, BaM
MoKa JIET ABAaAUATh-TpUALATh. [I[pUMEHUTENbHO K TOProBjE NAaHHBIH aCIEKT KPUTHUYECKH
BakeH. JIto/in "yacTo 3arpyarT ce0si HaCTOJBKO, YTO JOCTHIalOT MPEeIOB CBOUX CIIOCO0-
HOCTEH, a MHOT/Ia JaXK€ U MBITAIOTCA UX NPEeB30UTU. HekoTopble Tpenaepsl M0JIararoT, YTo
OTClIe)KMBaHUE 23 MHAUKATOPOB U 94 ypoBHEH MONJAEPKKHU JaeT UM Oojiee BCECTOPOHHUM
aHaJIM3, YeM JiBa MHIUKATOpa U LIECTh YPOBHEH MOJAepKKU. B Topromie paau npulbuin
CMOTpHTE Ha OoJIblIee KOJMYECTBO PHIHKOB, €CIIM HEOOX0AMMO, HO He 3abuBaiite cebe MO3ru
rpaguKamMu CIareTTH.

COKPALLEHUE PAAOB ®UBOHAYYMN:

YToOBI yIPOCTUTH BCE HACTOIBKO, HACKOJIBKO 3TO BO3MOXKHO, JABAWTE CHOBA PACCMOTPHM,
KaK Mbl MOXeM ycmparums DOubd-y37bl, CTAHOBAILIMECS HEHYKHBIMU, 00JIETYNB ce0e TaKUM
oOpa3zoM paboTy U pacuucmue nyms K Hauieli KOHeYHOU Yeau.

E

4

PUCYHOK 10-11

Pucynok 10-11 moka3siBaeT SBHYIO IPOTPECCUI0 BOCXOANIEr0 JIBHKEHUS C MEIKUMHU pa3-
BOPOTaMH J10 T€X IMOp, MOKa IleHa He JocTuraeT Touku 'E". 3atem mneHa nemaet "OP"-xon
BHM3 B Cornacuu ¢ Y3nom 0,618 Bcero nBmkeHusi. DT0 ynpolaeT Hally KU3Hb Kak Tpeie-
POB, TaK Kak Ternepb Mbl MOXKEM YAAJIUTh Bce PUO-y371bl, MPOOUTHIE HUCXOJAIINM IIEHOBBIM
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neiictBueM (MeHblIe - 3o Oosbine). Touka "F5" - mpou3BogHas OT rJIaBHOTO MUHHUMYMa pe-
akuuu "4" octaercs Ha rpaduKe €IMHCTBEHHBIM aKTUBHBIM Y 3JI0M OAAEPKKH.

Crnenyromuii Pucynok 10-12 moit moOuMblii Ha yueOHBIX 3aHATHAX. 31€Ch U300paXeH JIn-
HEeHHBIN Tpaduk NATUMUHYTHBIX S&P B nens, xornpa: 1) denepanbHas pe3epBHAs cucTemMa
MOHM3MUJIA YYCTHYIO CTaBKy Ha JiBa MyHKTa, 2) [losBumuck ciyxu, uto y [lepsoit Jlenu Obin
poMan ¢ PykoBoaurenem annapara benoro [loma, 3) [Ipe3uneHT noTpsiceH B CBSA3U C 3THUM
uniaeHTom. Kpome Toro: 4) Kuraii Bropres B TaiiBanb, 5) Konrpecc 0100puin cokparieHue
HAJOTa Ha MPUPOCT KAMUTAIBHON CTOMMOCTH, H... B 00IIEM, BbI YK€ TIOHUMAECTE.

PUCYHOK 10-12

[TpoOyiite pasmeTuTh rpaduk mpexae, 4em MepeBepHeTe 3Ty CTPAHULLY.
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Ha sTom rpaduke octanoch TOIbKO JBa akTUBHBIX DuO-y311a, 4TO HaBEpHsIKa OOJIbIIE, YeEM
YHCIIO TPEIIEPOB, BCE €IIe ABISIOMUXCS KPeAUTOCIOCOOHBIMU. Bee npyrue yHUUTOXXEHbI

LIEHOM.

PUCYHOK 10- 12A
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TOPIroBJid C MCNOJIb3BOBAHUEM
YPOBHEW OMHANONU™

oo oo o oo, oo o o o oo o oo oo o o oo o o oo oo

OBLUEE OBCYXOEHWUE:

VYcnex B Toprosiie ¢ nomouiplo YpoBHen /nHamonu 3aBUCUT OT TOTHOLEHHOTO MOHUMAaHUS,
YTO M3JaraeTcs B 3Toi kHure. [lepBocTeneHHY0 BaXXHOCTh UMEET Ballla CIIOCOOHOCTH pac-
MO3HAaBaTh Kak rpaduKu, cO3AaHHBIE HA OJTHUX M T€X K€ JAaHHBIX B Pa3TMYHBIX BpeMeHHBIX
CtpykTypax, BIUSIOT Ha TOProBYyIO cTpaTeruto. [loTparbTe CTOIBKO BPEMEHH, CKOJIBKO TO-
TpeOyeTcs 11 YCBOEHHMS 3TOr0 peaMeTa. DTO MPUHECET HEMAJIble JUBHUICH/IbI.

NEPEMELLEHWUE BPEMEHHOW CTPYKTYPbI

OueBUIHO, UIsI HEKOTOPBIX M3 Bac MpeiiaraeMoe 37ech MoKaxeTcs adcypaHeiM. pyrue
OMMYT IyTH B3aumojeiicteus Bpemennsix CtpykTyp u YposHei JuHanonu Tonpko nocne
TsKeor 0opbObl. Eciayn y Bac BOZHUKHYT TPYAHOCTH Ha 3TOM 3Tale, BCE MPOSCHUTCS, KOTAa
BbI HAYHETe paboTaTh ¢ rpadUIECKUMU MPOTpaMMaMHt, BBIBOJISL OOHU U me Jce OaHHbLE 8 BU-
Oe epaghuxos, nocmpoennuix 6 paziuunvix Bpemennvix Cmpykmypax.
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Me1 HauHeMm ¢ nipocToro. [TomydacoBoii rpaduk (Pucynox 11-1 A) - 3T0 Bocxojsiiee IBHKe-
HUE C BOCEMBIO LIEHOBBIMU Oapamu. JluneitHblil rpaduk (Pucynox 11-1B) nemoHcTpupyer
BCIO rpaduueckyio nHpopmanuio, Tpedyemyro Ham uia co3nanus D-yposus. Pucynok 11-1C
IIOKa3bIBa€T COOTBETCTBYIONIYIO pasMeTKy PokycHoro Yucna u Homepos Peakuuit g nan-
Horo PeiHOouHOTO Pasmaxa.

2

NOoNY4YACOBOW JNWHENHbIA YPOBHHU
rPADUK rPADUK AWHANONMK

PUCYHOK 11-1
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To srce camoe (Bocxogsiiee) 1eHOBOe JBMKEeHUE, HO M300paKEHHOE HA YaCOBOM Tpaduke,
HMMEET TOJIKO YeThIpe IEHOBBIX 0apa BMECTO BOChMH, TaK Kak Tpedyercs BBOE OOJIbIIE Bpe-
MEHH ISl CO3AaHus Kaxaoro 60apa. B aTom mporiecce peakius (4rciio) ucuesaet.

1

YACOBOU NUHEAHBINA YPOBHM
rPA®UK rPAGUK AUVHANONN

PUCYHOK 11-2

Ob6a rpaduka 0AMHAKOBO TOYHO IMOCTPOCHBI B paMKax MCIOIb30BaHHBIX Bpemenubix CTpyk-
Typ. Jleno B ToM, 4TO 1o Mepe noBelieHns Bpemennoit CTpyKTyphl:

OT IIAITU MUHYT K 4aCOBOU

OT JHEBHOM K HENCIBHON

OT HEeAEJIbHOU K MECIYHOHN U T.1.,

KoJim4ecTBO YpoBHen JluHanonu, o Bcelr BEpOSITHOCTH, yMeHbuiumcs, NIOTOMY 4TO, CKOpee
BCEro, cHU3uTCcs ynciao Touek Peakmuu.

Hao6opor, ecinu BeI MOHU3HUTE HCTIONB3yeMyto Bpemennyo CTpyKTypy: OT
MECSIYHOHN K HEIEeIbHOU OT HEeAECIbHOM K JHEBHOMU OT YacCOBOH 110

IS TUMAHYTHOM U T.1.,

MOYKHO 0KUJaTh YBEIUUYEHHUE KoaudyecTBa YposHen JuHamomnn.
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[Tpeanosnokum, Bl UTPOK Ha JHEBHOM OCHOBE, HO Balle 000pYIOBaHKE MTO3BOJISIET BaM MOJIy-
4aTh 4YacOBBIC JaHHBIC (KaK ObIBAET B CIIy4ae C HEIOPOTMM HCTOYHHKOM, IOCTABJISIOIIAM
uH(popMaIuIo ¢ 3aaepxkKoii). Bel cymeere crenepupoBarh 0ombine Oub-y3m0B Ha 4acoBOU
OCHOBE, Ye€M IPU UCIOJB30BAHUU JHEBHBIX IpauKoB. McXoas U3 3TOr0 €CTh BO3MOKHOCTb
TOYHEE OMpEeNeNauTh 00JIaCTH BXOJa M MecCTa pa3MelleHHs cTon-opaepoB. [lo-mpexnemy
MO>KHO JIeJIaTh CBOW aHaJIM3 B KOHIE JTHSA, HO C YaCOBBIM MCXOJHBIM MaTepUajiOM JIETKO CO-
3/1aBaTh AomnojdHuTeNnbHbIe Dub-y31b1 OT BHOBB mosBistomuxcs Homepos Peakiuu, koTo-
pble HHaUe OKa3aJIuCh Obl 3aXOPOHEHHBIMU B JHEBHOM Oape. OTu nomnoaHuTenbHble Oub-y3-
JbI CIOCOOHBI co3/1aBaTh 00macT CKOIUICHUS, HEBUIUMEBIE ISl TPEHIepOB, pabOTAIOIIHX C
6onee BoicokuMu Bpemennbimu CTpyKTypamu.

WOEAITM3UPOBAHHbIV MPUMEP TOPIOBJIU:

JlaBaiiTe monpoOyeM NpUMEHUTh HEKOTOPbIE U3 TEXHUYECKHUX NMPUEMOB, ONMIMCAHHBIX BBIIIIE,
K IOBCETHEBHOM TOproBoil cutyauuu. IIpeanonoxxum, mel nonnsuiau Bpemennyro CTtpykry-
Py B JOCTATOYHOM CTENEHH, NMO3BOJISIONIEH 0OHAPYKUTh 00acTh CKOMIIEHUS, KaK 3TO MOKa-
3aHo Ha Pucynke 11-3. Taxxe OyayT ompejeneHbl CIeAyIOUue KPUTEPUH OTHOCHTEIBHO
Tpenna. CroxacTuk (31ech He MOKa3aH) Jajl CUTHAN K "mpogaxe”, B To Bpems kak MACD
(ToXe He moKa3zaH) ompenenseT pexxuM "nokynku". [Toatomy TpeHa ocTaeTcss HEU3MEHHO
HallpaBJIEHHBIM BBepX. Paau ynpomienus npumem, yTo TpeH ] NpoAEep)KUTCS HEU3MEHHO Ha-
MpaBJICHHBIM BBEPX, JJaXKe €CIIU [IEHOBOE AeicTBUE MpoObeTcs K o0nactu CKOIUICHUS.

Bomnpocsl: B kakoM MecTe BBl BCTYNHJIM ObI B PHIHOK U T'/I€ paCCTAaBUIIU CBOU CTOIIBI ?

F

2 i

PUCYHOK 11 -3
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OO6ymaiiTe BOIIPOCHI, MPEXK]IE YEM pacCMaTpUBATh PEIICHUs, IpeIoKeHHble Hibke. O0pa-
TUTE BHUMAHUE, 3/1€Ch MIPOUCXOTUT OOJIbIIE TOTO, YTO BUAHO Ha MoBepXxHOCTH. W kcTaTH,
ecTb 0oJiee YeM OJIMH MPaBUIIbHBII OTBET.

Xatiniep X3HK: /[orco, 51 npsamo celnac npooai Ovl no peIHOYHOU YeHe, 8358 NPUobLLIL 8 00JaC-
mu Cronnenusi. Tem camvim s gcman 0vl 8 10He.

DTOT OTBET MPaBWIBHBINA TOJIBKO B TOM Cy4ae, €cii Obl X9HK UMeNl BO3SMOKHOCTb IIOHU3HUTh
cBoto Bpemennyto CTpykTypy B AOCTaTOYHOM CTETEHH, YTOOBI HaOMI0AaTh TpeHa Ha HUCXO-
nsmeM Peinounom Paszmaxe. Xaiinepy XoHKY Hy)KeH HuUcxonsaumil Tpenna, 4To0sl onpas-
JaTh €ro MpPoAaXy, B TO BpeMs Kak Oojee Hu3kas Bpemennas CTpyKTypa MOXKET CTUMYJIH-
poBath ero k "mpogaxke” mo MACD/Cmoxacmuk, HO 3TO BCETO JIMIIb IPEANOIOKEHIE, Ha-
XOJIsIIeecs BHE yKa3aHHBIX KpuTepueB. KpoMe Toro, mo00oe 3aKphITHE €ro KOPOTKON MO3u-
[IUU WINA OPJIEP, MHUITUUPYIOUTUHN JJTUHHYIO TIO3UIIHIO, TOJDKHBI ObITh MOMEINIeHbI He B CKOII-
nenue "K", a ckopee sviue CKOTUICHHS, YTOOBI YBEJIIMUUTHh BO3MOKHOCTh UX HUCIIOJTHEHUS.
Xaiinep X9HK K TOMY K€ HE OTBETHJI Ha BOIPOC MOJHOCTHI0. OH HUYETro HE CKa3al O pa3Me-
HIEHUH 3aIUTHOTO CTOMA. XAHK TaK CTPEMHTCSI TOPTOBaTh, YTO HE AYMAeT O CBOEH 3alluTe.
MOoii COBET eMy - YCIIOKOMTBCS U COOPATHCS, MHAYE OH MOYKET MOJNY4HTh YPE3MEPHO J0PO-
rOCTOSAILIUN YPOK.

Konceparusnsiii Kapin: /[oco, s nomecmun 61 noxynky na pazeopome 0,618 Peaxyuu 2 ¢
HOCMAHOBKOU CMON-opdepa 0dbuie cmapo2o MuHumyma na Peaxyuu 2.

DTO penieHue npeanoaraer, 4to TpeH1 no-npexxHeMy OyIeT HampaBjieH BBEpPX Ha YPOBHE
0,618 Peakiuu 2, a Hali BBOJAHBIC KPUTEPUHU TaPAHTUPOBAIA BOCXOIAIIUN TpeH ] TOJIBKO
no Ckoruienusi. Eciu Ob1 MbI ipu3HAU, 9T0 TpeH 1 OyaeT 0cTaBaThCsl HAPABIEHHBIM BBEPX
B TOYKE €ro BX0/1a, 5 TOpEeKOMEeH10Baj Obl, uT00b! Kapt:

A. TTocTaBui CBO#t MPOAAIOIINIA CTOI Ha, a He HIKe #2 (MCXOUM U3 TOTO, YTO €ro OpoKep
MOJIb3YETCS YBAKCHUEM B sIME).

B. IMokynan esiuse [epudanoro Y3na, (KOTOpbIM, Kak OH 3asBHJ, siBjsieTcs pazsopot 0,618
Peaxiuu 2), a ne na nem.

Ecnu Ob1 koHcepBaTuBHBIN Kapn kBanuduumpoBan cBoi BX0, mojarasch, 4to TpeHs ocra-
HETCSl HEU3MEHHBIM, €Tr0 PellIeHNEe 0Ka3aJI0Ch Obl IPUEMIIEMBIM, XOTS, MOXKAIYH, Ype3Mep-
HO OCTOPOKHBIM. Eclin %1aTh, MOKa MpOSBSATCS TyOOKHNE KOPPEKIIMOHHBIE IBUXKEHUS, MO-
’KET MOJYYUTHCS TaK, YTO KOHTEKCT (B JJAHHOM CIIydae TPEHI) MOXKET K MOMEHTY JIOCTHIKE-
HUS TOYKH BXO/JIa [IEPECTaTh CYIIECTBOBATh, U JIJISl IPABUIIBHOI'O BXOXKJIEHUS B PHIHOK IIPHU-
nercst ucrnosib3oBath Carnepa "A" win "B". Cm. Taktuky ®ubonauun (I'JTABA 13).

' OH ponxeH nepeuutatb [MABbI 4 n 5, nocBsiLeHHble aHanuay TpeHaa. CywecTByeT MHOXECTBO MCTOYHUKOB MO MCUXOMNOrun

TOProBMu, BHECEHHbIX B 6ubnuorpadunyeckuin CnpaBoYHMK, U CMMCOK PEKOMEHAYEMOW NMTepaTypbl B MPUITOXEHUMN, KOTOPbIE
emy npurogmnuce Obl.
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Jumumxent [pu: [oico, s 6owen 6v1 uymob eviuie CKONLEHUst, U 8 3A8UCUMOCTIU OM MOUX
Kpumepues ynpaeienus Kanumaniom, nocmaeun cmon unu Hudce Cxonnenus uiu Hudxce F5
Ilepsuunoeo V3na. Bvibpas nocneonuti cnocob pazmewjeHus cmona, si cieoun ovl 3a Tpen-
oom. Eciu 6v1 on ciomancs, noseprye 6Hu3, s vluiesl bl N0 PLIHOYHOU YeHe UTU PACCUUMAl
ovl Yposnu conpomuenenus JJuHanonu 6 smoii mouxe, umoo6vl npu nepeotl sHce 803MOMCHOC-
MU 3aKPbIMb C80I0 ONTUHHYIO NOZUYUIO HA YPOBHE UL HUNCE Y314 CONpOMUBiIeHUs.

Xopomuuii 0TBeT, [[3H, HO ThI KOE-YTO YIIYCKAECIIb.

Xaiiriep XaHK cHOBaA!: A 661 nocmasun ¢80t nokynky Hao nepsvim Yznom nooodepoicku 0,382,
a cmon - Hudice CKoneHust.

310 OBUTO OBI 1 MOUM BBEIOOPOM, HO OOBSICHU MHE TIPUUUHY. S
He Xouy ynycmums 0gudicenue!

Jumumkent [IpH cHoBal: Bmopoe pewenue Xaiinepa sensiemcs 6b100pom oo, nomomy umo
umeem mecmo Coenacue medxncoy "OP" xooa enus u nepsoti oonacmoio pazsopoma 0,382.

I[MPABUJIBHO! Cwm. Pucynox 11-4.

COIMACHE

2

PUCYHOK 11 -4
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13 pa3BUTHA PII[CfI CTAHOBUTCH IMOHATHO, YTO HA OCHOBC aHaJIn3a, UCIIOJIb3YIOICIoO OAHY U
Ty K€ MCTOANOJIOTHIO, JICTKO MOJYYUTDH 0oJIbIIIE OHOI'0 YAOBJICTBOPUTCIILHOT'O OTBCTA.

AONONHUTEJNIbHBIE KOMMEHTAPWUMN:

XOTsl 3TO MOKET OBITh HECKOJIBKO MPEKICBPEMEHHO Ha TOM YPOBHE, Ha KOTOPOM MBI ceiidyac
HaXOJUMCsI, BCE Ke 51 paCCKaxy MOMOIPOOHEE O c8oell TEXHUKE Pa3MEIIECHUS CTOIOB.

Korga Tpenast 6onee Beicokux BpeMeHHbIX CTPYKTYp YKaXYT Ha BXOJ B JUIMHHYIO MO3H-
uio (yumimii, 6osiee 0€30MacHBI KOHTEKCT, Y4eM MMEBIIUWCS y HAc), MOM IepBOHAYAIIb-
HBI{ CTOI, IO BCEH BEPOSATHOCTH, OyJeT MOMEIIEeH HIKe TaBHoro Y3ma 0,618 "*".

Ecnu 651 Tpenasl 6onee BbicOkuX BpemeHnHbIx CTpYKTYp HE MOATBEPKAAIN CIACNKY, MOU
cTor OblI OBl MMOCTaBJIeH YyTh HIKE CKOTUICHHUS.

Ecnu 6b1 kputepun caenku Bkimtodanu Curnan HampasieHus BBepX, a HE MPOCTO BOCXOMS-
it Tpenn, s Bomien Obl 4yTh BhIile nmepBoro Y3na 0,382, naxe korjga Tam He OBLIO HUKA-
koro Cornacus, Tak kak Curnan HanpaiieHusi cuibHee, 4eM IpPOCTO Bocxoasmuid Tpens.
51 TaxKe MocTaBUiI OBl MOKYMAIONIUNA CTOI HA CTapblii MaKCUMyM MU MakcumyM B "C" mpu
ocobenno cwibHOM Curnane Hanpasnenus (tuna HecocrositensHocTu JIBotinoro Pello). Ec-
U OBl MHE YJIJIOCh 3aKpPBITh 00€ CACNKHU: U TOKYIKY 10 opaepy ¢ ycinoBueM "Wnu Jlyume"
(na mepBom 0,382), u "cron Ha MOKYynNKy", - 3T0 ObUIO OBI MIpeKpacHo. S He Bo3pakaro mpo-
THUB YJBOEHUS pasMepa no3uiuu npu HanpaBieHHBIX IBUKEHUSX.

AHAINN3 PACLUMPEHUA D-yposHen™ u LPO:

Teneps naBaiite paccMoTpuM OoJiee cliokHBIA Habop PeiHOouHBIX PasmaxoB ¢ yuerom AHa-
mu3a Pacummpennit ®ubonauuu u Leneit Pazymuoii [Tpubeuin (Pucynok 11-5).

[TocmoTpuTe, cMoXkeTe U Bbl HaiTh Ha Pucynke 11-5 Bce TOuku mosydeHus mpuOBLIH,

Ipex/e YyeM rnepesepHeTe cTpanuny. Kak o0buHO, UX 3/1€ch 00JbIIE, YeM Ka)XeTcsl C IepBo-
ro B3TJIA/A.

PUCYHOK 11 -5
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PELLEHWUE XAVMEPA X3HKA
XOP

PUCYHOK 11-5A

PEWWEHWUE AUWNWOXEHT O3HA

A XOP

OP

COP

OoP

XOP

PUCYHOK 11-5B
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JIoH mpaBUIBbHO COOOpA3UIl, UTO HE 3PS MHOKO HE OBLIO yKa3aHO, 3aHUMAeM MbI JUIMHHYIO,
KOPOTKYIO MO3UIINIO UM HAXOJUMCSI BHE phIHKA. B 3TOM THIEe KOHPUTYpaluu CYIIECTBYIOT
U BepXHEHAIpAaBJICHHBIC, U HIDKHEeHaNpaBieHHbIe [{eneBbie Touku, B 3aBUCUMOCTH OT pac-
kinaga asuxenus ABC.

Pasmerka Xsnkom Pucynka 11-5 npaBuinibHasi, HO HenonHas. J[Jisl ICHOCTH S HE BKIIOYUI
ee B pemeHue /[pHa, HO 3aT0 0003Ha4YMI Bee pactpeHus. Eciu Obl y MEHS BO3HHKJIO JKeja-
HUE HaHeCcTH 00e pa3MeTKH Ha 3TOT rpaduk, oAuH HabOp oKa3zajcs Obl moMedeH Kak "A-B-
C" (XaHk), apyroi - "A'-B'-C" ([I»H). B sTom cnyuae I{eneBbie Touku COMPOTUBICHUS U
Llenesbie Touku moaaepKKu ObLITM OBl CO3/JaHBI HA OCHOBE 0OBETUHEHHOM pa3METKH.

Kakum Obl akkypaTHBIM HHM OB [[9H, OH BCE K€ HEJOCTATOYHO MpUJICKEH. 3HAETE, YTO
3nech He xBataer? [logymaiite o Hamewm onpenenennn Lleneit Pazymuoit [IpuGsuin nepen
TE€M, KaK [IEPEBEPHYTh CTPAHULLY.
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Y3Nbl CONPOTUBNEHUA
KAK LLEJIU PA3YMHOW NPUBbLINN

1 —

Fri

PUCYHOK 11-5C

y3nbl NOAOEPXKW
KAK LLEJTM PA3YMHOM NPUELINU

—~
|
E—
1
PUCYHOK 11-5D

Hcxons u3 Hamero onpeneneuus Lleneit Pasymuoit [Ipubsuin B rpaduk He0OX0MMO BKITIO-
YUTh 00s1acTH Koppekunii dubd-y3noB, eclii OHU HE OKA3aJHCh YK€ MOBEPKEHbI 1leHoi. 060-
3HadeHue 3Tux Ouob-y3noB naer HaM A AaHHOTO PeiHOWHOTO Pazmaxa msth, a He Tpu Lle-

nu Pazymuoit [Tpu6suim.
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Ha Pucynke 11-5C npucyTcTBYIOT 1Ba He3aBHUCHUMBIX ypoBHs ComporuieHuss ®ubonauum,
TO ecTh ABa PokycHbiXx Yucna "Fm" u "I'k2", kaxmoe u3 kotopsix "Bruageet" ogHoil Toukoii
Peaxmuu. Jlns sicHOCTH 37ech NMoka3aHbl ToJabKo ®@ub-y3msl ypoBHs "FRI". Ecnu Bel qymae-
T€, YTO YPOBEHb '| K2" CIMUIIKOM HUYTOXEH, YTOOBI C HUM BO3UTHCS, BCIIOMHHUTE, YTO MHOIO
He ObuTH pa3MedeHbl ypoBHU Ha Pucynke 11-5 B cornacuu ¢ BpemennsiMmu Ctpyktypamu. S
HapOYHO cliejal UX MaJeHbKUMH. ECM MBI CMOTPUM Ha MATUMHUHYTHBIH TpaduK, TO BH-
JIUM. Y3Jbl, CO3JaHHBIC BOJIHOU OT "FR2V 10 "1" MoxHO criokoiHO urHopupoBatb. Ho uto ec-
JU pedb UJET 0 HeneabHol Bpemennoit CTpykrype?

Pucynok 11-5D pemoHCTpupyeT Y3enl moaiaepKKu, KOTOpbId Oyner nercTBoBaTh kak Llenb
Pasymuoii [IpuGsimu nist kopotkoit mo3unuu. Y3en 0,382 yHUUTOXKEH LIEHOH, TOATOMY YiKe
He mokasbiBaeTcs. [lomoxenue Y3na 0,618 takoBo, uto neHa Haxoautcs Ha "LPO" mpsamo
ceifuac! To, kakywo "LPQO" MBI BO3bMEM, 3aBUCUT OT KOHMEKCMA Mop2osiu U KPUTEPHUEB,
YCTaHOBJICHHBIX HAMH JIJIsl IEPBOHAYAIIEHOTO BXOXKICHUS .

Huxe CJICAYIOT BOIIPOCHI, CBA3AHHBIC C KOHTCKCTOM, HAa KOTOPBLIC HAI0 OTBCTUTH IIPU BBEI0O-
P€ OCICBBIX TOUYCK B3ATHA HpI/IGBIHI/I.

1. HackoJIbKO MBI IEPEKYIJICHBI HIIH TIEPEPOIaHbl ?

2. Haxoaumcs i MBI B 9TOU cnenke u3-3a Muaukaropa Hanpasnenus unu Uuau-
karopa Tpenna?

3. HampaBniens! nmu Tpenasl 6051ee BeicoknX BpemeHnHbIx CTPYKTYp B HAIly CTOPO-
HY WJIH UYT MPOTUB HAC?

4. Hy»HO JIM HaM TMOJYYUTh JJIs 0OOCHOBAHUS CBOCH CIEITKH MOITBEPKICHHBIN
WM HEMOATBEPKAeHHBIN curHan Tpenna B Oonee Beicokoit Bpemennoit Ctpykry-
pe?

5. Jlust mpiiTpeliiepoB BaXKHO 3HATh, KaK OJIM3KO OHU K KOHIY JHs!
6. Bbla 11 1eliCTBUTENIBHO OUEBH/ICH TOTYOK Ha oTpe3ke "A-B"?

7. He npubnnxaemcs 11 MbI K CBOEMY MaKCUMaJIbHOMY CTpeccoBoMy mnopory? Ha-
YUHAIOLME TPEHIephl HEPEAKO YYBCTBYIOT c€0sl JIyUllle, IPOUTPHIBAs, YEM BBIUT-
pbiBasi. Eciiy Bl HCIIBITBIBAETE HEYMECTHOE HAIIPSI)KEHUE U3-3a UMEIOLIEHCS 10-
XOJITHOCTH, OepuTe OJIMKANIIYIO LIeb, IPEX/Ie YeM HauHeTe IeCTBOBATh Uppalu-
OHAJIBHO.

2 Tenepb camoe BpeMsi nepeuntaTb Matepuarn, nocesiLeHHbln Hankatopam Hanpaenexus B [TIABE 6, kacatowuiica "Xneba ¢
Macnom".
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BOJIbLWIE O PASMELLUEHUM CTOINOB:

JlaBaiiTe BO3bMEM BOCXOJISINEE JBUKEHUE, YTOOBI MOAPOOHEH PACCMOTPETh TEXHUYECKUE
MPUEMBbI pa3MeNIeHus: CTON-opAepoB. TOT e XoA MbICIed OAMHAKOBO MPUMEHUM K HUCXO-
JAIIEMY TBHXKEHUIO.

VYpoBuu /luHamnonm MOryT CyliecTBEHHO BIIMATH HA MPUHLMUIIBI Pa3MEIIEHHs BallUX CTO-
OB, MPUYEM B OOJIBIIIEH CTENEHH, YeM 00CyXaanoch paHee. [lapaiite paccMOTpUM yCTaHOB-
KY CTOI-OPJIEPOB MO3a/11, IPOTUB WUJIU OKOJIO CTAPBIX PHIHOYHBIX MAKCUMYMOB WJIM MUHUMY-
MOB.

Bbl HUKOTIa HE 3a1yMBIBAJIMCH, TIOYEMY B OJIHOM CIIy4ae PhIHOK MPOPBIBAETCS YEPE3 CTAPBIM
MaKCHMYM CJIOBHO IIaiika raHrCTEpOB, a B APYrOM - TBEPJIO CTOUT OKOJIO, HO HEOOs3aTeb-
HO Ha CTapoM MakcuMyMme? B3risHuTe Ha clenyIoue npuMepsbl.

COoP
PUCYHOK 11-6

NPEYBEJIMMEHHO- — B
OLLUMBEO4HbIA
3ALLMUTHBLIK CTON

"COP" wu3-3a  manoit
BEIMYMHBI ~ OTKaTa Ha
yuactke "B-C" okazanack
3HAYUTEIHHO BBIIIIE

C
Touku "B". IloaTromy oHa
Mbl YBUTbI HA HE CMOXET CO3/aBaTh

WUCNOJTHEHUM HHUKAKOTO COTPOTHBIICHUS

B palloOHE MpPeabIAYIIEro
MakCcUMyMa B 3TOW TOYKE.
Ecmu BBI ocraBwim cron-
opliep B pallOHE TOYKHU
"B", koropas oka3zaiach
A IIPEBBIIEHHON  PBIHKOM,

LIaHCBI WCIIOJTHEHUS
opAepa Ype3BbIYAHHO BEJIMKH, MOCKOJIBKY HHUYTO HE CIIOCOOHO yAepX aThb PBIHOK OT
0’KMBJIEHHOT'O J[BM>KEHUS BBEPX.
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SALLUMUTHBIA CTON ——
COXPAHSIETCH

COoP

c

“C” — CJIETKA HWXE, YEM 0,618
Y3/1A OT ABMXXEHWS BBEPX “COP”

PUCYHOK 11 -7

B cutyanuu Ha Pucynke 11-7 BEpOATHOCTb UCIOJHEHHUS 3alIUTHOTO CTOIIA MEHBIIE, a ECIIU
3TO W CIIYUYUTCS, BAaIllM JCUCTBHUS pa3syMHBI. 37eCh elle HabII0gaeTcs He TOJIbKO HEKOTOpOoe
OCTAaTOYHOE CONPOTUBIIEHUE OT CTAPOr'0 PHIHOYHOTO MAKCUMYMA, HO CYILECTBYET U JONOJIHU-
TenbHOEe conporusieHue ot 'COP". Oto nomoraer makcumymy B Touke "B" ocraBaTtbCs B cu-

JIC.

3ALLUTHBLIA CTON

c

“C"” — CNErKA BbllWE, YEM 0,618
Y3EN OT ABUWXKEHWA BBEPX

PUCYHOK 11 -8

B curyanun na Pucynke 11-8 Touka "C" cnerka Boime koppekiuu 0,618 ot toro e camo-
ro newxenus "A-B". Ilpu onpeneneHun ypoBHS IJisi CTON-OPJEPOB HEOOXOAUMO PYKOBOJICT-
BOBaThCs nojnoxkenuem "COP", pazmenias ux gvliuie pacuiupenus, a He MPOCTO BhIIIE Mpea-
LIECTBYIOIIETO0 MAaKCUMYyMa.
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Ha npuBenennom ke Pucynke 11-9 Mbl BUIUM pa3HOBUIHOCTH PELICHUH, OpUEHTHUPOBAH-
HBIX Ha T€ K€ CaMble KPUTEPUH pa3MELIEHUs CTON-OPAEPOB, IOKa3aHHbIE HA NPEKHUX Ipa-
¢ukax. B qanHom ciydae Bocxomsmuuii orpe3ok popmupyer "COP" HemOCpeACTBEHHO TIEPe
MpPEeIbIAYIIUM MAKCUMYMOM, YTO YBEJIUUYHUBAET IIAHCHI €0 COXPAHEHMUS.

__ NPEABIAYLUAS
BEPLUMHA, COP
no-BUAUMOMY,
COXPAHUTCH

PUCYHOK 11-9

OtoT PeHoMeH HabI0gaeTCs Ha HelelbHOM Tpaduke kazHadelckux oonuranuii CILIA (Pu-
cynok 11-10), mposiBiisisick B BUJAE CABOCHHOW OamiHu, cHOpPMUPOBABIICH HCTOPUYECKUE
MakcuMyMbl. ConpoTtusnenue "COP" ocTaHOBMIIO NPOJBUKEHUE K HOBBIM BEPILIMHAM.
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FHOMI T ASOMDT FMAM, AEOMDJ FMA

HENPEB30OWOEHHAR B
HA BOHOAX CLUA

EPLUMHA

PUCYHOK 11-10

Kaxk Tonpko Bbl ocBouTech ¢ YpoBHamu JuHanonu, cpa3sy cymeere yBUIETh B ABUKEHUIX
PBIHKA MIOMCTHHE 0YapOBaTENbHYIO MM033UI0. DTO BCE PABHO, YTO HANPaBUTh JIy4d OEJIOro cBe-
Ta Ha MPU3MY, Ha0JI10/1ast IOSIBJIICHUE LIBETOB BCETO CIEKTPa paayrH.
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NMPE3EHTALUUA:

Hacran MmomeHT, Korjja, yMECTHO CZeNIaTh MUHYTHYIO TIay3y U OOCYAMThH MOJady MaTepuaia
B IIPEJCTOSIIUX PHIHOYHBIX MpUMepax. JTa KHUra B HEKOTOPOM pojie ""camu3aar”, moToMy
YTO MHE XOTEJIOCh COXPAHUTh KOHTPOJb HaJ coiepxaHueM. Eciu oHa OyneT BocpuHATa
KaK TOJIe3Hast U KOMIIETeHTHAas paboTa, st Oyay O4eHb J10BOJIeH. Eciiu HeT, TO 3TO HE oTOMY,
YTO PEJAKTOp, HUYETO HE 3HAIOLINK O TOPrOBJIE, BBIPE3all U3 HEE CaMyIO CyThb. BripoueM, xo-
TS MHE U YAQJIOCh OCTaThCs €AMHCTBEHHBIM aBTOPOM, 5 IIOILIEJ HA U3BECTHBIN PUCK.

JlonmycTHM, BBl H3y4aeTe 3Ty KHUTY, [IOTOMY YTO XOTHTE TOOOJIbIIE y3HATh O MOUX METOJIaX
TOPTOBJIH WK O KaKUX-TO CIeNU(DUISCKIX TEMaX, 3aTparuBaeMbIX B TOM H3/aHuM. Panee
MHOK0 YIIOMHUHAJIUCh HEKOTOpbIe MPOAYKTHI, mpesiaraembie Coast Investment Software
(CIS) - rmaBHBIM 00pa3oM B CHOCKax. Tak OHO M JJOJIXKHO OBITh.

Hanexxnee Bcero 6bu10 Ob1 IPEACTaBUTH MOAXOSIIKE TPUMEPHI B 001ei ¢popme. [Ipodaema
TaKOro MOJX0ja B TOM, YTO, BO-TIEPBBIX, OH HE MMOMOKET BaM U3y4YUTh TEMY, a BO-BTOPBIX,
9TO HE JIYYIUUH JUIsi MEHS MeToJ] mpernoaaBaHus. Mos pabota BeINISIIUT 3 exTuBHEE U
MpO3pavyHee, €CIU UCIONB3YIOTCS pa3paboTaHHbIE MHOIO K€ WHCTPYMEHTHI, YTOOBI BBl MOT-
JIM BUZIETH TO, umo Oeiaro 5. OIuH U3 TaKuX HHCTpyMeHTOB mporpamma FibNodes™. JIpyroii
MOM ITOMOIIHUK - paHee ynoMuHaBuuics [IponopuuonansHo-Pasmerounsiii Hupkyins. Mx
MoxHO Tipuodpectu y CIS. Koneuno, BaM Heo0s3aTeIbHO UCIIOB30BaTh 3TH HHCTPYMEHTHI,
HO C HUIMH Hallla COBMECTHas paboTa - MOsi, CBI3aHHAs C MPEINoAaBaHUEeM MaTepuaa, u Ba-
11a 10 €r0 U3y4EHUIO - CTAHET HAMHOTO JIeTYe.

[Tporpamma FibNodes no3gossier npescTaBisite B TabinuanoM dpopmare ypoBau Koppekiuu
u Pacupenus, 0 KOTOPBIX Mbl TOBOPWJIA PaHEe, U MIOMOTAET CBS3aTh YCIOBHBIC 0003HAUeE-
HUSI C CO37[aBa€MbIMU €10 Y3JIaMU. DTO JaeT BO3MOKHOCTh YCTaHOBUTH [IpOMCXOXKICHUE.
Ota QyHKIHUS 3aCIy)KHBAET OBTOPEHUSI 10 JBYM npuyrHaMm. Bo-nepBbix, [IpoucxoxieHue
9aCTh METOJIOJIOTHH, K COXAJICHUIO, HTHOPUPYEMOI HEKOTOPBIMUA MOMMH CTyAeHTaMu. Bo-
BTOPBIX, €CJIA BbI XOTHUTE UCIIOJIH30BATh CBOIO TAOMILY VISl CJCOBAHUS 3TOM KOHIICTIIIUH, TO
JIOJDKHBI BCTPOUTH B Hee onmuto [Ipoucxoxkaenus. [Iporpamma FibNodes o6namaer u apyru-
MU QYHKIUAMY, pa3paOb0TaHHBIMU JIJIsl BRICOKOMHTEHCHBHOTO YIIPABJICHUS JaHHBIMU B IIPO-
1[ecce TOProBIIM, TaK KaK OHA CO3/1aBajiach KaK BBICOKOKAYECTBEHHBIM MHCTPYMEHT IS €€
nojiepxanusi. Ha ciaeayronmx cTpaHuiiax CoAepKUTCS 0ObICHEHUE PacIiedaToK Mporpam-
Mmel FibNodes, no monvko 0o moii cmenenu, komopas Heobxoouma eam OJist NOHUMAHUSL MO-
e20 nooxooa k Ananuzy no @ubonayuu u pabomst ¢ Hum. Ciucok ¢ yHKIIMOHATBHBIX BO3-
moxxHocTtel nporpammbl FibNodes conepskurcs B [punoskenun "F.
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PACNEYATKWU FIBNODES™:

JUist 00bsICHEHUSI KOHLETIIINM, OMMCHIBAEMBIX B 3TOH KHHUTE, MBI IPUMEHSIEM IPOTPaMMHOE
obecnieuenue FibNodes, sepcun 4.32 nns DOS, koTopoe u BbIaeT Bce pacrnedarku. [Ipo-
rpamma MoxeT oOpabateiBaTh 10 30 Homepos Peakmnuu. Kak npasuio, pacrneyaTka coaep-
KUT Tpu uiu yetsipe Homepa Peaknuu. Ha mpaktuke s peako ucnonbiyro Oosee uem 12
JAHHBIX Ha OJUH (haiisl, TOCKOIbKY UMEHHO 3TO KOJIMYECTBO yIO0OHO pa3MellaeTcs Ha MOHH-
TOpE U 32 HUM peanbHo ycneauTs. [locne Bxona B mo6oit Homep Peakiiuu Bbl MokeTe BBecC-
TH uAeHTHQUIHPYOUIHi cuMmBoJ (Hanpumep: "*") mocne nmocnenueir nuudper Homepa Peak-
UU. DTOT CUMBOJ OyJIEeT MCIOJIb30BaThCs BO Becex Pub-y3nax, acCOMMUPYEMBIX C OTpeie-
neHHo# Toukoii Peakuuu, BpiOpaHHO# BaMu.

Pucynku 11-11, 11-12 u 11-13 wuirocTpupyOT HpeACTaBICHUE JaHHBIX B MpOrpamme
FibNodes.

17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)

750=—4 =7 TN

==> 670 T / \
==> 620 T F 750,

PUCYHOK 11-11
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17 Apr 97 13:47:44 Updated: 04/17/1997 .03820.618
Focus Number File C-930 Focus* (High for the swing)

Point Number Support Fib Nodes Point* (Enter highest reaction low first)

750
F 750
540
750
225
(41 s40
225
PACYHOK 11-12
17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)

Point Number Support Fib Nodes Point# (Enter highest reaction low first)
750 1

===>
===> § T F
540
750 2 B
s==> 549 """‘*_H} . N
===> 42 _‘i'ﬂ. tl
225 D R
>/ _{:
2* /

PUCYHOK 11-13
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VY Hac ecTb uaeanu3upoBaHHbIN npuMep PeiHoyHOro PasMaxa, HauMHAIOMIEroCs Ha yPOBHE
225, nocrurarmiero MakCuMymMa, a 3aTeM coBepiiaroniero oopatusii xoa k 540 ¢ TomyKoM
BBepx a0 750. [Tonp3oBarens BBoauUT B mporpammy FibNodes™ snauenust 750, 540T u 225*.
Onu noka3aHbl Ha JieBoii ctopone pacrieyatku FibNodes™. dokycHoe uucio 750 aBTomaT-
YEeCKH BBOAMTCS JJisi Kakaoro cermenTa (1 u 2), tak kak ®ub-y31bl B peenax cepun Bce-
rJia CTPOSITCA OT OJHOro U Toro ke PoxycHoro Yucna ms kaxaoro Homepa Peaknuu. Ilo-
ne 1 uaopmupyer o koppekuusx Ha 0,382 u 0,618 mexay @okycHbiM YnciaoM u mepBoit
Toukoit Peakuu. Ilosne 2 nokaseiBaet koppeknuu 0,382 u 0,618 mexay ®oxycHsiM Ync-
oM u BTOpoit Toukoii Peakuuu, u Tak manee. BHe 3aBUCUMOCTH OT TOTO, aeT Ju uHpopma-
s o Pub-y3nax cBeneHus o0 ypoBHIX MOIACPKKH MK conpoTuBienus, Y3isl 0,382 Bce-
r71a TOKa3bIBAIOTCS B BEpXHEH yacTu moJist, B To BpeMs kak Y3iubl 0,618 - B HMkHeH yacTu
noJsist. Tak crenmaHo Mo ABYM IpHuYMHaM. Bo-mepBhIX, KOrJa BBl TOPryeTe, BaM XOTEIOCh Obl
BUJIETDH IIEPBOE YUCIIO, KOTOPOE MO BCEH BEPOSITHOCTH, 0OECIICUUT MOIICPKKY HIIU COTPOTHUB-
JIeHUE TpU TeKyIlell cuTyaluu Ha pblHKe. Bo BTOpBIX, opma pacmedaTkH, Ti€ BEpXHHE
gucna Bcerga Y3nel 0,382, a auxkHue - Y3nel 0,618, mo3posnsieT nerko u ObICTPO HAXOIUTH
CkorieHue yTeM CpaBHEHHsI BEPXHETO UM HUKHETO 3HaueHus. Ecinu nBe peakuuu pacroio-
’KEHBI BOJIU3H APYr OT ApYra, OHU CO3IaAyT V31w, OMu3Kue 1o HU(pPOBBIM 3HAUYCHUSIM, HO
00a oHU OyAYT HAaXOJUTHCA B 8epxHell INOO0 B HUXCHell 9aCTU COOTBETCTBYIoIero noss. [lo-
3TOMY 3TH Y31bl He ABJSAI0TCA obnactsamMu CxoruteHusd. S Bceraa craparoch co3/1aBaTh aTMO-
chepy BOKPYTr CBOEH COOCTBEHHOW TOPTOBIM KaK MOXKHO OoJiee 0JaromnpusTHYIO, TaK Kak
CTpecc pa3pylaeT crnocoOHOCTh MBICIUTD 37paBo ObICTpee, YeM MHOTolLeIeBas paboTa che-
JaeT MaMATh KOMIbIOTEPA.

[IporpamMMa mo3BOJISI€T TaK)Ke BBOJIUTH CaMble pa3HOOOpa3Hble MACHTHPUIUPYIONINE CUM-
BOJIBI 110 BallleMy YCMOTPEHMIO AJid HHAMKauuu [Ipoucxoxaenus kaxaoro ganHoro Home-
pa Peakmuu. "D" Moxet ucnonb3oBaThes s o003HaueHus oresnozo Homepa Peakium,
"M" - nns enasnou Touku. Hekotopsie Homepa Peaknum cyiecTBeHHEe JPYyrux, N03TOMY
BO3MOJKHOCTb BBejeHHs nocie Homepa Peakunn pazbsacHsomux OykB 00J1agaeT BEICOKOH
aHAIMTHUYECKOH IIEHHOCThIO. B HameM uaeanu3upoBaHHOM npumepe nocie Peakuuu 2 cro-
ut "*", yka3piBas Ha enagencmeo nanHoro Homepa Peakuuu, a nocne Peakiuu 1 Haxonut-
csi o0o3Hauenue "T", roBops HaMm, 4TO 3TO - moauok. [IporpammHoe obecrnieueHne aBToma-
TUYECKH MPUBSA3BIBACT 3TH CUMBOJIBI K COOTBETCTBYIOIIMM Dub-y31aM.

Hakownen, xots HaumeHoBaHue ¢aiiiaoB FibNodes™ Bceresio 0THOCHTCS K KOMIETEHIIUU
MOJB30BaTeNsl, MPUHIUIIBI 0003HAUCHHS, MPAKTUKYEMble MHOIO, MOTYT NTOMOYb BaM IIO-
HSTh, YTO HMEHHO HIUTIOCTPHPYET Kaxablii mpumep. Hazpanus daitnos FibNodes, npony-
MEpOBaHHbIE HEUETHBIMU LHU(paMH, OTHOCATCS K (aitnaM, coxepkauuM HHPOPMALHIO O
CONPOTHUBJICHUAX, 2 IPOHYMEPOBaHHbIE YETHBIMH - O TojAepkKke. Ho MOXXKHO KOMpOBaTh U
JOTIOTHUTENbHBIE CBeIcHU. B Hamem crnenyromem npumepe daitn Joy-/>koHca Ha3BaH Kak
"DJYRO02". "DJ" o6o3nauenne uHctpymenra, "YR" - Bpemennas Ctpykrypa, "02" roso-
PHUT, 4TO 3[IeCh COJiepKaTCs JaHHbIE 0 moaaepxke. Eciu Ob1 B HazBaHuu Obu10 "DA" BMecTo
"YR", aTo yka3eiBano 0wl Ha (aiin, comepkamuii CBEAEHUS 0 JHEBHBIM JaHHBIM. [IaTMu-
HyTHBIH Maciitad FibNodes ¢ uadopmarueii o conporuBineHusx Ha peiHke S& P 3a ceHTs0ph
umenoBancs 6s1 "SPUOS51".

SP-S&P 500U -
Cents6ps 05 - 5-
MUHYTHBIN 1 -
ComnpoTtuBieHue
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NMPUMEP C AOY-AXXOHCOM:

B npumepe ¢ uugexkcoM Jloy-JlkoHca, gocTururero Makcumyma B 1987 r. Ha ypoBHe 2736,
s IoMecTHI 3Be310uKy nocie Touku Peakuuu 41, BBeas naHHble B IporpaMmy, Tak kKak 41
- [JIaBHBIII MUHUMYM pEaklWU, TO €CTh MUHUMYM, 00pa30BaBIINNCS B MEPUOJI ACTIPECCUH,
HACTYMUBILIEH mocie Kpaxa poiHKa B 1929 rony. Munumym 1957 r. okaszasicst OTHOCUTENBHO
HE3HAYUTEIbHBIM, TOATOMY ObIJIa BCTaBJIEHA MalleHbKas OykBa "T", 4TOOBI s 3HAN, Ha-
CKOJIBKO CHJIBHBIMU MOTYT OBITH co3aBaemble Pub-y3nel. Munumym Ha ypoBue 777 B 1982
I. 3aCly’)KMBaeT NponucHoil "M", Tak Kak OH CTaja IJIaBHBIM OTIPABHBIM MYHKTOM, I'Zi¢ Ha-
qaJicsl HEBEPOATHBIN ObIYMil ppIHOK. BBl MOXKeTe BUJETh KPYTOH MOJBEM IOCIIE MUHUMYyMa
1080 o 2736. ITosromy 1080 nonydaer HaumenoBanue "T" (Tomdok). [To psay npuuun Ho-
mepa Peaknuu Tomuka upesBblyaiiHo BakHbl. Pacnieuatka FibNodes, npuBenennas nixe,
noJpoOHO pacmHChIBaeT MOAIEPKKH DuO-y37I0B U JAEMOHCTPUPYET OYEBHUIHYIO 00IacTh
Cxomenust mexay @ub-yznom Tonuka Ha ypoBHe 1712 u ['maBHpiM @ub-y3znom "F3" Ha
1707. Te, kTO B TO BpeMsi TOPTOBaJl Ha pbIHKE, MOTJK HaOmoAaTh o6Ban moytu Ha 1000
MYHKTOB 3a 4eThlpe JHA U najaeHue Ha 500 myHKTOB B TeueHHE OJHOTO IHSA. OHM 3HAIOT Ka-
KO 3TO ObLI BHIBOPAUMBAIOUIUI KUIIKU ONBIT. MBI HaOMI0AaIH OTPHULATENbHYIO IPEMHIO B
TBICSTYM IIYHKTOB Ha CIIP3JIe MEX]y HAIUUYHBIMHU U (pprouepcHbIME S& P, mpudeM KOHIa 3TO-
My He OBLIO BHJIHO, KOT/Ia BHE3aITHO BCe 3T0 HaMepTBO Berano Ha 1706,90, y npedsapumens-
HO paccuumannozo ypoensa noooepaicku Cronnenus Oub-y3106!

DTO HE BbIJIO CJAIVYAHHOCTBIO!

2736 <POKYC

rOTOBbLIE PEAKUMW MHAEKCA A0Y, NOKA3AHHBLIE
C NOMOULbIDO NWHEWHOW PASMETKM

1932 1957 1974 82 84 87

PUCYHOK 11-14

® BenuuuHbl nHaexca floy-[IKoHca, UCNoNb3yeMble B 3TOM NPUMEPE - pearbHble GUPXEBLIE 3HAUEHWs!, @ HE YCPeHeHHbIe
(MUUYECKME) TEOPETUYECKMN ONPELENEHHBIE MAKCUMYMbl ¥ MUHUMYMbI, ONYGIIMKOBaHHbLIE B HEKOTOPbIX (DMHAHCOBBIX ra3eTax.
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22 Apr97 15:27:24 Updated: 04/22/1997 0,382 0,618
Focus Number File DJYRD2Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)

2736 1
===> 2103 T
===> 1713 T
1080
2736 2
=== 1988 M
=== 1525 M
777
2736 3
=== 1912
===2> 1402
578
2736 4
===> 1851 m
===> 1306 m
420
2736 5
===> 1707 -~
===> 1070 *
M

O S

OEHb NAAEHUSN
HA 500 MYHKTOB

CIIUSIHME,
PACYUTAHHOE
B ABI'YCTE 1987r.

1706.90

PUCYHOK 11-15
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PACMEYATKWU LLENEN FIBNODES™:

B nononnenue k npenocraBnenuo Homepor Koppekuun (V3110B), Ha KOTOPBIX CIEAYET BXO-

auth B caenku, FibNodes rosoput Bam o Ilensx Pazymuoit [IpuObuin, Ha3biBaeMbIX 3/1€Ch

Ienesbimu Toukamu (Objective Points, OPSs). Tpu nenu, KoTopble Mbl 00CYKIaTH paHee,
uMeroT cienytomuii Bua (Pucynok 11-16):

A 368
17 Apr 97 18:45:27

Updated: 04/17/1997 0618 1.
Point Value Objective Points  File C9-312
C 298

A=368 COP = 220 ",

B = 241 OP = 171 A

C=208  XOP=83 1Y
.I ':I \'.\
L . COP
|
.il |\ DIF
\ XOP

PUCYHOK 11-16

Uucna B 1I€eBOM CTOPOHE paclieyarku - 3To 3HadeHusa touek "A", "B" n "C". B npasoii cTo-
poHe - pacueTHble LleneBbie Toukm.

Ecnu BBI yBUIMTE Kakue-TO pacuiupenus Ha3Banui ¢ainos Fibnode (.FIB .OP), ve cmy-
maitecb. OHU MMOMOTAIOT MIPOrpaMMe, 3HAYHT, U Tpeiaepy ObICTpee U Jieruye HaxoIUTh paHee
CO3JaHHbIe (haNIIBI.
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COINMACHE NO bBOHOAM HA NEPEXOOALUNX OAHHBIX:

Teneps, Korja Bl Mo3HaKOMIIUCH ¢ pacrneyaTkamu FibNodes, paccmorpum npumep Coria-
cus, 3aUKCUPOBAHHOTO KaK KPYMHBIM HeAeNbHBII MUHUMYM Ha pbIHKE Ka3HA4eHCKUX
60HI0B. MBI 00paTUMCS K YK€ U3Yy4eHHOMY rpaduKy, HO pa3METUM €ro C IIeJIbI0 OTpe/erie-
HUS MECTa, I'Jie ¢ HauOOoJbIIeH BEPOATHOCTHIO MPOSIBUTCS MOAJEPKKa Tocie popMHUpOBaHUS
IBOIHOM BepIIMHBI Ha ypoBHE 122.

Oo6nacte Cornacust mexay "COP" (105,28) "A-B-C" u Y310M noguepxku "*" BOCX0ASIIETO
newxenusa ot "1" x "F", nokasannas Ha Pucynke 11-17, nepxanace tBepao. Bnocneact-
BHH, Yepe3 HECKOJIbKO MeCsIIeB, OHa obecmeunna poct Kypca 6oumoB ¢ 105,28 no makcumy-
Ma Ha 117, yro npubaM3UTENHbHO COOTBETCTBOBAIO Koppekiuu 0,618 npenmiecTBoBaBmIero
Hucxojsmero asmwkeHus! Cm. Pucynox 11-18.

B HWXKHEW YACTH HA
HEOENbHbIX BOHOAX

COrnACHE

PUCYHOK 11-17
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Hwxke cnenyror pacneuatku FibNodes, meranmbHO pacnmchiBaromnue 00JacTh
noajepkku Ha Pucynke 11-17.

22 Apr 97 23:37:20 Updated: 04/22/1997 0,618 1,618
Point Value Objective Points File BDWKO02 Jin 32nds/
A=12210 COP = 10528
B =9601 PO = 9527
C=12204 XOpP=7919
22 Apr 97 23:37:43 Updated: 04/22/1997 0,382 0,618
Focus Number File BDWKO02 Focus# {High for the swing) /in 32nds/
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
12204 1

===> 11205

=== 10600 *

POCT OO 117

COrnACHE

PUCYHOK 11-18
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CKPbITbIE D-ypoBHU™:

B toprosie, koraa 4To-To U3BECTHO KaKJIOMY, OT 3TOr0 HET HUKakoro npoky. Korzaa gwr yxe
oOnanaere uHpopManuel, a ocTalbHbIE MOJIYUYalOT €€ MO3XKE, TOTJA M0 HPUHOCUM 8aM
MH020 nonwv3vl\ Eciii Bce CUMTAIOT, YTO (P)OHIOBBINA PHIHOK MIIM PHIHOK COM TIOHIET BBEPX, OHH
y’K€ JaBHO OTKPBUIM JJIMHHBIE MO3ULIMH, YTO OKA3aJ0 COOTBETCTBYIOIIEE BO3JEHCTBUE HA
peiHOK. Eciiu BBI 3HaeTe naHHBIE JOKJIaJa WIM UMEETEe UHbIC 0elCcmumenbHo 8axiCHble CBe-
JIeHUS] BHYTPEHHETO XapakTepa, TO MOXKeTe MO3UIIMOHUPOBATh ceOsl 3apaHee U M3BJIeYb BbI-
rojly U3 TeX, KTO MOCIEAYIOT 32 BaMH No3ke. ToT ke camblil 3pPekT BOZHUKAET U TPH UC-
MI0JIb30BaHUNU CKPBITBIX D-ypoBHEN.

Paccmotpute Pucynok 11-19, pacnonosxennbiit Huxe. OCHOBBIBAsICh Ha TOM, YTO BBl yXkKe
u3yumin, pazmerbte @okycueie Yncna, Homepa Peakiiun n ®@ub-y3nbl nepen TeM Kak me-

PEBEPHYTH CTPAHHULLY.

||||I |'Il
|

PUCYHOK 11-18
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Brl He 3a0bU1H BKITIOUUTH MapKupoBku [Ipouncxoxaenus B cBowo pa3Mmerky? Huke npuBo-
TUTCS TIpaBUIIbHASI pa3MeTka paccMarpuBaemoro rpaduka. s sicaoctu @ub-y3ibl He ne-

MOHCTPHUPYIOTCS .

F
JIMHEAHbIE MAPKUPOBKM ‘ I

|
I||‘ |1

2G

3

“ 4T
I

| 5f

6*

PUCYHOK 11-19A

Jagaiite npoiiaeM 31oT PeiHouHbIl Pa3zmax ot oHOM nomeTku K apyroi. ®okycHeim Yuc-
JIOM SIBJISIETCS. MaKCUMYM JBHoKeHus. Peakuust 1 - nmepBoiit MuHuMyM niepes; GoKyCcHBIM
Uucnom. B tpex 6apax BieBo ot Peakiuu 1 HaxoauTcsi HEMHOTO 00Jie€ HU3KUM MUHUMYM,
KOTOPBII MOT ObI OBITH MOMEYEH Kak "21" (Kak He3HAYUTENIbHBIN). S OMyCTHII 3TY PEaKIIHIO
JUIS SICHOCTH, TIOCKOJIbKY TIPOU3BOAUMEIE €10 Y3JIbI UIMEH ObI MOYTH TE K€ CaMble YHCIIOBBIE
3HAUEHHUS, YTO U MPOU3BEACHHBIEC peaKilieil, moMmeueHHon kak Peaxmus 1.
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Bropas peakuus - BepiimHa pa3pbiBa WIM OCHOBaHMS Oapa mocie pa3pbiBa. DTO - CKpblmblil
Howmep Peakunu, npousBoasamuii @ub-y3ibl, 0 KOTOPHIX Apyrue Tpeiaepsl He OyaAyT 3HATh.
MosxHo Takxke paccuutarh obmactu CkorsieHuss ®ub-y3noB, mpo3pauHbie 0COOCHHO IS
TpeliepoB, o0nagaomuX OOMUPHBIMY 3HAHUSMH TI0 TeXHUKe OUOOHAYYH.

Peaknus 3 He UMeeT HUKAaKOTO omnpezeneHus ceoero [Ipoucxoxaenus. Pagu ynpomenus s
OTIIENHII €€, He BKJIIOUUB Oapwl cieBa oT Peakiuu 3. Peakius 4 0cOOCHHO CYIIECTBEHHA, TO-
CKOJIbKY BO3HHKAeT OT "ToiukoBoro” 6apa. [lomoOno "2G", ona mpousBoautT cxpeimosie Oubd-
y3nel. "4T" mommuee, yeM "2G", Tak kak Peaknuu Tosuka Goniee 3HaunMbl, yeM Peakmuu
PaspeiBa. Peakuuu 5 npucBoena crpounas Oyksa "f", uro o3znauaet "nepsas” (first). Ora
cnenuduueckas peaklus BaXKHa U3-3a CBOCH CIIOCOOHOCTH BBECTH BAac B PHIHOYHOE JABHXKeE-
HuEe. MBI ele moroBopuM 06 3ToM MmoApoOHee B pasjelie AOMOIHUTEIbHBIX KOMMEHTapHEB,
70 KOTOporo Bckope pobepemcs. Peakuus 6 - ['maBubiit Homep Peaknmu, 0603HaueHHBIH
Kak "*".

Hcnonp3ys TOJNBKO YTO MOJIy4eHHBbIE 3HaHUA 0 pa3merke D-yposHel, mompoOyiite pasme-
tuTh Pucynok 11-20, npexze uem nepeBepHyTh CTPAHULLY.

PUCYHOK 11 -20
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A 3nech, Ha Pucynke 11-20A npaBuibHas pa3MeTKa, yuuThIBaromias ckpeiteie Homepa Pe-
aKLUU.

JINHEMHbIE MAPKUPOBKK F
0]

2T
3G

4m

5f

ﬁ*

PUCYHOK 11-20A
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AOMNOJNIHUTENbHbLIE KOMMEHTAPUN:

Ecnu s Topryio Ha akTUBHOM pbIHKE THIa S&P, To 00BIYHO BCTABIISIIO MUHUMYMBI PEaKIIHH,
Ja)Ke eCII OHU PACIIONIOKEHBI OJIM3KO APYT OT JApyra, momedasi 6osee HU3Kkui (Ipu BOCXO 1~
1eM JIBMXKeHUU) OykBo# "T", uT00BI yKazaTh "Muaamero” (minor). B mpouecce Toprosiu s
Oyay BXOJHTH B CIEJIKH, COBMECTHMBIE C KOHTEKCTOM, Ha HanboJjiee BRICOKHX YPOBHAX CO-
3n1aHHBIX PUO-y3710B, TAKUM 00pa3oM cTpaxys ucrnoiHenue. S Habmonaw 3a Oub-y3namu
"1", 9TOOBI ONpENeaUTh CHUIIY PhIHKA. IHBIMU CIIOBaMH, €CIM MOl opJiep UCIOJIHEH, U Y3el
"1" He MPOOUT, HTO TOBOPUT O HAIUYUU OOJNBIICH CHIIbI, yeM eciu Obl Y3er "1" OblI1 mpoOuT
WIHM ClIerKa MpeBbllieH. be3 ajexkBaTHOTO MPOrpaMMHOT0 00eCIeYeHus! WIIM TP UCIO0JIb30-
BaHHUH TOJBKO Pa3METOYHOIO LUPKYIS, BKIIOYEHHUE ITUX MIAAIINUX Y3J0B B CUCTEMY TOP-
TOBJIM OKa3aJioch Obl HelenecooOpa3sHbiM. Bpewms, TpeGyemoe 1i1s pacuera, U CBs3aHHAs C
STUM BO3HS, 0COOCHHO Ha BHYTPUAHEBHOM PBIHKE, TPUBOJAST K HETPOU3BOIUTEIBHBIM YCHU-
musM. JIMHUY, TOJTydYeHHbIE ¢ MOMOIIBIO0 TPpadUuecKOro MporpaMMHOro o0ecreyeHus U pas-

OpocaHHbIE IO BCEMY 3KpaHy, OyAyT TaKUMU ke Hed(H(PEeKTUBHBIMU.

[TomHuUTE, paHee s TOBOPUI O TPYAHOCTH, C KOTOPOU BBl CTOJKHETECh, IIOKYIast HJIM Mpoa-
Basl B MPaBMWIBHBIX 00sacTsax? MimeeTcss OOJBIION CIIPOC HAa 3aKPHITHE KOHTPAKTOB, KOT/a
OCYILECTBISIOT MOKYIKH Ha ypoBHe b0 BOMM3n munumyma majnenus (DiNapoli, "The X'd
Trade"). Ucnonb3oBanue Y3108 ¢ 4yTh Oosee BoicokuM Homepom Peakiuu, uem "1" niu
"3" na Pucynke 11-19A, MoxeT oka3aTbCsi OE€CIIEHHBIM, MOCKOJIBKY BaM HEOOXOJUMO 3a-
KpBIBaTh KOHTPaKThI, 4T0OBI nenath AeHbru! Homepa Peakuun npoussoast ®@ubd-y3isl, mo3-
BOJISIONIME 3aKPBIBaTh KOHTPAKTHI paHblIe Ipyrux Tpeinepos. Pazmerste Oub-y31bl Ha
rpaguke CBOMM IUPKYJEM, €CIIM Bbl HE 10 KOHIIa IOHUMAaeTe TOJbKO YTO CKa3aHHOE. A Te-

neph B3TJIIHUTE Ha OoJsiee moapoOHyIo pa3meTKy Pucynka 11-19, npuBenennyio Ha Pucynke
11-21.
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BOJIEE AETAJIbHASA
MAPKWUPOBKA |
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PUCYHOK 11-21

AHaJloTUYHas apryMeHTalus J0JKHA MCIOJIb30BaThCS MOCIE BHECEHHS OPAECPOB B Y3ie
"7f" , ame B Y3ne "8*". OcHoBHas Macca MOXeT nonpoboBarh nokynars Ha 0,382 ot "8*".
Kro 3naer o 0,382 ot "7f" nnm paccmaTpuBaet Takyro BO3MOXHOCTH? Eciin BBl mompoOyete
ObITh KOHCepBaTUBHEe U KynuTh Ha 0,382 ot "8*" BMecTo uyTth BhIlIe 0,382 ot "7f", ckopee
BCET0, BaM yJIaCTCs 3aKPhITh KOHTPAKTHI TOJIBKO TOTAa, Korjaa Y3en Oyaet npoout!

Hakonen, ecnu s cnocoOeH moayduTh 00gacts CKOIUIEHHS OT "'TOTYKOBOTO" Oapa, KoTopas
ABJISICTCA HEUJACHTU(PULIHUPYEMbIM MUHUMYMOM PEAKIMU, MHE €CTh OT YEero BO30YyIUTHCS.
Benp s Brnaznero uHpopmalmeil OorpoMHOM CHIIBI, KOTOPOH Y OCTaJIbHBIX HET. S paccuuThIBaIO
cenaTh BIOJHE NPUINYHbIE AEHbIU!



finbay.ru

Inasa 11 Topeosns ¢ ucnonvzosanuem yposueil JuHanonu 203

MCNOJIb3OBAHUE AHAJTU3SA PUBOHAYYU ONA ONPEAENEHUA
ABWXEHWUA PbIHKA:

S ccwumancs Ha 3Ty TEXHHKY, Korja oOcyxknaan Bemymue u Otcratomue MHAMKATOPHI B
I'JTIABE 2. B ogHOM 13 CBOMX KOMMEHTapHEB 51 YIOMSHYJ 00 UCIOJIb30BaHUHM C MaKCUMaJlb-
HO BbITON0M Benymux u Otcratomux Munukatopos. [Ipumenenne @uboHauym Kak WHIU-
KaTtopa IS onpezesieHus JIBuKeHus MpeacTaBiseTcss HeOOBIYHBIM. B 0011em, Bce 3aBUCUT
OT BallIETO OMNbITa pabOTHI C PHIHKOM B II€JIOM U C KOHIeNIusIMU PruOOHAYYN B YaCTHOCTH.
[Tocne ckazaHHOTO 100aBIIO, YTO CYTh 3TOM TEXHUKU B TOM, UTOOBI paccMaTpuBas pa3Mepbl
KOPPEKLUH, OIIpeneIsaTh oxugaeMoe JIsuxenue PeiHka.

Hanpumep, riny0okue KOppeKLMOHHBIE IBUKEHUSI PUCKYIOT NIPUBECTH K U3MEHEHMIO [|BU-
KEHUS C BOCXOJAILEr0 Ha HUCXOJSIIEE, TOr1a KaK MEJIKUE KOPPEKLUU CUTHAIU3ZUPYIOT O
IIPOIOJKEHUHU CYLIECTBYIOLIEr0 PEIHOYHOIO [[BUKEHUS.

XOTsl MHOIO HCTIONB3YETCS U TMPETOJACTCsl TOT METOJ] HaunHas ¢ cepeauHsl 80-X IT., s coBe-
TYIO IPUMEHSTh €r0 TOJbKO KaK MOATBEPKAAIOINI UHAUKATOP, a He TiaBHbld Curnan Ha-
npasienus uin Muagukatop Tpenna. Heo6xoaumMo OBITH BCECTOPOHHE MOATOTOBICHHBIM K
npumeHnennio D-ypoBHeli 6onee Beicokux BpemenHbix CTpyKTYp, YTOOBI TOUHO MPUICPKU-
BaThCA ITOU CeNU(PUIECKON TEXHUKH.
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Wrak, BBl U3y4MJIM KOHTEKCT, OMPEACIUIIN, KaKyl0 MO3UILHUIO XOTUTE UMETh - JJIUHHYIO WU
KOpPOTKY0. Bbl y3Hanu o D-ypoBHSX U Tenepbh MOHUMAETE, KaK M IJI¢ BXOIUTH (B TOW WU
WHOM CTEIEHHU), Y BaC JOCTATOYHO MPEACTABIICHUs O TOM, Kak Opath "LPQO" (Touku pazym-

HO¥ npuObLN). HakoHen-To HacTaio BpeMsi TOProBarth.

P T 4 T F
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1179

AOHEBHbLIE BOH/bI
CLUA

TON4YOK

A0
A2
A1EER

FHEHBH R

AT
L1a7m

L3 sEn

11148

i

BRI SR SRR

PUCYHOK 12-1

Luiisds Cmllsss OCH=1i488

Ceromgusa 27 uronsa. He
MHOT'O paHee CIy4Yui
Cid CHIBbHBIA TOJYOK,
XOPOILIO BHUAMMBIA Ha
JTHEBHOM rpaduke
OOHIIOB, B pe3yJbTaTe
gero  o0OpaszoBaioch
JBoiinoe Pello. B Te
YEeHHUE JABYX IHEH II0
cie JlpoitHoro Pello
3x3 IIOKa3bIBAET
Tpeun  (oxBaTbiBas
PBIHOYHOE JIeiiCTBHE).
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c OXBAT PbIHOYHOIO AraRd.

IIEIT"I CTBUA u:an
A1349
AT,

ABOWHOE PENO 11483

__ OHEBHOM BONbLLOM 23383,
TONMYOK BHHU3 :-wﬂ*

A1EET.
L1780,
11799,

AAETL

AAZT3.
L1E34.

JAELE,

AXA97,

A1178,

A11e8
1114Z

PUCYHOK 12-2

Hrpoku Ha NHEBHOW OCHOBE MOTJIHM OBI MPOJATh MO PHIHOYHOMW IIEHE HAa 3aKPBITHU B JICHb,
Koraa oOpazoBanocs [IBoitHoe Pello. AnbTepHaTHBHAS CTpAaTErusi B TOM, YTOOBI Ha CIEIyIO-
WA JeHb MOMBITATHCS MPOJATh MPU KOPPEKIIMOHHOM JBHKCHUU B HaMpaBlieHUU 3X3.
HmMest BO3MOKHOCTh MPOCMOTPA BHYTPUIHEBHBIX T'PadUKOB, MPEAMOYTUTEIHHEE BBITIISIAT
npojaxa Ha KOPPEKIMU C UCIOJIb30BaHUEM rpauuecKux MOCTPOCHUM B 00jee KOPOTKOH
Bpemennoit Ctpykrype. Hanpumep, M0XHO npoaaTh NpH YBsSaHUHU MTOKYIAIOIIEr0 CUTHAJIA
CroxacTuka Ha 3apaHee paccuuTaHHOM D-ypoBHe Mo 4acoBOMYy WM MOJYy4aCOBOMY Ipa-
¢uKy. 3alUTHBINA CTOM-Op/Iep HA MOKYIKY MO JHEBHBIM JaHHBIM B 3TOM Clly4ae HaJ0 MOCTa-
BUTH BbIie ®uod-y3na "*" 0,618 mpu 3akpeITHH, TaK KakK 37€Ch Ta TOYKA, IJe CUTHAJ Ha Mpo-
Ja)Ky TOTOB TMIOKa3aTh CBOIO HECOCTOSITEIHHOCTh. UTOOBI BRIUUCIUTH 3TOT YPOBEHb 00OpaTHO-
ro ABuKeHus, nocraspere PokycHoe Yucno Ha munumyme nHs [sorinoro Pello. Torna Bama
nepBas (v equHCTBeHHas) Peaknus HaxoauTcs Ha MakcuMmyme, B Touke C. Eciu Takoii Tin
pa3MeIIeHus CToMa Bac HE yCTpPamBaeT, yCTAHOBUTE Oojee HU3KHUM CTOI MO3aad JHEBHOTO
unu yacoporo D-ypoBus. Ho momuuTE: eciu saw cmon 6yoem npoboum Ha 6HYympuoHesHoOM
epaghuxe, u "*"0,618 ne oxascemcs npoiiden na 3akpeimuu, /[eounoe Pello ece ewe ocma-
emcs 6 cune. [103TOMy Ha0 MMOBTOPHO MPOJIATH ITPHU NEPBOM K€ BOZMOKHOCTH.

OTKpBIBIINCH B KOPOTKYIO CTOPOHY, cieayeT uckath 'LPO" cooTBercTByromeit Bpemennoit
CTpyKTypbl, HCIIOJIb3yeMOW BaMH B TOProBje. Takoi pacuer Ha JTHEBHOM I'paduKe BO3MO-
KEH ¢ ucnonp3zoBanueM touek "A", "B", "C", kak mokazano Ha Pucynke 12-2. OGpatuTte
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BHHMaHHe: yka3aHHoe (qHeBHOE) pacumpenue "A-B-C" dopmupyer nogaepxky "OP" muiib
HIDKE MUHHUMYyMa, HaOJrogaBIierocs B Touke "B". BoabmmHCTBO TpeliepoB, He 3Has 00
3TOM pacyeTe, MOCTaBmIM Obl CBOM MPOJIAIOIIKE CTOMNBI HKe "B" - B camoe Hemoaxozsiee
mecro! Kpome toro, 3ametsre, Lens "COP" (31ech He moka3aHa) yxe Obita qocturayral B
JaHHOW cHUTyaluu Onaropa3ymHo mpoBepuTh Ocimnsitop bectpenmoBoctu, 4ToObl yBU-
JIeTh, HACKOJIBKO MEpenpoaH PhIHOK, MPEkK/Ie YeM pajoBaThCs BO3MOXKHOCTH YIEP KaHUS
9TOM caienku 10 ypoBHs "OP" Ha nHEBHOI OCHOBE.

XOTsl THEBHAsi TOPTOBIII MHTEPECHee, Oojiee MOoKa3aTesibHa KPAaTKOCPOYHAs CIIEKYISLNS,
MOSTOMY UMEHHO Ha Hell MbI U cocpeoTounmcs. Ho mepen Tem, Kak mepeT K JeTassim, Ja-
BaiiTe CHayaja MoJyMaeM O CTpaxe, KOTOPBINA UCIBITHIBAIOT OOJBIIMHCTBO TPEUIEPOB M3-3a
MIPEXKIEBPEMEHHOTO YXO0/a C BBIUTPBIIIHBIX MO3UIHA. OO 3TOM JyMarOT HE TOJILKO HOBUYKH.
[Ipodeccronanbr 00BIYHO PAaCcCKa3bIBAIOT, KAaK UM TPYIHO OBIBACT 8epHYMbCs B MO3ULIHUIO,
nomepsg €€, Uiu TOBOPs HAIIUMU TePMHHAMH, KaK TOJBKO OHH 3a0pajiu pasyMHYIO IpH-
Obu1b. [1010OHBIE pa3roBOpbl HA CaMOM JIeJI€ 03HAYAIOT, YTO TPEHIephl HE 3HAIOT, KaK BOUTH
B Oerymuii ppiHOK. Moe MHEHHUE: J1aXe €CJIM Bbl TepsieTe OOJBIIOE PHIHOYHOE JABMXKEHUE
"onuu pa3 B 20 ner” wnu "pa3 B 30 sier"”, TO BRIMIphIBacTe MaTepuanbHo, oeps "'LPO", Bme-
CTO TOTO, YTOOBI TIO3BOJIUTH PHIHKY BHIOMTH Bac Yepe3 ckoJb3siuii cromn (trailing stop). Bet
YBUAHUTE, YTO B OOJBIIMHCTBE CIy4aeB MOKHO BEPHYTHCA Ha OErylIuil pbIHOK WJIM H3HA-
JaJibHO "0e30macHo0" BOWTH B HETO, €CJIM BaM U3BECTHO, KaK ATO ceNiaTh. YTOOBI MPOMILITIO-
CTPUPOBATh ATY MBICIIb, Mbl IOCMOTPUM Kak JunumkenT [pH crpaBisercs ¢ pa3iudHbIMU
CUTYaLUSIMH, €CJIA 3PABBI CMBICT TOBOPUT, YTO YK€ CIUUKOM NO30HO WA PHIHOK YIIEI
CAUWKOM O0aeKo, YTOOBI BXOAUTh B HET0. MBI Takke yBUIUM, Kak Xaiinep X9HK yMyaps-
eTcsl "3aKOpPOTUTH" CBOM OOLIMPHBIC 3HAHUS HEJOCTATKOM IICUXOJIOTHYECKOTO KOHTPOJIS.

CLUEHAPUMN 1:

JIPH HaMBUT Ky4y JCHET 3a MATh HeJllebh O0SCIOKOMHOM KpaTKocpouHo Toprosiu. Hacrano
BpEMsI HEMHOT'O OTJIOXHYTh M BOCCTAHOBUTBCS, TIOITOMY OH 3aKpBLI BCE CBOU MO3UIIMH U Ye-
xan B KankyH. BepHyBinch 10M0ii Beuepom, HaKaHyHe JIHS OOJIBIIIOTO TOJIYKA BHU3, OH 00-
Hapyxuin 40 ¢akcos ot Xaitnepa Xauka, onucsiBaromux J[BoitHoe Pello, copmuponasie-
ecsi 3a JiBa JTHS JI0 ATOro, ¥ 65 c/1eI0K, KOTOPBIE OH MPOBEN MO0 OAHOMUHYTHOMY rpaduky. Xo-
Ts (pakchl X9HKA TOYHO YKa3bIBaJIH, 4TO Y Hero 0bu10 90% BBIMTPHINIEH, OH HE CTAJl YIIOMU-
HaTh, YTO BCE OHU SIBJUIMCH TOPTOBJIEH MPUMEPHO MO JABa TUKA Kaxzaas. K ToMmy BpemeHu
KaK OH MCHPABWJI 3Ty OMIMOKY U PacIUIaTHIICS C OpoKepom, XIHK €/IBa CMOT CBECTH KOHIIBI C
KOHITaMH.

Juwmmxent [[pH, yBuaes [[BoitHoe Pello u nmocnenyromee cnepskuanue Tperna 3X3, mo-
TOTOBWJICS K BXOJY MPHU OTKPBITHH claeayommM yrpoM. OH Tpu pasa MbITAJICS OTIPABUTH
(haxc X9HKY, HO JIMHUS ObLTa BCE BpEMs 3aHATA.
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PUCYHOK 12-3

Beimie npuBesieHa mepBasi 4acTh MATUMUHYTHOTO rpadMka TOTO JHS, KOTJa MPOH30IIeT
OonbIIo#t Touok BHU3 (6/29), paHee moka3aHHbI Ha THEBHOM rpaduke (PucyHok 12-2).

[Tpu OTKPBITHH PHIHOK 0Opa30Bajl IIEHOBOM Pa3pbiB BHU3 OT YPOBHS 3aKPBITUSI BeuepHEi
ceccur. Byyun HeyBepeH B TOM, IJie €My MPHIETCS 3aKPhIBATh KOHTPAKTHI, J[9H 1M010%K 11
00paTHOTO JIBUXKCHUSI HaBEpX, MPEXKJIC YeM HAlpaBHJ HAa WCIOJHEHUE CBOW opnaepa. Mol
UMEeM JIeJI0 ¢ HUCXOJAIICH BOIHOM, M03TOMY DOKyCHBIM UKCIOM SBIISIETCS MUHUMYM Te-
kymiero xona: 11411. IlepBoit Toukoit Peakuuu cinyxut makcumym Ha 11508. XoTst MBI 1
MOTJIH TIPUCBOUTH Makcumymy 1Hst (6/29) Homep Peakiuu paspeiBa "G", naBaiite caenaem
ATOT MpUMEP KaK MOXKHO Tpoiiie. [103/1Hee MbI MOJyIrM HEKOTOPbIC JOMOJHUTEIILHBIC KOM-
meHtapuu. Huke, Ha pacrneuarke mporpammbl FibNodes™, mokaszausr Koppekiiu ®dubo-
HAYYH.

Focus Number File BDUOS1  Focus# (Low for the swing)  /in 32nds/ 0,382 0,618
Point Number Resistance Fib Nodes Point# (Enter lowest high first)

-------------------------------------------------------------------------

Copyright {c) 1996 CIS, Inc.
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JIoH IOMeCTUII CBOM OpJep Ha MpoAaxy uyTh Huxke 11422, a 3amuTHBINA cTON-Opaep Ha Io-
kynky Bbime Y3na 0,618 - na 11430. OH OTKpBIT KOPOTKUM KOHTPAKT, MOCKOJBKY Ha
11421 nabmronanack cuTyauus noutu uaeansHoil koppekuun 0,382. IsH oxuman riy6oko-
ro X0Ja BHM3, IIOCKOJIBKY B UTpe ydyacTBoBaio J[BoitHoe Pello, a neHp Havaics ¢ [eHOBOTO
paspsiBa BHU3. [109TOMY BO BpeMsi KOHCOJIUJAIMHA OH OBICTPO BBIYUCIIHII PACIIUPEHHS U IS
3aKphITUA caenku BeiOpan "XOP", a ue "OP" uwmu "COP".

7 Aug 96 18:41:45 Updated: 07/24/1996 0,618 1,618
Point Value Obijective Points File BDUO52 /in 32nds/

A=11508 COP =11403
B=11411 oP =11324
C=11421 XOP =11306

Copyright (¢) 1996 CIS, Inc.

JIPH momecTui 3aKpbIBAalOLIUI OpAep Ha MOKYNKY HAa HECKOJbKO THUKOB BBIIIE YPOBHS
"XOP". Tak 1 He TPUOJU3UBLINCH K €r0 3aIIUTHOMY CTONY, PHIHOK ITyOOKO MPOBATIUIICS.
[Tpu nagenun neHa 4yTb-4yTh He aocturia "XOP" (cm. Pucynok 12-4). He umeet 3Haue-
HU, KaK U Korja J[3H 3aKpbul CBOIO MO3UIMIO: BOCIIOIb30BABIIMCH OPIAEPOM HA MOKYNKY BO
BpEMS 91020 NAJEHUs WIHN MOJ0K/1aB HEMHOTO U CJAEJIaB 3TO MO3KE, TAK KaK PbIHOK CyMell
noctuub "XOP" nocne oTkata BBepx 10 11326. [IpocToThl paau, MpeArnonaokKuM, 4YTo OH 3a-
KpbLICS.

JIpH nonbITancs 40CTaTh X3HKA 10 €r0 JUYHOMY HOMEPY, HO HE CMOT IIPO3BOHUTHCS. XDHK
pyrajucsi Co CBOUM OpOKEepOM HM3-3a 3aKPBITHSA, MOJTYYCHHOTO UM MO "pPBIHOYHOMY" OpAepy
(Bxoma). OH Tak 0OsUICS MPOMYCTUTH OOJIBIIION XOJI, YTO HE CTall )JIaTh pa3Bopora. Opaep
OBLJT UCTIOJIHEH HACTOJIBKO IUI0XO0, 4TO Xainep XoHK OblI BHE ce0s oT rHeBa. OH 3aKphlICs
"0 ppIHOYHOM LIeHE" Ha BEpXHEH Koppekuuu, rae J3H BXoaAwsI B WOPT. B KOHIIE KOHIIOB,
X3HK moTepst 4 THKA, ¥ 3TO OBLIO Tak HeBepoATHO yapydyatome! On okazancs BHE PbIH-
KA BO Bpems GOJIBIIOTO MMaICHHUS.

A uto xxe KoncepBarupusiit Kapn?

Own Bunen JIpoitHoe Pello, HO mpekae yeM BXOAWTH, JKelall yOeauThes, 9To cpaboTaer 3ra
Mojenb. Korga oH y3Hal, 4TO phIHOK Ha4aycsl C IIEHOBOT'O pa3pbhiBa BHU3, OH MPOCTO UCIY-
rancs. Hakanyne Kapn kynun Heckolbko Hecnienbix 0aHaHoB. C Hero ObLIO yKe JOCTaTou-
HO PHCKa, ITIO3TOMY Ha 3TOT Pa3 OH PELIUII HEPECUIETh.
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CLEHAPUU 2:

W JI>H, 1 X3HK UMeNu BTOPYIO "0e30macHy0" BO3MOXKHOCTh BOWTH Ha KOPOTKOW CTOPOHE
nocne TOJYKA BHU3 K 11310, KOrJia OOJBIIMHCTBO TPEHACPOB COUIO OBbI, YTO PHIHOK YK€
ymen CIIMIIKOM J]aJIeKo" .

cBoT u.s.mmg Bonds — USUS W
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Barnsuure Ha ®ub-y31b1, cO3aHHBIE TTOCTIE TOCTHUKEHHS phiHKOM MuHUMYMa Ha 11310. 1
CHOBA MBI YIIPOCTUM CUTYaLIMIO, PACCMATPUBas TOJIHKO MEPBYIO OOPATHYIO PEAKITHIO.

Focus Mumber  File BDU0O53  Focus# (Low for the swing)  /in 32nds/ 0,382 0,618
Point Mumber Resistance Fib Modes Point# (Enter lowest reaction high first)

11310 1
===> 11326
===> 11405
11421

Copyright (c) 1986 CIS, inc

Ecnu OBl ppIHOK TOCTHT MTEPBOTO Y3Il1a KOPPEKIIMOHHOTO ABUKEHUS, MBI IIPOJAIU OBl HA
ypoBHe 11326 unu HUKe, YCTAaHOBUB CTON Ha WU 4yTh Bbiie 11405,
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BmecTo TOro, 4T0OBI CUMTATh HAIll OpJEp MUCIOIHEHHBIM, KaK MBI JIeJIadl Ipu Oojiee paHHEM
BXO/JI€, UCCIIEJlyeM MEXaHUKY OTIEPAIIHIOHHOTO 3ajla OUPKU.

Ob6patute Baumanue Ha [TJIOCKUE Bepmunsl okono 11326, rae HaxoauTcss ypOBEHb KOp-
pexunn 0,382. D10 yKa3bpIBaeT Ha YpEe3MEPHO OONBIION Opep HAa MPOJaKy I MHOKECTBO
OpAEPOB HA MPOJIAKY.

B sTOM ciy4yae onbITHBIN U ypaBHOBEIIEHHBIN Tpeiaep, Takol kak J3H, obiagatommii “crs-
muM” opJepoM Ha npojaxy no 11326, mo3Bonun 661 cBOeMY OpoKepy, OTJIaB paclopsuKeHue
"moABUHYThCA Ha THK". Eciin y Bac HET BO3MOXKHOCTH MTO3BOHUTH OpPOKEPY, MOKHO HUCHOJIb-
30BaTh "OTMEHHUTH - 3aMEHUTH" OpJep, CABUHYB €ro Ha TUK WM ABa Huxke 11326, unu npo-
cTO "MATH MO pbIHOYHOH 1eHe". B mobom ciydae, obnacte 11326 xoporee u "Oe3onacHoe”
MECTO IS OTKPBITHSI KOPOTKOW MO3HUIIMU C YCTAHOBKOW 3aLIMTHOIO CTOM-OpJAepa Ha MOKYII-
Ky BCEro JIUIIb B HECKOJBKHUX THKaxX OT To4kH Bxoxaa (Han 11405).

AONONHUTEJNIbHBIE KOMMEHTAPWUMN:

JlaBaiiTe neranbHee MpOKIeMcs IO BTOPOMY BXOXKICHMIO, onucaHHOMY B CiieHapuu 2, pa3o-
Opasiuck 6oiee TIIy0oKo.

ITocne toro, kak nocturnyra nepBoHaudanbHas Touka Ilomyuenus IlpuGsuin "XOP" Ha
11310, aucxoasmias BoHA OyAeT BHITJSAAETh Ha JTUHEHHOM rpaduke mMpuUMEpHO CIEnyIo-
MM 00pa3oM.

A, 11508

C 11421

B 11411

XOP 11310

PUCYHOK 12-5
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Cepust KOppEKIUiA, IEMOHCTPUPYIOIIUX CONMPOTUBIIEHHE D-ypoBHEH, MOTYIEHHBIX C UC-
MOJTb30BAaHUEM MTPOTIOPIIMOHAIIBHO-PA3METOUYHOTO IIUPKYJIS, BBITJIS 1A OBl TaK:

\

2*

1T

(A

PUCYHOK 12-6

KomMmmbroTepHast pacnieyaTtka crmocoOHa mokas3aTh B TaOiIuuHOM (GopmaTe OO0JbIe TOTHBIX Psi-
noB ®ubonauuu u comnpoBoxaaromux YposHei JnHamonu, uro BeIrIsaeno 0661 mpuMepHO
TaK:

Focus Mumber  File EDUQS3 Focus# (Low for the swing) Jin 32nds/
Point Number Resistance Fib Nodes Point# (Enter lowest reaction high first)
11310 1

===>11326T

===>11405T
11421
11310 2

===% 11402 *

=== 11416 *
11508

------------------------------------

Copyright (c) 1996 CIS, Inc.

[TepBoIii ypoBeHb npoaaku ObuT ObI HA 11326, a Tak Kak MBI MBITAEMCSl BOUTH B OeTrymiuit
PBIHOK, UMEIOIIMK 3HAYUTENbHBIN ToHOK nociie [IBoiinoro Pello, ouens pazymHO BecTu ce-
Os1 arpeccuBHO | JIEHCTBOBaTH (MPO/IaBaTh) HA EPBOM ke pacdeTHOM YposHe JJuHamomu.
Kak roBopuiock panee, eciu Obl MbI OIBITATUCH PoAaTh Ha 11326, TO ¢ yueToM IUIOCKUX
BEPIIHH OBLJIO OBl 11e1ecO000pa3HO MO3BOHUTH OPOKEPY U CKazaTh €My "MOJBUHYTHCS Ha
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tuk". B moOoMm citydae nmponaBaTh Ha THK WM JIBa TIepes Y3J0M JIOCTAaTOUYHO Pa3yMHO, WHa-
Yye Ball opAep OyIeT UCIOJIHEH TOJBKO B TOM CIIy4ae, eCiu 6bl He Npasbl, Mo ecmsv K020d
coenka yaice uoem npomus 8ac!

WNHuorpa, utoObl cTaTh mobenureneM, Tpedyercs: 0oJbllie, YeM MPOCTO XOPOIIni aHamu3. A B
TOJBKO YTO pa3o0paHHOM ciiydae HeoOXOJAMMO €lle 3HaTh PHIHOYHYI0 MeXaHuKy. Kak Ha-
cuer nponaxu Ha 11326 uepes "M/T"? Opaepa "Ilo pbiHOUHOHN IIeHE, €CIM KOCHYJach"
(Market If Touched, MIT) o6bsiuHO He mpuHUMaOTCS YKUKarckoit ToBapHO# OMpKeit, rae
ToprytoT 6oHmamu. Ho Bl Bcer/ia MOKETE KaK-TO JOTOBOPUTHCS, €CIU UTPAETE JIOCTATOTHO
JaBHO, a BOT €CJIM BHI - "JIBE OYKBBI', HE UMEIOIINE BO3MOXKXHOCTD JOCTYIIA, U TIPH ITOM HE
yCTymaeTe TUK WIU JBa, TO BaM MPOCTO HE YAACTCS BOBPEMsI IMOTYyYUTh JOCTYN K OpoKepy,
9TOOBI U3BMEHUTH CBOU OpJEp.

XopomuM ypoBHEM 3alTUTHOW OCTAHOBKU IS 3TOW CHIEIKU MOTJIa ObI OBITH 30HA 0331 00-
nactu Crxomtenns "K", To ecth: 11402-11405. Ota ob6macts CkorieHus oOpa3oBaHa u3 ¥Y3-
noB Peakiuu "T" (Tomuka) 0,618 u Peakiuu "*" (Ilepsuunoii) 0,382. Jlyumie Huuero u He
npuaymaeib. Ho kak Obl cuiabHa OHa HU ObLIA, 51 ObI Pa3MECTHII CBOW nep8oHaAUaIbHO YCTa-
HaBJIMBAaEMbIH cTON 4yTh BbIIe Touku "*" 0,618 (11416). 1 BoT noyemy. Eciu Obl ppiHOK Ha
KOPOTKO€E BpeMst (HECKOJIbKO cekyHm) mpoomics yepes "K", momemmennsiit Ha "K" cTom cpa-
6ortan Obl, B TO BpeMs KakK CTOII, MOMEIIEHHBIH 4yTh Bhime "*" - Her. KpaTtkoe nmpobutue
CkormeHust He o3Hauaem, 9ToO 3Ta 00JaCTh pa3pylIeHa, IOITOMY 3/1eCh CIEAYET CTPEMHUTHCS
COXPaHUTh CHEIKY.

Opnnako ecnu ObI peIHOK OcTasics Boimie "K", To s ObI moymal, 9To Mo MO3UIIMOHHPOBAHKIE
B JIAHHOUW TOPTOBJIE 0Ka3all0Ch HEBEPHBIM, TIOITOMY BOCIIOJIB30BAICS ObI IEPBOIL )K€ BO3ZMOXK-
HOCTBIO BBIMTH Ha OTKare K obOmactu Ckoruienus. Torga MHE Clie1oBajJo OTMEHHTH MTEPBOHA-
YaJIbHBIN CTOTI.

[Tociie 3TOTO 5 B3TJsHYIM OBl HA CICJIKY CBEKUM B3TIISAIIOM, H3y4asi paclIupeHus BBepx (Ha-
Omrozasi, BRIOJMHSIOTCS JIM OHU) M TeKylire TpeHIpl Ha BHYTPUAHEBHBIX rpaduKax, YTOObI
YBUJETH, TI€ HAX0XKYCh. VIHBIMU CIO0BaMH, MOANEPKUBACT JIU KOHTEKCT CIEIKU NAJIbHEH-
e AeHCTBUS PBIHKA.
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PUCYHOK 12-7

Teneps maBaiiTe moapoOHEE PACCMOTPUM BO3MOXKHOCTH, TPH KOTOPOI PHIHOK MOUIET MTPOTHB
MEHs, KaK MOoKa3aHo B JeBOW yacTu Pucynka 12-7. PeIiHOK mepenaMbIBaeTCs BHU3 MOCIE
cTosiHusA B oOnactu CKOIUIEHH, 3aTeM MOJydaeT Noanepxkky Ha dub-y3ne u coBepiiaer
MPOTUB MEHs Bocxoasiee ABumxkenne Kk "OP". B aTom ciiydae y MeHs 1Ba BapuanTta. [loBTop-
HOe JBIKeHUe K o0nacTu CKOIUICHUSI MOXKET 3aBepUINTHCS (POPMUPOBAHUEM JBOWHOM Bep-
IIMHBI U TOCIEAYIOIIMM IPOPHIBOM K HOBBIM MUHUMYMaM. Ho Obu10 OBl O1aropasymHeit mo-
HU3UTHh YPOBEHb MOEH MOKYMNAIOIIEH OCTAHOBKY IIEPBOHAYAIBLHON NO3UILIUH, IIEPEMECTUB €I0
K HoBOMY Makcumymy: ot "F' k "K". Cronsl Tenepp CTOST BBILIE CAMOIO MOCIEJHEr0 MaK-
cumymMa. [Toatomy cymecTByeT Gosiee BHICOKas BEPOSTHOCTh, YTO 06snacTh CKomieHus 0yaet
npoOuTa Mpu 6mopom TOTUKE BBEPX, UEM IPH HepBoM noaxoze. Ecnu Obl st ToproBai B 601b-
mux o0beMax WIM HaXOJWJICS Ha PhIHKE, XapaKTepU3yIOIIMMCI He3HAUYUTEIbHBIM YHCIOM
YYaCTHUKOB U HU3KUM YPOBHEM UX aKTUBHOCTH (TOHKHUI PBIHOK) U OBLI OYEHBb 03a604eH 60-
nPOCOM UCHONHAEMOCMU CTOT-OPJAEPOB, I MOT OBl MOJOXKJATh Pa3BOPOTA BCETO BOCXOIsIIIE-
TO JBIKEHHS U BBIUTH Ha opaepe ¢ ycioBueM "Wim Jlyame" (Or Better, OB) nanporus ®uo-
y3i1a noanepxku. [lono6Hoe pemienne npuBeneHo Ha MpaBoii cropone Pucynka 12-7.

Ecnu 3ToT ypoBeHb neranuzanuu B pasnaene ' JlomoanutenbHble KoMmMmeHnTapuu" 3acraBisieT
Bac TsHyThbCs 3a "AnsuinoM” (Advil ), mpocTo He oOpamiaiite BHUMaHus. Pa3 Bbl HE MOXKeTe
MOHSTH, TOYEMY HYXHO TaK OECIIOKOUTHCS M3-3a HECKOJIBKUX THKOB, MOTY aTh BaM TPOM-
HOH oTBeT. Bo-mepBbIX, HeCKONbKO THKOB B JIoTe U3 100 GoHI0B 3Hauumenvras cymma Je-
Her. Bo-BTOpBIX, 3TH JONOJHUTEIbHBIE KOMMEHTApUU MOTYT MPUMEHAThCS K 000l Bpe-
MeHHOM CTpPYKType, a He TOJIBKO K JaHHOMY MPUMEPY, MOITOMY CTOUT MX CUUTATh MHTE-
JEKTyaJbHBIM YIpaXHEHUEM. B-TpeTbux, eciu BBl TOPryeTe OONIbIIMMH 00bEMaMH, TO Yac-
TO OKa3bIBAaCTECh B 3HAYMTEJBHO JIyYIIEM IOJOKCHHH, 3aKpbIBasi MO3UIUIO C IMTOMOIIbIO
"OBb", yeM ¢ MOMOILIBIO CTOM-OPJEPOB.
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TENEPL BEPHEMCSI K IEACTBUTEJILHOCTH:

MBI MOXeEM pa3yMHO MPEANONIOKUTH, 4TO opaepa [|pHa ucnodHeHs! pu npojaxe Ha 11325,
KOT'JIa OH BeJiest Opokepy "moaBuHyThest Ha THK" (Qive it a tick). Ham craner nonsTHO, moye-
My oH 3abpan Ha "COP" Bce UM 4acCTh MO3HIUH, KOTJa MBI H3YYHM CIEAYyIOIIHEe KOMMEHTA-
puu. BOT Kak BBITIAAEI psijl pACIIUPEHUN.

24 Jul 96 12:22:12 Updated: 07/24/1996 0,618 1,1618
Point Value Objective Points File BDUOS4  /in 32nds/

........................................................................

A=11421 COP=11231
B=11310 OP=11215
C=11326 XOP=11120

Copyright (¢} 1996 CIS, Inc.

IIprunHa, 10 KOTOPOH 5 TOBOPIO "BCE WJIM YaCTh', B TOM, 4TO, C OJHOW CTOPOHBI, 3TO - JIBOii-
Hoe Pello, mosTomy BIOJIHE BEPOSITHO, Uepe3 KaKOe-TO BpeMs pbIHOK noiner Huxe. Koraa,
3aBUCUT OT TOTO, HACKOJIBKO MEPENpoJaH pblHOK Ha ypoBHe "COP". Kak s mpezaran B Ha-
qajie 3TOW IIaBbl, YTOOBI OTMPEACIUTh HATHUYUE TAaKUX YCIOBHM 3apaHee, B3rNIsiHUTE Ha bec-
TPEHI0BOCTh WM HCNOAb3yHTe Ocuwuarop-npenckasarenas'™. C npyroi CTOpOHBI, MHE
BCETJla HPABUTCS 3aKa3blBaTh MOJIyYE€HUE PasyMHOUM MpUOBLIU, a BeIb 3TO ObLIT OOIBIION
neHb. KpoMe Toro, ecinu Ml sIBIsi€MCsl CTPOTO A3UTpeliepaMu, a BpeMs yKe OJKUMAET, TO
CKOpee BCETO HAIlli yCTPEMJICHUS CBOAWINCH OBl K HaxoxaeHU "OP" do zaxpwimus. Kax
okazanock, pacmupenue "COP" 11231 noCTUTHYTO U ClIerKa MPEBBILICHO, TOATOMY y HAaC HE
JOJIKHO OBITh HUKAKUX MPOOJIEM C 3aKPBITHEM CAEIIOK.

51 IPOTUBOTOCTABUI IEHCTBUS YPAaBHOBEUICHHOTO M 3MOIIMOHAIBHOTO TPEHIEPOB, YTOOHI I10-
Ka3aTh BaM, KaK YepThl XapaKkTepa MOTYT BO3/IEHCTBOBATh Ha paboTy U pe3ynbrar. OueBua-
HO, YTO CYLIECTBYIOT MHBIE CTPATETHH TOPTOBIH, CIOCOOHBIC PEUIUTh 3a/layH, OCTABJICH-
HBIE B 3TOM NpuMepe. BriOop anbTepHaTUBBI 3aBUCUT OT OMBITa MHIAWBHUAYAIBHOTO Tpeiiie-
pa, ero MHCTpyMEHTapus, ucnonb3yemMol BpemenHoil CTpyKTypbl M JUYHBIX IPEANOYTE-
HUH.

YACTO 3AJABAEMbLIE BOINPOCHI:
Yoanoce nu Xaiinepy, 6 konye KkoHyos, npogsecmu npUIUYHYIO COENKy?

Her, X9HK Tak U HE OXKJAJCs UCMOJTHEHHUS, MBITasAch npoaath no 11326. On goroBopuics
0 3aMeHe OpoKepa M IPOBEIl OCTAILHYIO YaCTh JHS B MECTHOM 0ape, MbITasiCh 3aJTUTh CBOE pa-
304apoBaHue, 3aroBapuBas ¢ JOOBIM, KTO COTJIAINANICS CIYyIMIAaTh €ro. Y HEro He ObUIO HH
eauHoro manca. OH oka3ajcs UCTOIICH 0 Havyalia BaXKHOTO JJIsi TOPTOBIH JIHS, BCTPETUB
ero o0ecCUIICHHBIM, - UIMEHHO TOT[a, KOTJla KOHIIEHTpalus Heobxoquma Oobiine Bcero. Te-
Meph OH B TEUEHUE HECKOIBKUX HEAeNb OYIET OCTABAThCS BHE PBIHKA, TOKUAASCH, IOKA €ro
HOBBII OpOKep MPUIIUTIET eMy HY)XHbIe OaHKH, a IEHbIU OYyIYT IMEepeBeJICHBI Ha HOBBIM CUET.
BepositHo, emy motpeOyeTcsi 3aHOBO "3aTOYUTH 3yOBI", MpEXAEC YeM OH MPEOJOJIEET ATOT
KpH3HC.
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oo, bl 2c060pume, umo modiceme nOBMOPHO 8XO00UMb 6 be2yWull PblHOK, HO Mbl 00d 3HAEM:
npu OOILUWOM NAOEHUU HEBOZMONCHO 00OUMbCS UCNOIHEeHUs opdepa. Tax Kax e vl 6X00uU-
me 8 n000OHOM cayuae?

Ota mpobnema - U3 00J1acTH CeMaHTHKU. BBl BXoauTe B OErymuii pplHOK B 30HE KOPPEKIIUH
Ha D-ypoBHe, ucnonb3yst cooTBeTcTByromuii cron. Ho ecnu cutyanus katactpoduueckas,
moI00HO TOM, 4TO HabIIogamachk B okTsiOpe '87 Ha peiHke S&P, To BB He urpaere. Jlns top-
TOBJIM XOPOUI JOMYCTUMBIN puck. be3paccynnas xpabpocts camoyoOuiictBenna. Koraa s Bu-
Ky MAaHUKYIOIIUN PBIHOK, MEHS OH HE MHTEpecyeT. S uily, Kak BBIMTH, YTO U IPOUILIIOCT-
pUpyeT oJuH U3 npuMepoB ¢ S&P, momxuaaromumii Hac Biepeau.

A noanocmsio nonumaro npumep, Ho coanacho kpumepuam J{eounozo Pello, onucannvim 6
I'nage 6, kasxcemces, umo NPOOOIHCUMENLHOCIb NEPBO2O U MMOPO20 NPOHUKHOBEHUS HEMHO-
20 wupoxa. Omo umo: 0sounuk unu /[eounoe Pello?

Crporo roBops, 310 — J1BOMHUK. HO ¢ y4eToM cTeneHH npeaiecTBYOMEro TOM4Ka, S HE BU-
Ky HUKaKOH mpoOaemMbl 000HTHCH ¢ 3TUM JBOMHHKOM KaK C peajbHOM MOJIEIIBIO.

t Cwmotpu gomawnuin KYPC TOPIOBIJIA (aHekaoTt 06 AHgpa o3 OxaiiHTe n Yake Hoppuce).
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TAKTUKA ®UBOHAY4YNA

CoooooooOooOoocOooOooOOOoOOOOooOOoooOO0DoOocoooOnDoCcooococoon

OBLUEE OBCYXOEHWUE:

B »T0i1 kHUTE 00CYX)TaTNCh pa3IUYHbIC CTPATErUU TOPTOBIIH, CBA3aHHBIC C Teopueit dubo-
Hayuu. HekoTopbie MerOT Opockue Ha3BaHUs, IOMOTAIOIINEe BaM 3alIOMHUTH UX XapakTep,
Apyrue — HeT. UTo MMEHOBATh TAKTUKOM TOPTOBJIM, @ YTO CUUTATH MOJACKA3KOM Ul TOPrOB-
JU - CIOp, B KOTOPHIM s He Oyay BaaBaTbes. He3aBUCHMO OT TOTO, KaK HAa3bIBAIOTCS ITH
CTpaTeruu, MHE KaKeTCsl, 0COOEHHO MOJIE3HBIM MOCBATUTH 3TY IJIaBy UCKIIOUUTEIBHO J1aH-
HOM TeMe, IOIYyYHUB, IOMUMO PBIHOYHBIX IIPUMEPOB, OINPEACIICHUSI HEKOTOPBIX U3 yKa3aH-
HBIX NMOAX0J0B. YuTarenu, u3ydaBire MOu Oojiee paHHHUE MaTepUalibl, MOTYT 3aMETHTh,
YTO B ITOM IJIaBe ONMCAHO MEHBIIEC TAKTUK, YeM Bbl BUENH IIpexae. [Ipuunna npocra. Xo-
TS BCE TAKTHKH, IPUBEJCHHBIC paHee, 3 (HEKTHUBHBI U MPOAOIKAIOT paboTaTh, 1 CUUTAIO, HE
BCE U3 HUX 3aCIyKMBAIOT PABHOI'O BHUMAaHHS.

Teneps, npexe yeM Mbl 00paTUMCst K KOHKPETHBIM ONMCAHUAM TEXHUYECKUX MPUEMOB, Ja-
BaiiTe ybenuMcs, 4To y Hac ecTh IOHUMaHue MpoOeM, KOTOpble OHU MPU3BAaHBI PEIIATh.
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PaccmoTtpum crnenyromuii pan nogaaepxku O@udoHaquu, n300pakeHHBIN B pacreyaTke Mmpo-
rpammbl FibNodes™.

Focus Mumber File SMNDA4 Focus# (High for the swing)
Point Number Support Fib Modes Point# (Enter highest reaction tow first)

_______________________________________________________________________________

17760 1
===> 17416 M
===> 17204 M
16860
........... e mmmenmecnmee K
17760 2
===> 17214 f
===> 16876 f
16330
17760 3
===> 17080 *
===> 16660 *
15980

Copyright (c) 1996 CIS, Inc.

Dta cepust ICHO JeMOHCTpuUpyeT obnacts CkorneHus mexay 17214 u 17204. Mb1 npumem
HaJIMYMEe COOTBETCTBYIOIIETO KOHTEKCTA, MPEANUCHIBAIONIEro BeIOOp 3TOi obnactu Ckore-
HUS B Ka4eCTBE HaIllel TOUKH JUIsl BXOJa B JIIMHHYIO no3unuio. Bozsmem 17220 kak ompe-
JeTICHHYI0 HaMU IIeHYy BX0Ja, Ha3BaB ee Toukoi "X". [IpuHATHI KOHTEKCT I100 yike 00CyxX-
Jaycs B 3TOM KHUTE, OO0 BBHIOpAH C MCIOIb30BAaHUEM COOTBETCTBYIOLIEr0 HHAMKaTOpa. Ha-
IpUMep, Bbl XOTHTE PACCMOTPETh COOTHOILIEHUE OmMIHOHOB myT-koiut (put-call), kpaitHue
snauenus [lonocel bomnmunmkepa (Bollinger Band) (Ha oTkate), peKOMEHIAINIO HIIA KOM-
MEHTapHil BceMu (MM TOJHKO BaMM) yBakaeMoro Jinia, otuet "KommutMmeHT 0 Tpeitnepe”
(Commitment of Traders) wiu uro-To B 3TOM nyxe. Ckaxewm, Oosee rinybokuii D-ypoBens,
HaxoAsuics 9yTh HUKe ypoBHs 17080, Oyner obnacteio "Z" mias pa3MenieHus 3aluTHBIX
CTOTIOB.

3agaua: Kak HaM Jydie BCEro BOMTH B 3TOT PHIHOK B Touke "X", r1e, Kak Mbl npeononaza-
em, IPOSIBUTCS MOAAEpKKa?

OTtBet: Kaxnomy - cBoe. CiegoBaTenbHO, CYIIECTBYET OOMNbINE YeM OJHA TaKTHUKa BXOJa
duboHaAYYH.

NMPUMEYAHUE:

[Ipexxe yeM mpOIOJIKUTE, YOSIUTECh YTO MOHUMAETE, KaK 51 TOJIBKO YTO MOCTPOUIT 00CYXK-
neHue. Bech cienyroniuii psa BaXHbIX IPUMEPOB HAHU3BIBACTCS HA MpEAbI YU ab3ail.
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"BOHCAN": TEXHUKA BXOOA U PA3MELLEHUSA CTOMNOB

XOTS 51 peaKO MCTOIb3YIO ATy CIIEUH(PHUIECKYIO TAKTHUKY, HO IPUBOXY €€ 371eCh JUISl TeX, KTO
MOJXOJUT JIJISl HEe B MICUXOJIOTHYECKOM IUTaHE, BKJIIOYasi UTPOKOB, COTJIACHBIX yIOBIETBO-
puThCsa 60J€e HU3KUM MPOIICHTOM BBIMTPBIIIHBIX CAEIOK, YeM ObLIIO OBl BO3MOXKHO IPHU HC-
MOJIb30BAHUH IPYTHX TEXHUYECKUX NMPUEMOB, ONIMCAHHBIX B 3TOW kHUre. Hekortopsie ObIB-
1IMe Tpenuaepsl ONepaluoHHOTO 3aja OUpKH, KOTOPBIX 1 00ydal, JII00AT 3Ty TeXHHUKY. Be-
positHO, Xaiinep X3HK Obl1 ObI 3HTY3HAcTOM "boHncaii". Te, kTo ucnons3yior "boncaii", Be-
PAT, ¥ BO3MOXHO, MPAaBUIBHO, YTO UX MPEAEIbHBIH YPOBEHb JOXOJHOCTU C MOMOIIBIO ATOU
TaKTUKU BX0Ja OyJEeT yBeJIUYeH, OCKOJIbKY OHU TOPTYIOT Yallle ¥ Jep>KaT YPOBEHb KaXKJ0-
ro MPOUTPHIIIA OYEeHb HU3KUM. BOT Kak paboTaeT 3Ta 04eHb POCTast CTpaTErusl.

VY Bac ecTb, KaK yKa3zaHo BBIIIE, 3apaHee paccunTanHbli Bxoa Ha D-ypoBue B Touke "X". Uc-
nonb3ys "boHcail", BBl HMeeTE 3aaHHbIN JEHEXKHBIN WM TOUEUHBbIN cTONOB "Y', Hezasucu-
MO om donoaHumenvuwvix Yposueil JJuHanonu.

—— X BXO0A D-YPOBEHb

—— Y - NPEAONPEAENEHHbIA $ CTON

PUCYHOK 13-1

Bl BHOCHTE 00a opziepa B 0J1HO BpeMs, Ha/IesCh, YTO CTON HE cpaboTaer. Eciu oH Bee ke J10-
CTHTaeTcs, a lIeHa HEMEIJICHHO BO3BpAIlaeTCs BhIlIe TOUkH X", BaM HaJ0 MOBTOPHO BONUTH
B CIICJIKY [0 PHIHOYHOM I1IE€HE U CHOBA Pa3MECTUTh CBOM ctom Ha "Y".
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Ecnu nepBoHavanbHbIi cTonm B Touke "Y" cpaboTai, a mieHa ocraerca Huxke " X", To moay-
MaiTe, COXpaHsET JIU BCE €Ille CHIIy KOHTEKCT, BRIOpaHHBIA BaMU Uil JaHHOHU caenku. Eciu
71a, UCTIONIB3YHTE AJIA BX0OJla B PHIHOK Oosee riyookuit Yposens AuHanonu, pasmectus HO-
BBIU JEHEKHBIM CTOII HUKE HETO.

Urpoku no cucreme "boncait" no-pasHomy onpeaenstor Touky "Y" mnsa kaxaoid BpemenHoit
CTpyKTypBI, B3ITOU 1711 UTPbl. Pa3zmMep JeHEKHOTO CTOona OLIEHUBAETCS HA OCHOBE WH/IMBU-
IyalbHOTO ONBITa pabOThl HAa JaHHOM pbIHKEe. Ha pblHKe MATUMUHYTHBIX S&P 00b14HO HC-
MOJIB3YIOT OT 55 10 85 myHKTOB, TOrJa KaK sl MATUMUHYTHOTO PbIHKA Ka3HAa4eHCKUX OOH-
noB CIIIA xapakTepeH Iuana3oH OT TpeX 0 MATH TpUAnath BTopbix (3-5/32). [Ipeumymie-
CTBO UcIoyib30BaHus "boHcail" B mpocToTe. JIerkocTs ero npuMeHeHus: 0CBOO0XKAaeT roJjo-
BY OT 0oJiee CIIOKHBIX CTpAaTeruil BBIX0Ja IO CTOIAM, CIIEJOBATENbHO, MMO3BOJIAET Tpeuaepy
COXpaHAThH OoJiee CIOKOItHOE cocTosHuE ayXa. [103TOMYy OH cOCOOEH MOJHOIICHHO 3aHATHCS
CeAYIOLIEN CAEIKON Ha 3TOM WIM APYTMX PbIHKaX.

VY 3To#l TEXHUKH €CTh, MpaBlia, © MHOTO HenocTarkoB. Urpoku nmo cucreme "boncail" B cBo-
€M BBIOOpE 3aJaHHOTO pa3Mepa ACHEKHOTO CTOMa OOBIYHO MTHOPUPYIOT BOJIATUIBLHOCTH
PBIHKA, MEHSIOLIYIOCS OT OJHOTO JIHS K Apyromy. Eciiv OHM HE MOIB3YyIOTCSI TPEBOCXOAHBIM
OpOKEepCKUM 00CITYKUBaHUEM, TO YACTOTa TOPTOBIU MOYKET 0Ka3aThCs BEChbMa JOPOTOCTOSI-
el 3a cueT MPOCKalb3bIBAaHUS M TPAH3AKIIMOHHBIX U3JepkeK. Kpome Toro, M HEOOX0auM
OBICTPBIN TOCTYN K ONEPAIMOHHOMY 3ally OUPKU I TOBTOPHOTO BHECEHHUS OPIECPOB, CCIIH
OHHM TOPTYIOT Ha KPaTKOCPOYHOUW OCHOBE. XOTS MpaBuia BbIXOJa MPOCTHI, CACIKH TPeOyIOT
MOCTOSTHHOTO HAONIONICHUS, TaK KaK KPUTEPHUHM HUCTIOJHEHUS OpJAepa, €ClU OHU IMepeIaHbl
TUMMAYHO pabOTaIIEMy ¢ KIIMEHTaMH OpOKepYy, MOTYT MOKAa3aThCsl EMY UPE3MEPHO CIIOKHBI-
MU U CYOBEKTHBHBIMH, YTOOBI BIIOCIEICTBUU C HETO MOXHO OBLIO CIIPOCHTH 32 Pe3yabTat
(xopoliee UCTIOTHEHUE OPICPOB).
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"KYCTbI": TEXHUKA BXOOA U PASMELLEHUA CTOMNOB

"Kycter" (Bushes) - 3To TexHuKa, TpEeUMYIIECTBEHHO UCTIOIb3yeMas I IPUMEPOB B 3TOU
KHUTE, 32 UCKJIIOUEHUEM TeX, 4To onucanbl B "JlononnurensHbix Kommenrapusx”. Bel BHO-
CUTE CBOIO MOKYIKY BbIlIe 0HOTO D-ypoBHS 1 npsuete cron no3aau apyroro. CBoMM Ha3Ba-
HUEM 3Ta TEXHUKA 0053aHa 0JTHOMY NPO(HECCHOHATLHOMY TpEHepy, MOCETUBIIEMY MOH Ya-
CTHBII ceMHHap HECKOJBbKO JIeT Ha3aa. OH npucesn 3a OOJbIIUM PACTCHHEM, CTOSBIIUM y Me-
Hs B oduce. 3aTeM, LEIACh NaIbIEM B IPYyroro yyacTHHKA, pacckasall, 4To ero JIIOOMMBIH
METOJ MOJy4YeHUs MPUObUIM CKPBIBACTCS B KyCTaX: BBICKOUMTb, BBICTPEIUTH, a 3aTE€M CHOBA
HBIPHYTh B KyCThl. CTpaTeTu BXOXKICHUS M PACCTAHOBKHU CTOIOB, onucanubie B [JIABE 11
(MAEAJIN3UPOBAHHBIM [TPUMEP TOPI'OBJIN), oueBuanbie npumeps! "KycTos". Bei-
CKaKMBaHUE U CTpebOa CXOJHBI C BAaIllUM BXOJOM HIepel ogHUM B-ypoBHeM; a nmpucenaHue
3a KyCTOM paBHO3HAa4YHO IMOMEIIEHUIO CTOMa no3aau apyroro D-yposHs. Paznuunsie cTpate-
I'UU BX0Ja B pbIHOK, onucanHble B ['JIABE 11, npocto Bapuauuu Ha TeMy O TOM, i€ CTpe-
JATH U 32 KAKUM KYCTOM MPATATHCS.

OueBuJHOE U CYLIECTBEHHOE pasznnuue Mexay ' boncail" um "Kycramu" - 3T0 oTCyTCTBHE
"NpUKPBITUA" cTONA. DTa TOHKAs, CyIECTBEHHAsl pa3HUIAa TpeOyeT 3HaAHUSI MEXaHHUKHU OTle-
panmoHHOro 3ana Oupxu. JJocTaTouHO CKa3aTh, YTO €CJIM Balll CTOI CTOUT cpasy ke 3a D-
YPOBHEM HOJACPXKKH, IJIIOC Y Bac XOpOIIUNA OpoKep, W 3TOT CTON cpaboTai, TO MPOCKallb-
3bpIBaHME MOXET ObITh cMsrdeHo. Eciu y Bac HeT nmoanepxku (6osee BeposithHo ¢ "Boncait"),
TO JaXe C XOPOIIMM OpOKEepoM, - KTO 3HAET, Iie Ball cTol Oyaer ucnonHeH. Lllance Ha myy-
1iee NCTOJIHEHUE Beceraa Bele ¢ ' Kyctamu', uem ¢ "boHcail" u3-3a noaaepKKu, NposBIise-
Mo caMuM D-ypoBHEM, faxke eciii OH HE ylIepKUTcA.Mcnoyb3ys 3Ty TEXHUKY, MBI IIPOSIB-
JsieM OOJIBIIYI0O OCTOPOKHOCTH, ueM ¢ "boncail" mnu "Kycramu". Bor kak 3Tt0o paboraer.
IIpennonoxum, Mbl XOTUM BOWTH B pbIHOK Ha D-YposHue "X".

—— X BXO0A D-YPOBEHb

— Y D-YPOBEHb CTON

PUCYHOK 13-2
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"CAIEP A": TEXHUKA BXOOA U PASMELWLEHUA CTOMNOB

Hcnone3ys 3Ty TEXHHUKY, MBI IPOSIBIIIEM OOJIBIIYIO OCTOPOKHOCTD, YyeM ¢ "boncaii" nmm "Ky-
ys1 9Ty y y
cramu”. BoT kak 310 pabotaer. [Ipeamnonoxum, Mbl XOTUM BONTH B pbiHOK Ha D-Yposae 'X'.

X BXOA D-YPOBEHb ——

PUCYHOK 13-3

Tak Kak MBI pacCUMTHIBAEM Ha MOJJICPXKKY B ToUke "' X", TO CHauasa >kJ1eM MPOSIBIICHUS T1O/1-

nepxku B Touke 1, a 3arem Bocxowamiero asmxenns 10 "F". Touka "1" u Touka "F" (Hame
okycHOe Ywuciio) BRIOUPAIOTCS PHIHOYHBIMU CHJIaMU. MBI HE TBITAEMCS MTPEBAPUTEITHHO

Doky q 0 M

paccuuTaTh uX. [lociie ux mosiBICHNs BEIYUCISIOTCS ypoBHU DrOOHAYYM /ISl TAHHOTO BOC-

XoJAIIero ABmxeHus. Ha muHeiHoM rpaduke 3To BBITJISAACIO ObI MPUMEPHO Kak Ha PucyH-

ke 13-4.
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N\ BXOA4

X BXOA, D-YPOBEHb —— —
\ cTon

PUCYHOK 13-4

Hani daktuueckuii Bxox 061 061 Boime Y3ia 0,382. Crom Beran 061 o Y3inom 0,618 wiu
HAIMPOTUB CTApOro MUHUMYMa B Touke "1". MbI Kyl CTpaxoBKY, KOTOpas pUCKyeT OKa-
3aThCsl CIMILIKOM JOPOTOCTOAIICH B 3aBUCUMOCTH OT TOTO, KAKO€ PHIHOYHOE JIEHCTBHE pa3o-

BBETCS B PEAJIbHOCTH BOKPYT BbIOpaHHOTO BXoAa Ha D-ypoBue "X". B nmanHO# cuTyanuu Ml
MOXKEM U3yYUTh HECKOJIBKO BO3MOXKHOCTEHA.
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PUCYHOK 13-5

BO3MOXHOCTb 1
F
DEACTBUTENBLHBLIA
BXOA |
X BXOA ) cron
D-YPOBEHb — —<
: i

} CTOMMOCTb

Nwmeit MbI ogepxkKy 04eHb O1u3ko k "X", crom B Touke "Z" He cpaboTan Obl, U dakTHuec-
KW BXOJ] OKasalics Obl BhIlIe Bxoa B Touke " X". Hamr cTpaxoBoit mMoiuc B 3TOM cllydae cTal
061 cuwkom dopozum. OO 3TOM TOBOPUT PACCTOSIHUE MEXy cTpelnkamu Ha Pucynke 13-5.
Ho noiiMure 310 npaBmibHO. CTOUMOCTD B JAaHHOM CJIydae - 3TO PacCTOSIHUE MEXIY MepBO-
HayaJlbHBIM BbIOOpOM D-ypoBHa "X" u pakTHueckum BX0J0M, a HE MEXIY (paKkTHUUECKUM
BXOJIOM M cTonoM. KoHeuHo, Mbl MOTTI OBl U HE TIOJIYYUTh UCTIOJHEHHS OpJepa MpH OXKUAa-
€MOM Pa3BOPOTE Ha3aa K PaKTUIECKOMY BXOJy, HO CKOpEe BCEro 3T0 MPOU30LLIO ObI.
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PUCYHOK 13-6
BO3MOXHOCTDb 2:

X BX0A4
D-YPOBEHb

NEACTBUTENbHbBIA | NPEMMYLLECTBO

BXOJ
YWINZ — o
— cTon
K —
1
HEKOTOPBIE BbIrOAbl

[Ipennmonoxxum, 4yTo OxkugaeMasi 00JIacTh MOAAEPKKHU Ha ypoBHe " X" rimy0oko mpoburta Ha-
CKBO3b uepe3 "Z" no 6oree rmybokoro Yimna, mnu obmactu Cxomnenus "K". "Y" na Pucynke
13-6 - »To nenexusiil cron "boncai". OH BKIIIOUEH cl0/1a, HapsAay co cTornoM "Kyctel", uro-
OBl HAXOMSIIHMECS CPEI BaC UTPOKH MO cucteme "boHcail" Morinu BUAETh pe3ynbTaThl Bos-
MoxHOCTH 2. [Ipu Mcrnonp30BaHNM TakTUKH BXxoja 1o "boncai” unu "Kyctel" B 3TOM cue-
Hapuu y Hac cpaboTan Obl crom. Bxox mo cucreme "Canep” (Minesweeper) npenoTBpaTii Obl
cpabaTeiBaHue cTOMa. JJOMOJHUTEIPHOE TPEUMYIIECTBO MOJIYYSHO, TOTOMY YTO MBI BOIILIU
no Ooyiee HU3KOM 1LieHe, YyeM nepBoHadanbHbI D-yposens "X". [losToMy Ham ynanoch J0-
CTUYb O0JIee CYIECTBEHHBIX BBIT'OM, IPUMEHSIS 3Ty TAKTUKY MPHU JaHHBIX YCIOBHSIX.
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BO3MOXHOCTb 3:

Ecnu MBI 110 CylIecTBY He UMENU HUKAKOW MOJJEPKKHU, KaK HAIIPUMEp, HAa HEJIMKBUTHOM
PBIHKE, TO MPHU HCIIOIB30BAaHUU BX0ja 1o cucteme "Camnep” mMbl uzdexanu 601bIION U He-

MPUSATHOM MPOOIIEeMBbI!

X BXOA D-YPOBEHb —

BOJIbLUOE
NPEWMYLLEECTBO |
YWNzZ — |
K — HE BXOAWTb

SHAMUTENBHOE NPEMMYLLECTBO !

PUCYHOK 13-7
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"CAIEP B": TEXHUKA BXOOA U PASMELLEHUA CTOMNOB

OTa TeXHUKa MBITACTCS MPHUOOPECTH DOabULIe CIMPAXO6KY 38 CUET TOMEUICHUS (PAaKTUIECKOTO
BX0Ja gviute obracmu Ckonnenusi, a He pocTo Bbime Y3na. Cton oOecreunBaeT OOJIBIIYIO
CTETEeHb 3alllUThl, TOCKOJBbKY PAacIoIoKeH HIKe oOnactu CkorsieHus. Bl Moxkere ckasarb,
gyto "KycThl" 3nechk Oomnbine u rymie. iMeHHO Tak BeIrIsiaen Obl mHeiHbIi rpaduk "Camnep B".
VY Bac ecTh HECKOJBKO BapUaHTOB JJI BXOJa: Bhlme nepsoro Y3na 0,382, Beie CkoruieHus
i gaxe Boimie [lepuynoro Y3ina 0,618 (3aech He mokaszaH). TOYHO Tak ke 3/1eCh UMCIOT-
Csl U HECKOJIBKO BapUAHTOB JUJIsl pa3MelleHus: cTonoB: Hke Ckomuenus, Huwxke Y3na 0,618
UM HanpoTuB MUHUMyMa B Touxke "1".

_3 BXOA
X BXOA, BN

D-YPOBEHb ——
7 CTON

PUCYHOK 13-8

N "Canep A", u "Canep B" 00b4HO HCTIONB3YIOTCS TIPU yMeHbIIeHUU Bpemennoit CTpyKTy-
PHI C LIENBIO MOTyYeHHS OOJBIIEr0 KOJMYECTBA MUHUMYMOB PEAKIIMH ISl pacuera YpoBHEH
HuHanonu nocne npossnenus noodepicku. ITO XOPOIIUHA MpUMEp, MOYEMY UTpOKaM Ha
JTHEBHOW OCHOBE TaK MOJE3HO UMETh JOCTYI K 4aCOBBIM rpadukaM, Jaxxe eciid OHU Moayda-
10T ux ¢ ono3ganuem. (Cm. [JTABY 1.)
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NCMNOJIb3OBAHUE TAKTUK BXOAA MO YACOBOMY NPAPUKY S&P:

Crnenyromuii npuMep J1EMOHCTPUPYET, KaK BRITISIUT IPUMEHEHUE HEKOTOPHIX TAKTUK Ha
gacoBoM rpaduke S&P.

" ........... T E—— oo “EQBHESEPmOHGHHEémw
~ YACNA M HOMEPA PEAKLIMK ]
" NPW KENAHUM, OTHOCUTENBHOT "
_ BTOPOCTEMEHHASI PEAKLIMS
- ST MOMKET BBITh MCGMOMTb30BAHA  i765.00
3 B BOJIEE HU3KON BPEMEHHOM 3
. _cTPvKTvPE o B
il _
_______ Jreace
flge :
- ; - - 80-MIN. - 3rss.00
'__jiru Eul.-f [Hr1E [urr [ym ium 102: ]-.m hz‘_[u_u'rrn‘_ B0 nain |

PUCYHOK 13-9

Ha Pucynke 13-9 HabmromaeTcsi CHIBHOE BOCXOJISINCE IBHKESHHE HA YaCOBOM phIHKEe S& P.
[Ipeamnonoxum, 4To THEBHON M 4acoBOW TpeHIbI HampaBJIeHBI BBEPX, a HAM XOTEJIOCh ObI
BOWTHU B 3TOT PHIHOK HA JJIMHHOU CTOpOHE. JIOMyCTHUM, UTO CYIIECTBYET BHICOKHI YPOBEHb
nepekyrieHHOCTH (70%), MO3TOMY MBI HE COOMpaeMCst BXOAUTh CIHUIIIKOM OBICTPO, a MoCe
BXOJIa HE KeJlaeM CHJIBHO 'TIPUBS3BIBATHCA K ciaenike. Harie 3akmounTenbHOe Tpeanoso-
XKeHue B ToM, uTo ®ub-y3I1bl conpoTuBiieHus Oosee BhICOKMX BpemeHHbx CTPYKTYyp HE 3a-
TPOHYT HAIly CACIIKY, TO €CTh OHH BHE HUCIIOJIb3YEeMbIX HAMH TPAHUI] U HAXOIATCSI HEMHOTO
3a mpejeaMu Auana3oHa IeH, TOKa3aHHOTO Ha 3TOW JuarpaMme.
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[IpuBenennas Hwxke pacredarka psga Gudbonayun orpaxaer Poxycueie Uncna u Homepa
Peakuun, noka3zanneie Ha Pucynke 13-9. S ne mokasan o6macte CKOIIEHUS, TOCKOJIBKY K
HACTOSIIEMY BPEMEHH BbI JIOJKHBI OBITH CIIOCOOHBI OOHAPYKHUTH €€ CaMU, CPABHUBAs BEPX-
HHUE U HUKHUE Y 3IIBI.

Focus Number FileSPME02 Focus# (High for the swing)
Point Number Support Fib Nodes Point# {Enter highest reaction low first)

77360 1
===> 76812 T
===> 76473 T
75925
7360 2
===>TBETE m
===> 7B257 m
75575
77360 3
===> 76439 M
===>T587T1 M
74950
77360 4
===> 75985 *
===3 75135 *
73760

Copyright (c) 19896 CIS, Inc.

Hy uto, X3HK, rJie¢ Tl OTKPOCILIb JUTMHHYIO MO3ULUI0?

Xaiinep XoHK: [lpeocoe uem omeemums, xomen Obl 3HAMb, NOYEMY HAULA NEPBASI PEeaAKYUsL
He Haxooumcs npubauzumenvHo 6 uemvlpex oapax neeee om Dokycnoeo Yucna, pacnono-
JHceHn020 30ech. OHa 8edb umeem cuy, He npasoa au?

Ha, 3To BIOJIHE 3aKOHHO AcucTBYOMNNH Homep Peakiinu, HO KpUTEPUH CACIKU MIpEeaycMar-
pUBay, YTO y HAaC MEPEKYyIIEHHOCThb. Ham e nHTEepecHa camas Jiydmias BO3MOXHOCTD IS
Bx0oxeHus B pbIHOK (CMm. [JTABY 7). Ecniu ObI MBI ucKasiu OoJiee BHICOKHI YPOBEHBb BXO]1a,
U y Hac Obu1 ObI TaKOM IIAHC, MBI YMEHBIINUIN Obl Hamy Bpemennyto Ctpykrypy a0 30-Mu-
HYTHOTO WJIH MATUMUHYTHOTO MacmiTaba. OTa peakuus, a TakXkKe JIpyrue, KOTopble Mbl HE
MO’EM BUJIETh B YaCOBOU CTPYKTYpe, OblIN ObI BKIJIIOUEHHI B psAl Oosiee KOpoTKoi Bpemen-
HOI CTPYKTYpBHI.

Xaitnep XsHK: Xopouio, xopouwio, s nousan. Ymo e, s eowen 6w gviwe 716812, nocmasus ceoti
cmon nudce Cronnenus Ha 16473, Ho ne npagumcs MHe 3mom cmon.

A 4eM e OH WI0X?

Xaitnep Xauk: On 6onee 300 nynkmos. A cmoey mopeogams moibKo 0OHUM KOHMPAKMOM!
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A 410 OBI THI XOTEN CleaTh?

Xaitnep XoHK: A xomen Ovl y3uams, 20e naxoosmcs Qub-y3ivl om moil camoll nepeotl peax-
YuU U NOMeCmums 80U CMon NOO OOHUM U3 HUX.

A uTO0 cxaxemib ThI, J[PH?

Jumamxent JpH: A 601idy eviue Cronnenus 6 mouke 16480. 3amem nocmasnio cmon " Ky-
cmut" nuoce ocnosanust Cxonnenust na 16425.

[Touemy?

HNwmamkent JpH: Ecau mopeosns notidoem xopouio, no eceti éeposimuocmu, CronieHue
yoeparcumcsi, a cieoyrowuii cmon " Kycmut" naxooumces nusice 716257. Omo - nesnavuumens-
Holti Qub-y3ei, HOIMOMY MeHsL He ny2aem e20 UCHOAb3068aAHUE.

A urto cobupaercs nenarb Bbl, Kapn?

KoncepBatusubiii Kapit: Ilockonbky mbi max nepexyniensl, 1 HOO0XCOy, umoobwl, 8otimu 6 060-
nee Huzkou oonacmu Crxonnenust, mexcdy (5871 u 75985. Mue xouemcs kynumo Ha yposHe
75875 u nocmasums cmon " Kycmwit" nuoice I[lepsuunozo Ysna 15135. 3uaro, umo smo 6onb-
WOt CMON, HO 51 002080PUJICS C Npusmenem, Komopuwii boumcs mopzosams &P ooun, umo
OH 803bMem NO0BUHY Moux coelok ¢ S&P.AC nonosunoii 00Ho20 1oma 3mom cmon He max
VIIC U NIIOX.

A TBI TOTOBOPUIICS, YTOOBI OH BHEC JIEHI'M HA TBOU CUET?

KoncepBatusneiit Kapin: Hem, no s ysepen, umo on 3aniamum, eciu ymo-mo nouoem He
max.

JIA VK...
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Hasaiite nocmotrpuM Ha Pucynoxk 13-10, yToOBI yBUIETH, KaK pa3BepHYINUCH COOBITHS.

E BXOA, I “LPO” A3HA ]
£ XaHKA U :Hh o] 5
FEro cTon R e — jrmce
3 : BXOA A3HA 3
3 T CTON A3HA 3
: ———— BXOA KAP/A ; {vs0.00
3 ' : ]
E . rﬂil ...... . < . . gmm
: ke S . S mm
é : f‘ﬂ NS ST {7e0.00
F o : 5 = 5 e
%ﬂ_ 14 415 |16 Wr17 [4-18 [ 21 W2z E@- @w | )

PUCYHOK 13-10

X3HK BHJEN, KaK PBIHOK YyTh HE JOLIEN J0 €ro TOYKH BXOJa, U MO3%KE, B TOT KE JI€Hb, HU-
KOMY HEe TOBOPSI, OTMEHHJI CBOH BXOJ, BOMAs MO peiHOYHOU ieHe ¢ 10 notamu (31ech He mmo-
Ka3aHo, IOTOMY YTO OH HaM 00 3TOM HU4Yero He ckasan.) On momectus cron "boucait" Ha 55
MIYHKTOB HUXE yPOBHs cBoero Bxona. O6a ero opaepa ObUIH HCIIOTHEHBI B OJTHO U TO K€ Bpe-
Ms. bpokepsl mr00saT X9HKA. M ero JaHTUCT TOXKe, BEIb OH MPOKYCHUII €Ille OJHY 3yOHYIO TIa-
CTUHKY.

Opnep 3Ha oka3zajics UCHOJHEH, a cTON He 3aTpoHyT. OH BeIOpan B KauecTBe cBoeit "LPO"
[TepBuunsblii Y3en conportusienus 0,618, Tak kak peIHOK ObLI nepekyruieH. [TockoiabKy ero
3aKpBIBAIOLIUN OpJEp OCTaBaJCs Ha PIHKE JO OTKPBITUS CIEAYIOIIEro JIHs, OH 3apaboTraln
Jake HEMHOTO JIy4Ille, YeM OXKHUJAT0Ch.

Kapn Haxoauicst B CIMIIKOM CEphEIHOM BO30YXKACHUH, YTOOBI CICAUTH 332 PHIHKOM IOCIIE
OOJBIIOr0 TOJIYKA BHU3, HA KOTOPOM OKa3ajcs MCIoiHEeH opaep JsHa. OH mouyBCTBOBA
6osbI110€ 00JIErYeHHE, KOTJa BO3BPATUBIINCH U3 Caja, YBHUJEN, YTO €ro OpJep TaK U HE ObLI
MCITIOJIHEH.

TOPIroBJiA NPOAOIIKAETCA (PucyHok 13-11):

Ha BTropom magenun BHU3 J[3H moaoxjaan Bxoda nmo cucteme "Camep” mociae TOro, Kak Ha
758.30 cpopmupoBancs munumyM. OH caenan Tak 1Mo AByM NpUYMHAM. [[PH BHEN TOTYOK
BHU3 Ha YaCOBOM rpad)uKe, 4TO 3aCTABUJIO €0 3aHEPBHUYATH, TaK KaK 3TO OBLI 6/MOpOll X0
BHU3 IMOCJI€ BOCXOJISIIETO TOYKA. XOTS OH HE UCTOIb30Bal 3X3 HAa 4acOBOM rpaduke, HO
JlaHHas MOJIEJIb BBITJIsA/IeNIa HEMHOTO MOoXoXei Ha npoaaxy JBoinoro Pello. Kpome Toro,
JIPH He MOT OIIPEeJEeIUTh Pa3yMHBIM YPOBEHb IS CTOIIA.
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Kapn octaBui cBou opjiepa, Kak ObLIO 3aIJIAaHUPOBAHO MM, PAacCyKasi, YTO HUUYTO CYIIECT-
BEHHO HE M3MEHUJIOCHh, YTOOBI BO3JCHCTBOBATH HAa MEPBOHAYAIBHBIE KPUTEPUH CICIKH.
JlueBHble Tpenap! ObuM BCe el1ie B ero nosb3y!

XDBHK Ha OTOT pas3 HE Uurpal. CJIG,Z[SI 3a 5KpaHOM, OH BCC BPEM IMbITAJICA JO3BOHUTHCA OO0 POA-
CTBCHHHUKOB U I[py3€l>'l, IOBITAaACh JOCTATh KaIllUuTaJl.
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PUCYHOK 13-11

JlaBaliTe IOCMOTPUM, 4YTO IOJIYYHUIJIOCH HA 3TOT Pa3.

Opnep Kapna 6bu1 nucnonHeH, a ero cron He 3aTpoHyT. OH U ero mapTHep B3sUIH B 3TOH cae-
Ke o4ty uaeansHyo "OP" (cMm. Pucynox 13-13).

Bxon JIana o "Camnepy" ObLI HCHIOJHEH, a €r0 CTOI HAPOTUB MPEIIIECTBYIOMIET0 MUHUMY-
Ma OKa3ajcs He 3aTpoHyT. [IpuMepHO depes yac mocie CBOEro nNepBOHAYalbHOIO BX0OJA OH
3ametus1 "Penbebl”, mOBTOpHO mepecuuTan Pub-y3ibl U BBEN JUIMHHBIC MO3WUIUU B Y3Iie
0,382, ynBouB CBOIO MO3UIIHIO. J[9H 3aKpbUT BCE CBOU MO3MIMHU Ha Toi xke "OP", moka3aHn-
Holt Ha Pucynke 13-13, na xotopoii Beimen Kapu. Pucynok 13-12 nmoka3piBaeT TOYKH €ro
BX0J1a U cTOHOB. [locne mepecMoTpa CBOMX TOProBBIX KpUTEPUEB, J[3H MOHSI, YTO OH IPONY-
ctun Cornacue Mexay o6macTbio CKOIIEHHS, OKOJIO KOTOpPOoi oH U Kaps OTKpBIIN JUIMHHBIE
nosuruy, U "XOP" xona BHH3, Kak 3TO nmokazaHo Ha Pucynke 13-12. OnHako 310 ero He 3a-
00THII0, TaK KaK OH TOJbKO 4TO caenan nmo $12,000 Ha KOHTpaKT 3a aBa AHsI. EMy HyXeH
OBLT HEKOTOPBIHM OTABIX M BOCCTAHOBJICHHE, U TIOATOMY J[3H CHOBa HampaBWJICS B OTITYCK, Ha
cell pa3 B banrkok. CrnenaB HEKOTOpPBIE 3aMETKH IO ITOBOLy 3TOW CHEJIKH, KaK OH IOCTYIAeT
Bceraa, J[3H ymuancs, yToObl yCIeTh MoiMarh CaMoJIeT.



finbay.ru

Tasa 13 Taxmuxa QubboHauu 233

| BXOA “CANEPA* o _—Tril f

o

;W”irrrﬂw ‘

PUCYHOK 13-12

mmmm Index — FPuture — IPMT

- AEACTBWTE/NIbHASI BEPLUMHA 78280 78240 OP _ﬂrrlu

PUCYHOK 13-13



finbay.ru

234 Ypoenu JluHanonu

Leneewie Toukd gna PuoyHka 13-13:

30 Apr 97 13:44:35 Updated: 00/00/0000 0618 1618
Point Value Objective Points File SPM301

A=74950 COP=T77319
B=77360 OP=78240
C=75830 XOP=79729

Copyright (c) 1996 CIS, Inc.

"CTUPKA U NONOCKAHUE": YKPEMNJNEHWE YBEPEHHOCTHU

Ota Mojienb OOJIbIIIE OTHOCUTCS K KaTerOpUH MOJICKA30K WM KIIIOUeH, 4yeM K TakTuke. Cka-
K€M, Bbl UMEETE KOHCOJIIMAALNIO BhIle Y poBHs [(nHarmonn, HO peIHOK OTKa3ajucs pearupo-
BaTh U JBUTAThCS BBEPX. 3aTE€M BJAPYT BCE CTOIBI OKA3aJIKMCh BBIYMIICHBI (B3SThI), H Ha Tpa-
¢uke Oonee Hu3koit Bpemennoi CTpyKTypbl Bbl HAUMHAETE 3aMedarh MPU3HAKH HEKOTOPO-
ro Tomuka. ToT ¢akrt, uro D-ypoBeHb ObUT HA KOPOTKOE BpeMsi MPOOUT, HE UMEET 3HAUCHHUSI.

B 310l KHUTE €CTh MHOXKECTBO IIPUMEPOB, AeMOHCTpupyromuX hernomen "Ctupku u [Tomoc-
kanust” (Wash and Rinse). Hekotopsie u3 Hux mnoka3ansl B [1aBe 15. Ctupka u [lonocka-
HUE HE JIOJDKHA IPOUCX0uTh MeHHO Ha D-ypoBHe. [IpocTo nerdye urpath, eciu ciaydaercs
UMEHHO TaK.

[Touemy nannast moaens paboraer? Mnes 31echk B TOM, YTO KOTJa PHIHOK OBbLT BBIYMILEH, Y
TPEHAEPOB MpoNaJl CTUMYJ UATH enle Huxke. J(pyras BO3MOKHOCTh IPEAINOaraet, 4ro no-
MCK YYaCTHUKAMH PBIHKa 0oJiee HU3KUX YPOBHEH HATOJIKHYJICS HA CYIIECTBEHHbIE IMOKYII-
k. TpeThs, Oonee MUHUYHAS MHTEPIpPETAIUs YKAa3bIBAC€T, YTO HEKas OpraHU3alus WUIu
Tpeiaep(bl), KeaaBIIue HAKOMUTD CYIIECTBCHHYIO MO3UIIUIO, TEMEePh YIOBIECTBOPEHBI (I10-
KyTasi KOHCOJIM/IAINIO, a TAKXKe Mo Iaroniue cTombl). [103ToMy 3Ta opraHnu3aius Wik UrpoK
HE UMEET CTUMYJIa CIEPKUBATh PHIHOK, 3aCTaBlsAsl (DOPMHUPOBATH 00JIACTh KOHCOIHMIALINH.
B mobom ciydae, Bce Te, y KOro cpabOTaau CTOMBlI U KTO YKEJIAE€T Yy4aCTBOBATb, JOJIKHBI
BCTYIIUTH MOBTOPHO Ha 0ojiee BHICOKUX YpOBHsX. Bce BHyTpHIHEBHBIE HHAMKATOPHI TpeHaa
HAaYMHAIOT YKa3bIBaTh BBEPX, U HACTYNAET BPEeMs BKIIOUAThCSA B UIpy. ECiau BBl BBIIUIN

WK ObUTA BBIOUTHI CTOHOM, TO CE€HYac MOJIXOAAIIee BpeMs, YTOObI ITOBTOPHO BCTYIMUTH B PhI-
HOK, UCIIOJIb3Y$ OJIMH U3 METOJ0B BX0/1a, OIMCAHHBIX BBIIIE.

t DiNapoli, "Three Period Rule," FIBONACCI MONEY MANAGEMENT AND TREND ANALYSIS in home trading course.
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YACTO 3AAABAEMBIE BOMNPOCHI:

Kaxasa mexnuka siensemcs ﬂqueﬁ? Ha uem s 0onorcen ocmanosumovcs?

DTO 3aBUCHUT OT IICUXOJOTMYECKOTO YCTPOMCTBA KaXK10T0 Tperaepa. OQHO3HAYHOIO OTBETA
3nech HeT. Korja Bbl XOpoIo mo3HaKOMUTECh ¢ KaXI0W TaKTHKOM, HaOIr0/1as 32 TIOBEICHU-
€M pBIHKA M MOCJIECCTBUSMU BallNX ACUCTBHI, TO 00s13aTEIbHO BBIOEPETE TO WIIH JIPYTOE.
OnbIT B KOHKPETHOM CUTYalluu Ha PHIHKE TAK)Ke OYAET CTPEMUTHCS JUKTOBATH COOTBETCTBY-
OLLYIO CTPATETHIO.

BonpmmucTBO MOMX cnenok pasHoBuaHoctH "KycTtoB". S Mcnonb3yio Apyrue crpaTeruu,
KOr'Jla OHU 0oJiee MOAXO0ISIIHE.

"Canep B" kaoswcemcs cauwxom mpyoHvim. Bel omkasvlieaemecs om MH02020, npedicoe yem
exooume, max 3auem 8000ue ¢ IMUM C853bl8AMbCA?

On 6osee CI0KEeH, HO BCE YK€ OTHOCUTENBHO JIETOK B IpuMeHeHnHn. OCcOOEHHO eCIT KOHTEKCT,
WJIW pacKiIajika, HaXoauTcs Ha rpadukax 6omnee mmrenbHbIXx Bpemenusix CTpyKTyp, CKa-
YKEM: YACOBBIX U BHIIIEC. J[€HCTBUTENHHO JIX 3TO JOPOTOCTOSIIAS TEXHUKA WIIA HET, 3aBUCUT
OT TOT0, KaKasi MOJIJIEP’KKa pa3BUBACTCS HAa BLIOPAHHOM JIJIsl BXOJ[a ¥Y3JI€ WM BOKPYT HETO.
Bepuurech k pazneny o "Canepe" B 3ToM ri1aBe, €Clii HE TOHUMAETE, O YeM UJIET PEUb.

Pazee mexnuxa " Canep" ne ssnsemcs auwb paznosuonocmoio " Kycmos", konv ckopo 6bl
suoUme no00epICKy mam, 20e Nep8OHAYAILHO XOmeau oUmu?

Ha! S npunman apyroe Ha3BaHUE ATOW CTpPATETHH W OOpaIaroCh ¢ HEH MO-IPYroMy, YTOOBI
MPOWJITIOCTPUPOBATH €€ TPUMEHUMOCTb.

XOTs BCe PUBEICHHBIE BHIIIE TPUMEPHI IEMOHCTPUPYIOT BXOXKIACHUS B ITTUHHBIE TIO3HUIINH,
OHHU OJIMHAKOBO XOPOILIO pabOTaOT M Ha KOPOTKOM CTOPOHE PHIHKA.
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YKNOHEHUE OT TUMNYHOWU OLLUNBKWU

ooooCoOoOoOCOoOODDoCoonDoDOOoOoooonooooOooooonooooconooonon

Toprosius TpeGyeT MOCTOAHHON OAUTEIHLHOCTH U cOCpeoToYeHHOCTH. [Ipodeccronan otnu-
4aeTcs OT HOBUYKA TEM, UTO JeslaeT MeHblIe omnook. OH He MOXKeT u30eKaTh UX MOJTHO-
cThi0. M3yvas HIKeNpUBEACHHBIH pUMeEp, He 3a0yAbTe MPOBEPUTH, CyMeeTe JHU BBl pa3o-
OpaThCsl B OIMCBHIBAEMOI CHTYaIllH, YTOOBI B MPOLIECCE TOPTOBIU HE MOTYYUTH OMPECIICHHO
HEHY)XHbIEC YOBITKH.

JIaHHBIN IPUMEDP OCHOBAH HAa MECSYHBIX JAHHBIX, OJJHAKO TOT K€ XOJ PACCYKICHUU MOXKET
MPUMEHATHCS U K YaCOBBIM, M K MATUMUHYTHBIM TpauKaM.

NMPUMEP C roooebiM1M 6OHOAMU:

PaccmoTpuTe pasmerky mepexopsiiero rpaduka mecsunbix 00H10B CIIIA n mpunaraemyo

pacneuatky FibNodes™, nemoHcTpupyronyto Tpu MuHUMyMa peakuuu u PokycHoe Yucio
12210.
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PACYHOK 14-1

28 Apr 97 11:34:11 Updated: 04,/28/1997 0,382 0,618
Focus Number File EDMOPA2 Focus# (High for the swing) /in 32nds/
Foint Number Support Fibnodes Point# (Enter highest reaction low first)

12210 1
===> 10825
===> 10013
8628
12210 2
===> 10718 1
===> 9815 f
8323
12210 3
===> 10423 *
===> 9326 *
7607

Copyright (¢) 1996 CIS, Inc.
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JlaBaiiTe cocpe1oTOUMMCS Ha MOBEACHUHU IIeH B paiione ['maBHoro Y3mna 0,382, uroOb! yBH-
JIeTh, YTO MOKHO y3HaTh 0 Oyaymiem J[Brkenun nensl. Eciau Toproeust 60HAaMM OCHOBBIBA-
€TCsl Ha MCIIOJIb30BaHUM OoJiee BHICOKUX ypoBHEH U rpadukoB Bpemenusix CTpyKTyp MEHb-
miero MacmTaba, pasyMHee MPUHATH K CBEJICHUIO HAJIMYME Ba)KHOM mojanepxku D-ypoBHs
Ha BCEX MOKA3aHHBIX Y3JaX MOAECPKKU. DTO U3-3a TOTO, YTO OHHM MPOU3OILIN OT BaXKHBIX
MECSYHBIX PEaKIUi, a He BBIABIICHBI IO TOTy4acoBoMy rpaduky. Ecinu Bbl mocMoTpure Ha
JTHEBHBIE U HeZeNbHbIe rpaduKu, TO 0053aTeNbHO HaWEeTe MPHINYHBIE TOIBEMBI OKOJIO
écex 3TUX ypoBHeH 1ieH. [logymaiite, Kak 3TO MOMOIJIO OBl BaM, Jake Ha MATUMHHYTHOM

rpaduke!

Koraa MbI ibITaeMcst IOHSITh, COXPAHWIICS WIH HET JOJITOCPOYHBIM OBIYMI PHIHOK, TO 00pa-
maeMcsl K HalllUM WHJIWKATOpaM TPEHJla Ha HeJEIbHBIX U MECSYHBIX rpadukax. Craxem,
MO>KHO CKOHIICHTPHUPOBAThH HabtoAaeHue Ha npodutue I'maBnoro Y3na "*" 0,382 unu ocHOB-
Hol obnactu CxoruteHusi. Eciii BakKHBINM YPOBEHB MOJJIEPKKU HE YCTOSII U Pa3pylleH, TO
OYEBHJIHO: OH JIEMOHCTPHUPYET OOJIbIIE C1ab0CTH, YEM €CTh Ha caMOM Jiene. Takoi mpopbhiB
yKa3bIBaeT Ha KpyMHOMacITabHOe u3MeHeHue B J[Brkennn peiaka. BuzyansHo D-ypoBeHb
10 MECSYHBIM JaHHBIM, TIOKa3aHHbIH B (haitie BDMOPA2 (3nauenue = 10423), svrensoum
kak ['maBubpiii ¥Y3en 0,382. Ha camom Jnierne, kak Mbl YBUIUM T03Xke, - 3T0 Dub-y3en, Boc-
Mpou3BeACHHbBIN HA ocHOBe OcHoBonomnaratoieid Peakuuu, a He or munumyma ['naBuoit Pe-
akuuu. XoTs nepecedenue neHamu 10423 mpaBWIBHO TIpeAcKazano Oyayliee CHIKCHHUE
PBIHKA, OHO HE CTOJIb CEPbE3HO KaK IPOPBIB Y311a, CO3LAHHOIO OT MuHUMYyMa I 'maBHou Pe-
aKITUH.

Korpma 611 ipobut ypoBens 10423, s oxxunan aBrkeHus BHH3, B o0inacth 10013, Tak kak
31ech Haxomwics cienyronmii dub-y3en nogaepxku (Cm. koppekiuio 0,618 B Tlone 1).
Bxon Ha auHHO#M cTOpOoHE (TPH YCIIOBHUH MOICPKKH KOHTEKCTOM U COOTBETCTBYIOIICH TakK-
TUKOW BXOJ1a) 001yMaHHO mianupoBaiicst 061 okosio 10013. PazymHast 061acTh YCTaHOBKH
CTOHOB, KaK Kajicemcsi, TOJKHA HAXOAUThCs cpazy noja dub-yznom 0,618 na yporue 9815
(3nauyenue B [lone 2). Takxke JOrMYHO OXKHUAATh, YTO B TEUCHHE 3HAYUTEIHHOTO MEPHO/IA
BpeMeHU 3aKkpeiTus Huke 9815 Oynyr yka3plBaTh Ha JajbHeHIIee MOHKEHUE 1IeH, C BO3-
MO>KHBIM Pa3BUTHEM HUCXOJSIIETO JBUXKEHUS BILIOTH 10 9326, mocneanero Oubd-y3ma moju-
NepKK, mokazanHoro B [lomne 3!

XoTs NpoAeIaHHBIA aHAIU3 8bl2/A0Um XOPOIIMM, B HEM JOMYyIIeHA OIMHMOKA. YBHUICHHOE
HaMH Ha 3KpaHe, a UMeHHO Ha Pucynke 14-1, He sBnsieTcs TeM, 4TO HaM JCHCTBUTEIHHO
HY)KHO JIJII KOPPEKTHOTO aHaJIN3a.
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PaccmoTpute Pucynok 14-2 o momy sice nepexopsaiieMy KoHTpakTy Ha 60oHa61 CIIIA. B
STOM MPEJCTABICHUH B pACUET BKIIOUYEHB MUHUMYMBI peakiuu, HaunHas ¢ 1981 r.

= Monthiy or older erice date —
NEPEXOASALLMA MPADMUK

MECHA4YHbBIX BOHOOB CLUA,
BKJTIOMAOLWLMA MCTOPUYECKMA
MWHUMYM PEAKLIMMA 1981 rOQA %\ﬂ
7607 M

5912 f

PUCYHOK 14-2
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Copyright (c) 1996 CIS, Inc.

Korpa MBI

28 Apr 97 11:34: 11 Updated: 04/28/1997 0,382 0,618 CMOTPHUM Ha
28 Apr 97 11:48:55  Updated: 00/00,0000 0,382 0,618 pacledaTKy CCpHH
Focus Number File BDMO4 Focus# (High for the swing) /in 32nds/ D-yposuei,
Point Mumber Support Fibnodes Point# (Enter highest reaction low first} pacCYMTaHHBIX C
----------------------------------------------------------------------------- HCIIOJIb30BAHUEM
12210 1 BCEX ATUX
===> 10825 MUHHMYMOB

===> 10013 peakiuii, TO

6628 MoJIy4aeM
1221'{] ''''' s T Kap AMHAIBHO
=== 10718 OTJINYAaOIIYIOC

———~ 09815 KaptuHy. Tenepp

8393 MBI IIOHHMAaEM,
_____________________________________ 4TO VY3nom
12210 3 "*"0,382 sBnsercs
—==> 10423 M K 9621, a ne 9815!

===2> 0326 M Ham scHOo BuHgHO

7607 MECSUHOE
""""""""""""""""""" Cxkormienue
12210 4 Mexay 9809 wu
zi; gg?g: 9815. DTa Gonee

5912 MoJHas  KapTHHA,
_____________________________________ Y BBISIBJICHHBIN Ha
12210 5 cC OCHOBC paa
===> 0§21 * ®uob-y3noB

===> 8026 * 3HAYUTEIBHO

5505 U3MEHSET Halll

------------------------------------- aHanu3. Haunem c
TOTO, YTO MOCIe-
HUM MECTOM, TJe
HaM XOTEJOCh Obl Pa3MECTHTh CTOI, OyAeT o0JacTh Ha ypOBHE MWJIM BBIIIE AHANa3oHa
Cromenust 9809 - 9815. Koneuno e, MBI XOTeIH Obl HAXOIUTHLCSA HUXKE HETO, U HaM HE
HyxkeH 9326 ¢ ['naBabM Y3nom 9621, 06pa3yronumcest 3Ha4YUTENBHO paHbllie HEero!

Ha Pucynke 14-1 oOparure BHUMaHu€e Ha MOBEJACHUE phIHKA BOKPYT o0nactu CKOIUICHUS U
I'maBuoro Y3na 0,382 na 9621. Ilena ymna BHU3 B pailon ypoBHsa 9815, rae namuia moa-
JePXKKY, a 3aTeM Ha KOpoTKoe BpeMs nmpopBanack k 9601, npeBbicuB TakuM 00pa3oM U 00-
nacte Cxorutenus, u ¥Yzen "*" 0,382. Tak kak 3T0 MecsuHbIi rpaduk, "KopoTkoe Bpems"
3/1eCh OTJIMYAETCS OT TOTO, YTO O3HAYaso Obl "KOPOTKOE BpeMs' Ha MATUMUHYTHOM rpadu-
ke. Ob6nacts CkorieHus MpoOUTa TOJIBKO BPEMEHHO, a MeCsIUHasl TeHACHIUS HUKOT/Aa He 3a-
KkpbiBasiach Hike Pub-y3na 9815! PeiHOK OOHIOB €1Ba OTONBUHYJCS Haszam K Y3y "*"
0,382, To ecth ®ub-y311y, CO3IaHHOMY OT CAMOTO HU3KOTO MUHUMYMA, 3apETUCTPUPOBAHHO-
ro B ucropun ¢prouepcoB Ha Oonxbl CIIIA. CornacHo Hamemy 3aKJII0YEHUIO, OCHOBAHHOMY
Ha NMPAaBUJILHOM aHAJIM3€, MOKHO C YBEPEHHOCTBIO CKa3aTh, YTO ObIYMI PHIHOK OCTAETCS B
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CHJIe, M KaK MBI MOYKEM BHUETh, BCETO Yepe3 HECKOIbKO MECALIEB LIEHbI IEHCTBUTEIILHO BEp-
HYJUCH K CTAPOMY MakCUMyMy Ha 122.

Hano nmpusHatk, 4To JIETKO CKa3aTh PHIHOK ''€/1Ba OTOABHHYJCS Hazad k Y3my "*" 0,382.
Ecnu 6b1 y Bac 6bu10 50 IIMHHBIX KOHTPAKTOB HAa OOHBI, BCE MPOU3OIIEIIIEE HE Ka3aloCh
ObI yxe TakuM "enBa”. [loaromy HEOOXOAMMO TOHUMATh, YTO JIFOOON aHAIHU3 00/IHCEH OMHO-
cumscs k Bpemennoti Cmpykmype, komopas éamu ananuzupyemcs. Habmoaenue 3a Takum
TUTIOM JICHCTBUS Ha MECSIYHOM MEPEeXOAsIieM rpapuke MOXKeT AaTh MPEeBOCXOIHBIA KOH-
TEKCT JUI BalllUX CIIEJIOK B OoJyee kopoTkux Bpemennsiit CtpykTypax!

Ha nsatumunyTHBIX rpadukax s 110010 BUIETh CUIIbHOE 00paTHOE NBIKeHUE K [aBHOMY
VY3i1y. DTO 1elCTBHE BBIYUIIAET PHIHOK U MIO3BOJISIET EMY ClI€JIaTh COOTBETCTBYIOLIUI pEBEP-
CUBHBII X0/1 HaBEpX, BO3MOXKHO JlaXke K 0oJiee BBICOKMM LIeHaM. To e caMoe CIpaBeJIMBO
u ans 6onee macmTabubix Bpemennsix Ctpyktyp. Ho MHE HY)KHO OBITH YBEPEHHBIM, YTO
I'maBHBIN Y3en - nercrButensHO [ maBublid Y3en aiua PeiHOuHOTrO Pazmaxa, ananusupyemo-
IO MHOIO.

BOJNEE LUIMWPOKUW B3rNAA:

OTOT TUI aHAIM3a HE OTPAHUYUBAETCA OOBIYHBIMU (DMHAHCOBBIMHU PBIHKaMH, Ha KOTOPBIX
MBI TOpryeM exenHeBHO. Korja 1eHsl Ha HeABMKUMOCTH B TpadectBe Opanmxk, mr. Kanu-
dbopHUs, ynanu co cBoux MakcuMyMmoB Hadana 1990-x TT., KaXblii TOTOB OBLI MMOTHATH
JANKU KBEpXy. A depe3 HECKOJBKO JIET 00aHKPOTHIIOCH caMo TpadcTtBo Opanmk. 3akpuya-
JU Aa)ke MaJleHbKue IbImiaTal

JlaBaiiTe B3IJIsTHEM Ha SIKOOBI HEHAY4YHBIN, HO BeCbMa KpacHOpPEUYMBHIN aHanu3 D-ypoBHel.
JIJ1st HarJIATHOCTH MBI COXPaHUM HEKOTOpPbIE MapaMeTpbl HEM3MEHHBIMU, HAIIPUMED: OJIMHA-
KOBBIE THUIIBI U KJIACCHl JOMOB, XapaKTEPUCTUKHU paiioHa. Mbl pacCMOTpUM Kjacc AOMa,
KOTOPBIN BCErAa UMEIl IOCTATOYHO XOPOILHE IM0KA3aTeNN JUKBUIHOCTH. 3JECh PEUb HE UJIET
0 KOHTPAKTax Ha MujioMarepuayibl. Mbl TOBOPUM O HEIBUYKUMOM SKBHBaJIEHTe OOHJIOB, Ba-
mem 120-150 MmeTpoBOM, ABYX-TPEX 3TAXHOM KOTTEKE, JIIOOUMIIE CPeTHEro Kiacca.

B nauane 70-x rr. 1ieHa joMa npuoInKaiach K CTOUMOCTH CTPOUTENbCTBA, KOTOPask Xapak-
TEepU30BaIach MOCTOSHCTBOM. MHpsAIus Haxonunach Ha YMEPEHHOM YpOBHE. 3aTeM Bce
CTaJI0 MEHATHCS KapJUHAIBHBIM 00pa3oM, IpUYeM IeHbl MPUOOpeN CIoCOOHOCTh Mepeme-
1IaThCS HEMIPEPHIBHO U MOYTH BEPTUKAIBHO, BIUIOTH JI0 BBEJACHUS KECTKOW JCHEKHOU MOJIU-
tuku Kaprepa B Hauane 80-x rr. Ham Hegoporoi KOoTTek HakaHyHEe BHIOpOCa MPOLIEHTHBIX
craBok Kk 20%, a ¢rrouepcoB Ha 30-netHue Oonnsl CIIA no 55, cromn npubnu3uTensHO
$115.000. C sroro MakcumMyma IIeHa J0Ma CpeardpoBajia Haszajll, MPUOIH3UTEIBHO 0
$90.000. Korma mpoueHTHbIE CTaBKH BO3BPATUIMCH B Pa3yMHBIE IPAaHUIIBI, BOCXOIAIIEE
JBHKEHHE BO30OHOBHIIOCH, JOCTUTHYB MaKCHMyMa TpHOIU3uTeibHO 0KoJ10 $215.000, uyTh
BbIlIe pacmmupenus "OP".
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Pucynok 14-3 neMoHCTpUpYET yIbTpanpocToi psaa rofgoBeix D-ypoBHEl Ha 3TOM cpe3e phIH-
Ka HeJBI>KUMOCTH 10kHOM Kanmudopuuu. C 60IbIIMM KOTUYECTBOM JAaHHBIX MBI MOTJIH OBl
BKJIIOUUTH OOJIBIIEE YHCIO MUHUMYMOB peakuuu. Ho 3To - romoBoii rpaduk, U Mbl UIIEM
TOJIBKO 0cHOGHble Drb-y31bl.

200000 |

100000

2

1974 1982 ' 1990 1995

PUCYHOK 14-3

28 Apr97 14:16:59  Updated: 04/28/1997 0,382 0,618
Focus Number File CAREYRQZ Focus# [High for the swing)
Point Number Support Fibnodes Point# (Enter highest reaction low first) (omit edit again.sorry]
215000 1

===> 167250 M

===> 137750 M
90000
215000 2

===> 142420 *

===>97580 "
25000

_____________________________________

Copyright {c) 1996 CIS5, Inc.
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Peakuus 1iensl Hazaa k $170.000 B nepuon ¢ Havana 10 cepeaunbl 90-X IT. moabKko KOCHY-
nace ochosnoco Yzna 0,382. LleHsl ocTanuch 3HAYUTEIBHO BhIIIE riiaBHoro Ysiaa 0,382 na
ypoBae $142.420. B uem xe npodiema? B Hauame 90-X IT. s MOOIIPSLT APY3€i, pOJICTBEHHU-
KOB M CBOWX JICJIOBBIX MAPTHEPOB OpaTh MJIWHHBIC TTO3UIMH 11O HEJBIKHUMOCTHU B TpadcTBe
Opanmk. Tak MOCTYNUINM OYEHh HEMHOTHE - OHU HE MOTJIM BUACTH MOJJEPKKY, CTOIb OUe-
BUJHYIO JUIS TOTO, KTO n3yumn aHanu3 Koppekuuit ®uboHauydu. ITO CHMKEHUE LIEH BHU3
OBLIIO BCETO JHIIb HopManbHot Koppekmueit! Te ke, KTo momien Ha CIeKyIAIUo, HMEIOT Te-
nephb BecbMa MPHJIMYHbBIC AKTHBBI!

HNHTEepecHO OTMETUTh, YTO MUHUMYM OBLI MOAEPkKaH HE TOIbKO Y31oM OoT [ maBHO# Peak-
UM, HO U MOCTYIJICHUSIMU OT apeHHON MIaThl. J[pyruMu cIOBaMH: JIOM MOT 3apadoTaTh
JUIsl OTIIAThl TUMMMYHOM unoteku. Korja 1eHsl Ha 3aropoJHble yYacTKU CJIETEIN BHU3 C UH-
(GASAUUOHHBIX MAKCHMYMOB, OHU TO€ BEPHYIHCh HA YKOHOMUYECKH KHU3HECTIOCOOHBIN ypo-
BEHb, ONPEAECIISIEMBI PA3YMHBIM OKHJAAHUEM TOTO, YTO 3€MJIS MOTJia mpou3BecTu. A He ne-
JlaJl aHaJIu3, HO JyMaro, YTO LleHa YMEHbIIWIACh A0 paiioHa ['maBHOro Y3na.

Kyna mer moiinem orcroga? Peakius Bau3 1o $170.000 gana Ham HOBO€ MECTO, ¢ KOTOPOTO
MOXHO pacCuMThIBaTh pacuminpenue. S ocrasmro Bam pacuet "OP", HO nymaro, 4TO UMEHHO
TyJa Mbl H HAIIPABJIIEMCSI, €CJIM CMOKEM MPEOJ0JIETh Y3JIbl CONPOTUBIICHHS (HE MOKa3aHBbI),
chopMUpOBaHHBIC OT "HEJABHETO" XOJ1a BHU3.

[Toxa MBI U3yuyaem gosrocpounbie rpaduxu u OcHoBonosaratomue Peakuuu B paMkax KOH-
TEKCTa MPOJOJIKAIOIIEr0OCs TPEHAA HaBepX, AaBanuTe paccMoTpum npumep ¢ Munexkcom [loy
JxoHca, nepexuBmuM najaenue Ha 500 MyHKTOB B T€UEHHE OJHOTO JHS M MHOTOKpATHBIC
CHIDKEHUS 3a Hepento Ha 6onee yem 1.000 mynkroB. PaccmoTpute psig D-ypoBHel, nokasan-
HBIX Ha pacrieyatke FibNodes™ Ha cnenyromield cCTpaHuIle U B MEPBBIA pa3 N300paKEHHBIX
Ha rpaduke B 'JIABE 11.
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DOKYC

2736

roaoBbiE PEAKUWMW HMHOEKCOEB A0V,
MOKA3AHHBIE C NOMOLLLID IMHEAHON PASMETKM

1932 987 1974 82 84 87

PUCYHOK 14-4

22 Apr 97 22:27:24  Updated: 04,/22/1997 0,382 0,618
Focus Number File DJYRO2 Focus# (High for the swing)
Point Number Support Fibnodes Point# {Enter highest reaction low first) forget the edit
2736 1
=== 2103 T
===>1713T
1080
2736 2
=== 1988 M
===> 1525 M
i
2736 3
===> 1912
=== 1402
578
2736 4
=== 1851 m
=== 1306m
420
2736 5
===> 1707 *
===> 1070 *
41

Copyright (c) 1996 CIS, Inc.
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MBI TOJIBKO OTpearupoBaid Hazax, npuad Ha Yizen "*" 0,382, KOTOPBIN SBISIETCS TAKKE
p p
obnactero Ckorutenust! [Jena octanack B Ipejeiax KOHTEKCTa HOPMAIbHOU KOPPEKITUH.

BOIMPOC

IDico, vl 6cec0a modceme 8epHYmMbCsL HA3AO 80 BPEMEHU U NOTYYamb Oolee HU3KUe MUHUMY-
mol peaxyuu! Tax umo sxce makoe I naenasn Peaxyus, a umo - nem?

YacTte 0TBEeTa Ha Balll BOIPOC 00yCIOBIeHAa HEOOXOAUMOCTBIO COXPAHEHHS JaHHBIX MJIU T0-
Jy4eHHUs UX OT KOro-mubo, a 4yacTh - SBISIETCA MOHMMAaHUEM Toro, kKak Bpemennas Ctpyk-
Typa(bl) BO3JICHCTBYET HA BAII TOPTOBBIC PEIICHHUS.

DTO Henpasda, 4TO BbI 8cec0a CTIOCOOHBI HAUTH 00JIee HU3KHE MUHUMYMBI PEaKIIiH, BO3Bpa-
IIasCh BCE Jajibllie HAa3aj BO BpeMeHU (MHHUMYMbI 00H10B Obun B 1981 1.). IIpasda B TOM,
410 u3ydas Bpemennsie CTpyKTyphl O0JIbIIIEro MaciiTada uiv CKUMasi TaHHbIe, MOKHO 00-
HApYXUTh OoJiee TTyOOKHEe Pa3BOPOTHI, YeM MOKa3aHHbIC HA BalleM ([IEPBOHAYATBHOM) K-
pane. Bot xak 3to aenaercs. [IpeaBapurensHo Beranciaure psaasl Gub-y3moB ans Bcex Bpe-
MeHHBIX CTPYKTYp BBILIE TE€X, C KOTOPHIMU BBl HIMEETE JEJI0, a TAKXKE TOM, C KOTOPOH ceiyac
paboraete. Eciu BbI, K IpUMepy, 4aCOBOW UTPOK, MOATOTOBBTE THEBHOM, HEJIEIBHBIN U Me-
CSYHBIN PsiIbl. DTO O3HAYAET, UTO HY)KHO OTIeYaTaHHbIE KOIMH IMOJIOKUTH B padouyro mar-
KY JIJaHHOTO MHCTPYMEHTA, YTOObl OHM OBLIM Bcera o pykoil. ['paduku Heo6xoaumMo coot-
BETCTBYIOIIMM OOpa3oM pPa3sMETHTh IPH MOMOIIM PAa3METOYHOTrO HUPKYJsA. OO0s3aTenbHO
TaK)Ke UMETh 3TH PSJIbI B BUJIE KOMITBIOTEPHBIX (aiiioB B mporpaMMHoOM obecrieueHuu. (OHO
JOJHKHO TOJIEP’KUBATH (PYHKIMIO "'COPTUPOBKU', YTOOBI (hailyibl MPaBMIIBHBIM 00pa3oM op-
TaHU30BBIBAINCH). Kadcowlil (hatin, KaK u Kaxcowvlil OMNeuamanHslil 2papuK, MoXdcem umens
ceou cobcmeennvie Mapkuposku Ilpoucxodicoenus nesagucumo om Qaiiiog, UCNOIb3VIOUUX
bonee gvicokue Bpemennuvie Cmpykmypol. B HalieM nipuMepe 1o OOHIaM st OCTaBUiI Obl OpH-
ruHanbHyi0 pacredatky FibNodes™ BDMOPA?2 kak ecTbh, MPHIOKHB €€ K KBapTATbHOMY
WM TOJI0OBOMY (aility, ¢ ero cobcmeennvimu Mapkupokamu [Ipoucxoxaenus ['naBaoit u
[lepBoii Peakuwmii. Takas xe Bbicokasi TpeOOBAaTEIBHOCTh K TOProBie B Oojiee HU3KuX Bpe-
MeHHBIX CTpYKTypax 0ObICHIETCS HEOOXOJUMOCThIO 3HaTh, YTO TOBOPAT BaM BpeMeHHbIe
CTpyKTyphbl BbIIIE T€X, C TOMOIIBIO KOTOPBIX BbI TOpryeTe. TyT HY)KHO 32 MHOTHM IIOCIIe-
Bath! XOTs 0YeHH MAJIOBEPOSATHO, YTO BBl JIOCTUTHUTE HezenbHoro Y3na "*" 0,382, toprys
M0 MSATUMUHYTHOMY TIpauKy, HO OTHIO/Ib He MaJIOBEPOSTHO, YTO YAaCOBOM WJIM JHEBHOM
V3en "*" 0,382 moBnuser Ha Bamu pemeHus. byapte Onu3zopyku, xKorna puckyere. He
TpaThTe BCE BpEeMs Ha MOMCKHU KOJIJAOOMH, OJTHOBPEMEHHO HE 3aMeydasi MOCTa, KOTOPBIA MO-
KET OKa3aThCSl CKPBHITHIM JIUIIIb HEMHOTO BIIEPEIH.

Nnnroctparust TOMBKO YTO YIIOMSHYTOU UJEH TPpeOyeT MHOXKECTBA MPUMEPOB U OTPOMHOTO
KHUKHOTO IIPOCTPAHCTBA. DTO OJIHA U3 TEM, KOTOPbIE JIyUllle BCEr0 OCTaBUTh ISl U3YUEHHUS
B JICKIIUOHHOM 3aJI€ WJIH JJIsl MHOTOKPATHBIX TPUMEHEHUN HHIUBUYaIbHBIM TPEHIEPOM.
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ELLULE HECKOJIbKO
PbIHO4YHbLIX MPUMEPOB

OONrOCPOYHASA TOProBNsi COEBOU MYKOM:

Tenepp maBaiite paccMoTpuMm 0oJiee IOATOCPOYHYIO TOPTOBIIO HAa PBIHKE COEBOW MYKHU
(Soybean Meal). OnucanHbIf MOAX0M MOMOXET OOHAPY)KHUTH CHIEIKH, CIIOCOOHBIC MPUHO-
CUTh NPUOBLIb 8 TEUCHUE MECSIEB, a HE TOJBKO CIEAYIOMMUX 15 MUHYT.

OBLUEE OBCYXOEHUE:

VY MeHs ecTb IPHUBBIYKA BO BPEMs YHK-3HJIa IPOCMATPUBATh HEJCNIbHBIC U MECSYHBIC Tepe-
xogsuue rpadpuku npudan3uTenabHo no 20 GpprodepcHbIM KOHTpPAaKTaM. PBIHKH 3aKpBITHI, U
s. MOT'Y BBIpa0OoTaTh 00BEKTHBHYIO (0€3 moMex) TOUKy 3peHus. S uiy riaBHbIM oOpa3zom WH-
nukatopbl Hanpasnenus, ocHoBHble D-ypoBHM U, KOHEYHO k€, HHAUKATOpsl Tpenna. B no-
MOJIHEHHE K BBISABICHHUIO TpeHsa, £ CMOTPIO, HET JIH YCKOPEHUs YeHbvl, Ull. MoIyKd, Ha JIo-
00i1 u3 ucnonbzyembx MHOM DMA, ocobenno 25x5. Ecnu ects, s 3170 oT™Medaro. CHIbHBIHA
TOTYOK 4yepe3 25X5 Ha mepexoasiieM rpaduke, 0COOEHHO MOce Mepuoia CIIOKOWCTBUS, Ya-
CTO 03HAYaeT, YTO Ha MOJXO0JAE KPYIMHOE JABI)KCHHE.

KOHTEKCT:

Kak-To pa3, nuctas cBou nepexoisiue rpaduky, 1 HaTKHyJcsA Ha PucyHok 15-1, koTopbIii
MEHs [10-HACTOSIIEMY B3BOJHOBAJI. BOT, 4TO MPUBIEKIO MOE€ BHUMAaHUE.
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e

o HEOENbHASRI COEBAR MYKA AOCTUINA

OCHOBONOJATAKOLLEIO “LPO”

A
Vg

16742,

PUCYHOK 15-1

26 Apr 97 0B:13:35

Updated: 00/00,/0000 0,618 1,618

Point Value Objective Points File SMNWK2

A= 24300 COP = 17598
B = 18700 OP = 15230
C=21430 XOP =11398

Copyright (c) 1996 CIS, Inc.

Paccmotpute pacumpenus "A", "B, "C", uzo0paxkennsie Ha Pucynke 15-1 u npunaraemoit
pacrieuatke FibNodes™. JIsmkenre Buu3 "OP" cOCTOSIOCH, M TO3TOMY 0003HAYMIIO TIOTCH-
[UAITBHYIO MTOAJIEPKKY IMOYTH B TOYHOCTHU TaM, IJie OHa HaXOJWJIach, KOTJa s H3y4al Tpa-
¢uk B nepBbiid pa3. [loTeHNManbHasT MOMIEPIKKA, XOTS M BEChMa CYIIECTBEHHAs, MTOKa3a-
Jach MHE HEJIOCTATOYHO CHIIBHOM, 9TOOBI OTKPBITH MO3HIIHIO JJAKE MIPUTOM, YTO HEJCTbHBIN
ungukatop MACD nomnepsxuBan BxoJ B unHHYI0 nosuiiuio (Pucynok 15-3). Bee emie He
XBaTaJl0 KOHTEKCTA, aJleKBATHOTO JJIsl JaHHOU caenku. He ObUT0 HUKaKUX MPU3HAKOB BOC-

XO0OAIICTO I[BI/I)KGHI/ISI HWJIK TOJYKA.
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51 He ToproBai coeBoil Mykoii ¢ Havyaia 80-X IT. ¥ mouTH 3a0bL1, YTO €10 BooOIIe TopryoT. Ho
KOTJia s BCMOTpEJICS B 3TOT rpauK MOBHUMATENbHEH, TO BCIIOMHMII, YTO MyKa JOCTUTaeT
MUHUMAJIBHBIX CE30HHBIX [IeH NPHUOIM3UTENBHO B 3TO BpeMs roaa (Mapt). C y4eToM ce30H-
HBIX COOOpaKEHUMU, I MEHS HAWI0Ch JOCTATOYHO KOHTEKCTa, YTOOBI nonpobosamsv BHI-
CTYNHUTbH HA JJTMHHOM CTOPOHE 3TOTO PHIHKA.

BbINOJIHEHUE COEJIKW:

Bxon okazasicst IETKUM, yYHUTBIBAs 1OJITOCPOUYHBIN XapakTep CAENKHU. Sl mpoCTO BoOMLIE 110
LIEHE phIHKA", TAaK KAK MHE HE CTOWJIO BOJHOBATHCS M3-3a OTEPU HECKOJIBKUX LIEHTOB OT He-
OONBIINX [IEHOBBIX JIBIDKCHUH. A BOT rlie pa3MeCTUTh CTOI - 3TO mpobiema! He cymiecTBo-
BAJIO HUKAKUX MPU3HAKOB MOAAEPKKH, 1a U Touka "XOP" Haxoaunack 04€Hb AAJIEKO, MO-
3TOMY MHE€ IPHILIOCH IOUCKATh AIbTEPHATUBHBIN MOAX0A. XOTA 5 pEIKO IOJIb3YHOCh OIIU-
OHHBIMU CTPATETUsMHU, 3TO ObUT KakK pa3 Takoi ciaydail. I BOT yTo MHE IPHIILIO B TOJNOBY. S
Kynui (pOYEepPCHBIC KOHTPAKTHI "MO PHIHOYHOM 1eHe" U mpuoOpen onuoHsl myT (puts) B
JOTIOJTHEHUE K CBOEH OCHOBHOM MO3UIIMH, YTOOBI OTPAaHUYHTh MAaKCUMAJIbHBIN YOBITOK. DTH
CHENKHU OBUIM COBEPILEHBI C MIOJIbCKUMHU KOHTPAKTaMHM, IO3TOMY OCTaBAJIOCh €Illeé MHOTO
BPEMEHH [JIsl pa3BUTHS COOBITUI B MOIO MOJb3y. st TeX, KTO HE3HAKOM CO CTpaTerusiMH
OIIIMOHOB, PACCKAXy HEMHOTO nomnoapooHee. CTOMMOCTh MYT-OMIIMOHA, Ybs [IE€HA HCIIOTHE-
HUA 01M3Ka TeKyIleil ppIHOYHOW LIeHe, SABISAIACh MO CYHIECTBY MAaKCUMAJIbHBIM yOBITKOM,
KOTOpBIH 51 MOT MOHECTH. Jleno B TOM, UTO MYT AaBaj MHE NPaBO MPOAaTh KOHTPAKTHI IPH-
MEpHO I10 TOM IIeHe, M0 KOTOpoil Obl1 KymieH (uiouepce. Ecau Obl 11eHa MOBBICHIIACH, Y MEHS
nosiBUiIach OBl MPUOBUTL Ha (hproUEpce, MOKphIBAIOLIas MOTEpH 1Mo myTtaM. Ecnu Obl 1eHa mo-
HU3HWIACH, S MOJYYHII Obl MPUOBLIL HA MYT-ONIIMOHAX, KOMIIEHCUPOBAB MOTEPH OT JJTUHHOM
(bprouepCcHON MO3UIMU. DTOT TUI CTPATETUN HA3bIBAaeTCs 'TUISDKHAS TOPToBisa”. Bel cTaBu-
T€ €€ U OTIpaBiIsAeTECh HA MIIAXK!
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Bckope nociie Toro, Kak st OTKpbUT O3UIMIO, BO3HUKIIA Mojienb "Ctupka u [lonockanue”, a
3aTeM MPOU30NLI0 yCKopeHue IeHbl depe3 25x5. Cm. Pucynok 15-2. KomOunamus
MACD/Cmoxacmux, nokazannas B Pucynke 15-3, nana curxai Ha MOKYIKY, TaK 4TO BCE
3aJIBUTAJIOCH B CTOPOHY MOBBIIICHUS.

YCKOPEHME LLEHbI YHEPE3 25x5

CTWUPKA U NONOCKAHUE isea1

14131

PUCYHOK 15-2
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VE A

Bzo39217 (053

:
&
:

PUCYHOK 15-3

Jlaxxe ecnu ObI BB HE MCIOJIB30BAJIU OTHOCHTEIBHO HECJIOKHYIO OMIIMOHHYIO CTPATETHIO,
YIOMSIHYTYIO BBIIIIE, U HUUETO HEe 3HAJIU O CE30HHBIX (paKTOpax, TO BCE PaBHO BaM CJIEI0Ba-
JI0 TOTOBUTHCS BOUTHU B PBIHOK. [louemy? M3-3a svinoanenus " OP" na nedenvnom epagurxe
Bamre BHumManue 6b1u10 ObI C(HOKYyCHpOBaHO Ha MHAMKaTOpax TpeHaa. 3aTeM mociie CUrHana
Tpenna, Tonuka BBepx u mojaenu "Crupka u [lonockanue" BBl BOCIIOJIB30BATUCH OBl nepgoti
BO3MO>KHOCTBIO JUISl BXOJIa.

JlaBaiiTe B3rJISHEM Ha JHEBHOU rpaduk urosnbckoir Myku (PucyHox 15-4). Mbl Haxogumcs
Ha TOH e JaTe, 4YTO U Ha HeJeIbHOM rpaduke, MpUBeAeHHOM BhIlIe. Bee, 4To MBI cenanu
- noHu3wM Bpemennyio CTpyKTypy 10 THEBHOTO YPOBHS, YTOOBI YBHIETh OOJIbIIE AETATICH.

[Tocne yckopenus uepe3 25X5 BOCXOISIINIA TOJTUOK oXxBaThiBaeTcst 3X3. s SICHOCTH 3/1€Ch
MOoKa3aHa TOJIbKO MaJieHbKas yacTh 25X5. UToObI He 3arpykaTh CBOM MO3TH, S HACTOSITEIIb-
HO PEKOMEHJIYI0 HHKOT/Ia HE CMEIINBATh MHAUKATOPHI Tpenna u pacuersl no ®uboHayun Ha
OJIHOM M TOM e rpaguke. Tem He MeHee MHOIO HapylIeHO 3TO mpaBujo Ha Pucynke 15-4,
Tak Kak npeseHTtanus D-ypoBHs npocta (Tosibko ogHo DokycHoe Uuciao u Homep Peak-
IIUH), U MHE X0YETCS COKOHOMHUTh MECTO B KHIIKHOM MPOCTPAHCTBE.
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R = B
gl -5
TON4YO0K priysnty
0,382 18372
Rl -
0,618 AEETE.
oTon ABZaA
plow: =0

5%
31

PUCYHOK 15-4

I'me OblIa mepBasi BO3MOXHOCTD JiJis Bxo1a? [Ipocto B3rasHUTE Ha D-ypoBHM TOcie yckope-
Hus (uau Toadka) yepes 25x5.

Bam Bxonx momkeH Obl HaxoAuThes cpasy Haa Y3nom 0,382. Bam ctom - mox V3inom 0,618.
Oto TexHuka Bxonaa "Canep A". UHbIMuU ciioBaMH, mociie Toro, kak noaaepxka "OP" u Boc-
XOJISIIIUHI TOJTYOK MPOSIBISIIOTCS] HA HEJETbHOM T'paduKe, BbI HAa MEPBOM K€ CHUIKCHHH IICH
OTKpBIBAETE JIMHHYIO NO3UIMIO. Sl IpUMEHN Ui BX0/4a CJI0XKHYIO TEXHUKY ' boHcail" ¢ uc-
MOJIb30BAHUEM KOHTEKCTA, YIIOMSHYTOTO BBIIIE, a4 TAK)KE OTTAJKUBAACH OT aHAJIM3a CE30H-
HOCTH. MOUM JICHEKHBIM CTOHOM SIBJISNIACH CTOUMOCTD MYT-OMIIUOHOB.

Wrak, y Hac ecTh JUTMHHAS MO3ULIKS. A TJ/Ie Ke ee 3aKkpbiBaTh? OTBET 3aBUCHUT OT Baliei Bpe-
MeHHO# CtpykTypsl. CKaXkeM, 3T0 Morjia Obl OBITH CIIEIKa, OCHOBAHHAsI HA HEJEJIbHOM Mac-
mTade, Kak y MeHs. B 3ToM ciydae BeI 00paTUINCh OBl K HeIeIbHOMY Tpaduky, ctpost "OP"
10 Mepe pa3BUTHA BOJHBI. B 3TOM citydae MOKHO ObLI0 OBI MCIIOJIB30BATh 3TOT ypoBeHb "OP"
KaK TOYKY B3sTUs npuObiu. Ho ecnu Obl BBl paboTanu Ha JHEBHOW OCHOBE, TO OOpaTHIINCh
Obl K JHEBHOMY Tpaduky, uToOsl moctpouts "OP". Pedynprar 3TOro nokasan Toukamu "A",
"B", "C" Ha queBHOM rpaduke (Pucynok 15-5) u 10moHATENFHO MPOMILTIOCTPUPOBAH B Ta0-
auaHOM popmate pacrneuatku u3 FibNodes™ non Hum.
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—— XOP 17495

OP 17050 —

PUCYHOK 15-5

26 Apr 97 10:51:34 Updated: 00/00,/0000 0618 1.618
Point Value Objective Points File SMNDA1

A= 15980 COP = 16775
B =16700 OP = 17050
C=16330 XOP = 17495

Copyright (c) 1996 CIS, Inc.F

Tak yx monyuusocs, 4ro Touka "XOP" Obuta OBICTPO JOCTUTHYTA, OJHAKO HHUYETO IIOXOTO
He OBIJIO B TOM, YTOOBI yIOBIETBOPHUTHCSA XOPOIIEHbKOU MpuoObuIbio HAa "OP". Bekope s 00b-
SCHIO TOJIpOOHO, movyemy s BeiOpan "OP", a e "XOP" B kauecTBe TOUKHU BbIXxoJa. [IpaBuib-
HO, MBI HE BCET/1a IOCTUTaEM MAaKCUMYyMOB!
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TOPIroBIA NPOOOITKAETCA:

Xopo1o, Tenepb JaBaiTe MPEANnooXuM, 4To Mbl npunuid Ha "OP". Psag D-ypoBueid™ B
3TON TOYKE MPOMIITIOCTpUpoBaH Ha Pucynke 15-6, mokaspiBaronieM 001acth CKOTIICHHS
mexay 16796 u 16950. [Ipunaraemas pacrneuatka FibNodes npencrasiser D-ypoBHu, cy-
LIECTBOBABIINE B TOM BPEMEHHOMN TOYKE.

PUCYHOK 15-6

UToOBI MOBTOPHO BOWTHU B 3TO IBMIKEHHUE, caMOe OIaropazyMHoOE 0XXKHAATh 00paTHOE JIBUXKE-
Hue K CxomieHuo. XoTs s yBepeH, yTo Xainep X?HK MOMECTHJI OBl OpJiep Ha MEPBO ke
koppekiuu 17084.
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26 Apr 97 11:43:39 Updated: 00/00/0000 0,382 0,618
Focus Number  File SMNDA2 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
17550 1
===> 17084
===> 16796
16330
17550 2
===> 16950 *
===> 16580 *
15980

Copyright (c) 1996 CIS. Inc.

Ecnu npeanonoxuth, 4To Hall BXOA ObUT UyTh BBIIIE BEPXHET0 OKOHYaHMs oOnactu Ckomn-
JICHHSI, a CTOIIBI - MOJ] HIPKHEH TpaHMIIeH, TO MOKHO BUJIETh. OpJIEp OKa3aJicsi Obl UCTIOJIHEH-
HBIM, @ CTOIIbI - HETPOHYTHIMU. B MHOM ciiydae nmpuemsemMo Obuo Obl TOMECTHTH IIEPBOHA-
qabHbIN cron nof [ maBueM Y3nom "*" 0,618 na 16580, pearupys Ha 1:000i1 popsIB 061a-
ctu CkorieHHs Tak, Kak omucaHo B "JlomomuutenbHbix KommeHTapusax" K caenke Imo
JBoitHomy Pello ¢ 6onnmamu, panee odcyxnasmieiica B [ JIABE 12. Tenepb Mbl HaxoauMcs B
PBIHKE M TOTOBBI K €r0 MOCIEAYIOIIEMY XO1y BBEPX.

Huxe pacnonoxxensl dee cepun pacupenunit @ub-y3mnoB: pacumpenne Oubd-y3na, umero-
miee npoucxoxaenue or muHuMyMa Ha 15980, u BTOpas cepusi, BOSHHUKIIAs OT MUHUMYyMa
Ha 16330. O6e umeror cuiry. Cm. Pucynok 15-7A.

Hmax, umo oce Ham denrams ¢ wecmvio yeasmu npudvliu?

Uto0B! ynpocTUTh 00CYKIEHNE, TaBaliTe PaCCMOTPUM BTOPOE pacUIupeHHe, co3aaromiee 00-
Jiee HU3KHE IIEJICBhIC TOUKH B3SITUSI IPUOBLIN, YEM TTEPBOE.

26 Apr 97 15:42:32 Updated: 00/00/0000 0,618 1,618
Point Value Objective Points File SMNDAO3

A=15980 COP =17830

B = 17550 OP =18430

C =16860 XOP =19400

Copyright (c) 1996 CIS. Inc.



finbay.ru

256 Yposnu JluHanonu
26 Apr 97 15:43:12 Updated: 00/00,/0000 0,618 1,618
Point Value Objective Points File SMNDAS

A =16330 COP =17614
B =17550 OP = 18080
C =16860 XOP = 18834

——— “COP” OT NEPBOTO PACLUMPEHUSA
'1 —— “COP” OT BTOPOMO PACLLUMPEHHA ATRZZ.

17550 B

A 16330 OT BTOPOIO PACLUWPEHHS

A 15980 OT NEPBOIrQ PACIUWPEHWS

PUCYHOK 15-7A

Mp1 MOKEeM BBIOMPATH JTIO0YIO U3 TPEX TOUYEK MOIydeHHs! npuObuiu. OTasabpiBasch Ha3al,
MPaBIIIBHOCTH BbIOOpa B o3y "COP" sBusieTca oueBuanoil. Ho s npeamnouen Ob ee u pa-
Hee, 00 Hacmynienus coovimui. Y1 BoT nmouemy. [lomuuTe, s xoTen 3a0parh npuObLIb Ha
ypoBHe "OP" BO BpeMs MepBOro MpoJBUKEHUs BBEpX, Hauasmierocs ot ypoHa 15980. Ilo
TOM e caMoil MPUYMHE 5 MPOSIBIII0 KOHCEPBATU3M, B3sB U3 3Toro xona "COP". Koraa psi-
HOK OOBaJIMBACTCS B TEUCHHE HENIETh U MECSAIIEB, KaK 3TO ObUIO C COCBOM MYKOM, OH OOBIYHO
MPOSIBIISIET HEKOTOPYIO 3aTOPMOKEHHOCTh MPHU NEPBOHAYAIHHOM DPAa3BOPOTE BBEPX, IO-
CKOJIBKY MCIIBITHIBAET JIaBJICHUE OT U3JHUIIHETO MPEAJIOKEHUS Ha HATUYHBIX PHIHKAX.
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Penko ynaercs cpasy e TOCTHYb OTAAJICHHbBIC TOUKH MOTy4eHUs: MpuObUIH. OOBIYHO UMEEeT
MecTo koppekius "*" 0,618, npoucxonsimas rae-Hu0yap Mo MyTH, MOCIe TePBOro JABUKE-
Hus BBepX. [lo3ke, koraa Gospliee KOJIMYECTBO TPEHIEPOB U KOMMEPCAHTOB MOWMET UCTHH-
HYIO CTPYKTYpPY X0/1a, MBI MOXEM CTaTh 0o0Jiee arpecCUBHBIMU B TOM, YTO HAM XOUYETCS OTO-
OpaThb y pbIHKA, IPOSBIISSA MIPU STOM OO0JIbIIE YBEPEHHOCTH.

Tenepp paccMOTpUM INEPBOE paCIIMpPEHME, yKasblBarolllee Ha conpotusieHue 'COP" ne-
ckoibKko Bbimre, B Touke 17830. [1o TeM ke caMbIM MPUYMHAM, KOTOPBIE TOJIBKO YTO MPUBO-

JWIINCH, st BO3bMY Ooliee koHcepBaTuBHYI0 "COP" o1 BTOpOro pacmupenus. EcTh emie u apy-
ras npuunHa. [locmorpure Ha Pucynok 15-7B.

MMMW& m
}4
i EW d\ -

e - MMSTO _________SCTPEM!'H /

PUCYHOK 15-7B

B T'JTABE 7 mb1 006Ccy>Xanu 3aKpbITHE MTO3ULUNA B TOUKAX MOJIYYSHHS TPUOBIIN B YCIOBHIX
NEePEeKyIUIEHHOT'0 pblHKAa. HeCOMHEHHO, TaKUM YCIIOBHSIM COOTBETCTBYET 00JIacTh KpaifHe
MEepeKyIICHHOCTH, MpeAcTaBiaeHHas 3HaueHueM 618,90 Ocummnstopa bectpenaoBocTu.
3TO - UMEHHO Ta CUTyalus, B KOTOPOW HAXOAWJICS PBIHOK, KOTJa LeHa MpHOJIU3UIach K
TOYKe nostyueHus npubsum Ha "COP"!
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TOPIroBIA NPOOOITKAETCA:

[Tocne Toro, kak 6pu1a nocturayra "COP", u MBI B35 elie oAHY NpUOBLIb, HAM HAKOHEL-
TO yaanoch nobpartbest 1o I'maBHoro Yzma "*" 0,618 nmpu oOpaTHOM ABMKEHUU BHU3 0
16630. UmMeHHO 3/1€Ch 3aKpBhIBAIOTCS MYTHl, 1 MOKHO CHOBA OTKPBIBATh JJIMHHBIC TO3UIIUU
Ha aswkenuu "OP" no ypoBus 18410. Dto amwxkenue "OP" 3aMeTHO U Ha JHEBHBIX, U HE-
nenbHBIX Tpadukax. Pucynok 15-8 u coorBercTByromas pacrneyarka FibNodes mokassiBa-
0T, KaK BbI Jjocturaete psjaa ®ub-y3nos, B To BpeMs kak PucyHok 15-9 nemoncTpupyet 00-
patHbIil xox k 16630, a Takxke pacmupenue k 18410.

F 17760

PUCYHOK 15-8
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PUCYHOK 15-9

Focus Mumber  File SMNDA4 Focus# (High for the swing)
Point Number  Support Fib Nodes Point# (Enter highest reaction low first)
17760 1
===> 17416 M
===> 17204 M
16860
17760 2
s==> 172141
===> 16876 f
16330
17760 3
===> 17080 *
===> 16660 ~

OP 18410

B 17760

L m‘w

C 16630
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BAXHbIE MPUMEYAHUA:

Hurpe B aT0# caenke s HE MPOSIBIIAT 3aMHTEPECOBAHHOCTH B UIPE HA KOPOTKOM CTOPOHE
PBIHKA, JaKe €CIU MOU TEXHUYECKHUE IIPUEMBI yKa3blBaIM Ha CYLIECTBOBAHUE JOBOJIBHO HE-
IUIOXUX MECT, TJI€ MOKHO OBLJIO MOIBITaTh CYACThS Ha KOPOTKOU cropoHe. [Touemy? Illanch
OBUTH HE CIUIIKOM XOPOIIMMHU. BcoMHKTE, BEb MBI BBIXOJUM U3 IIIyOOKOTO MpoBaa, mo-
cJe TOCTHXKEHUS KpynHOU HenenbHoW "OP", ce30HHOTO MUHMMyMa U Toidka yepe3 DMA.
3aueM ke OOpOTHCS CO BCeM ITHM!

AOMNONIHUTENbHbLIE KOMMEHTAPUN:

Toprosis 3aAHUM UMCIIOM BCETA JIETKA. HO 8adcHbl MOabKO mop2ogvle peuleHus, 0OCHOBAH-
Hble Ha MOM, YMo 6bl 3Haeme 6 Hacmosujee epems. llepecMOTpUTE EPBYIO TOUKY IOJIyde-
Hus npubsimu "OP" Ha ypoBHe 17050 B cBete TOro, 4ro nokasano Ha Pucynke 15-7B. Dkc-
TpemyM [lepeKynIeHHOCTH Ha OCIMILIATOPE 0 3Toi Touku coctaBisi 315,70. "OP" (ueHa)
HAXOJUJIACh B ATOU 00J1aCcTH MEPEeKyIKH, KOraa s XoTel 3a0path npudblib. B peTpocnekTu-
BE€ PBIHOK IOIIEIN K 00Jiee BBICOKOMY YPOBHIO IPUMEPHO BIBOE, HO 51 He 3HAI, YmMo max Oy-
dem, axke UCXOMs U3 KOHTEKCTA CAENKHU, MPEyCMaTPUBAIOIIETO TaKyl0 BO3MOXXHOCTh. Kak
TOJBKO OBLIO JOCTUTHYTO MPEBIAYIIEe 3HaUCHNUE OCLUIUIATOPA, Y MEHS MOSIBUJIACh JOTOJ-
HUTENbHAsI IpUUMHA paboTaTh HA JUIMHHON CTOPOHE ATOrO PhIHKA, UCTONB3ys CTpareruto S:
"Cneuunansusle [Ipumenennst Ocuumnsatopa becrpen nosectu” u3 ['JIABBI 7.

[To3xe B aTOM mpumMepe s moxenan 3adpats "COP" na 17614. MHoOI0 paccmaTpuBaiCs HoO-
vlll akcmpemym nepexyniennocmu 618,90, a He crapoe 3nauenue 315,70!

OOparute BHUMaHUE, MO BXOJI CO BTOPOH CIEIKON YyTh BhIIIE BepxHEel yacTu CKoIIeHus
B Touke 16950 Haxomuics oueHb OJIM3KO K MOEMY MEepBOHAYAIbHOMY BBIXOJY B 00JacTu
170. B pempocnexmuge, s MOT OBl CIIOKOMHO ocTaBaThcs B priHke! Ho xorja mbl Topryem, To
SBHO HE UMEEM BO3MOKHOCTH 3arjsipIBaTh B OyIyliee.

[ToBTOpHBIN BX0a B Touke 16950 HamHOrO OoJee Ge3omacHas clelka, 4ueM npeObIBaHue C OT-
KpbITOH no3uiueil B o0iactu 170 u3-3a Bcex Te€X MPUYMH, KOTOPbIE yXKe Ha3bIBAIKChH BBIIIIE.

[Tpu Toprosie, OCHOBaHHOW Ha TEXHMYECKOM aHAJIH3€, BaM CJEIyeT OECIIOKOUTHCS O IIaH-
cax, gepoamuocmuom [eudicenuu yenwvl, a He 0 3HaUCHUM caMoil neHsl. [lokynka npu Bna-
auHe Ha 500 mocne KOHCOMMAAIMKN MOXKET OKa3aThes JIydlle, YeM Mokynka Ha nuke B 400
nocJie Toi4Ka, nomomy umo max 6ezonacnee! He ycnoxusaiite cebe xus3Hb. Urpaiite npu
BEpHBIX IIaHCAX U MOCBUCTHIBANTE cebe Ha 3I0pPOBbE IO J10pore B OaHK.
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BbIJ1A 111 AONYLUEHA OLUUBKA?

XoTs 3Ta TOPTOBJISI M 3aIUIAHUPOBAaHA KaK JOJITOCPOYHAsT HA HECKOJBKO MECSIIEB, S TOPIo-
BaJI Ha JHEBHOM OCHOBE. S| MCIIONB30BaI JHEBHEIE KojeOanus. beuto inu 3to ommokoin? Her,
s TaK HE IyMaro. DTOT PHIHOK B TOT MEPHUOJ JIETKO YUTAJCS, U OH ObLI TOTOB "JyIst )KaTBBI . B
TO BpeMs KaK sl aKTUBHO TOPTOBall APYTUMHU PHIHKAMH HA BHYTPHUJIHEBHOUW OCHOBE, TaM HE
MIPOUCXOIUII0O HUYETO TAKOTO 3aXBATHIBAIOIIETO, YTOOKI 51 HE MOT yJEIUTh XOTS ObI HECKOb-
KO MUHYT B JIHb JAHHOW TOPTOBJIE - MOEMY CTapOMY APYT'Y COEBON MYKE.

ELLIE O NNEFKOWN XATBE:

OOpatuTe BHUMaHUE: CyMeeTe JIM Bbl YBUJIETH CEIKY "Xieb ¢ Maciom", cTapTyroyto npu
NepBOHAYAIBLHOM BOCXOAIIeM ToJluke Ha Pucynke 15-7A (3X3 He noka3ana)?

3ameThTe: HUCXOAsMIEee ABrkeHne oT "COP" oka3anock OBICTPBIM U IPOCTHBIM. OHO BBITIIS-
IUT Tak, Kak eciau Obl 31ech Bo3HUKIO J[BoiiHoe Pello (curmam Ha mpomaxy). Ho Bpems
MEXJly TIEPBBIM U BTOPHIM OapaMu mepeceueHus ObIJIO CIUIIKOM MPOJIOJDKUTENBHBIM, YTO HE
COOTBETCTBYET CTAaHAAPTHBIM TPeOOBAHMSM, a B CBETE BCEX MOJIOKUTEIBHBIX (PAKTOPOB, UTO-
OBl MOOYAUTH MEHS MPOJIAaBATh HA 3TOM PBIHKE, HalW4Yue J[BOWHMKA SBHO HEOCTATOYHO.
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KPATKOCPOYHAA TOPIOBJIA S&P:

51 ocobenHO 06110 3TOT puMep ¢ S& P. Bo3moxkHO, Bce U3-3a TeX JEHET, KOTOPbIE MHE yia-
JIOCh clieNaTh, TOPrysl Ha HEM. A MOXeT ObITh OJarofapsi TOMy, 4TO 3TO MPEKPACHO UILITIOCT-
pupyromuii npumep. Ho COBEpIIEHHO TOYHO €CTh OJIMH OCHOBHOM MOMEHT - 3TOT MpPUMEP
Ype3BbIYATHO MOKa3aTeleH, YTOOBl YBUIIETh, Kak s Toprylo S& P, naunnas ¢ 1985 r. 3xech
Ipe/ICTaBIeH MO JTIOOUMBIH cI10c00 B3aUMOACHCTBUS C HEYCTOWYMBBIMU PHIHKAMH.

OBLUEE OBCYXOEHUE:

CHauvasna MBI pacCMOTPUM KOHmMeKCcHm TOPrOBIIMA. 3aT€M MCCIEAYEM, KAKyI pOJb UIPAarOT
IICUXOJIOTUSl TOPrOB U PBIHOYHAs ME€XaHuKa. MBI 1ar 3a marom InpoueM BeCh IIpoLece, JIe-
MOHCTpUPYs KaxAplil acnekT Toprosoro Ilinana u ero BbIOJIHEHHE B paMKax 3TOr0 Majo
PUCKOBAHHOT'O, HO BBICOKO NMPUOBIIBHOTO U MOJTHUEHOCHOTO MCTIOIHEHUS.

TPEHA:

Ha cnenyroniem naeBHOoM rpaduke (PucyHok 15-10) MOKHO BHAETBH, YTO MBI Ha MPOTSHKE-
HUH HECKOJBKHX MECIIIEB HAXOMUINCH BBIIIE 25X5, Oosiee Hemenu - BeIlle (X5 U, Kak 3TO
CJEeyeT U3 MOBEACHUS LIEHBI, B TIOCIEHEE BpeMs, BKIJIIOYasi U HACTOSIIUA MOMEHT, PacIio-
naraeMcs Boie 3X3. TakuM oO6pas3om, Bce AHEBHBbIE TpeH bl HampaBieHbl BBepx. Kpome To-
ro, OCHOBBIBAsACh Ha 3Ha4YEHUAX pa3nuuHbix DMA, nerko npeanonaoxuTh, YTO OHU U "'3aBT-
pa" ocTaHyTCs HalpaBJICHHBIMU BBEPX, €CIIU HE MPOU30UIET OUEHb CEPHE3HOT0 MepesioMa B
LICHE.
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[0 W

DAILY S&P

PUCYHOK 15-10
3asempa

7/5 MA = 51174, Q (basis OSC = 7) = -43,40851
25/5 MA = 50858, Q (basis OSC =7) = -70,42389
3/3 MA = 51578, Q (basis OSC =7) = -8,71582

Lena 52849 6yoem cozoasams Q+ MAX(OSC =7) = +100,2139
Lena 49990 6yoem cozoasams Q+ MAX(OSC =7) = -144,8575

(c) Copyright CIS Inc. / Microforce

[Ipexxae yem Mbl clieliaeM CIeIYIOIIUH II1ar, s XOUy Ha MTHOBEHHE OTCTYIUTh, YTOOBI 00BsIC-
HHTbH IPOHYMEPOBAHHbIC PACIICUYATKH, CBI3aHHbIC ¢ 3THUM rpadukom’. HaumeMm ¢ Toro, 4to
rpaduk pacrieyaTaH 1o COCTOSIHUIO Ha "3aKpBITHE BUepa BeuepoM", T.€. HAKaHyHe TOTO JHS,
KOT/Ia Hadajiach TOPToBiis. [ pymnma guces, pacroioKeHHast Hrke rpaduka, J1eMOHCTPUPYET
3HaueHuss OcHuuIsiTopa-peackasareias™ 1o pa3audHbIM IeHaM. Mbl OoJbIlie BCEro WH-
TepecyeMcsi MaKCuMabHbIMU ypoBHsMH [lepexymiennoctu u [lepenpomganHocTH.

t PucyHok nonyyeH ¢ nomolwsto nporpammsl "TIMESAVER", exoasiiei 8 TOPFOBbIN MAKET CIS
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Ilena 52849 BocmpousBener "ucropudyeckuil” mMakcumyM llepexyniIeHHOCTH, COCTaBIISAIO-
muit +100,2139. Jlns 3Toro 3HaYeHHUS HCIONb3yeTcs cokpamenue Q+max. "Hcropuuec-
KW' 03HayaeT, 4YTO 3a MOCIETHUE MIECTh MECSIEeB 3TO a0CONIOTHBINA peKkopa. MakcuMamb-
HBINA ypoBeHb llepenponannoctu Oynet nocturayt npu eHe 49990, koTopast COOTBETCTBYET
3HadeHuto -144,8575 Ocummnsropa bectpengoBoctu. Eciu y Bac Het Ocruiisitopa-npen-
cKazaTesis, Bbl MOXKETE MCIOJb30BaTh aJbTepHATUBHBIE MeTO b, onrcanHbie B [ JIABE 7.

AHAINN3 NEPEKYNNEHHOCTWU U NEPENPOAOAHHOCTMW:

Ecnu BBl Bo3bMeTe Tpu nuka OciunisTopa becTpeHI0BOCTH U BRIYHCIUTE HX CPEIHEE 3Ha-
yenue (86,57 + 100,20 +77,57, nenennoe Ha tpu), To noiayuure 88,11. SI 0ObIUHO MPOCTO
CJIeXKY 3a 3HAUYCHUSIMU U MPUKUJBIBAIO CPEIHEe YHCIO0 Ha Tha3zok. JaBaite ucnonszyem 90.
Ora Touka OcuuiusTopa-npeackasarens, nokazanHas B [lpunoxxenun "Q" ans ykazaHHOTo
3Ha4YeHUust, Bocrpous3BoauT 1eny 52730. BeiBoa: makoti konmpaxm 3aempa 6yoem mMaxcu-
MAbHO NOOBUIICEH, eClU cymeem 00Cmuyb yeHvl 20e-mo mexncdy 52730 u 52849. Ha 3akpbl-
Tuu (BUepa BeuepoM) MbI HAXOIMIUCH MpUOIM3UTEeNbHO Ha 62% o1 Makcumyma [lepekyr-
JICHHOCTH, @ 3TO YHUCJIO JOCTATOYHO BBICOKO, YTOOBI MPOJI0JIKATh HAOIIOICHUE.

HAMNPABJIEHUE:

3nech He HaOIIOAaeTCsl - MOXKET OBITh, 32 HCKIIOUeHueM "PacTskku" - kakux-nubo odye-
BunHbIX MHaukatopoB HanpaBieHus ais BCTYIJICHUS B UTpy. [Ipyrumu cioBamu, Korja s
MOCMOTpEN 3TOT IpaMK Be4epoM, HaKaHyHEe TOTO TOPTOBOTO JHS, TO MPHUIIEN K BBIBOIY: HET
Hu /I Boiureix Pello, au "Penncos", uu "I'onossl u [Ined”, au "HecocTosgTenbHOCTH" | T.1I.
Ho BnosiHe BO3MOXHO, YTO MBI Mo2au Obl MOTYyYnTh "PacTsxkKy", mpexae 4eM 3aKOHYaTCs
3aBTpAlllHUE TOPTH, TaK KaK PHIHOK NMpUOIMKajicsa K coctossHuio Ilepexkyminennoctu. S He
pacCYUTHIBAJI PACIIMPEHUS B BEPXHIOIO CTOPOHY M DUO-y37IbI CONPOTUBICHUS, IIO3TOMY
He ObuT yBepeH, uto "PacTskka" B 1eMCTBUTENIBHOCTH CTaHET PealbHOCTHIO. TeM He MeHee
3TOT (akT OBLI aKKYypaTHO OTMEUEH U IPHIIOKEH K MoeMy pabouemy nocke Ha S&P.
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OCYLUECTBJIEHUE CAOENKW:

Ha cnenyroniee yrpo peIHOK MOKa3aj CHIIBHOE OTKPBITHE, TIOJIPBITHYB BBEPX, @ 3aTEM CO-
BEpILINJ CUMIIATHYHYIO Koppekiuio Ha 0,382, BepHyBIINCH Ha3al, K ypoBHIO 52230, nmocie
Yero MpoJI0JDKHI ABMKEHHE HaBepX. Bbl MOkKeTe yBHIETh 3TO, IEPECKOYNB HEMHOT'O BIIEPE]T
U 00paTUBIIMCH K MSATHMHHYTHOMY rpaduky (Pucynok 15-16). YuuTeiBas KOHTEKCT, €MH-
CTBEHHOW BO3MOXXHOCTBIO HT'PBI 8 Hauaie OHs OBLIO HATH B PBIHOK, pacCMaTpHUBas JIBHXKe-

HHE BBEPX.

Barnsitaute Ha MACD/Cmoxacmux Ha THEeBHOM, 4acOBOM M IMOJy4yacoBoM rpadukax. Bee

OHH YKa3bIBaJu BBEpX, M0 KpaitHel mepe, BIioTh 10 13:00.

CME SAP S00 Stock Index — Future — IPMS
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PUCYHOK 15-13

Ho nmenace mpoGiema co B3ITHEM JTTMHHOM MO3UITMH, TaK KaK 1IeHa JIOCTHUTJIa OYEHb BBICO-
kux ypoBHei I[lepekyrieHHocTr. [ToaTOMY pUCK TIpeKpaIeHus: pocTa BBINIEC TEKYITUX IIEH
OBLI BECbMA BEJIHK.
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Kpowme Toro, B taHHOM citydae mro0asi TOUKa MOTyYeHUs MPUOBLIN P BXOJE B [UTHHHYIO T10-
3UIUIO JIOJHKHA HAXOJUTHCS HA TOCTATOYHO OJM3KOM pPacCTOSHUU. [[eJo B TOM, 9YTO COOTHO-
[IICHWE PUCK/BBIUTPHIII HE MPUBIEKATO MEHS HACTOJBKO, YTOOKI BJI€3aTh B TaKyK) TOPTOB-
mo. C yuetom 3TuX (akToB, 1 cpOKyCHpOBaICS Ha PhIHKE OOHJOB, MOCKOJBKY B TOT J€Hb
TOPTOBBIC BO3MOXXHOCTH TaM ObLTH HAaMHOTO 0oJiee OIaronpusSTHBIMH.

Xopo1Io HaurpaBIIMCh HA HEM, 51 OpoCHII emle OauH B3risag Ha S&P. Oto ciydunock npu-
mepHO B 14:15 - 14:30. Makcumym ctosii Ha 52745, uemko 6 6bicoko nepekynjieHHol 30He.
S 3ametunn, uro k 14:00 u MACD, u CroxacTuk Ha MM0OJIy4acoBOM rpauke yka3blBalu Ha
npojaxy. CTOXacTHK B 4aCOBOM MaclITabe TakyKe HaXOAWJICS B IMPOJAIOIIEM PEXUME, a Ta-
koif uHCcTpyMeHT, kak MACD 31ech Tonbko mpubamxkancs K nmpoaaxe. ITu GakTsl, 00beIu-
HEHHbIE BCE BMECTE, CKa3aJld MHE, YTO €CTh NMPEBOCXOJIHBINM IIaHC OercTBa LEHbI K HUXKHEH
CTOpPOHE eIIIe 10 OKOHYAHUsI JIHS, C IIPUXBATBIBAHUEM I10 JOPOTe BcexX (Ha JUIMHHON CTOpOHE)
TYroJlyMOB, OOBIYHO HE MOHUMAIOIIUX, YTO MPOUCXOIUT. C yu4eTOM TOTO, KaK BBHITJISIICIH HH-
nukatopsl Tpenna npumepHo B 14:15, Takoii cieHapuil eciu 1 coOupancs pa3BepHyThCs, OH
JOJIKEH OBLT pean30BaThCsl OYE€Hb CKOPO.

Wrak: Bce, 0 4eM 51 TOBOPHII JI0 CUX IOP, SBISAETCS KOHMEKCMOoM CAECIKU. 31eCh - T€ pac-
CYK/IEHUs, Uepe3 KOTOPbIE s NMPOX0XKY, TOTOBSACH K KaXJI0H TOProBoi omepauuu. ITO TO,
KaK s OIICHMBAIO COOTHOILICHHE PHCK/BO3HArpakaeHue. A TaKKe KakK s ONpenensio, AeicT-
BUTEJIBHO JIM MHE XOYETCS UTPaTh Ha NaHHOM pbiHKe. CyTh B JAHHOM cClly4ae B TOM, YTO IO-
clie JOCTH)KEHUS 3HAUMTENIbHOTO ypoBHs [lepexynieHHOCTH Ha BHYTPUAHEBHBIX Tpadukax
Hayaiau GOPMHPOBATHCS CUIIbHBIE HUCXOSIINE TPEHIbI.

NMCUXONOIrnA COEJNKU:

IIpexxne yeM BraBaThCs B JE€TAJIM BXOJa U BBIXOJA, JaBAWTE OLICHUM IICUXOJIOTUIO PBIHKA B
9TOU TOYKE BPEMEHHU.

Wrpoxu Ha ATUHHON CTOPOHE JCHD 3a JHEM IMOJIy4alu BO3HATpaXJAeHUE 3a CBOU TpyAbl. OHU
YIBOWJIH M YTPOWJIHM CBOU MO3MIIMH, MBITASICh CAEJIaTh MUJUTMOHBI U3 HECKOJIBKUX THICSY.
Jlumb HEMHOTHE YYaCTHUKHU MCIOJB3YIOT TOUKHU MOJYUYCHHS MPUOBLINA. B KOHIIE KOHIIOB,
KHHUTHU y4aT MO3BOJSATh MPUOBUIN pAcTU U HE MO3BOJSATH PHIHKY BHIOMBATh Bac U3 Hero. He-
KOTOpbIE TPEeUaephl HACTOIBKO YBEPEHBI B yCIEeXe, YTO MOCTABMIIM CTOM-OpAEpa U YU HI-
path B royb(d. Jpyrue, yxe CHIABIIME XOPOIIYIO MPUOBLIb, TAK PACCTPOCHBI U3-3a TOU MpU-
ObLIH, KOTOPYIO OHM "moTepsuin” (3KaJHOCTh), YTO BHOBb BOIILIA B PBHIHOK C TMO3HUIUSIMHU
OoJplIero pazMepa, 4ToOsl "UCHpPaBUTh" CBOIO "OMMOKY" CIMIIKOM CKOPOTO YXOJa.



finbay.ru

268 Ypoenu /luHanonu

CHME TAF 500 Stock Index — Future — IPMS
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PUCYHOK 15-14

PbIHOYHAA MEXAHUKA:

Ecnu BBl 4TO-HMOY/Ib TOHUMAETE B PRIHOYHOM MEXaHHMKE, TO 3HAETE, YTO K MOJIYJHIO HIXKE
nHeBHOTO MUHUMYMa 52230 cobepeTcsi ocHogHoe Konuuecmso cmonog. Bam Ttakxke cienyer
YUUTBIBATh, YTO 3/1€Ch Ta 00J1aCTh, A€ TPEUAEPHI MBI OYAyT OTCTPEIUBAThH CTOIIBI, €CIIH MBI
nosyuuM Jo6oe J[BukeHue Ha ror. YToObI caenaTh JaHHOE YTBEpKICHHE MOHATHEE, MONpo-
Oy10 OOBSACHHUTD, YTO MPOUCXOTUT HA caMoM jeiie. OHu (Tpeiepbl AMbI) OSCIIOIIATHO MPOIa-
IOT PBIHOK Ha IYTH BHU3, U KOTJIa CpabaThIBAIOT MPOJIAIONINE CTOMBI, OHU MOKYIAIOT UX 1O~
cle u 6 meyenue NAHUKU, TAKAM 00pa30oM 3aKpBIBASICh U MOJy4as MPU 3TOM XOPOUIYIO IpH-
ob116. Kak BeI ymaeTte, oTkyaa 6epyrces Bce atu Mepceaecsl, Aryapet 1 BMW, napkyromnu-
ecs B rapaxxe Oupxku? 310 ke ux padora: o0ierdarh NpoBeICHUE CIENOK, 00ecrneuynBaTh
JUKBHUJIHBIA PBHIHOK U noKynath Mepcenecsl, SAryapst u BMW. Tpeiineps, paboTatoniue BHE
OTIEPAIIMOHHOIO 3aja OMpP>KH, He MOHUMAIOT, YTO Halla 3ajava npucoeounumscs Kk vum. U
BOT KaK MBI 3TO JIETIAEM.
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PUCYHOK 15-15

[Ipenmonoxkum, 4TO BBl B3TIISIHYJIU Ha ATy CACNKY OJIMKe K KOHITY JHS, KaK 3TO cAemai .
3amerbTe, B Touke 3 "*" Bo3HuKiIa Manenbkas "Crtupka u [lonockanue"” - eme oauH 000/1-
pAOLIUI MPU3HAK JIBIKEHUS B HIDKHIOIO cTopoHy. K Tomy Bpemenu, korga Hacrano 14:30,
pa3Buiach CHiIbHag HUcxoAduas BoyiHa. @okycHsie Yucia u Homepa Peakuuu, cornacHo
naHHeiM 0T FibNodes™ pasmeuensr Ha Pucynke 15-15. O6parute BHUMaHHUe Ha 00J1acTh
Cxomnenust 52467-52480. IIponaxa Ha 0OpaTHOW peakIMU IPOCTa U 3JIEMEHTapHa.

25 Apr 97 09:19:03 Updated: 00,00,/0000 0,382 0,618
Focus Number  File SFMO51 Focus# (Low for the swing)
Point Mumber Resistance Fib Nodes Point# (Enter lowest reaction high first)

-------------------------------------------------------------------

52350 1
=== 52423
===> 52467
52540
52350 2
=== 52480 f
=== 52560 f
52690
52350 3
=== 52501 *
===5 52504 *
52745

Copyright (c) 1996 CIS, Inc.
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[Iponaxa B obmactu "K" uneansHoe u "Oe3omacHoe” MeCTO AT OTKPBITUS KOPOTKOM MO3u-
nuu. Bel Morim BeIOpaTh 11000# BapuaHT yCTAaHOBKHU CTOMOB, OTHOCAIIUXCS K CEMEHCTBY
"KycToB", HO 51 OBI cipsiTan CBOM, Kak MHHUMYM, Bbile Y3ma "*" 0,382 - B Touke 52501.
Tak>ke He BH)KY HMUETO IIOXOT0, YTOObI BMecTO obsiactu CKOIUIEHHS MPOoAaTh Ha IEPBOM
V3ne koppekuuu (mose 1) - B Touke 52423. Bce 3aBUCHT OT TOr0, HACKOJIBKO Bbl arpecCHUB-
Hbl. S BBIOpan npojaxy Ha HIKHEM Kpae CkomsieHus, B Touke 52465, a Takxe cTon-opaep
Ha MPOJaxy, NocTaBleHHbIH B MuHEMYyMe Ha PokycHoMm Yucne "F"', pasHom 52350 (Touka
"B" Ha rpaduke). XoTs 0OBIYHO 51 HE BBOXKY CTOI-OPJAEPa, B 3TOM CIIydae MOUM pEIICHUEM
OBUIO MOCTYNUTh UMEHHO TaKUM 00pa3oM, MOTOMY UYTO HEKOTOpBIE TpeHaephl sIMbl U JIIUT-
peiiiepbl CTaHYT 3aKphIBaTh CBOM KOPOTKHE MO3UIMHU (MIOKYNaTh) Ha CTaApbIX MUHUMYyMaXx
52350, 52320 u 52230. Kpome Toro0, s 3HaJ], 4YTO MO OpOKep MOJIb30BAICS B sIME JOCTATOY-
HBIM aBTOPHUTETOM, YTOOBI XOPOULIO MCIOJHUTH MOU OpPJEpPa, €CIH MOSIBUTCSA KaKOU-T1M00 U3
OpJIepOB HA MOKYIKY IO 3THUM IICHaM.

XOTS MOMM CKPOMHBIM 0’KMJIaHHEM OT 3TOM CAENKHU ObLIO B3sITHE MUHMMYyMa JHA Ha 52230,
s OBICTPO paccuuTaj pacliMpeHue BHU3, KoTopoe Bbigano 3Hauenue "OP" ma 52070. Oto
pacimupenue nmoka3ano Ha Pucynke 15-16 u npunaraemoii pacneuarke FibNodes.

- BEPUTE A
. NPEABAPUTENLHO
'HAMEYEHHYIO MPUBbISIb

T “

e
; -

PR
==

—
CEE
] a
Db ] i
Lad

=

a:00 1500 Bra im0 11100 1Z=00 100 14:00

PUCYHOK 15-16

25 Apr 97 12:24:23 Updated: 00/00,0000 0,618 1,618
Point Value Objective Points File SPM0O52

A =52745 COP =522

B = 52350 0P =52070

C = 52465 XOP =51826

Copyright (¢} 19896 CIS, Inc.
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[Touemy s BBIOpan "OP"? [leno B ToM, uto "COP" Haxoaunach 4yTh HUKE MUHUMYMa JTHS,
KOTOPBIN SABISJICS TEM MECTOM, TJe COOpaIuch BCE MPOJAIONINE CTONBI. Eciu Obl MBI TOTILIN
1o 3toit Touku, "COP" Hukoum oO6pa3oM He cMmoria Obl yaepxkarbes. "XOP" Ha 51826 Obina
CIIUIITKOM JAJICKO, U sl MOAYMAJI: TIPeXJe, YeM MBI Tyaa 1o0epeMcsi, TPOU30UIeT KOPPEKIIU-
OHHBIN TOABEM IIeHbl. TakuMm 006pazdm, "OP" okazanach Hanboee BEPOSATHON JOCTHKUMOMN
LIEJIbIO, BBISIBICHHOMW MPOCTHIM METOJ0M HUCKIIIOUYEHHUS.

JlaBaiiTe B3rJIsiHEM, KaK Ha caMOM JieJie pa3BuBaiachk caenka. Oomacts CkorieHus, rjae Oblt
MOMEIIleH MO MepBOHAYANBHBIN OpJiep Ha MPOAaXy, OKa3aja CBOI0 HCTHHHOCTh C TOYHOC-
THIO /10 THKA, U TOPrOBIs cTapToBasia ¢ 52465. Ho 6onee MHTEpECHBIM OKa3ajcs BTOPOM
Bx0J1 1o 52350.

EHE—{;‘BEHEEMSMM::-F“&N Time & Sales

s 4

15:05 52375 52370 52365 52360 52365 52370 52360 52165
523.90 523175 52360

1506 523,795 523.B0 52375a 52370 52365 52360 52365 52170
52375 S2370 S5231V5 52380 523685 52390 523685 523680

1507 Egg 52170 S2365 52360 52355 52350 52345 52340

1508 52340 5S21.35 52330 52325 52320 52315 52310 52115
6523.20 52330 52325 52320

1509 52315 52310 52370 52315 52310 SZ305 52300 S2295
52290 52285 52280

1510 522.75 S2280 52275 52270 52Z65a 52260 52250 52245
S22.40 52250 52255 52260 52265 S2Z270

i511 52260 52270 52275 52280 52290 52300 52305 52310
gg?g 52290 52280 52275 52270 52280 52290 523.00

15112 523.00 52190 S21.70 52160 52150 52140 52130

15:13 521,20 521.10 S2L00 52110 52120 52130 52150 52160
521.70 52180 521.90

15514 S2200 S21.70 S2LS0 G52L6e0 52170 52180 52190

1515 52200 52195 52190 52200 52150 52200 52210 52220
SE2.30 S22.50

1516 52240 52200 S2220 52230 52250 52240 52220 SZ2210 :

PUCYHOK 15-17

AOMNOJNIHUTENbHbLIE KOMMEHTAPUN:

Obparure BHuManue Ha Pucynok 15-17, rae mpeacrasieH ¢pparMeHT BpEMEHU M TOPTOBBIX
crenox® (time and sales), a Takxe To, kak magan psraok. C 52390 B 15:06 no 52335 B 15:07
He ObUIO HU equHOTO TuKa. [IpaBuia OUpku ri1acar: Bbl HE UMEeTe MpaBa Ha UCIIOJHEHHUE Op-
aepa, moka He OyneT Tuka BBepx (mpu npojaxe). Oto ciaydrmiochk B 15:08 Ha ypoue 52340.

t Bpemsi 1 ToproBsble caenku Ha PucyHke 15-17 - 9T0 TO, Y4TO NOKa3biBan MOW KOMMbIOTEP, OCHALLEHHbI NPOrpaMMHbIM
obecneyeHmem OT MOEro NocTaBLUMKa AaHHbIX. S MOCTOSAHHO NCNONb3yl0 Takue cBeAeHus npu Toproene. Mpunoxexue "H"
[EeMOHCTPMPYeT BpeMsi U TOpProBble caenku, cobpaHHble nocne xapa 6uTebl U3 pasnuyHbix "Gonee HageXHbIX" UCTOYHUKOB.
NHTepecHo 06paTuTb BHUMaHWeE Ha CyLLeCTBYIOLLME pa3nuuus.
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VimeHHO 371ech ¥ ObLIT UCTIOJTHEH MO BTOpOH opJep, npoiueamuii mo 52335. A teneps mocMo-
TPUTE, YTO MPOU3OILIO Yepe3 HECKOJIbKOo MUHYT. OTMeThTe BpeMs 15:12. Mur nepexooum
om 52300 k 52190 3a 00un mux! PIHOK TIpOJOKAET JIETETh Kak KaMeHb 10 paifona 52100.
He cnyuaitHo moaznepxka HakoHen-To oOpa3oBanack Ha 30 nmyHkroB Beinie "OP"! JlaBaiite
B3TJISIHEM ellle pa3 Ha MATUMHUHYTHBIA rpaduk (Pucynok 15-16). Bel yBuauTe, 4TO MHHH-
myM Ha 52100 611 Ha KOPOTKOE BpeMs poodut 1o ypoBHsa 52075, uTo Bcero JMuib Ha OJAUH
tuk Bbime "OP"! Cnyunnocs Tak, urto 3toro npodutus 52100 ¢ npoxoxom no 52075 oka3za-
JIOCh JIOCTaTOYHO, YTOOBI BHIOUTH cTombl HIke 52100 v 1oCTHYHL TBEPAOW MOAACPKKU Ha
ypoBHe "OP". HUTak, Kak ke s moCTynui, Habirogas Bce 3T0?

Korga s yBugen tuk ot 300 go 190, To BHauane mojaymal, 4To 3/4eCh - epHo] OaloBCTBA
(Pampers® time)\ B To BpeMst TUKM Ha COTHIO ITyHKTOB HE OBLTU TAKHM YK OOBIYHBIM JICJIOM.
51 mo3BOHMI HA OUPKY, YTOOBI POBEPUTH, MPABUJICH JIM 3TOT THK. ['0ojloca y HUX Tam ObLIN
XpuIIble U aposxamue. Kinepku, 3anuMaromuecst opiepaMu, cKazajlyd MHE, YTO IPOILIa OJI-
Ha WJIM JIBE CICJIKH MEXIY dTUMH ABYMs 3HAUCHHUSIMH, HO y)Ke HAaUMHAJIaCh MMaHuKa. "Msbl He
B COCTOSIHUM BBINOJHUTH OpJiepa, HACTOJIBKO cymacuieamas o0cTaHoOBKa", - cOOOIUI MHE
kiepk. Llym crosn upe3BsiuaiiHbiil. Kiepku 6€CrIOKOMIUCH U3-32 BOZMOXKHO JTOTYIICHHBIX
omun 0ok, u Hecripocta! IIpexzae, ueM g ycmea moBecUuTh TpyOKy, prIHOK okazancsa Ha 52100,
U TaK Kak 3TO ObUIO BCEro JIMIIb Ha HECKOJIBKO THKOB BBIIIE MOCH 3aKITIOUUTEIHHON TOUKHU
B3STHS MPUOBLIM, a TaK Kak Ha OWpiKe Iapuiia MmaHuka, s "oTMeHW1 ¢ 3ameHoi” (canceled
replaced) u 3akpbuics O PHIHOYHOM 1IeHE. MHOTHE U3 MOUX CTYACHTOB U JIPY3€H 10 TOPTOB-
JIe OKa3aluch Obl cyacTIUBbl yBUAETh 110-myHKTOBBIA THK B CBOIO MOJB3Y. [l MEHS 3TO
CTaJI0 CUTHAJIOM JUIsl BBIXO/1a U3 pbiHKa. CTapoe BhICKa3bIBAaHUE O CUHUIIE U KypaBie~ Bce-
r7a JTOJKHO BUCETh Ha CTEHE KOMHATHI, I'/I€ BBl TOopryeTe!

Korza s 3Hat0, 4TO TOPrylo AEWCTBUTEIHLHO XOPOLIO M B TOH C PHIHKOM, BCETJa UMEHHO TakK
WJIM QHAJOTHYHO U Pa3BUBAIOTCS COOBITUA. ECIM BUANTE TONYOK PBIHKA K SKCTPEMYMY, MPHU
oOpaTHOM Opocke mociie pocTa, 3adupaiiTe MpUOBLIL BCETO Yepe3 HECKOJIbKO 0apoB W HE
cTpajnaite npu 3ToM. Eciii BBl [yMaeTe, 4TO paccKa3aHHOE KaKETCA CIUIIKOM XOPOIIHM,
9TOOBI OBITH MPaABJIOH, MOMOJIB3YHTECh STUMHU CTPATETUSAMH HEKOTOPOE BpeMs U yOeauTech
JUYHO, KaK OJM3KO cymeeTe MmojnoOparbes K "HaeanbHON caenke". Pe3ynmbrar MOXKET Bac
YIUBHTH.

BOINPOC:
Omo 36yyum ¢panmacmuuecku. Bl 6cecoa mopeyeme maxum oopazom?
A Kak xe... sl 6cec0a POJAI0 HAa MAKCUMyMe, U BCerJa MOKYMaK Ha MUHUMYME, & MOU CTO-

bl HUKo2oa He cpabatbiBatoT. S Bnaneto Uukaro u Heio-MopkoM. A mMos cieayromas 1eib
Cunranyp, s TOJIBKO X1y Koppekuuu!

8 Jlydle cMHuUa B pykax, YeM XypaBrb B Hebe. - [Tpum. ped.
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s Tex, KoMy HHTEPECHO, KaK UAYT jaena y X3Hka, J[aHa u Kapna, pacckaxy, 4To 3Ha0.

X3HK BCE ellle BOIOET ¢ PhIHKOM. Ternepb OH cTall OpOKepOM U UMEET KOHCYIbTALUOHHYIO
¢upmy. Ero KIueHTHI )KUBYT JOJIbLIE, YeM OOJBUIMHCTBO TOPIYIOUIMX (pIOYepcamu, HO TO-
X0JK€, OHM UTPAIOT OUYEHb MHOTO.

Kapn 6pocun Toprosiio (prouepcaMu U TETeph ACPKUT NUTOMHHUK, CHEIUATUZUPYSICh HA
netyHusx. OH cyMen caenaTh Koe-Kakue JeHbIH, TOPrys Ha OMpiKe, HO BCE 3TO JAJOCh EMY
CIIMIIKOM TSDKEJO, a ¢ y4eToM o0bemMa paboThl ¥ MOJy4aeMOro CTpecca, MPoCTO TOTO HE CTO-
uino. Ha BrIcTaBKe-spMapke, IPOXOAUBIIEH B ero rpa)cTBe, BhIpAIIEHHAs] UM METYHUS BBI-
urpajna roixyoyro JeHTY.

A 4to xe JIpH?

UTo K, OH MPOJIOKAT CKOJB3UTh MEXIY MOKACBBIMH KaIlJIIMU M CIIeJIa]l MHOTO JICHET Ha
¢drrouepcax. Ho He ocobenHo peBnyiite. [locne oHON U3 €ro 4acThIX MOE3/I0K B BaHTKOK,
’KEHa ToJIaJia Ha pa3BoJ, U €i MPUCYIUIU MPEKPACHbIC AIMMEHTHI. beaa TObKO B TOM, 4TO
OHa HE CMOTJIa UX MONY4uTh. UT0-T0 Tam ¢ o PuopHbIME OaHKAMH.... Jla, on 6e3 comHenus
Kpymotl napens. J[9H Bce elle TOpryeT, HO HUKTO HE 3HAEeT HAaBEPHSKA, IJIe er0 MOXKHO Haii-
TH.
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NMPUNTOXXEHUE A

(it ] o o oo o o o oo o o o ot o o o o oo oo o ot o o

PACYETbI " MECTOHAXOXOEHUE HA TPA®UKE 3x3 CMELLEHHOW
CKOJb3AWEWN CPEOHEN

OIIPENEJIEHUE.:

CwMmelneHHas CKONB3AIIAst CpeaHsisa 3X3 - 3TO YUCIIO, MOIYy9aeMOe B PE3yIbTaTe BEIYUCICHUS
TPEXAHEBHOM MPOocTOil CKOMB3AMIEH CPEAHEN MO LIEHaM 3aKPbITUS U CMELICHHUS €€ BIEPE]] BO
BpeMeHu Ha Tpu AHs. Cepusi 3TuX uucen, oObeAMHEHHBIX BMecTe, o0pasyer Muaukatop
Tpenna, a Takke UHCTPYMEHT JIJISl ONIPEICIICHHUS] HEKOTOPBIX CUTHAJIOB HAMPABIICHUS.

NMPUMEP:

Ecau Mt Haunem ¢ 95/06/12, To cymeem Boiunuciuth 3X3 mist ceHTAOpbekux S& P Ha
95/06/19.

LIEHA 3AKPBITUS 3x3 DMA

536,80

540,80

540,60

542,80

543,90

549,65 539,40

549,30 541,40

548,95 542,43
545,45
547,62
549,30

MBbI pocTo npubaBiisieM eHy Ha MOMEHT 3aKpbITHsI OMprku 6/12 K 11eHe Ha MOMEHT 3aKpbi-
tus oupxku 6/13. K 310t cymme mobasisiercst nieHa 3akpoitust 6/14. 3ateM Best cymma Jie-
JIUTCA HA TPU. DTO TO, YTO HA3BIBAETCS MPOCTON TpeXIHEBHON CKOJIB3SIIEH CpeHEN 110 3a-
kpbiTHiO. [TonyueHHOe 3HAUeHUe momelnaeTcs Ha rpaduke Ha 95/06/14. Mebr "cmemaem”

ero Briepe/ Ha 3 (ppiHOYHBIX) 1Hs. [T03TOMY pacdeTHOe uucio npejacrapiser 3X3 DMA s
95/06/19.
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NMPUIOXEHWE B
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OAHOBPEMEHHOE UCIMOJIb3OBAHUE FibNodes™ U TradeStation®

[Tocne MHCTAIIAIMKA MPOTPAMM B COOTBETCTBHU C UMEIOIIMMHUCS MHCTPYKITUSMHU T10 yCTa-
HOBKE, BBITIOJHHUTE CIICAYIOIIUE Iary, 4To0bl ucmoas30Barh FibNodes u TradeStation B ox-
HO | TO K€ BpeMsI.

Monb3oeamenu Windows® 3.1:

1 Tocine 3amycka TradeStation naxwmute Ha kiaBuarype CTRL - ESC, 4To0bI BhIBECTH
crircok 3amad Windows

2. Boibepure Menemxkepa [Iporpamm (Program Manager) u3s crnucka, IelKHyB Ha HeM, U
KIMKHUTE 110 KHotke [lepexmounthes Ha (Switch To), uro6s! BeiBecT Menemkepa [po-
rpamm Windows.

. enkuute Ha mento Okuo (Window).

. Beioepute I'maBnas (Main) u3 moka3aHHOTO CIIHMCKa, YTOOBI OTKPBITH [ TaBHYIO TPYIITY
IpOrpamMm.

. JABaxk bl menkauTe 1o ukonke MSDOS uto6s! iepeiitu B DOS,

. CienyiiTe 0ObIMHBIM MPOIIEypaM 3arpy3ku mporpammsl FibNodes.

. ocne 3arpy3ku FibNodes naxxmure AL T-Enter, uto6s1 oTkpbITh 00010uKky DOS,

. UtoObI mpocmatpuBath TradeSation u okao DOS oHOBpEMEHHO, PACIIOIOKHUTE OKHA Ha
BaIllEeM 3KPaHe TOPU3OHTAILHO TAKUM 00pa30M, YTOOBI OBLIM BHIHBI OJJHOBPEMEHHO 00a
MPUIIOKECHHUS.

9. Ecniu Bam nmonaiobUTCst BBIKITIOUUTH CBOM KOMIIBIOTEP, BO3BpaTuTech B DOS u BhIliIUTE

u3 nporpammel FibNodes, a 3arem nHabepute Brixon (EXit) HanpoTuB Muraroiiero Kypco-
pa B DOS.

W

0o ~N O Ol

Monb3oeamenu Windows® 95:

1. Tlocne 3anmycka TradeStation maxkmute Ha kinaBuarype CTRL — ESC, uto0sI BeIBeCTH
[TyckoBoe Mewnro (Start Menu) Windows.

N3 mento Bei6epure MSDOS, uto6s1 monacts B DOS.
Crenyiite 0OBIYHBIM TIpOLIEAYpaM 3arpy3ku nporpammbl FibNodes.

4. TTocne 3arpy3ku FibNodes pacnonoxure okHo DOS tak, uyto6s1 u TradeStation, u
FibNodes 01111 0THOBpeMEHHO BUIHBI HA BallleM KpaHe.
5. Ecau Bam moHag00UTCs BRIKIIIOUUTH CBOM KOMIIBIOTED, BO3BpaTtuTech B DOS u BhIiiinTE

u3 nporpammel FibNodes, a 3atem Habepurte Boixos (EXit) HanmpoTHB MUTAIOIIETO KYPCO-
pa DOS.

w ™
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HACTPOMKA FibNodes™ 054 NONIb30OBATENEU ASPEN GRAPHICS™

NMPUNTOXEHUE C

o ol o o | o] o o] o o o o o o o o o | i o o o o ) ] o o | ] il | ]
Windows® 3.1

OTH MHCTPYKIMU OpeIHA3HAYCHbI NI momoiu monb3oBareiasm FibNodes u ASPEN
GRAPHICS npu 0ogHOBpEMEHHOM HCIIOJIB30BAHUH 3TUX JIBYX MPOTPaMM B ONEpPAIMOHHON
cucteme Windows 3.1.

D

2)
3

4)

5
6)

7)
8)

9
10)

11)

Ycranosure FibNodes 1 ASPEN GRAPHICS, ucronb3ys HHCTPYKIIUU IS yC-
TAHOBKH I10 KaXI0# mporpaMme.

3arpy3ute ASpen, Kak Bbl 3TO 0OBIUHO JieniaeTe (T.€. B MOJTHOIKPAHHOM PEKHME).
Haxxmute ximaBuimu alt+tab, uro0sr BepayThcs k Menemxkepy IIporpamMmm
(Program Manager).

Haiinure I'pyny Mkonok (Group lcon), comepxarnyto ukouky MSDOS (00bru-
Ho ['maBuas (Main.)). OTMeThTe 3Ty HKOHKY, HOXKMHUTE KiIaBuiny "BBox" (enter),
1 3aTeM oTMeThbTe HKOHKY M S-DOS 1 Haxxmute KiaBuiny "BBoj (enter).

B DOS naneuaraiire: cd\fib u naxxmure xaasumry "BBox” (enter).

B C:\FIB naneuaraiire: fibnodes n naxxmure kaaBuiry "BBog" (enter).

Haxxmure xnasuiny "BBox" (enter) yereipe (4) pasa, 4ToObI MPOIMYCTUTH BBOTHBIC
9KPAaHBI.

Haxwmure xinapumu alt+enter, uto6sr momectuts nporpammy FibNodes B ma-
JICHbKOE Bpe3HOe OKHO. OTperynupynTe ero napaMeTpbl, HCIOJIb3Ys BO3MOXKHO-
CTH MU3MEHEHUS pa3Mepa HKOHKH B BEPXHEM MIPABOM YTy 3TOTO OKHA.
[Mepexmtountech oopaTHo kK ASPEN GRAPHICS ¢ momomnipro kirapum alt+tab.
OTtperynupyiite pasmep okHa ASPEN depes nkoHKy U3MEHEHHST TapaMeTPOB.
Hcnonw3yiite Kypcop Uit O0ee TOYHON PETYIHPOBKHU pa3Mepa OKHA, YACPKH-
Basi HAYKATOW JIEBYIO KHOIIKY MBIIIH, PACTATUBAS IIPU STOM TPAHHMIIBI, TOKa 00a
OKHA HE PacIoJI0KaTCs Ha 3KpaHe OOK 0 OOK.

[MepexnrouaiiTech MeXy IporpaMmMamu, HaxumMas kiasuinu alt+tab wiu men-
Kasi IpaBOM KHOIIKOM MBIIIH B OKHE, KOTOPOE XOTUTE UCIIOIb30BAaTh.
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HACTPOMKA FibNodes™ ONS NMNONb30BATENEWU ASPEN GRAPHICS™
Windows® 95

DTU MHCTPYKIMH MpeJaHa3HAYCHBbI Ui MoMoIlnu moib3oBareinsm FibNodes 1 ASPEN
GRAPHICS™ nipu ogHOBpEeMEHHO# paboTe ¢ AByMsI MporpaMMaMU B ONIEPAIlMOHHOW CHCTE-
me WIN9S.

HAJIOXKEHUE FibNodes ™ HA ASPEN GRAPHICS™:

1

2)
S

4)

Ycranosure FibNodes u ASPEN GRAPHICS, nob3ysich HHCTPYKIIUSIMU YCTa-
HOBKH JUUTSI KOKIOU IPOTPaMMBI.

3arpy3ute ASpen, Kak Bbl 3TO OOBIYHO Jiesiaere (T.€. B MOJIHOIKPAHHOM PEXKUME).

[lenkaute eBoii kHonkoi# Ha kHomke "[lyck” (Start) us [Tanenu 3amaq
(Taskbar), 00b14HO HaXOASIIICHCS B HYXKHEM JICBOM YTy dKpaHa.

Bri6epute [Iporpammer (Programs), a u3 criucka mporpaMm BeIOEpUTE
Ceanc MS-DOS (MS-DOS Prompt).

Ecnu DOS 3aHumMaem eecb 3KpaH.

Haxxmure alt+enter, utoosr nomectuts nporpammy MSDOS B MasieHbKOE BPE3HOE OKHO.
OrtperynupyiiTe pa3Mep OKHa B BEPXHEM JIEBOM YTIIy 3TOTO OKHA.

S)
6)

7)

8)

Haneuaraiite: cd\fib u Ha’xmuTe KaBuIry BBOJI.
B C:\FIB namnecuaraiire: fibnodes u naxkmute kinasuiny "Beoa” (enter).

Haxxmute kinaBuiny "BBoa’ (enter) gersipe (4) pasa, 4ToObI IPOIYCTUTH BBOJAHBIC
SKpaHBbI.

IMepexkmrouaiitecs Mmexxay FibNodes u ASPEN GRAPHICS ucrionb3ys KiaBUIIH
alt+tab.

OOHOBPEMEHHbIN MPOCMOTP FibNodes™ U ASPEN GRAPHICS™:

1
2)

3
4)

5

6)

3arpy3ute ASPEN GRAPHICS™ B noJIHOSKpaHHOM PEXUME U 3arpy3UTe
FibNodes B okae MS-DOS (Illaru 1-8 kak ONM#caHO BBIIIIE).

[enkHUTE JTFOOOM KHOMKOM MBIIIH TAS-HUOYAb B Tipeneiiax oxkna ASPEN
GRAPHICS™.,

[IlenkHuTEe HAa UKOHKE U3MEHEHHS pa3Mepa B BEpXHEM MPaBOM yIJIy dKpaHa.

ITocne n3amenenus pasmepa okna ASPEN GRAPHICS™ mienkHuTe Ha HKOHKE
n3MeHeHus paszmepa B okne MS-DOSFibNodes.

JIlBuraiiTe OKHa M U3MEHSIUTE UX pa3MepPhI 10 TEX IOp, ITOoKa 00a OKHA HE OyayT
BHUIHBI OJJTHOBPEMEHHO.

I[J'IS[ NSPCKIIIOYCHUA MCKAY OKHAMU HCHOJ’IB3y171TC COOTBCTCTBYIOIIHNEC KIIABUIIIH
NI Il[eJ'IKaﬁTe MbBIIIBIO B OKHE, C KOTOPBIM CO6I/IpaeTCCB pa6OTaTB.
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NMPUNTOXEHUE D

DooOoCoOoODoODOOoonDoODoCOoOooOOoooooonOooooCooDnDoDoocCcoCcocoooon

BBOMbI B TradeStation® ANA 3Mynauum U3y4EHUU B DiNapoli Levels™.,
CXOXOEHUE-PACXOXXOEHUE CKONb3ALLMX CPEAHUX (MACD)

YT00BI BOCIIOIB30BATHCS BBOAHBIMHU criaxkuBaromiero ¢gakropa 0,213, 0,108 u 0,199, rae
TpeOyeTcss YuCio "TepHoIOB", UCTIONB3YIUTE MPEABAPUTEIHHO 3alIPOrPAMMHUPOBAHHBIN HH-
nukarop MACD (paccuuTaHHBIH SKCIOHEHIUAIBHOW (Gopmynoir MA) co clieayronumMu
BBOIHBIMU. (Dopmyia anst MACD naxoautcs B [Tpunoxenun E.)

FAST MA 8,3896
SLOW M4 17,5185
MACMA 9,0503

CMELWLEHHBIE CKOJb3AWWMWE CPEOHUE
3-nepuoonas npocmas MA no 3axpeimusm, cmewennas énepeo na 3 nepuooa f-
nepuoouras npocmas MA no 3akpvlmusim, cMeujeHHas enepeo Ha S nepuodos 25-
nepuoouas npocmas MA no 3axpvimusm, cmeweHHas enepeo Ha S nepuooos llepuoo
= Oenb, HeoeJsl, Mecsy

OCUUNNATOP BECTPEHAOBOCTHU

3axpoimue - N-nepuoonas npocmas ckonvbssauas cpeonsis
Ilepuoo = oenv, neoens unu mecay N = 7 uau 3

! Gerald Appel, The Moving Average Convergence Divergence Trading Method (New York: Signalert Corporation).
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NMPEQNOYTUTENbBbHbLIA CTOXACTUK

®YHKUUA NOJIb3OBATENA ANA NPEANMNOYTUTENIBHOIO MEAJIEHHOIO %K

SRRk bbb bibdhdhiediidhddbiiRbidiibiiohiriiiihidddnis

Memoo . PreferredSowK
Haseanue : Meonennwiiit YK, ocnosannwiii na Moouguyuposarnnoii Cronvzsweii Cpedueti
Tun . @yHKYus nonvzoeamelis

Ipumeyanue : FastK npedonpeoenen

EREREEEEEERFTRAEERTFEA AL A EEFREFRAREEERRFRLAANAAER A RN EEARRRRAEARAERERAEER RN EER

Beoo: SowKLen (Yucnosor), FastKLen (Yucnosoti);
PreferredSowK = PreferredSowK [1] + ((/SowKLen) * (FastK (FastKLen)
PreferredSowK [1]));

NPEQNOYTUTENBbHbIA MEANEHHBIA %D ®YHKUWUA NONb30BATENSA

ik ik vl R ddvddh d ikt bk d R R RNt Rt b dh Rk R b bbb b eR

Memoo . PreferredslowD
Haseanue : Meonennwuit %D, ocnosannwiti na Mooduguyuposanrnot Cronvzsaueri Cpedneti
Tun . @yHKYus noavzoeamelis

Ipumeyanue : FastK npedonpeoenen

Ed - e o e e e o e e e o R e e b e e e g R R R S T ]

Beoo: FastKLen(uucrosotr), owKLen(uucrosoir), owDLenf yucrosotii);
PreferredslowD = PreferredslowD [1] + ((/SowDLen)* (PreferredSowK(SowKLen,
FastKLen) -PreferredSowD[[]));
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NMPEANOYTUTENbHbIW CTOXACTUYECKUA NHOUKATOP

kkhkkhkkkkhkkhkhhkkkhkhhhkkhkkhkhhhkkhkkhkhhhkkhkhkhhhkkhkhkhkhhhkhkhkhhhkkhkhhkhkhkhhhkkhkkhhhhkkhkhkhhkkhkhkhhkkkhk khhkkxkk k kkk*x*,*x%

Memoo . StochasticPreferred
Haszeanue . Cmoxacmuxk, ochosannwili Ha Moouguyuposannou Cronvzaweii Cpedneti
Tun . Unouxamop

e e

Input: FastKLen(S), SowKLen(S), SowDLen(S);
Plotl(PreferredSowK (S owKLen, FastKLen), "%K" );
Plot2(PreferredSowD(FastKLen, SowKLen, SowDLen), "%D" );
IfCheckAlert then begin
If Plot 1 crosses above Plotl or

Plotl crosses beow Plot2 then

Alert = TRUE;
end;

NEPENPOrPAMMUPOBAHHbLIE CTOXACTUYECKUE MHOUKATOPbI TRADESTATION® U
X ®YHKUUN

TradeSation® umeet ueThipe uroukamopa Sochastic, BkaroueHusx B Bepcuio 4.0, KoHCT-
pykuus 18. Dro:

» Stochastic Fast
» Stochastic Slow
» Stochastic Fast Custom
» Stochastic Slow Custom

OTH UHIUKATOPHI CO3AI0TCS HA OCHOBE BBHIYHMCIICHUS TaKUX (DYHKIIMI Kak:

FastK

FastD

SowK

SowD

FastK Custom
FastDCustom
SlowK Custom
SlowDCustom
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JloctaTouHo cka3aTh, kpome dhopmyinsl s FastKk (RAW), Bce atu CtoxacTuueckue QyHK-
IIUH, a CJIEIOBATENBHO, UX MPOU3BOIHBIC MHANKATOPHI, HE COOTBETCTBYIOT OIMyOJIMKOBAHHO-
My omnpenenennto Cmoxacmuueckoeo Ilpoyecca JIxxopmxka JIvitna, mpeacraBisst co0oit Mo-
nuuKauy nepBoHavaabHol Gpopmyisl. He 3a0ynpTe MpoBEpUTH CIUCKHU 3THX (DYHKIUH,
ucnonb3ys PowerEditor™ B TradeStaton®, 4to0bl y3HATH, YTO UMEHHO BbI IIPUMEHSETE,
npexae yeM Oyjaere NpUHUMAaTh OCHOBAHHBIE HA 3THX WHIUKATOPAaX TOPTOBbIC PEIICHHUS.
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NMPUNTOXEHME E
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GOPMYJibl U METObI:

EbICTPbI CTOXACTHUK NTIAHA

Coranacuo J[xony Mepdu®:

%K =100 [(C-L,/{Hn-L,]J

ﬂ'ﬂ = lﬂﬂ{HmlfLﬂt)

rae:

C = camoe nociednee akpoimue

L, — camblil HUIKUD MUHUMYM 30 nocrednue “n” dneil
H, = camuill @éplcorull makcumym sa nocaedunue “n” oueil
Hy —ecymma (C-Ly ) aa “m” dueil

L —cymma (Hp-Ly) 3a “m” duels

BbICTPBIW CTOXACTUK

Cornacuo Ileppu Kaydmany®:

%o K — ma e, umo U NOKAIAHHAA SbilLe

%D =(%K,+% K, +%K,z)/ 3 (amo— cenaxusarnue npocmoiit MA )

rae:
%Kt — %K 3a cambill nocrednuil nepuod

2 John Murphy, Technical Analysis of the Futures Market (New York: New York Institute of Finance, 1986).

8 Perry Kaufman, The New Commodity Trading Systems and Methods (New York: John Wiley & Sons, 1987)
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BbiCTPbIA CTOXACTUK, C MCNONb30BAHMEM MOAWDULIMPOBAHHOM

CKONb3ALLEN CPEOAHEN (MAV) AUTH CTNAXWBAHUA
{c. Kaufman, New Commodity Trading)

MAV,=MAV, 1+ (P, — MAV,,)/n

rie:
MAV, — anavenue mexywel moduguyuposannoi Croavaaweli cpedneil
MAV, ; — anavenue npednidyieii moduguyuposannois Cronvsaweil cpedneil

P; — mexywan yena
n = yucao "nepuodos”

UTH}]EBHEH TONEA pﬂEE‘IHTBHﬂ. TAHK M€, HAK AHAMTOrHYHAAL TOYTKA ]IPH HGET[JDEHPIH II[]O-
croi Croneaawel cpegneii.

BLICTPHIE CTOXACTHKH:
K =100 [(C— L, )/ (Hy— Lyp)]

rae:
C = camoe nocaednee 3axputmue

Ly, — camblil Huawuil MUKUMYM 8 meveHue nocaednux “n"™ dueil
H, — camuiil ssicokuil MaxcumMym 8 mewenue nocaednux “n” dnei

%D = 3-nepuodnan modupuyuposannan Cronssawan Cpeduas om %K
NPENITOYTHTEJIBHLIN (MENJIEHHEBIN) CTOXACTHE
YeK = %D (0T BRINIEOOTHECAHHOID BEICTPONO CTOXACTHKA)

%D = 3-nepuoanaa MAV or %K
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DOPMYNA CXOXAEHWR-PACXOXOEHWA CKONb3ALWMWX CPEQHHUX (MACD)
(Cm. Appel, The Moving Average)

EMAL, = EMAl,; + SF1(P,— EMAIL,;)
EMA2, = EMA2,, + SF2(P, - EMA2,,)

MACD = EMA1 — EMA2

SIGNAL LINE = MACD, ; + SLSF{MACD, - MACD, ;)

roe:

EMAL u EMAZ, — d8a mexyux SHAYEHUA IKCNOHEHEUAAbHBLY CROAbIAWLY cpedHUX.
EMAIL y u EMAZ, ; — dsa npedmdywuy snavenus amux EMA

SF1 u SF2 - ceaawusawwue pawmopanu EMAL, u EMAZ,

MACD,; — merywgee snavenue MACD

MACD,.; — npeduidyiyee snavenue MACD

SLSF — cuzHaabHai AUHUA ceaaxusawwezo axmopa

P — mexywas yena

SKCIIOHEHIIHAJNBHEBIE CROJBL3ANIHE CPENHHE

(Cn. Kaufman, New Commodity Trading)?

EMAt = EMA, + SF(PEMA, )

i (=

EMA; — mexyuwee snavenue sxenonenyuaibhol Croavaaueis cpedneil
EMA, ; — npedoidywee snavernue EMA

SF — ceaamueanwuil gpaxmop

P, — merxyuaa yena

"npufausumenvhblil” ceraxmcusarwwuir paxmop=2/(n+1)

rage:
n AGLAEMCA AKBUSAALHITIOM wucaa ~nepucdos” 8 npocmoil Croabaawell cpedneil

4 J.K. Hutson, "Filter Price Data: Moving Averages vs. Exponential Moving Averages,” Technical Analysis of Stocks &
Commodities magazine, May/June 1984.
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NMPUJTOXEHMUE F

O FibNodes™:

[Tporpammuoe obecrieuenue FibNodes paspabdorano st 3 hekTHBHOrO nMpUMeHEH s CTpa-
TErui, IpernoiaBaeMbIX B paMkax Kypca no YposHsaMm JuHanonu. D10 TO e camoe mpo-
rpaMMHOE OOecIieueH e, UCII0JIb3yeMOe MHOIO [Tl MOeH COOCTBeHHOM Toprosiu. Her Huka-
KX M3MEHCHUH, HUKAKUX OTJIMYAN U HUKAKUX ceKpeToB. OHO MIMPOKO MPUMEHSETCS B Ha-
1Ieil CTpaHe u 32 pyOeIKOM C PaBHBIM YCIIEXOM KaK Pa3yMHO MBICISIIMMU WHIHBHYaTIbHbI-
MU TpeliepamMu, TaK U YIIPABISIOIIUME KalTUTAJIOM, KOTOPbIE TOPTYIOT BCEM, YeM YrOJIHO -
ot Kyana-JIymmnypckoro kayayka g0 S&P.

KAK PABOTAET FibNodes ™:

FibNodes e 3asucum ot ncrounrka wHGOpPMANKUKA. JTa IpOrpaMMa He ucnoavbsyem 0asy
JTAHHBIX WU OHJIAHOBYIO CIIY)KOY, YTOOBI TIOJICPXKUBATH CBOU (ailyibl. Bel mpocTo BBOAMTE
COOTBETCTBYIOIIME 3HaUeHHs. [IporpaMMa oOCUMTHIBAET M XPAHUT BBEICHHBIC JIAHHBIC, IIPE-
JOCTaBIIsAS MHPOPMAIIMIO 00 YPOBHSAX MOAJEPKKUA U CONPOTUBJIEHUS, KaK 3TO OMUCAHO B
VYposusix JluHanonu. Ecnu peIHOK 1oCTUTaeT HOBOTO MakCUMyMa WJIM MUHUMYyMa, JH00 ec-
mu Tpebyetcst BBoA HOBoro Homepa Peakiiuu, Bol no0asisiere moasko amom Homep, n ipo-
rpaMMa HCIOJIb3YyeT YK€ COXpaHEHHbIEe B (ailyie TaHHbIe, 4TOOBI TOBTOPHO PAacCUMTaTh BCE
noaxonsamue Touku. [Ipeacrasnenne BriatovyaeT [Ipoucxoxaenne, ogqHako CKOIJICHUS HE
OTIPENIEISIFOTCS aBTOMATHYECKH, Tak Kak BpemenHass CTpyKkTypa U BOJATHIBLHOCT Ha JIaH-
HOM PBIHKE MOTYT 00€CIeunTh HECOpasMepHO o0mupHbIe 001acT CKOIUICHHS, BKIIFOYask UX
MECTOIIOJIOKEHHE.

OMNEPAUNOHHASA CUCTEMA:

B nacrosimee Bpems FibNodes padoraer mox DOS. Bo3M0kHOCTE pa3pabOTKH BEPCHH IS
Windows/NT moka Tonbko paccmaTpuBaercsi. Eciiu He mpeciieioBaTh MapKETUHTOBBIX IIe-
aeit, o Bepeus s Windows moxert 100aBUTh OYeHb HEMHOTOE, TaK KaK Mporpamma moj
DOS noanocteio pyskiponansha (B okae DOS) B Windows 3.1, WFWG3.11, wau WIN9S.
B nmokymenraiuu mMbl 00BsicHseM, Kak BeiBoAuTh FibNodes takum o6pazom. [Tpubinsu-
TENILHO MOJIOBUHA CETOHAIIHUX MOJIb30BATEICH MPEAMOYUTACT CTABUTh MPOrPAMMY Ha OT-
JIeJIbHBIN KOMITBIOTEP, B TO BPEMS Kak Apyras MoJIOBMHA 3amyckaeT ee B okHe DOS Ha Tom
K€ CaMOM KOMIIbIOTEpE, Ha KOTOPOM OHH PabOTAIOT CO CBOUM MPOrPAMMHBIM 00eCIIeUeHHEM
IS IpOBeIeHuUs rpadudeckoro aHain3a. JIMUHO s UCTIONIB3YIO OTACNbHBIN KoMIbioTep. Ho
3TO MMOJHOCTHIO Baiire Aeio. Eciu Bel BeiBoguTe FibNodes B Windows oHoBpeMeHHO €O CBO-
el mporpaMMoil TEXHMYECKOro aHaln3a, 1 peKoMeHayo 17-25 noiiMoBbIIi MOHUTOp, YTO-
OblI BaM HE KOCHUTh TJ1a30M, TIBITAsCh yBUACTh U rpaduku, u FIDNOJeS B oiHO U TO ke BpeMsi.
JIpyroii BapuaHT - MOJIb30BAThCS HECKOJIbKUMHU MOHUTOPAMH Ha OJIHOM KOMITBIOTEPE, BBIBO-
1 FibNodes na ogaoM u3 Hux.
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TPEBOBAHUA FibNodes™:

Tax kak nporpammHoe obecnieuenue FibNodes, mo cytu, uyTh Gosee ClOKHBINA KaTbKYISTOP
C Y3KO OIpeJeIeHHBIMU 3a/1auamMu, ero TpeboBanus muHnuMmanbubl: 640Kb mamsatu u 1Mb
JMCKOBOT'O TIPOCTPAHCTBA - BCE, YTO HEOOXOAUMO JUIs 3 (HEeKTUBHOM pabOTHl. Y CTaHOBKA 3a-
HUMaeT HeCKOJIbKO MHHYT. [IporpamMma mpocra u jerka B pabore. Bmecto Toro, 4ro0s! Tpa-
TUTh HECKOJIBKO MECALIEB HA OCBOCHHUE CIIOKHBIX MMAKETOB MPOTPaMM, MPOJAaBaAEMBIX CEro-
IHS, BBl Hay4uTeCh 3P PeKTHBHO ncnonb3oBatk FibNodes B Teuenue yaca. Koneuno, momHoe
U3ydeHHue BceX (PYHKIIMOHATBHBIX BOBMOXKHOCTEW MPOrPaMMBbI 3aiiMET y BaC HEKOTOPOE Bpe-
Msl B 3aBHCHMOCTH OT TOTO, KaK 4aCTO BBl TOPTyeTe.

Bam BwIGOp Tpaduyeckoil mporpamMmsbl i ucnoJib3oBanus Bmecte ¢ FibNodes ouens Ba-
xeH. Ecnu BBl TOpryere MHCTpyMEHTAaMU TUMNA MATUMHHYTHBIX S&P, rpaduueckoe mpo-
rpaMMHOe o0OecreuyeHue JT0JDKHO JIETKO MEHSTh KaK BepTHKaJbHbIE, TAK M TOPU3OHTAIBHBIC
pasmepsl TpauKOB ¢ MUHUMAaJIBHOW 3aTpaToil B ABMKeHUSIX. HyxHO, 4TOOBI mepexoa ot
oHOI K apyroit Bpemennoii CTpykType mpou3Boauics 6€3 BCAKOrO YCHIHs, a JOCTYI Kyp-
copa K KpUTUYECKH BaXKHBIM MecTaM rpaduka Obl1 OBICTp U JIeTOK. BriOpanHOe Bamu rpa-
¢buyeckoe mporpaMMHOE 0OecTedeHHe JT0HKHO UMETh BO3MOXHOCTH KOPPEKMHO20 pacueTa
U MOCTpoeHus nepexonsamux rpapukos. Cm. [punoxenne "I"

MHorue U3 MOMX KJIMEHTOB XOTAT BUACTh aBTOMAaTHYECKH padoTaromryro Bepcuio FibNodes,
U s 00CyXKIar0 3Ty BO3MOKHOCTDH C MPOAABIaMH U MPOU3BOAUTEIIMU BEICOKOKAUECTBEHHBIX
IpOrpaMM JJisi TEXHUYECKOro aHanu3a. ['oBopst 00 aBTOMaTHYECKOM BEPCUH, 51 UMEIO B BHILY
0osiee 3G heKTUBHBIN I nobzoeamens MeTo BBoa naHHbix B FibNodes. S ve ctpemittoch
K aBTOMAaTUYECKOH T'eHepaluy ypoBHEH moanepxku u conpotusienus FibNodes memocpen-
CTBEHHO M3 TpaUKOB npu omcymcmeuu moicau. 51 yxe npITajics MOUTH MO 3TOMY IYTH CO
CTOPOHHUKAMU HEUPOHHBIX CETEH, U PE3yJIbTAThl OKA3AJIUCh HE OYEHb XOPOIIUMHU. XOTs Ta-
KYI0 TPOTpaMMy MOJKHO ObLITIO OBI JIETKO MPOaBaTh 3a OOJBIINE ACHBIH, €€ MPOAYKIIHs, Ha-
CKOJIBKO 5 MOTY CYAMTH 110 TOMY, YTO BHUE], UMeJa Obl MUHMMAJIbHYIO LIEHHOCTh. U eciu
3TO MPOrpaMMHOE OOecreueHne cTajao Obl JIETKOJAOCTYIHBIM, TO (PYHKIMOHAIbHBIE BO3MOXK-
HOCTH U pab0OTOCIIOCOOHOCTH KOHIIETIINH OKa3aiIuch Obl o BornpocoM. Cum. ['JIABY 1.

CTOUMOCTb:

Croumocts FibNodes cumxena ¢ $795 no $295, B To Bpemst kak ee 0COOCHHOCTH U (HYHKIIU-
OHAJIbHbIE BO3MOXKHOCTHU YIYYIIUIUCH. [[eHa mporpaMMHOTO 0oOecredeHusi He CpaBHHMa C
10-r0 roraMu caMOCTOSITENbHOM pabOThI ¢ TAOJIUYHBIMU IIpoIiecCOpaMu. MHOTHE U3 IPEUMY-
mectB FibNodes Becbma ToHkH. OHE pa3paboTaHbl Al OBICTPOTEYHON TOPTOBIIU, U HX He-
BO3MO’KHO OILICHUTH, MTOKA BbI HE TIOPA00TaIM ¢ KOHLEHIUEH 1 HE TIPUMEHSUIH €€ CTpaTerun
B T€YCHUE HEKOTOPOTO BPEMEHH.
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OCOBEHHOCTHWU FibNodes ™:

I{eHHOCTH IPOrpaMMBbl B JETKOCTH €€ UCIIOJb30BaHMS, YHUKAJIBbHOM MPEACTaBICHUHN MaTe-
puana ¥ opraHM3alMOHHBIX BO3MOXKHOCTAX. Hike MpUBOJSTCS HEKOTOpPBIE U3 €€ 0COOCHHO-

 T'OPAYUE KIIABUIIN: dpakruuecku Bce DYHKIMNM FIBNODE BrinonusoTcs
eOuHCcmeeHHbIM Hadxcamuem Ha Kiasuusy. OTCYTCTBYIOT CIOXKHbIE KOMaHJHBIE CTPO-
KM U CyeTa C MBIIIBIO.

* CIIOCOBHOCTD BbI3OBA: M0HO J€TKO MOJXY4YUTh JAOCTYI K NPEABAPUTEIBHO CO-
3nanHbIM Qaitiiam FIBNODE ¢ momonisio BEICTPOEHHOTO B aj(aBUTHOM IMOPSIKE Me-
HIO MJIM NMPOCTOTO Ha)kaTus kiaum "+ wim "-"

 BBIBOP ITPOITOPILIMMI: FibNodes o ymomuaHHIo mpeaiaraetT OTHOLICHHUS, KOTO-
phI€ S UCTONB3YIO caM, HO BBl MOXETE JIETKO BBIOMPATh U MOAICPKUBATH MTPAKTHYEC-
KU JT100bIe HY)KHBIE BaM OTHOIICHUS. DTa PYHKIIUS MOXKET UCMOIb30BaThCA KaK Mmpe-
BOCXO/IHBI MCCJIEI0BATENbCKUI NHCTPYMEHT.

« OTYBJIMPOBAHUE ®AMJIOB: Dta (yHKIMS MO3BOISIET aBTOMATHUYECKH CO31aBaTh
mom dce camvlil ¢atin ¢ Opy2umuy BBOJTHBIMH COOTHOIICHUSMHU.

* KUIKOY ITEPEXOJA: Ilpu naxkatuu "T" Bbl HEMEIJIEHHO YBUJAMUTE J1BA JOIMOJIHU-
TEJIBHBIX MPOHYMEPOBAaHHBIX pacnoyioxkeHuss Pubd-y3nos B otHomenusx 0,5 u 0,79.

 [TPEOBPA3BOBAHMUE 32-pix: mporpaMma pacrno3HaeT JaHHbIE JJIs OOJUramui,
Ka3HAauYeHWCKUX HOT WJIM MYHHITUTIATHHBIX OOHJIOB M aBTOMATHYECKH MPUHUMAET U BOC-
MPOU3BOIUT Y3IIbl B 32-X JAOJISIX.

* OKPACKA VY3JIOB: Insa ynobcTBa 3puTenabHoro Bocnpusatus @okycueie Uncna u
Howmepa Peakiuu oxpaiieHsl B Oeblil BET, a AaTa, BpeMsi U BBIOOP COOTHOIICHHUS - B
cunuit. Y3usl ognepxku u Llenu Pazymuoii [Ipubsinu npencraBieHbl 3e1eHbiM, a
V3nsl ConpoTusiienus u coorsercTBytomue Lleau [IpuObuim nokassiBalOTCa Kpac-
HbIM.

« OBHOBJIEHME ®ANJIOB: ®okycHble Uncna 1erko H3MEHATh MPOCTHIM HAKATH-
em "F'. "A" nobasut, a"D" ynanut mroorcecmeennvie Homepa Peakiiuu. MokHO Tak-

e BBIOMPATH, ede B MpeJenax psijia N0HKHBI ObITh moMmemieHsl Homepa Peakuuu.

* [lntoc MHOTHE Apyrue PyHKIHNOHATIbHBIE BO3MOXHOCTH

Ymoo6ul y3Hamov 0 HOBIX PA3PAOOMKAX U OOHOGNIEHUAX, 3AX00Ume HA HAWL, 8e0-caiim uiu 360Hume 6 oguc.
www.fibtrader.com « emailcoast@fibtrader.com « 941 346-3801 « dakc 941 346-3901.
B Poccum www.analitika.ru « email info@analitika.ru « (095) 152-1332.
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NMPUNTOXXEHUE G
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OoCUMNNATOP- NPEOCKA3ATENb™:

Hwuxe npuBenen npumep, kak Meto 1 OciuisiTopa-npeackasareiis paboTaeT Ha IPaKTUKE.

| BB siczts mnuttesoms momn mate aten ke

iie3x,
CHAYANA Mbl BEIBUPAEM ONUMAIO 1, 3ATEM OEPALLLAEMCS HARRR.
K BEJIMMMHE 265, NOKA3BIBAEMOW OCLIMJLISTOPOM m !
NEPEKYNJIEHHOCTHU B EFO NMKOBOM 3HAYEHWUM UK ey
CPEQHEN OT HECKONbKUX NPEALIAYLLUX MUKOB AR6ZT,

PUCYHOK AG 1
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" T — ] - SR—

] N I D [ g l F | 2] [ n [ n 11126 |
11931

B9 BLISICHEHMSA BENMYUHbBI 3HAYEHUS 21904 |
LLEHbBI {ONA “3ABTPA”) TPEBYETCH 19099

3HAHME YPOBHHA NEPEKYNJNEHHOCTMW, Amers 3

OT KOTOPOIQ Mbl OTTANKUBAEMCH e, :

PUCYHOK AG-2

Tenepsb y Hac ecTh CPeACTBO 3aXBaTa MPUOBLIM HA KPAaWHUX 3HAYCHHSX LIEHBI, HO MBI MOKEM
caenatb HaMHOTO Oosblne. Hanmpumep, UCnoap30BaTh 3TOT MHCTPYMEHT, UTpas B UTPHl "a
gTo ecnu”. Tor xe HaOOp mMapamMeTpUUYECKUX ypaBHEHUH JAcT HaM ypoBeHb OcHmuisTopa
BectpennoBocTu 1uist 1000 TaHHOW LIEHBI, TAKUM 00pa3oM MO3BOJIAS OT(HUIBTPOBATH CHEN-
Ky, Kak 3710 onucano Crtparerueit 2 B 'JTABE 7. BoT, kak 310 paboTaeT Ha npakTuke. Bol
3HaeTe 3HaueHue DMA 3apanee, To ecTh - Ha 3aBTpa. BaM u3BecTHO, 4TO II€HA JOJKHA €r0
MPEBBICUTH, YTOOBI MPO3BYYaJl CUTHAN BXxoja. Bkimounte 3Hauenne DMA B nporpammy, uc-
nosib3ys Onuuio 2 Ha Pucynke A-G1, u Oynere 3HaTh paHbllie BpeMeHHU ypoBeHb llepexyr-
neHHocTu U IlepenponganHoCTH, coomeemcecmeyowull yKa3aHHomy ypoeHio yeH. Tenepb Bbl
MOJKET€ MPUHATH 00JyMaHHOE pelIeHue, NeHCTBUTENBHO JIU BaM XOYETCsl MOUTH Ha JaHHYIO
CHCIIKY.
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OCLUUNNATOP- MPEACKASATENb™ B NPUMEHEHUU K KPATKOCPOYHOU
TOPIoBJIE S&P, ONMMCAHHOMU B INABE 15.

i S

BbIBOP OMNMUMK 1

£ B35x zeiggts gagillager, yrosmem gajoulptes Prjce.

o
o

]

PUCYHOK AG-3
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Osc = 520 (Decinal Value. then {(Enterl)

PUCYHOK AG-4
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UYtoOb! monyuuth 3HaueHue 90 nna OcuusuisiTopa, pelHOK JOKEH AOCTHYb IeHbl 52730
(3aBTpa).
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NMPUITOXEHUE H

OONnoooooooOOonDODOoOnOO0CoDooooOnDoOoOoOoOnnDoOOOoooonnDnonoCre

KPATKOCPO4YHASA TOPIoOBJIIA S&P U3 MABbI 15. "BPEMA v TOPIOBbIE
COENKWN"

D10 omucanue "Bpems u Toproseie caenku” (T&S) Gosiee TOUHO NMPEICTABISET CIYYUBIIEE-
Csl B OIEpaIiOHHOM 3ajie Oupku. OHO CYIIECTBEHHO OTJIMYAETCS OT TOTO, YTO S BHJET BO
BpEMsI TOPTOBJIH.

SPMS — CME S&P 500 Stock Index — Future Time & Sales
5/4/95

15:07 523,70 523,66 523,60 523,55 523,50 523,45 523,40 523,40
523,35 523,30 523,25

15:08 523,20 523,15 523,10 523,15 523,20 523,30 523,25 523,20
523,15 523,10 523,20 523,15

15:09 523,10 523,05 523,00 52295 522,90 522,85 522,80 522,75
522,80 522,75 522,70

15:10 522,60 522,50 522,45 52240 522,50 522,55 522,60 522,65
522,70 522,60 522,70 522,75 522,80 522,75 522,70

15:11 522,60 522,50 522,40 522,35 522,30 522,20 522,10 522,00
521,80 521,70 521,60 521,50

15:12 521,40 521,30 521,20 521,10 521,00 521,10 521,20 521,30
521,50 521,60 521,70 521,80 521,80

15:13 522,00 521,70 521,50 521,60 521,70 521,80 521,90 522,00
521,95

15:14 521,90 522,00 522,00 522,10 522,20 522,30 522,50 522,40
522,00 522,20 522,30

15:15% 522,40 522,20 522,00 522,10 522,15 522,20 522,10 522,00
521,30 522,00

15:16 522:10 522,20 522,10 522,00 521,90 522,00 522,20 522,30

15:17 522,40 522,30 522,20 522,10 522,00 522,10 522,00 522,20
522,00 521,90

15:18 521,80 521,75 521,70 521,60 521,70 521,80 521,90 521,80
521,70

15:19 521,60 521,50 521,40 521,45 521,30 521,20 521,10 521,00
521,10 521,20 521,20
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CO3O0AHMUE MNMEPEXOOALLENO KOHTPAKTA:

NMPUNOXEHUE |

MofoOOooCOoDOCCcOCODonOnDOOOoOO0oo0o0oDoooCCoOnDoooDoCoooonn

CyIecTBYIOT MOYTH HEOTPAHUYEHHBIE BO3MOXKHOCTH JIJISI CO3JIaHUS MEPEXOAANINX KOHTPaK-
TOB Ha OCHOBE MHAWBUIYAIbHBIX (DbIOUEPCHBIX KOHTpaKTOB. Cleayroomuii MmeToa padoTaer
JydIlie BCETO MPHU UCIMOJB30BAHUU TEXHUYECKUX nMpuemMoB AHanuza OuboHayum, moka3aH-
HBIX B TOI KHHUTE.

Hcnonp3yiiTe BCe AOCTYNHBbIE KOHTPAKTHBIE MECSAILbI, HE3aBUCHUMO OT MHBIX COOOpa’KEeHUH,
Bpojie 00beMa WM OTKPBITOTO MHTEepeca. BKilounTe JaHHBIE TEKYIIUX MECSIIEB BIJIOThH 0
MOCJIETHET0 TOProBOTO JIHA KOHTpakTa. He moAroHsiite pa3pbiBel, KOTOpbIE MOTYT 00pa3o-
BaTbCs, KOTJIa BbI 00ABJISETE KOHTPAKT CIEAYIOIIETr0 Mecsla K MOCISAHEMY THIO TEKYIIETo
KOHTpakTa. [IaTHUIA JOJKHA CYUTATHCS 3aKPBITUEM HEJENH, B TO BpeMs KaK KOHEI| Mecs-
11a, HE3aBUCUMO OT TOr'0, Ha KaKOM JE€Hb OH MaJaeT, pacCMaTPUBAETCS KAK 3aKPBITHE DTOrO
MecsLa.
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UNOXEHUWE J
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NPOAYKTbI U YCITYITU COAST INVESTMENT SOFTWARE, INC.

6907 Midnight Pass, Sarasota, FL 34242 « 941 346-3801 « Fax 941 346-3901 e-
mail coast@fibtrader.com « www.fibtrader.com

OBYYEHME U NOAIOTOBKA:

Joe DiNapoli's, " FIBONACCI, MONEY MANAGEMENT, AND TREND ANALYSIS, in
home trading course" ([Ixo JduHamonu, "Jlomamuuii kypc toproBiu ®UBOHAYYMH,
YIIPABJIEHUE KAIIUTAJIOM U AHAJIU3 TPEHJIA"). Dtot kypc BriItoyaeT Bocemb 90-
MUHYTHBIX ayJUO0-IIEHOK, conpoBoxaaronuxcsi 100-ctpannynoit MHCTpyKIMEeH monb30Ba-
TEJs, & TaKXK€E BBICOKOKAYECTBEHHBIN, C MMPOKUM pasMmaxoM I[IponmopuuonansHo-Pasme-
tounblii Llupkyns u [Tocobue no ero Ilpumenenuto, moapoOHO onuCkIBaroOIIee, Kak MPaBUIb-
HO €ro MCIOJIb30BaTh. Ha MJIeHKyY 3anucad 2-THEBHBI CEMUHAp, ETaTbHO OXBATHIBAIOIIHMA
IIUPOKUHN PAT TEM, HEOOXOOUMBIX OIS YCHEXA MPEUOCPU .. i ereeerieeesaeee e $375.00
be3 mponopiuoHatbHO-Pa3METOYHOTO UPKYIIS U MOCOOUS MO ero nmpuMeHeHuo ...$275.00

MPONOPIIMOHAJIBHO-PASMETOYHBIN IIUPKYJIb U IOCOBME 1O MTPUMEHEHMUIO:
IIponnopumonanbsHo-Pasmerounsiii Llupkynb - BBICOKOKAYECTBEHHBIM UHCTPYMEHT apXUTEK-
TOpa, U3TOTOBJICHHBIA U CIIPOEKTUPOBAaHHBIN B I'epmMannu. OH JIeTOK MO Becy ¥ IPOCT B 00pa-
mennu. C HUM Tpeiiep MoXeT rpaduyecku pa3MeuaTh BaKHbIE cOOTHOIIEeHUS PuboHauuwy,
Cxonenusa u MapkupoBku IIpoucxoxnenus. I[IponopruoHanbHO-pa3METOYHBIN LUPKYIb
CUMTAETCS HEOTHEMJIEMBIM MHCTPYMEHTOM JJIsl TOPIOBJIH, AK€ €CIIHM Y Bac €CTh IIPOrPaMMHOE
obecrieuenne FibNodes™. ITocoOue mo mpuMeHEeHUIo MpeACTaBIsieT cobor noapoOHyro 60-cTpa-
HUYHYIO NMPO(ECcCHOHATBFHO MPOMILTIOCTPUPOBAHHYIO HHCTPYKIIUIO, OMUCHIBAIOLIYIO paboTy C
[UPKYJIEM, a TAKXKE TEOPHIO, HEOOXOIUMYIO JIJISI €70 UCTIONB30BAHMS «..vvveenereeaeaneeennss $129.00

YACTHBIE CEMHUHAPBDI: /Iyx1HeBHbIE HHTEHCHBHBIE 00yYarOIIue MPOrpaMMbl TIPOBOJISAT-
csl B TOProBOil KOMHATe BO BpeMsl TOproBoii ceccuu. [Ipuem ygyacTHUKOB orpaHuueH, TpeOyer-
Csl IpeIBapUTEIIbHOE OIpeeieHre KBaTu(pUKAUM, U MecTa MPEIOCTaBISIOTCS JaJIeKO HE
BceM. CBSDKUTECH C HAIMM 0()UCOM, YTOOBI OTYYUTh HHPOPMAIIMIO O PACIIMCAHUU U IICHAX.

NMPOrPAMMHOE OBECNEYEHUE ONA TOPIroOBJIN:

FibNodes™: yuukanrvuvii Kanpxynstop Koppekuuit u Ileneit no ®ubonayuu, pazpado-
TaHHBIN CHEIUATIBHO JJIs 0€CIIOKOWHONW HANpPSKEHHOW BHYTPUIHEBHOW TOPTOBJIH, a TAKXKe
MO3UIIMOHHON TOPTOBJIH, € 00s3aTeNIbHO TPeOyeTCs BHICOKAst TOUHOCTh Pa3MEIIeHUs CTOII-
OpJIEPOB U IIENIEBBIX "TOUCK pa3zyMHOH npudwsuin"! YpoBHU QuboHauuu paccuumovléaromes u
npeocmasnAomcs cnocoooM, COBMECTUMBIM ¢ noaxoaoM Jxo JuHamonu, kak 3To moapo6-
HO OMUCAHO B YPOBHAX JJUHANOMU ... $295.00

TOPI'OBBIM IMMAKET CIS (CIS TRADING PACK AGE): monHslit makeT rpagdecKoro mpo-
rpaMMHOT0 oOecreueHus AJIsl TOPTOBIIH MO JOCTYMHOU 1eHe. OH mpeaocTaBiseT aHAIu3 Ha
KOHEI[ JIHS, UMes B COCTaBe, MIOMUMO MPOYUX UHAUKATOPOB, TaKOW MeTo Kak " OcCiuiis-
TOp-Tpenckas3arens ™. Bce HHAUKATOPHI, BOLIEAIINE B 3TOT MAaKeT TEXHUYECKOTO aHaln3a,
r-0 JluHanonu pekoMeHayeT 1 MpoBEeAEHUs] KOMIIETEHTHOI'O aHAJIN3a TPEHIa U MpUMEHe-
HUSI TOPTOBOM TEXHUKHU MO0 HAaIPABIEHUSIM TOPTOBIIH.......vvvvieiirireiessirnee s s sneeee s $295.00


mailto:coast@fibtrader.com
http://www.fibtrader.com
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BUBJNTIMOITPADUA:

Gerad Appd The Moving Average Convergence-Divergence Trading Method (Signalert
Corp., 150 Great Neck Road, Suite 301, Great Neck, New Y ork 11021)

Jacob Bernstein, Short Term Trading in Commodity Futures, (Probus Publishing
Company, 1987, ISBN 0-917253-66-3),(MBH Commodities, 60 Revere Dr., #888,
Northbrook, EL 60062, 800 678-5253)

Robert Edwards and John Magee, Technical Analysis of Sock Trends

Lany Ehrhart, 3700 North Lake Shore Drive, Suite 7-09, Chicago, IL 60613, 312 871-
4687, 312 789-7434 « (Volume Studies)

J.K. Hutson, "Filter Price Data: Moving Averages vs. Exponential Moving Averages'
Technical Analysis of Stocks & Commodities magazine, May/June 1984.

George Lane. Investment Educators, 719 S. Fourth Street, Watseka, IL 60970 800 962-
9836, (815) 432-4334 » (Stochastics)

John Murphy, Technical Analysis of the Futures Markets, (New Y ork Institute of Finance,
New Y ork 1986)

Markets & Market Logic by Peter Steidimayer and Kevin Koy, (The Porcupine Press,
1986, ISBN 0-941275-00-0, 401 S. LaSdle St., Suite 1101, Chicago, IL 60605)

J. Welles Wilder Jr., New Conceptsin Technical Trading Systems (Trend Research, 1978),
Bill Williams, Ph.D., C.T.A., Profitunity Trading Group, Ltd. 2300 Pilgrim Estates Dr.,

Texas City, TX 77590-3750 409 945-8880, Fax 409 945-8887, e-mail ptg@phoenix.net,
www.profitunity.com ¢ (Judgmental Trading)


mailto:ptg@phoenix.net
http://www.profitunity.com
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CMNUCOK PEKOMEHOYEMOW JIUTEPATYPbI:

Crnemyrorue peKOMEH/IAIMY HAXOAATCS B 9TOM pazJiene, TOTOMY YTO OHH HOMEHYUAIbHO MOTYT TIpe]i-
CTaBJIATh JUIA Bac LIEHHOCTh. IlokomaiiTech B HUX, 31€Ch €CTh U IPOJBHHYTHIC KYPChI, U IIOCOOMS IS
HOBHYKOB. HEeKOTOpEIC KHUTM MPUBEACHBI CKOpee I YIOBICTBOPEHUS HHTEPECa, YeM IS IIpaKTHYe-
CKOr'0 IIPUMEHEHUS B TOPI'OBJIC, B TO BPEMS KaK JIPYIHe IIOMOT'YT BaM COXPaHUTh IPHOBLIbL IIOCTIC TOrO,
KaK TOProBiIsd 3akoHUeHa. Kuury, ykazanHbie panee B OuOIMuorpaduu, B 3TOM pa3neic He HOSMopsion-
cs. PAoM ¢ HEeKOTOPBIMH MCTOYHHKAMH s YKa3aja 00JIacTh CICUHAIN3allu, WIK 110 KaKUM TeMaM
MOXKHO MOJIYYUTh JOIOJIHUTEIbHEIC CBeIeHUS. pyrue NCTOYHUKH HE COAEP kAT YIIOMHUHAHUN O KOH-
KPETHOM CIIELMAIN3alHH, IIOTOMY YTO MMCIOT MHOMKECTBO IyOJIHKALWM, MK (popMa IpeIcTaBICHUS
MaTepHajia He ITO3BOMIIIA CACIaTh €r0 KpaTKoe onrcaHue. S y»ke JaBHO 3aHUMAar0Ch STUM OHM3HECOM H,
HECOMHEHHO, 3a0bL1 BKJIFOUMTh MHOT'O 3aC/IYKHUBAIOIINX BHUMAHUS ITyOJIUKALIMA 1 NICTOYHUKOB. 3a BCE
3TO 5T IPUHOIITY CBOM UCKPEHHUE NU3BUHCHUS.

Thomas Aspray, Boardwatch, 117 W 15th Ave, P.O. Box 2141, Spokane, WA 99210, 509 838-0434,
Fax 509 747-7801

Bill Bay, 1065 US 1 North, Ormond Beach, Fl 32174 « (VV olume Studies)

Thomas A. Bierovic, Synergy Futures, 519 Riva Court, Wheaton, IL 60187, 630 682-3768,
Fax 630 682-3915

John Bollinger, Bellinger Capital Management, Inc., P.O. Box 3358, Manhattan Beach, CA 90266,
310 798-8855, Fax 310 798-8858

Walter Bressert, P.O. Box 8268, 9440 Doubloon Drive, Vero Beach, FL 32963, 407 388-3330,
Fax 407 388-3389 « (Time Cycles)

Constance M. Brown, Aerodynamic Trading (New Classics Library, 1995, ISBN 0-932750-42-7, P.O.
Box 1618, Gainesville, GA 30503) (Aerodynamic Investments Inc., 770 533-9161, Fax 770 536-
1337, e-mail CBspz& ibm.net, www.aeroinvest.com)

Bob Buran, Bob Buran Investment Vision, 8175 S Virginia Street, S850-359, Reno, NV 89511, 702
853-8667

Andrew E. Cardwell, Cardwell Financial Group, Inc., P.O. Box 1369, Woodstock, GA 30183
(RS, Divergence Techniques)

Michael Chalik, Universal Technical Systems, 6503 N. Military Trail, Suite 905, Boca Raton, FL
33496, 800 315-3893, Fax 561 989-9131, e-mail wetradeal | @aol.com, www.tradenitures.com

*(Non-judgmental Trading)

Laurence A. Connors and Linda Bradford Raschke Sreet Smarts (M. Gordon Publishing Group,
Malibu, CA, 1995, ISBN 0-9650461-0-9), www.mrci.com/lbr/

Michagl Gur Dillon, Symmetry Wave Theory, 1705 14th St., Suite 277, Boulder, CO 80302, 303
449-4601 -(Non-judgmental Trading)

Edward Dobson, Understanding Fibonacci Numbers, Traders Press, Inc. P.O. Box 6206, Greenville,
SC 29606, 800 927-8222, Fax(803) 298-0221


http://www.aeroinvest.com)
mailto:wetradeall@aol.com
http://www.tradenitures.com
http://www.mrci.com/lbr/
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Mark Douglas, Trading Behavior Dynamics, 195 N. Harbor Drive, Suite 1603, Chicago, IL 60601
312 938-1441, Fax 312 856-2184 .(Psychology)

Dr. Alexander Elder, The Russian Exchange, 157 West 57th Street, Suite 1103, New York, NY
10019, 212 962-6894, 718 639-8889

Peter Eliades, cyclese@earthlink.net « (Cycles)

Tucker J. Emmett, Fibonacci Cycles and Commodity Price Behavior (Tucker Emmett, Stotler &
Company, 30 South Wacker Drive, Chicago, IL 60606, 312 930-1450)

Rober Fischer, Fibonacci Applications and Srategies for Traders, (John Wiley & Sons, Inc. 1993,
ISBN 0-471-58520-3), The Golden Section Compass

Nelson Freeburg, Formula Research, 4745 Poplar Ave., Suite 307, Memphis, TN 38117, 901
767-1956, 800 720-1080, Fax 901 458-0066 (Non-judgmenta Trading)

William R. Gallacher, Winner Take All (Probus Publishing Company, 1994, ISBN 1-55738-533-5)
Joseph and Francis Gies, Leonard of Pisa and the Mathematics of the Middle Ages.

Sunny Harris, Trading 101 - How to Trade Like a Pro (John Wiley & Sons, 1996)

Sunny Harris & Assoc., Inc., 2075 Corte del Nogal, Suite C, Carlsbad, CA 92009-1414,

888 68-Sunny, 760 930-1050, Fax 760 930-1055, www.moneymentor.com

CynthiaKase, Kase & Co., 1000 Eubank NE, Suite.C, Albuquerque, NM 87112, 505 237-1600

P.J. Kaufman, The New Commodity Trading Systems & Methods (John Wiley & Sons, 1987),
Maple Hill Farm, P.O. Box 7, Scotch Hollow Rd., Wdls River, VT 05081, 802 429-2121

Robert Krausz & Jeanne Long, Fibonacci Trader Corp., 757 SE 17th Street, Suite 272,
Fort Lauderdale, FL 33316, 512 842-1166, Fax 954 566-2427, e-mail fibbo@safari.net

Joe Krutsinger, Robbins Trading Company, Presidents Plaza, 7th Floor, South Tower,
8700 W. Bryn Mawr, Chicago, IL 60631-3507, 312 714-9000.

Charles Le Beau & David W. Lucas Technical Traders Guide To Computer Analysis of the Futures
Markets (Business One Irwin, Illinois, 1992)

Lou Mendelsohn, 25941 Apple Blassom Lane, Wesley Chapel, FL 33544, 800 732-5407,
813 973-0496, Fax 813 973-2700, Im@profittaker,com

S. Edward Moore, Rhythm of the Markets, 8000 River Road, Suite 11C, N.Bergen, NJ 07047,
800 686-0833, 201 861-0993, Fax 201 295-8664, rhythmofthemarkets.com

Glenn Nedly, Elliott Wave Institute, 1278 Glenneyre, Laguna Beach, CA 92651, 800 636-9283, Fax
714 493-9149

Larry Pesavento, 4625 E. Camino Rosa, Tucson, AZ 85718, 520 529-0469, Fax 520 529-0491,
www.tradingtutor.com, ¢ (Fibonacci Analysis)

Charles Plank, Pi Inc., 23130 Hartland Street, Canoga Park, CA 91307  (Fibonacci Analysis)
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Robert Prechter, New Classics Library, P.O. Box 1618, Gainesville, GA 30503, 405 536-0309
* (Elliott Wave)

Ted Tesser, Waterside Financial Services, 1035 Spanish River Road, #106, Boca Raton, FL 33492,
407 989-0642 « (Tax Consulting for Traders)

Teweles, Harlow, & Stone, The Commodity Futures Game, (McGraw-Hill)

Dr.Van K Tharp, IITM Inc. 8308 Belgium Street, Raleigh, NC 27606, 919 233-8855,
Fax 919 362-6020 « (Psychology)

Ralph Vince, The New Money Management (John Wiley & Sons, 1995)
www.technalink.com/rv.shtml « (Money and Portfolio Management)

Larry Williams, Commodity Timing, 140 Marine View, Suite 204, Solana Beach, CA 92075,
619 756-0421 » (Non-judgmenta Trading)

OCOBOI'O YHIOMUHAHMUSA 3ACJTYKUBAIOT:

Aspen Research Group, Ltd.
710 Cooper Avenue, Suite 300
P.O. Box 1370

Glenwood Springs, CO 81602
800359-1121

Ned Hughes 11121NE
97th Street Kirkland,
WA 98033 425822-
5210 nedl @hdcyon.
come Internet Services

Elyce Picciotti, Ltd.

613 North St. Patrick Street
New Orleans, LA 70119

504 488-3651 Fax 504 486-6187
e-mail eyce@bellsouth.net

Steven E. Roehl

326 Pontevedra Lane
Niceville, FL 32578

850 729-7522

Fax 850 729-2441

e-mail roehl @cybertron.com
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Ob ABTOPE

JIxo JnHanonu - Ttpennep-Berepa, UMeErO-
LU COMUIHBIN, Ooee yeM 25-TeTHUI OIBIT
oup>xeBoil ToproBiu. OH YyHOPHBINA HUCCIIEN0-
BaTellb, BCECTOPOHHE H3Yy4YalOIIUM PBIHOK,
BCEMUPHO MPU3HAHHBIA JIEKTOP M LIUPOKO
HW3BECTHBIN IHcaTeNb.

[To ob6pazoBanuto /o crieruamict B 061acTu
AIIEKTPOTEXHUKH U 3KOHOMHUKHU. CBOE BTOpOE
"HeodunuanbHoe" 00pa3oBaHUE OH MOJIYUUIT
B TOProBOM KOMHAT€, METKO Ha3BaHHOU
"bBynkepom", OUTKOM HaOUTON KOMIbIOTEpa-
MU U TEJIEKOMMYHHKAIIMOHHBIM 00OpY/10Ba-
HUEM, TJi¢ HaUMHAJIach OOJbIIasi 4acTh paH-
HUX HCCaen0BaHun J[xo.

HcuepripiBaromye uccaeq0BaHUsS CMEIICHHBIX CKOJB3AIIUX CPEAHUX, CO3JJaHUE UM CBOETO
cooctBeHHOro OcmuisiTopa-rpeackasarens ™, 1 B 0COOEHHOCTH, MPAKTUYHBIN U YHUKAIIb-
HbI MeToa J[>k0, oCHOBaHHBIN Ha npuMmeHeHnu cooTHoueHnit ®PUBOHAYYN k neHnosoi
ocu, aenatot J{uHamonu onaum n3 Hanbosee NOMysIsIPHBIX SKCIIEPTOB COBPEMEHHOCTH.

B xauectBe 3apeructpupoBannoro C.T.A. J[>xo 6onee 10 ner mpenogaBal cBOM METOIBI B
IMIaBHBIX (pUHAHCOBBIX cToNMIax EBpomnsl u A3un, a Takke B Coenunennbix [lrtarax. Tomns-
ko B 1996 r. r-u JluHanonu npoBen ceMuHapsl 11 OOJIBIIUX ayIUTOpUid B 23 (UHAHCOBBIX
[EHTpax 3eMHOro Iapa. Ero MaTtepuanbsl NOSBIINCH B OOJNBIIOM CIUCKE KHHUT MO TOPTOBJIE
U MyOJMKALKAX 0 TEXHUYECKOMY aHaU3Yy.

Korma Yak Jlebo (Chuck LeBeau) crpocun cBoux umraTeneii, KOro U3 IpeycleBaroInx
TpeIepOB OHU XOTEIH OBl TPOUHTEPBbIONPOBATH, UM J[>ko JuHamonu ymomunanocs yare
apyrux. Ananoruuno "Atlanta Constitution” scriomunana pabory /Ixo, cchutasch Ha "BOJ-
meOHyro BiacTs" cooTHomeHn dubonauun Ha peIHKE. [0 MCIOIB30Ball 3TO BOMIIEOCTBO,
7ieliasi MOTPSICAIOIINE U HEBEPOSTHO TOYHBIE MPEACKa3aHUsl PhIHKA HA HAIMOHAILHOM TeEJIe-
BUJICHUH CHOBA W CHOBA, OCOOEHHO B OTHOIIIEHUH WHICKCOB (DOHIOBOTO pPhIHKA U (DHIOYEPCOB
Ha IPOLEHTHBIEC CTABKH.

B kauectBe mpesuaenta Coast Investment Software, Inc., koMmanuu, pacnoaoKeHHOH Ha
Cuecra Kue B Capacare, mt. @nopuna, [[>ko mpoaomkaeT pa3BUBaTh U UCIOIb30BaTh "'BbI-
COKOTOYHBIE" METOJIbI TOPTOBIIM, YHUKAJIbHBIMA U TBOPYECKUMHU CIIOCOOAMU COYETasi KOM-
OMHALIMY BEAYIIUX U OTCTAIONIMX MHIMKATOPOB. OH KaXKJbIi TOJ] MPOBOAUT OTPAHUUCHHOE
YHCIIO YAaCTHBIX O0YYaIOIIMUX MPOrpaMM B CBOEH TOPrOBOM KOMHATE, a TAK)KE JIEIAeT CBOU
MOJIXOJ] K TOPTOBJIE TOCTYIHBIM ISl APYIHX Yepe3 CBOE MporpaMMHOE oOecrieueHue U Marte-
puansl Toprosoro Kypca.



