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TIPEJHCJIOBHE

B COBPEMEHHOM MHPE 0CTAIIOCh CITHIIKOM MO apeH, IJIe TOTbKO MyKeCTBO i BOMHCKHA
AYX omnpeleasiioT nodeauTesisi B cpakeHHH riaguaropoB. Iloxanyii,
TOJIbKO OH3Hec, IJle Bbl padoraere caMum Ha ce0si, BOOpY:KeHHbIE
HHTEUIEKTOM M KPenKHMH HepBaMH, MO3BOJIsieT NMPOSIBUTH KayecTBa
Ooifa. Tpeiiqiunr ogHa u3 Takux peakux apen. /la, y Bac ecTb KOM-
NbIOTePHbIE MPOrPaMMBbl ISl AHAJIN3A PbIHKA, TEXHHYECKHEe rPaduKH ¢
YPOBHSIMH TO//IEP:KeK W COMPOTUBJIEHHH, U Teae(OHbI, COeTHHSIIONINE
JKpPaH Ballero KOMIbIOTepa ¢ TOProBbiM 3aj0m Oup:xku. Ho, B KoHeu-
HOM c4YeTe, He3aBHCHMBIH Tpeiifiep cpaxkaercsi ¢ PLIHKOM OJAHMH HA
O/IMH, Oyb OH HA MOJIy HJIH Y IKPAHA KOMIbIOTepa.

S npumen Ha gbloYepcHBIA PHIHOK B 22 Tojla U OCTaBaJICA TaM 00J1b-
1y 4YacTh cBoeil sku3nu. HaumHan "Ha moOerymkax', mocblIbHBIM
Yukarckoii Toprosoii bup:xku, mojayyass MUHUMAJIbHYI0 3apIuiaTy, ObLI
KJIepKoM, OpokepoM, He3aBUCHMBbIM Tpeligepom. CerogHsi i MeHemKep
(donpa.

MHue noBe3jio paéoraTh TpeiigepoM B Hau0oJiee 3aXBaThiBalOLUe U
CJIO’KHbIE MEePHObl KU3HH B siMe, KOT/a OMp:Ka BBOIWJIA KOHTPAKT Ha
dongoBbiii ungekc Standart & Poor's 500, koTopblii Bckope 3aTMHII
Bce, 4TO ToproBajoch. Ilo Mepe pocra o0beMa TOProBJH KOHTPAKTAMH
Ha S&P poc u 51 kak Tpeiizep, cTaHOBsICh 00Jiee KPYNHLIM HTpoKoM. B
OJMH MPEKPACHBIIl IeHb sl BAPYT 0CO3HAJ, YTO CTAJl KpYNHeHIIMM UTpo-
KoM Ha S&P.

IX



X NPEANCIIOBUE

Ho 6usnec crpemurensHO MeHsteTcsl. HoBbIe TEXHOIOTHH, KaK 1 Be3Ze B
JIEIOBOM MHMpE, BTOPraloTCs B TpeHAWHT. Bymryror ne0arbl, 3aMEHHT Jn
KOT'Ia-HUOYTb IEPCOHABHBIN KOMITBIOTEp OMpKEBYIO siMy. OIsTh ke sma
— Ba)KHAs YacThb MOCH MPOQECcCHOHANBHON KU3HH. S| TOpryro Ha moiy u
yepe3 KOMITBIOTEp, HO Be3Zie MO-NpeKHEMy OCTaroch TpeinepoM. S Bcerna
Oy 1y Tpeimepom.

Kornma s pemmn HamucaTh 3Ty KHHTY, TO B HIYTKY CKa3aj, 4TO MOS
’KU3Hb OKOHYMJIACH JIMIIb HAMOJOBUHY. S| TOBOPWII 3TO TOYTH BCEPHE3.
Ceityac 51 IepexoKy U3 SIMbl TOPTOBOTO 3ajla K KOMIIBIOTEPY, MPEBPaIasich
U3 HE3aBUCHMOro Tpeijepa B MeHeIkepa (oHma. B kakmom u3 aTHx
004U 5 TIO-TIPSKHEMY Y3HAI0 MHOTO MHTEPECHBIX HCTOPHH. Y MeHsS
€CTb MHOTO HaONFOJCHHWH O TpeHOWHre WM JKH3HH, KOTOPBIMH S MOTY
HOJIENUTBCS: O JMUCHMIUIMHE, YIPABICHUH PHUCKOM U YOBITKaMH, Kak
YBEJIMYHUTh NPHOBUTb, KOTJA BpEMEHa ONAarompusTHBL. OTH JKM3HEHHBIC
YPOKH KJIFOYEBBIE JUIS JIFOOOTO Tpeiaepa - OT CTOSIIMX Ha IOy M 3a-
KaH4YMBasi TPEHICPOM y SKpaHa 3JIEKTPOHHOU CHCTEMBI.

DTOT paccka3 W Mos JMYHAs MCTOpHs. I HE MOTy pacckasaTb O CBOEH
Kapbepe, He TOJCIMBINKCH JCTAISIMU CBOCH KM3HU. JKM3HEHHBIH OIIBIT
TOBJIMSUT Ha MEHS U KaK Ha 4YeJIOBeKa, U Kak Ha Tpeinepa. Oco3HaB ceos,
CBOHM CHJIbHBIE U ClTa0ble CTOPOHEI, 51 CTANl OoJiee COBEpIICHHBIM. B camom
nene, 3HaHWE ceOs - KaK Bbl pearupyere Ha BBIMTPHINM U MOTEPH, Kak
XOpOIIIO YMEETe YNpPaBJIATh yCIeXaMi M HeyJadaMi — TaK e Ba)KHO, KaK
U M3y4YCHUE TEXHUYECKHUX LICHOBHIX rpadukoB. He peIHOK MOKeT Korjaa-
HUOYIb Bac pa3OWTh, & UMEHHO 6b! MOXKET€ YHHYTOXUTH ceds. Puck
CIIMIIIKOM BBICOK. OrpoMHOE KpeauTHOe miedo. He XxBaTaeT TUCIUILUIAHEL
OrcyTCcTBHE COCPEIOTOYEHHOCTH. 51 3Haf0 3TO Ha COOCTBEHHOM OIIBbITE. S
MOKOHYMJI C ITUMH TpeXaMH TpeHaMHra Kak JIo0OH Tpedaep, 4ecTHO
OTHOCSIIMICS K camoMmy cebe. Ho BBl yumrech TONBKO TOTZa, KOTJa
COBepIIaeTe TO, YEro He Hamo JenaTb. Bbl pa3OmpaeTech CO CBOMMH
OmMOKaMM, OCO3HAaeTe  OTBETCTBEHHOCTh M  OJHAXIBl  CHOBA
BO3BpAIIacTeCh TOPrOBAT.



OT ABTOPA

cropusi muru " JHTpeiaBp: KpiI, HOT W cM3bI ycuMa' ¢ TaabM MM. Bo

MHOTHX OTHOLICHHAX 9TO HCTOpHs Moed cembu. I ocobo Xxouy
no0JaroJapuTh 4WIEHOB MOEH CEMbH 32 MOJIEPKKY, JT000Bb U 000peHNUE
Ha TPOTSKEHUH BCErO BPEMEHM CO3/aHHS KHHUIH, OCOOCHHO MO0 JKEHY
Joxymu, Moo mate @nopsnc "Tyren" bopcemuno, moero Opara [[xoyw,
BBIJAIOMIErocs He3aBucuMoro 8&P-tpeiimepa, m ero sxeny Tepesy. Ota
UCTOPHS - "HACIeNCTBO" [T CIEMYIOIIEro MOKONeHHUs: MouX jeTeit JIbtouca,
Ontonu, bpaitansl u JIxxoyu, kotopsie HocAT amunuto bopcenno; Moux
npueMHbIX aeTei, Hukonb, /xamu u Huka; nereit moero 6pata DHTOHH,
Jlxoyu, Jlxxonnu 1 Mapisl. OT Beeid Ayl BbIpaxaro 0J1aroapHOCTh CEMbE,
B KOTOpYI0 BX0aaT Moy asiau u Tetd — Hopd u Hommm, Jlyusa u ['ac, [[xo3u
1 Mumu, Kapanaiin, Tuna u Toru, Autyanerta "[Iemmka" u Bune, ComMmmu u
Jonna, ®pank u Tepesa, a Takke BCIO CEMbIO B "IIMPOKOM MOHUMaHUU" U
MOUX JIOPOTUX APY3€H.

S npusHareneH Jpy3bAM, Ha NPOTSXKEHHMM MHOTHX  JIET
HAXOJMBILKXCS PAIOM, BKIFOUast Moero HactaBHuka Maypu Kpasuria, [[xoka
Canpepa, /bxonn Babepa, pabortasmero co MHoi Oomee 15 mer, m "Moro
komaHay". bmaromapro kommer mo kommanuu "Borsellino Capital
Management", BKito4as Moero naptaepa, asapjaa P. Benackesza Broporo,
Jlxo Huilaypentuca, bpaga CannuBana, JIroka Matbioca, o Kane, Suronu
Pymxepuo, Jlaiita Ky6ma, JIyn JIazsapa, u moux ky3uny Mapuanny [Tamym6o
u Ky3eHa Tonu MapuHo, Toxe padotaBiux y MeHs. [IpuHorry 6maronapHocTs
Jhxumy CebaHKy 3a €ro BKJIaJ, KaCalolIUiicCss UCTOPUH PHIHKA, U 3a JIETEHY
o Tpeitnepe [amunee, a Takke Mapuo AnbOepHKO 3a €ro OTKPOBEHHS,
KaCaroIIMECs CyTU HIEKTPOHHOTO TPEU IUHTA.
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Xl OT ABTOPA

Oco00 Omaromapro coTpymHHKOB m3marenbcTBa John Wiley & Sons,
ocoOeHHO Moero penakropa Ilamay Ban ['mcceH 3a ee moMorip, IOMOp |
"JKeme3Hoe" TeprIeHrne, a TakKe MOETro areHra Apudainy YWIKOKC,
TMOZICKA3aBIITYIO HACIO HATIMCATH KHUTY.

Haxonen, /[sumpetioep camoryer Hounomy Ilucatemio, ropepmiemy
TTOJTYHOYHOM JIAMITAJ0H JUTsI 3aBEPIIICHUS STON paOOTHL

Uro0n! cBs3atbes ¢ JIstoncom bopcenmmHo, moskamyicra, IMOCETHTE
ero caiit no agpecy www.borsellino.com.



BBersrurrkouvge spenr7erisa

"qepHblii MOHENEALHUK" S HAXOJWJICS BIATH OT TOpToBOH siMbl MeHsi He ObLIO B

Yukaro u B CTpaHe, B MOMEHT Kpaxa 5 JJake He 3HaJl, YTO TPOUCXO/IUT Ha

peiake. B kxomme gHs 19 oktsa6ps 1987 roma s 3amien B MarasuH
mBerapckoir gupmer "Piaget" B Llfopuxe kymuth uacel. IIpomaBer 3a
TPUIABKOM, MIBEHIApel] CpPeAHHX JIeT, OACTHIH Kak 000 W3 OaHKHPOB,
KOTOpPBIX S Bujaed Ha bamxodrmrpacce B QuHancoBoM paiione Ilropuxa,
BBUIOXKMIT JIBE TIaphl YaCOB HA YEPHYIO OapXaTHYIO TIOAYIIEUKY U KA, TTOKa s
paccMoTpro uX. Ha cexyHmy Moii B3IV CKOJIb3HYJT C YaCOB B CTOPOHY YJIUIIBI
Ha HapyXXHOE JJEKTPOHHOE Tabs0 KaKoro-To OaHKa. S He YMTaro Mo-HEMEIKH,
HO BCE-TakM IIOHSI, 4to ObUI0 Ha Tabmo. Mupmekc Jloy-/Dxonca mis
HPOMBIILIEHHBIX KOMIaHUN pyxHyJT Ha 500 MyHKTOB.

"OHo, NOMKHO OBITh, CIOMAIOCH", — CKa3al S TPOJABIlY, YKa3biBas B
CTOpOHY OaHKOBCKOro TabOmo. M BbIOpanm OOHM W3 YacoB, YTOOBI JIydINe
PaccMOTpETD UX.

"Her, c3p, - CHNOKOWHO, C PE3KUM IIBEHIIAPCKMM aKIEHTOM CKa3ai
npozasel]. — CerofHs ppIHOK aMepPUKAHCKHX KL oOpymics".

Moe nuro B Mur modeseno. S BepHy.T 4achl IPOJaBIy  OPOCHIICS K JBEPH.
"Cap, BaM He HyKHbI 4achl?", - CIIPOCUI pacTepABLIMICS TPOJABEL

"3abyapTe Tpo Yackl, — OpocHN s depe3 miedo. — MHe Haao 00paTHO B
Yuxaro".

BepHyBumce B OTenb, S yBHIEN 3JI0BENIC MEpIAIONIMA HHIUKATOP
coo0IIeHHI Ha MoeM TeleoHe. 3BOHUIM XKeHa U Opat, COOOMIMBIINE TO XKe,
YTO TPOZIaBEI] B MarasuHe. PRIHOK akiuii 00pyIImics.
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Mos niepBas oeszika B EBpomy oka3zanach kopoTkoil. Hac 66110 cemepo
— Bce Om3HecMeHbl, a 1 B cBou 30 jieT caMblii MOJIO10# B 3ToM 10-1HEBHOM
9KCKypcuu B EBpomy Ha oTIpIX M HeMHOro pacciabutscs. [locnme obena B
MPONUTYI0 MSITHUIYY MbI OTHpaBuiuch B Mrammto, 3atem B IlIBelnapuro.
Korzma st BO BTOpOIi MOJOBUHE [Hs B MATHHUIY CaJdiCs HA CaMOJET M3
Uukaro B Heto-Mopk, y MeHs ObLTa KOpOTKasl MO3UITHS 10 25 (prouepcam
Ha S&P — drrouepcHBIM KOHTpakTaM Ha (HOHIOBBIN mHAekc Standart &
Poor's 500, HO 51 OCTaBHII PYKA3 HA MX JIMKBUJIALMIO 10 3aKPITHIO TOPTOB.
K tomy Bpemenu, kak s Bbuieren u3 Hero-HMopka B EBpomy, s caenan Ha
sroii crmenake $250 000. Ilo urorom roma s yke Ob1 B IumOce Ha $2
mmnoHa. [loeznka obemana OBITh BETHKOIETTHOM.

ITocne Bbixoaubix B Mtanuu mbl npuexanu B [{ropux. S ocraHoBuiics B
caMoM JIydIlleM TTH3Be3109HOM oTerre "Beau Rivage". Korna s mren B ToT
Maras3uH 9acoB, TO [yMaJl TOJIbKO 00 OTAbIXe — HUKaKoro OmsHeca. OmgHaKo
Yyepe3 HECKOIBKO MUHYT €IUHCTBEHHOE, O YeM sl MOT JyMaTh, — 3TO KaK
MOXHO OBICTpee BEpPHYThCS B TOPTOBYIO AMy. Bo BTOpHHK yTpom s cem Ha
camorier 1o JloHmOHA, OTKynma Hamesuics nonacte Ha  KoHkopr,
BeuleTatomuii B Hero-Mopk. K MoemMy wu3ymieHuto, peic ObUT
nepenoyiHeH. MHe IPHIILUIOCh BBIKYIIATh OpoHb, 1Mo 1ieHe $5000 3a Ouiet B
omuH KoHel. Ho make 3ta 3ao0iadHas IeHa Kaszajach OIPaBIaHHOM
WHBECTHIIMEH IS BO3BpAIlleHWs] B TOPTOBYIO SMy, TAe IIOCIe IHS
HanOOIBIIET0 OJHOAHEBHOTO MaJAeHUS (POHIOBOTO PHIHKA MEHS OXKHIAIN
WCKITIOYHATENFHBIE BO3MOKHOCTH.

Ha Gmmxaifimem peiice B Hbro-Mopk 6blm Takoil MypaBeHHHK, 49TO s
Jlayke He MOT HaclaIuThcs TeM (hakTom, 4To BIiepBbIe Jieuy Ha KoHkopre.
Moe BHIMaHHE OBLTO TPUKOBAHO K TOPTOBOH sIME, T/I€, KaK s MPEICTaBIISII,
(rrouepcel Ha S&P MomKHBI OBLTH, BEPOSTHEE BCETO, PA3BEPHYTHCS ITOCIIE
pe3koro majeHWss B TOHeAenbHWK. Ho yrHerama omHa mpoOiema, ¢
KOTOpOM pazo0paThCcs MOT TOJMBKO S caM. Y Mens Obiio 1 000 xo-
OIIIMOHOB Ha €BPOIOJUIAPHI, JAlOIMe MHE IpaBO OBITh UIMHHBIM B
eBpozosuiapax 1o $94, koropeie s Ky Ha $25 000 mpumepHoO 3a 1Ba C
MOJIOBMHOM Mecsla 0 3Toro. Sl MOKymam 3TH OMIHOHBI MO JIBYM
MIPAYMHAM: 51 XOTEN MOOIIKe MTO3HAKOMHUTHCSA C ONMIIMOHAMH, JOCTATOYHO
HOBBIM JUJI1 MEHSI MHCTPYMEHTOM. A B JaHHOW KOHKPETHOM cuUTyaruu 94-e
KOJITBI MOTJIM OKa3aThCsl IIEHHBIM MPHOOPETEHHEM B CITydae COKpAICHHS
KPaTKOCPOYHBIX MTPOIIEHTHBIX CTABOK.

Kak Tpetinep, cHenManM3WpYIOMUACSI Ha TOPTOBJIC (PHIOYCPCHBEIMH
KOHTpakTamMu Ha (GoHIOBRIN mHIEKC Standart & Poor's 500 Ha Ynkarckoit
Toprosoii bupxe, s XoTenm OoJbIie 3HATH MPO ONMIMOHEL B ommmonax
WHTEPECHO TO, YTO OHH JAI0T IEPKATEII0 IIPaBo — HO HE 00s13a-
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TEIICTBO — 3aHATHh TO3UIMIO Ha (PpIOYEpCHOM pHIHKE B OOMEH Ha TIpe-
MU0 OIIHOHA. Y OIIMOHOB KOHKpPETHAas IIeHa WCIOJHEHUS, WU
cTpaiik. Yem Oyrke IEHA UCTIOJHEHUS K TEKYIIeH PHIHOYHOH IIeHe, TeM
IIEHHEee OMIMOH (M TeM BBIIIE ero mpemus). UeM nanblie OT phIHKA IIeHa
WCTIOJTHEHUS TaHHOTO OII[MOHA, TEM MEHee OH IICHEH.

CyIecTByeT HECKOJIBKO Pa3HbIX CIOKHBIX CTPATETHid OJHOBPEMEHHOM
TOproenu (hplodepcamMyd M OMIMOHAMH, W I Hadal B HUX OapaxTaTbcs.
[IepBrpiit MO OIBIT — OMUMOHBI HA TOBSIUHY. Y MEHS MOSBUIACH UJEA,
YTO IEHBl Ha TOBAAWHY BbIpacTyT. OHAa YacTUYHO OCHOBHIBAJIACH HA
WHPOPMAITUH MOETO JIpyTa, paboTaroIIero B ONITOBOM MACHOM OuzHece. S
pemnt KynuTh Koiuibl — 2 000 xkoHTpakToB — mpuMepHo 3a $25 000,
MOJYYHB TIPaBO OBITH JJIMHHBIM 110 (pprOYEpcaM Ha TOBSAMHY IO IeHe 65
LIEHTOB. B TOYHOM COOTBETCTBHM C MOUMH HaJeKIAaMH PHIHOK yCTOWYHBO
poc, TIOKa IIeHa Ha TOBSIMHY He MPUOIH3MIAch K MOEH LIeHe MCIONMHEHHUS
Ha 0,20 menTa. Ecim OBl 5T 3HAI TOTIA TO, UTO S 3HarO cefivac! S Ob1 mpoman
(hprouepChI, Koraa peIHOK OBLT 110 64,80. Ciremys 3TOH cTpaTerHH, B CayJae
pocTa 11eH 5 ObI CTall B JUTHHHYIO ITO3MITHIO TIO TOBSIIMHE TI0 LIeHe 65 myTemM
WCTIOTHEHHS KOJUT-OMIHMOHOB. Ecim OBl LeHBI ymanmu, si Obl oKa3ajics B
KOPOTKOM MO3UIMH, HaunHas ¢ 1eHbl 64,80. EMuHCTBEHHBIM MON PUCK —
Ta pazHuna B 20 IMyHKTOB MEXIy KOJUI-ONIIMOHAMH W IIEHOH (brodepca.
OHa mpHUMEpHO COOTBETCTBOBana BiIoxkeHHro $61 000 — 3arparam Ha
OITIIIOHBI 1 MOEMY TIOTEHIIHATEHOMY YOBITKY 110 (PBEOUEPCHOH CIIENKE, UYTO
MHOTOKPaTHO OBl KOMIIEHCUPOBAJIOCh BO3MOXKHOM PUOBLIBIO 0 CHIENKE.

BmecTo 3TOTO 51 OCTascs B CBOMX ONIIMOHAX, HAJESCh, YTO MOs IIeHa
ucronHeHus 65 oyner nocrurayra. Ho JlenaprameHT cenmbcKoro xo3sicTea
CIIA B cBoeM [mokiaze cooOmmn o Oojiee BBICOKOM TMPEIUIOKCHUH
TOBSIIMHBI TI0 CPaBHEHHIO C TPEABIIYIIMMHU OlleHKamMu. l[eHa TOBSITUHEI
MATh JHEW IJIa BHU3 IO JIMMUTY, ¥ MOU OIIMOHBI HCTEKIH Oecroes-
HeIMU. Ecin Obl s mpoman ¢prouepcHble KOHTpakThl 1o 64,80, Mo MouM
OLIEHKaM, MPHOBLIH TI0 TOH CHEIKEe COCTaBHiIa OBl KPYTIIEHBKYIO CYMMY B
$750 000.

Bropoii ciryuaii, KoTa st mbITaics Urpath Ha OMIIHOHAX, UMEN MECTO 3a
1IecTs Henenb A0 moe3nku B Espory. EBpomomiaps! numu no 92, xorma s
kynui 1 000 onuroHOB KOJUT Ha 3TH KOHTPAKTHI, YTOOBI OBITH B JUIMHHOM
no3uiuu 1o 94. Ho cuenapuii, Ha KOTOPBIM sI HaJEsyICs — CHIKECHUE
KPaTKOCPOYHBIX MPOLIEHTHBIX CTABOK, — HE cobupaics cobiBaThes. Korna st
nokuHyn Ywukaro, eBpomoiuiapbl moHmswinchk a0 91,50. IlpouenTHbIe
CTaBKU JIOJDKHBI ObUTM ObI YMEHBIIIMTCS HA JBa C TOJIOBHHOW 0Oa3MCHBIX
ITyHKTA, YTOOKI IIEHa MOETo cTpaiika ObliIa JOCTUTHYTA.
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3T0 0Ka3aJI0Ch HE COBCEM IIPABIIILHBIM MPOTHO30M. MOH OIITHOHBI OBLITH
"B kaOumHeTe", YTO O3HAYaj0.: OHM €II€ HE HCTEKJIHM, HO CTaju
MPaKTUIECKH OECIIOIe3HBIMH.

3areM (hOHIOBEIN PHIHOK PYXHYI, U AJaH [ pUHCIIEH, TBITAsICh ITOTACUTh

MaHuKy, 00bsaBuIL, uro DexepanbHas pe3epBHAsl CHCTEMa CHHU3HUT CTAaBKH.
Bo BTOpHHK yTpOM MOHM €BPOJOJUIAPOBBIE OMIIMOHBI MEPEILTH U3 ITPOCTON
Oymaru B TBepIble JEHBIH. S| MOTr OBl TIPEBPaTUTh WX MOYTH B MUJUTHOH
JIOJUIAPOB, eciH OBl He JieTe B camoitete Ha Beicote 50 000 dyToB.
_ Ha Konkopzne ne 6buio Tenedonos, a korma s jpobpancs 10 Hero-
Hopka, pHIHOK €BPOAOJIIAPOB €Ile He OTKPhUICS. MHe MpUInIocs
JKIaTh, TTOKa s OKaXych B camoiiete m3 Hrpro-Mopka B Umkaro, 9roOb
3aKa3aTb pa3roBop Mo TenedoHy ¢ MOUM OpokepoMm. Ho 1o HEOHATHBIM
MprYrHaM TeneoH B caMoJieTe HE MOT CYHTATh MO0 KPEOUTHYIO KapTy.
Bot Teneps s 3anmanukoBan. HukTo He 3HaNM 00 3THX OMIMOHAX, a 5 3aCTPSIT
B caMmoieTe, Ha KoTopoM He paboraer TemedoH. S momomen K
OOPTIPOBOIHUIIE CO CTO JOJUIAPOBOH KYIIOPOH | cripocwia: "Y Bac ecTh
kaprouka VISA mm American Express?"

Omna nocMoTperna Ha MeHsI HECKOJIBKO HEIOYMEHHO.

"SI ToBapHBIA Tpekmep. PeHOK ceifuac cxomuT ¢ ymMa. MHe HyXHO 3a-
Ka3aTh Telne(OHHBIN Pa3roBoOp M Mo3ab0TUTHCS Koe o ueM. Ho TemedoH He
MIPUHIMAET MOIO KPEIUTHYIO KapTy. MHe HyXHO C/IeNaTh ABYXMUHYTHBIH
3B0HOK. I gam Bam 100 pmosumapoB, ecnd  Bbl  TO3BOJIMTE MHE
BOCTIOJI30BAThCS BaIllel KPEAUTHOMN KapToi'".

BoprnpoBognuiia cxanunack Hano MHOM M He B3sia 100 monmapos.
"I'naTa 3a pa3roBOp BCETO IIATH IOJUIAPOB'', — cKa3asa oHa. "JlaiiTe MHE TATh
JIOJIJIApOB M MOYKETE MCIOIB30BaTh MO0 KPEIUTHYIO KapTOUKy".

Korma s HakoHer, goOpaics 10 TPEeHIMHTOBOTO CTOJIa HA OHWpXKE, TO
y3HaJI, YTO E€BPOIOJLIAPOBEIC (PBIOUEPCHI OTKPBLIHMCH MO 94,50, HO 3areM
OTKATHJIUCH C 3TUX BBICOT. MOW OITIMOHEI €I1Ie Yero-TO CTOMIIA — HO JAJIEKO
HE CTOJIBKO, CKOJIBKO OHM MOTJIH OBl CTOUTb. Sl ponan ux ¢ mpuObLIBIO B
250 000 pomtapoB, KOTOpas, TeM He MeHee, cocTaBisia 10-kpaTHBIN
noxof Ha Broxenue B 25 000 nomnapos.

Ho ornmspapiBasice Hazagm, s Obl TpojieNiall BCE 3TO COBCEM IIO-IPYTOMY,
OyIb, B TOT A€HP Ha 1oMy. S Mor mpoaaTh MO 94-¢ ormmoHsL, U cienars S00
000 nommapos, wiu npogats 1 000 eBpomoIIIapoBBIX (PHEOUEPCOB, YTOOBI
OBITh B KOpPOTKOH mo3mmmu 1mo 94,50, m ocraBaThCs B JJIMHHOH I10
ONMIIMOHAM cO cTpaiikoM 94, dro rapaHTHpoBano Obl S50-KpaTHYyIO
npuObLTE. Tpu AHS CHyCTS €BPOAOIUIAPHI OMYCTHIINCH A0 92, U 51 ObUT OBI B
KOpOoTKOM no3utuu ¢ 94,50. B koHeuHOM cueTe, 10 MOUM MOJCUETaM,
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st motepstT kKak MHHEIMYM 1 250 000 moiiapoB MOTEHITHATEHON TPHOBLIH.
ITo daxry, s coeman 250 000 moymapoB Ha OMIIMOHAX, KOTOPHIC CUWTAN
Oecrrosre3HpIME. Bo BpeMs kpaxa 1987 roma s crenan XOpoIne TEHBIH -
HO MHOTO€ OCTaBHJI Ha CTOJIE.

Korma s noGpaicst mo YUwnkarckoit ToproBoit bupkii BO BTOPHHK, OKOJIO
Yyaca OHS, OHA BBITVISZIENA, Kak MMojie OWTBBI TOCIE TSDKENBIX MOTEPb.
HekoToperie Tpeiimepsl cOekany, 4ToObI HUKOTIA OOJBIIC HE BO3BpPA-
marbca. MHorre OBDIM BBIIEPHYTHI CBOMMH KJIMPHHTOBBEIMU (DHPMaMHU,
MOTOMY YTO HE WMEJNH JOCTATOYHO AEHEr Ha TOPTOBBIX CUETaxX JUIS T10-
KPBITHA TIOTEHITNATIBHO MECTU3HAYHBIX YOBITKOB. JlydIime w3 BEDKUBIINX
HACTOJIPKO HCITYTAICh, YTO JEepXKajWCh TOJAaNbIle, IOKa IbIM He
pasBeetcs. Te, KTO ocTalcs, BBITIISACTN TSHKEIO0 KOHTYKEeHHBIMH.

"Bam cnmemoBano OBITH 37ech, JIbonc, - OPOCHII MHE OJWH W3 TPEW-
nepoB. — B mmoHeaeIbHUK BbI OB CIIENAN 5 MIJUTHOHOB" .

pyrotii Tpeimep ocTaHOBWI MeHS 110 TyTH B simy S&P. "Kirstaycs borowm,
THI OBl cAenal 5 MWDIMOHOB JOJUIApOB, - CKaszal OH. JTo ObUIO He-
BEpOSATHO".

[1Th MUIITHOHOB - BCAKHNA pa3, KOTAa MHE BCTpEUaJiCsl KTO-HUOY b, S
CITBIIIIAN ATO YKCHO. S ObI cienan $5 MUITMOHOB B IOHEACTBHUK. ITO OBLIO
HE TO, YTO 5 XOTeJ yCIBIIIATh.

S cnenman $500 000 Bo BTOpHHK, KOTAa PBIHOK pBaHYJ B OOpaTHYIO
CTOpOHY npuMepHO Ha 350 myHkTOB. Cpelia cTana HOBBIM CYyMAaCILIEIINM,
BOJIATWJIBHBIM JTHEM B sIME, U 51 OXy4ui1 uncTeiMu emie 500 000 momapos.
BonatuipHbIe JHM TPENOCTABISTIOT OTPOMHBIE BO3MOXKHOCTH JUISI TaKUX
TPUTpeiepoB, Kak 5. Uem OoIbllie MBIKEHUH HA PHIHKE MPOHMCXOAWT B
TEYeHWE JHS — TIOBBIIICHWH WM TaJCHUA, TPOBEPOK YypOBHEH
MOJICP’)KKA W TIPOPHIBOB UYepe3 YPOBHU COMPOTUBJICHUS, TEM OOIIbIIe
MOTeHIMaN TpuObUM. Ho BONATWIBHBIN PBIHOK HEMHOTO ITOXOX Ha
ceptunr. Korma BeI Bce KOHTpOIMpYETe, 3TO MPEBOCXOHAS IMPOTYJIKa,
HO €ClM BBl TepseTe CBOIO KOHIEHTPAIMIO M JUCIWIUINHY, BCE OYECHb
OBICTPO CTAaHOBUTCS BECbMa pUCKOBaHHEBIM. K cuacThlo, s 00naaato Takon
CMOCOOHOCTEI0. UeM cymaciieniiee CTaHOBHUTCS PHIHOK, TeM s Ooiee
cocpemoToueH. JTa CIIOCOOHOCTh MMOMOTJIa MHE BO BPEMEHa KpHU3HCa -
JUYHOTO M TpodeccroHampHoro. Korma Mup BOKPYT MEHsS HauyWHAeT
CXOIUTh C yMa, S CTAaHOBJIIOCH paccymutenbHee. Uem Oornee aukuMm
CTaHOBHTCS PBIHOK, TEM JUCIUILTMHUPOBAHHEE f.

3areM HacTalo yTpo BTOpPHHKA. ToproBas sMa HWMeeT HACTpPOSHHE,
OTpaXKAOIIlee MBICIH, TPETIYBCTBUS, OMACEHHS, HAACKIbI ¥ TpEIy-
OexmeHusl ToAel, Haxonsamuxcs B Heil. Korma Ha phlHKE HeraTHBHBIC
M3BECTHS, sIMa TIOX0)Ka Ha HEYCTONYNBOE CYHO, KOTOPOE MOXKET BOT-

5
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BOT ONPOKWHYThCS. BbI 3Haere, 4To CKOpo moiiiere ko aHy. B nHu mno-
BBIIIICHUS] PHIHKA BbI YyBCTBYETE ONTHUMM3M, KOTJa OH IPOBEPSET CTaphle
MaKCHMYMBI, XJIETe TOCTAaTOYHOTO MMITYJIbCa, PE3KOT0 M OBICTPOTrO MaeHUs
1IeH nociie noabema. [lo3HaHne HacTpoeHus! PhIHKA MPUXOAUT C IPAKTUKOH,
KOrja B SIME M30 OHS B JI€Hb, KaK 3TO MPOUCXOAWJIO CO MHOH, C TOTO
MOMEHTa Kak s BIEpBbIE MOSBHJICS Ha OMp)ke B KAa4eCTBE MOCHUIHHOTO B
1981 romy. S Tak pasBWI WMHCTHUHKT, YTO CTaJl HPHCIYLIIMBAaThCAd K CBOEH
WHTYUIIMY, KaK s TPUCIYIINBAIOCh K CBoeMy pazymy. MHorma g meman
OLIMOKH, B TTOCJIEAHIOI0 CEKYHIY BCE MOHMUMAI, HO ObUTIO yxe mo3aHo. Kak u
OOJIBIIMHCTBO BETEPAHOB TPEWAMHIA, sl HAYUHIICS JOBEPSTH CIOCOOHOCTH,
MO0J0OHOH 1IeCTOMY YyBCTBY, KOT/Ia JIEJIO KacaeTCsl OIIYIIEHHS PhIHKA.

Bo BTOpHUK Mocne Kpaxa B BO3IyXe ONPEAETIEHHO YTO-TO YyBCTBOBAJIOCH.
Korma s mpomen B simy S&P 3a HecKoJIbKO MHUHYT JO 3BOHKa 00
OTKPBITHH, TO 3aMETHJI, YTO OPOKEPHI, 3aMTOHSBIINE KITMEHTCKUE MPUKA3bI,
BBITTISICTH HEPBHBIME H HeTeprenuBbvu. 51 cam paGotan opaep-duiiepom’
YeTelpe Tofa 0 TOro, KaKk Hayajd TOProBaTh HCKIIOYMTENBHO 3a CBOM
COOCTBEHHBIM cYeT. Sl XOpOoIo TOMHIO HEpPBHOE OXXHIAHWE, KOT/a
HEOOXOANMO HCIOIHUTh KPYMHBINA MPHUKa3 MO OTKPBITHIO. MIMEHHO 3TO 5
YBHUJIEN B SIME B TO YTPO, OECIIOKOHHBIE, TOPOIIIMBHIE ABHKEHUS U HEPBHO
Oeratomye riaza TpehaepoB. OTO - MpojaBlbl, cpasy pemmwn s. Coycrts
JIeHb (II0cJie UCTOPUYECKOTO TaJIeHUs B MOHENENbHHK) M CIEeIyIOIIne 3a
HUM JIByMS IHSMH BBICOKOM BOJATHJIBHOCTH (BO BTOPHHUK M B CpEIy)
MIPOJIABIIHI BEPHYJIUCH Ha PHIHOK.

HenocpencTBeHHO mepen OTKPHITUEM pBhIHKA OpoKepam MO3BOJISIOT
00BABNATL CBOM OMBl M oepa’, KOTOpble 3aaloT TOH K OTKPHITHIO
ToproB. Tem yTpoMm ontuH Opokep 0OBSBUII MpeIoKeHHe 0 mpoaaxe S&P
Ha 400 myHKTOB HWxe. 3ateM Japyroi Opokep u3 Shearson MOBBICHII
HarnpspkeHue, IpeiokuB npojaxy Ha 1 000 myHkToB Hike. B Te mHE siMa
S&P He mmena ToproBbix JUMUTOB. Ceifyac OHM TaM BBEICHBI, YTOOBI
KOHTPOJIMPOBaTh — KaK JaJeK0 M HACKOJIBKO OBICTPO MOTYT YIacTh
¢prouepcel Ha S&P. DTH npenoXpaHUTENBHBIE JIMMUTHI JNEHCTBYIOT Kak
TOPMO3, 3aMeIJIsAs pe3Koe majeHune neH. Ho B Te IHU PBIHOK B3JIETal U
Majian UCKIIOYUTENFHO MO NMPHUXOTH OpPOKEpOB, MCIOMHSIOMMX Ha MOy
3asBKU KJIMEHTOB.

IMocne mposiBneHUss TOTOBHOCTH Opokepa m3 Shearson caenmars mpen-
nokeHre Ha 600 MyHKTOB HIDKE IEpBOro Opokepa MEHS 3aWHTPUTOBAJIO,
HACKOJIBKO JTaJIeKO BHU3 TOTOB WMATH CETOMHSANTHUHN PHIHOK. "S HIbke Ha 2
000 myHKTOB!" — IPOMKO 3aKpHYAI 5 B SIMY.

71 Opuep-dusuiep — Gpokep, UCTIONHSIOIIMI B TOPrOBOM 3aJie OUPIKHU 3asiBKH KIMEHTOB. — [Ipum. nepesoo.
“ Bumpt 1 oddepa (acki)—oObsBIIsIeMbIe IIEHBI Ha TIOKYIIKY 1 MPOJaKy. Bu—iieHa nokynku. Ack (oddep) — rena
nipofiaxu.— [ Ipum. nepeeoo.
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Bpokep m3 Shearson He xomedancs. "SI mmwke Ha 3 000 myHKTOB!" —
MIPOKpHUYAIT OH B OTBET.

Bort uept! - nogymain s. PeiHok cHu3mics yxe Ha 3 000 myHKTOB, a Mbl
JaKe HE HaYald TOproBaTh. UTOOBI PEACTaBUTD 3Ty CHTYAIUIO, CIIEITyeT
CKa3aTh, YTO B T¢ JAHHU pocT wiu maneHre Ha 400 wim 500 myHKTOB OBLIO
3HAYUTEIHHBIM JBIKCHUEM.

"4 000 Hmke!" — 3aBOMUN 5.

"5 000 =ke!" - HaHEC BCTpEUHHIN yaap Opokep u3 Shearson.

Taxum oOpazoM, 8&P-drrodepchl oTkppuCh Ha 5 600 MyHKTOB HIDKE.
D10 OBLTO CBOOOTHOE MAJICHNE, HO, KaK MO/ICKa3bIBaJl MHE HHCTHHKT, MbI

okazanmuch Omm3ko ko AHy. "[lokymaro!" — kpukHYn s Opokepy u3
Shearson uepe3 siMy, Korga Tpeiaep, CTOSILIMN BIEpeay, CXBaTUII MEHS 3a
PYKY.

"JIstouc! S mpomam Tebe 150!"

"ITokynato!" — KpHUKHY 5 B OTBET.

51 6pIcTpO Hauapanai CASNKY Ha CBOEH KapTO4Ke M MOHSI T1a3a.

Chycrs cekyHIy Apyroii Opokep moiiman moit B3rsia. "5 mpoaaro 300",
— CKa3aJl OH MHe.

"He mory", — npocurHamui st B oTBeT. S Tonmpko uro kKymui 150 xoH-
TPakTOB M HE ObUT yBEpEeH, YTO B COCTOSIHUM INepeBapuTh puck ere 300
KOHTPAKTOB Ha PHIHKE, KOTOPBIHA TakK JIETKO MOXKET OOPYIINThCS WIIN AaTh
OTKAT.

JlBe cexyHIBI CITycTs Tpeiilep Ha Apyroid CTOPOHE SIMBI NPHUBJIEK MOE
BHUMaHHe. KOMOMHMPYS CUTHAIIBI PyKaMH C YCHJICHHBIMH JIBHIKCHUSMH
ry0, oH cripocuin Messt: "Uro ThI Aenaemn?"

"[Iponato", — oTBETHUI 5.

"ITokymaro", — MpOCUTHAIWII OH B OTBET.

A npemnoxxun Te camble 150 KOHTPakTOB, KyIUIEHHBIE MEHEE 4eM 3a
MOIMHUHYTHI 10 3Toro — Ha 2 000 MyHKTOB BbIIIE TON IIEHBI, IO KOTOPOH
kymun ux cam. S caenan 1300 000 gonmapoB Ha ofqHoM crenke. Ho s Takke
3HaN, uyto Kymu emie 300 KOHTPakToOB, MOS NPHOBUIL COCTaBWIIAa OBl
Kpyriyto cymMmmy B 5 MuuoHOB. Ho 51 He Mor ormsabiBathest. S joctur
CBOETO BHYTPEHHETO Ipefiena pucka. S crienan HECKOJIbKO MEJIKMX MPOAAX,
noayduB uucteiMu eme 40 000 wmm 50 000 nommapoB. 3ateM MHE Bce
Hajoeno. S| mepeman IMOCNETHIOI TOPTOBYIO KapTOYKy CBOEMY KIEpKY,
BBIIIIEIT U3 SIMBI, TIOIIEJT B BAHHYIO, 1 MEHS BEIBEPHYJIO HAU3HAHKY.

51 omonocHy I MO XOJIOAHOM BOAOM M OCMOTPEN Ha CBOE OTPakeHHUE
B 3epkasie. KpacHple Kamwusipbl BBICTYMJIM Ha MOMX BOCIAJICHHBIX
roTyOBIX IJ1a3ax, a KOa BBIIVISIAENA CEpoil. 51 3amycTIil pyKd B CBOHM CBETIIBIC
BOJIOCBI, KOPOTKO MOCTPHKEHHBIE, KaK B THH, KOTJIa UTpasl B
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¢byTOon B Komemke. Mos TooBa 3aKpy>KWilach, KOrja s OCO3HAN T'paH-
JIFO3HOCTH TOH 33/1a4M, C KOTOPOH TOJIBKO YTO CIPAaBWIICA U KOTOPYIO MOE
"g" TOJIBKO HauMHAaI0 nocTuratb. Mue 0bu10 30 JIeT, U 5 ceiiaj MUJUIMOH
JOJJTapOB MEHbINlE, YeM 3a MHHYTy. Ho s dyBCTBOBaJl BKyC Xemdd Y
3aJHel CTEHKH TOPTaHW W 3HAJ, YTO 3TO MOH BHYTPEHHOCTH TOBOPST MHE
— Bce JIETKO MOIJIO CIIOXKWTBCSI CETONHS COBCEM TMO-APYTOMYy W MeEHS
BBIBOPAUMBAIO OBl B BAHHOW COBCEM IT0 MHOHM IpudwHe. Eciu OBl PRIHOK
TTOBEPHYJICS TIPOTUB MEHS, 51 ObLT OBl YHUYTOKEH.

TpelquHT MOTHUMAET Ha camble OOJIBIIFE BBICOTHI U OIyCKAeT Ha CaMoe
JTHO KaK HUKakas Apyras mnpodeccus, u s BKyCHII o0e kpatinoctu. 3a 18
JIeT, 9TO s TipocTosiT B siMe S&P mHa "Mepk'”, Tpomnnm TOAbI MPaBICHUS
Peifrana, BoitHa B IlepcuickoM 3alliBe, TOCYJapCTBEHHBIA MEPEBOPOT B
Poccun, Habmogamiucy camplii TOMTHH OBIYMI 3a0eT B UCTOPHH pPHIHKA U
azuaTckuil (puHAHCOBBIN Kpu3uc. Tak wim wHade, s Oymy ToproBarh 3&P-
(¢prouepcaMy  IONITOE€  BpeMsl, TPHUXOIA Ha MO OWpPXXKH WIA TIO
JNIEKTPOHHBIM KaHaiaMm, U3 YWKaro wim OTKyAa YrogHo. JTO HE MMeEeT
3Ha4YeHUs. S OyIay Ha 3TOM PBIHKE M BO BPeMs JIFOOBIX COOBITHI, 9TO OBI HU
TPSHYJIO B CIEAYIOMHAN pa3. Sl TogHMMAI B CpEeIHEM CeMH3HAYHbIE YhCia
3a TOJI, TOPTYsl TOJBKO CBOMMH JeHbramMu. S mpuHMMaro Ha ceOsl pucK, He
MOIXOASAIINHA UII COMHEBAIOIINXCS, HEYBEPEHHBIX N MaJOIYIIHBIX, U
TIOJTYYak0 3a 3TO BO3HATPaXKIECHHUE KaK pe3yibTaT TePIeHNUS, TUCIUTUINHBI 1
CTpeMJICHHS K TTo0ere.

Ycnex npuHec MHE JIONI0 XOpOIIUX BpeMeH. U s BeiepKail CBOIO JIOJHO
TSDKENBIX TeprHofoB. Ho TOJBKO 37ech BBI TMOJTydYaeTe yIOBOJIBCTBHE BO
BpeMsI TIOJIOCHI Be3€HMsI, IIOKa OHa JINTCA, KaK U B Ciydae, KOT/ia CHIUTe
TIPY JIEHbIaX 3a CTOJIOM a3apTHOW UTPHI B KOCTH. ECTh U ApyTHe mpaBwmia, mo
KOTOPBIM S )KUBY — HYTO-TO BpPOJE JIMYHOTO KOJIEKCa, KOTOPHIH sI BRIKOBAI
WJTM KOTOPBIN BBIKOBAH BO MHE 3a Ipolie/iire roasl. Hukoraa He tepsiite
CBOEH COCPEIOTOYEHHOCTH, CBOEH MUCHUIUIMHBI WM CaMOKOHTPOJS M
HUKOT/1a He 3a0bIBaiiTe, KTO BEIL.

S mpomen Gompmoi myTh oT Tainmop crpur Ha HoBoi 3amamgHoi
Cropone B Umkaro, r7ie WTaIbsHCKWI 3BYYMT Tak K€ 4acTO, KaK W aHT-
TUACKAH, a JJOBKHE YIMYHbIE MATBUYHIIKA UTPAIOT B CAJIKK HA TPOTyapax u
B Tepeynkax. S maneko yIien oT cTaporo OKpYXKEHUs, TAe MOYTH KaxIbIid
3aHUMAJICSl KaKUM-HHOyIb BHAOM pAIKETa W, KOT/Ia 3TO TEepPEeXOIuiio B
a3apTHBIE UTPHI U TIOATIONBHBIE JIOTePEr, KaXKIbIA 3HAN KaKAOTO0, KTO OBLT B
urpe. S moutn 00y3na CBOXO TOPSIIHOCTH, HUKOT/a HE TTO3BOJIABIIYIO MHE
Jerko Tmobexnate B OOprOe, 3aMEHMB e¢ Ha 0oJiee XOJOTHYIO TOJIOBY
cTparera. S mpormen qoIruii My Th, HO He 3a0bLT, Te

3 ”(l)\/lepx" - OupakeBoii ciienr, o0o3navaromuii Ynkarckyro Toproyro oupxy (Chicago Exchange - CME). -IIpunm.
peo.
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st poawiicst B ampere 1957 roma. 51 He moTepsuT cepalie W HEPBHI OopIia,
TICIXOJIOTHYECKYI0 M (PM3WYECKyI0 CTOWKOCTh K yJapam, KOTOpBIE IIO-
MOTJI MHE JOOUTHCS ycriexa. JTH KadecTBa Al MHE CHITy BBIZIEp)KaTh BCeE
— HauuHag ¢ paccieaoBaHus O@bP v 3akaHuMBas My4UTEIbHBIM Pa3BOJIOM
— W TIpYA 3TOM HE TIOTEePSITh CBOIO COCPEINOTOYEHHOCTh. Sl cTai Tem, KTO 5
€CTh, Ha3JI0 CBOEMY TPOIIIOMY | OJaroaps emy.

Teneps, korma s mmamry, Mae 41 Tox, u 18 et s mocBsTIII Tipodecchu, B
KOTOpPOW OOJBIIMHCTBO Pa30psUINCh, MPOUTPHIBAIIN WM CTOPAITA BCETO 32
HECKOJBKO JieT. S OoJbIlle He CTOI0 Ha MOy OWMpPIKH OT 3BOHKA JI0 3BOHKA
Kak B CTapple BpeMeHa. S| OCTaBWJI 3TH [OJTHE BHIMATHIBAIOIINE THH
MOJIOJIIM HAaYWHAIOMNM TpehaepaM. S mokumaro sMy He MOTOMY, UTO HE
XBaTaeT BBIHOCIMBOCTH, YTOOBI OBITH WTPOKOM, a M3-3a TOTO, YTO WIpa
M3MEHWIACh. Sl BBIIEN Ha HOBYIO apeHy Kak (DOHIOBBIN MEHEIDKEp, UTO
TpeOyeT MOWX CIIOCOOHOCTEH Tpelaepa M MoOeH COCPEIOTOYCHHOCTH U
TVCTIATUTHBI.

B Tedyenme monmrmx JeT s CTOWKO BBIOEPIKUBAT TKENbIE BpeMeHa U
W3BJIEKAN TIONB3y B Xopome. B TedeHne moutH AByX AECATUIETHH MOS
CKaKOBast JOPOXKKA 3aHMMaJa MSITav0K MPUMEPHO B OJUH (YT HA BTOPOM
YPOBHE TOProBoi siMbl. Moii Opat J»koyu, KOTOPOTO 5T CIMTAIO HA CETOTHS
KpymHEHImmM TpelinepoM (btodepcoB Ha S&P, cTomT ciieBa OT MEHS.
3arnaapiBas B sIMy, T/Ie COTHH TpPEHIIEpoB, OPOKEPOB M KIEPKOB POSATCH,
KaK ITYeTIBl B yJIbe, 51 BIKY HOBBIE NuIa. OHH TOPTYIOT KaKoe-TO BpeMms,
3areM yxonmaT. Ha momy ocramach TOJBKO TOPCTKA MapHEH, TOPTYIOIIIX
TaK e JI0NT0, KaK | 5. MBI IPUBETCTBYEM JIPYT JpYyTra KUBKOM HIT B3MaXOM
PYKH KakK BeTepaHbl KaKOW-TO HHOCTPAHHOW BOMHBI.

S1 Bunen Bce — KOHEIl JIBOMHON TOPTOBIH, KOTOPast KOTAa-TO MO3BOJIsIA
OpokepaM TOproBarb A cedS W WCMOJMHATH MPHUKA3bl IS KIMEHTOB, U
HACTYIUIEHHE DJIEKTPOHHOTO TPEWAWHra, YTPOXKAIOIIETO IIPEBPATHTH
TpeiiepoB Ha MOJIy B BbIMHUpAIOIIMK BUA. 1 XOpOIIO MOMHIO JOJTYHO
00JIe3HEHHYIO Omepariiio Ha Mepk U poJICTBEHHOU el Onpike, Unkarckoit
Toprosoii Ilamare’, korma ®BP mbITanoch MOHMAaTh TpPEHIEPOB Ha
HE3aKOHHOH JesTeTHbHOCTH, TI0A03PeBast MX B COBEPIICHUH HeJeTalbHBIX
cmenok. PacKkpelm  HECKONBKO HE3HAUMTEIBHBIX HApyIIeHWH, HO
OOJBIIMHCTBO TPEHWIEPOB OKa3aJMCh YHCTHI. M HaM MPHIIIOCH
CTOJIKHYTBCSI C HEKOTOPBIMH W3 KPYIHEHWIIHX H, 10 HIee, JIydIlnuX B (u-
HaHCOBOM MHpe puryp.

B3ath, ¥ mpuMepy, ciaydaid, korga xopmk Copoc Bciex 3a Kpaxom
1987 rona BbIAN TO, UTO PABHOCUJILHO TO/a4Y€ IPYIIIIOBOTO MCKa MPOTHUB
simbI S&P. [ToTpeboBaiicst Bcero IeHb, YTOOBI TTOTIO3ITH CIIYXH O

' Chicago Board of Trade (CBOT).
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TOM, KTO CTOSUI 32 BCEMH KPYIHBIMH TpOJaXaMH BO BTOPHHK IIOCIIE
Kpaxa. bpokepsr Shearson WCHOMHSIM TIPUKa3bl Ha MPOJMAXKY I OWp-
JKEBOTO CHeKyJsHTa U (oHmoBoro MeHemkepa Jxopmka Copoca. Ho
mpuka3 Copoca, Kak MbI y3HaIH, ObUT HAa 2500 KOHTpakTOB. MEHemKep
CTONAa KaKUM-TO 00pa3oM 3apermcTpUpoBal IMpHUKa3 ABaKIsL Shearson
ommbouro mpoxana 5000 kontpakToB BMecTo 2500. Ilo ciyxam, morepu
Ha TOW MPOJIake COCTaBIIIN OKOJI0 60 MUJUTMOHOB J10JIJIAPOB.

Oto Oputo B Hadasrle 1988 roma, korma agBokar Copoca OGHUITHATHEHO
nomnpammBail MeHA. Sl ObUT BRI3BaH B KOH(EPEHI-3aN IMWKAPHOW a/lBO-
KaTCKOM KOHTOPBI, TJIe MEHS JKAaia TPyIa aBOKaTOB B CTPOTHX TEMHBIX
KOCTIOMaX.

"Brl mMeeTe TIpaBO Ha MPHUCYTCTBHE amBokara', — COOONIMI MHE
onuH 3 opuctoB Copoca.

"MHue He Hy)KeH aaBokat. IIpocTo cmpocute y MeHs, 9TO BBl XOTHTE
y3HaTh'".

OnHu cnpammBany y MeHS KOKAYI0 Melodb, HA4WHAs C TOTO, THe S
CTOSIT B sIM€, Y 3aKaH4YMBAas, KaK JOITO st ObIT OPOKEpOM Ha TTOJTy, TIPEXIIe
4eM cTaTh TpeiimepoM. 3aTeM OHHM yAENWIM BHMMaHWEe OwnzHecy. MM
XOTEJNOCh 3HaTh, HE PACKPBUTH JIU MHE Opokephl Shearson KakuM-THOO
00pa3oM cozepkaHre MpHKa3a Mepe;] OTKPHITHEM PhIHKA.

"Het", - TBEpaIO OTBETHI 5.

"Ilouemy ke BbI TpoAaBam?"

"[loroMmy 9TO MHE MOKa3alloCh, YTO B TOT MOMEHT Ha PBIHKE OBLIO
3HAYHUTENTLHO OOJIBITIC TIPOIABIIOB, YEM TOKYyTIaTeIeh', — OTBETHII 51.

[Ipn OTKPBHITOM BBIKPHKE CACTKH 3AKITIOYATICH HA OCHOBAHHUH JTyUIIIHX
IIeH cIpoca W MpeUIokeHus. B To yTpo BO BTOPHHWK s MMeN BCe IIpaBa
nenath oddepa 1o JF0OBIM IIeHaM, IToKa He ToTydy Mmokynarens. "Beskrii

pas, Korga s mpeiarail, — MPOJOJKAN s, OpOKEphl OIMYCKaJId CBOU
oddepsr eme HIKe".
"N mpu 3TOM HE OBLTO PACKPHITHS KIMEHTCKOTO TpHKaza?" — HaXH-

MaJI aJBOKAThI.

"Her, me 6nu10. Ilocmymaiire, s 3ammatin 150 000 mosmapoB 3a cBoe
MecTO Ha Ouprke, YTOOBI 3HATH IEPBBIM, YTO JIEJIACTCSl HAa PHIHKE U BH-
IeTh, KTO 1 4TO AenaeT. KTo yromHo erko MoXeT cienarh TO XKe, UTo U 5
— KYIIUTb MECTO U CICINUTD 33 PHIHKOM .

AnBokatel caenany maysy. Sl yBupmen, 4ro paboTarolmuil Ha 3amuch
MarHuTO(OH COBEPINHMJI OJMH IMOJHBIA UK. "KakoBo OBLIO BaIe Ha-
MepeHue?" — COpOCUIIA OHU MEHSI.

"$] OpuT TOTOB KyrmuTh y Shearson. Ho s He cmenan storo. S kymin 150
KOHTPaKTOB y Apyroro Tpeiaepa". [1o BbIpakeHUIO JUL aABOKATOB 5
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JIOTajajcs, YTO 3TO YTBEPXKJIEHHE ObLIO JJISI HUX HOBOCThIO. SIBHO KTO-TO HE
BBITIOJTHHJI CBOCH JOMAITHeH paOoTHI.

COop ToKa3aHWi BCKOPE 3aKOHYMJIICS, a UCK IPOTHB OPOKEPOB HA TOIY U
TpelaepoB B KOHEYHOM CUeTe CHSUIH. B caMoM KOHIlE elle COXpaHsuICs CIop
Mexy Copocom m Shearson. Emre Toabl MUPKYIUPOBAIA TEOPHH O TOM, YTO
MIPEANoNOXKAUTENFHO BhI3BaI0  Kpax. Hekoropple Bo3maramm BrHY Ha
KOMITBIOTEPHU30BaHHbIE IIPOTPAMMBI MIPOJIaK, 3aITy CTHBIINX
MIUPOKOMACINTAOHYIO  PacIpofaXy  aKITHi. Hpyrue  HampaBisuin
obnugaromuii mepctT Ha camy 8&P-saMmy, 3asBisis, 9TO C1aboCTh (HIOYEPCOB
BBI3BaHa cOpocom akrmid. Kakast Okl H ObITa puiHHA, HO cieacteueM Kpaxa
CTaJIM aCTPOHOMUYECKHE MAPIKHH-KOIUIBI 10 (DOHIOBBIM mopTdemsiM. UTobs!
MIPOIOIDKATH TOPTOBaTh, OPOKEPCKUM JIOMaM TPHIILIOCH B3ATh HA ce0s BUHY 3a
MTOTEPSTHHBIC MWJLTHAPABI JoiutapoB, © OPC’ mpubernma xk momomuy Y oIni-
cTpHTa.

[TockombKy mMoYBa MOJ| CaMUM Y OJII-CTPUTOM XOJIHIIa XOMyHOM, UHKarckas
Toprosas bupxa ycrosma. Crermanuctsl Heio-HMopkckoit @ormoBoii bupxu
OCTaBWJIM HEKOTOPOE KOJIWYECTBO aKIMH 3aKPHITHIMU JUISi TOPrOBIM Ha JBa-
Tpu aHs ocie Kpaxa, ckazaB, 9To HEOOXOIMMO MOJ0KIATh, TOKA OHH MOTydatr
MprKa3el Ha MOKYyNKy. SIMy S&P 3akpeimm Bcero Ha HECKOJIBKO YacOB BO
BTOpHUK Tocie Kpaxa. JIt00oif, KTO HaXOAWJICSd B KOPOTKOH ITO3WITUH IIO
KoHTpakTy S&P, okazancs mepen muroM 40-TyHKTHOTO OHCKOHTA TIO
OTHOIICHHIO K HaJUYHOMY pPBIHKY. UTOOBI KOMIIEHCHpPOBATH 3TOT PHCK,
Tpeimepsl obparmwmuch K Index Major Market — cuHTETHUECKOMY WHIEKCY
KypcoB akimii 20 Bemymmx aMepUKaHCKHAX Koproparuii. DToT '"Makcw''-
KOHTPaKT, TopryeMbrid Ha Ynkarckoir Toprosoii [lamate (CBOT) B TO Bpems,
HE TIOJIHOCTBIO COOTBETCTBOBAT S&P, HO OBUT IOCTAaTOYHO OJM30K K HEMY.
Korma 3&P-drroduepcrs! 3akppum, "Makcu" men ¢ 80-IyHKTHBIM AUCKOHTOM K
HaTMYHOMY pBIHKY. K ToMy BpemeHu, korma S&P ObUTM BHOBB OTKPBITHI,
"makcu" mmien yxxe ¢ 80-IyHKTHON MPEMHEEH, CTaBIIeH TOIUTMBOM TSI PaJITH
¢rrogepcoB Ha S&P. Anammsupys coObiThs mepuoga Kpaxa B mociemyrormie
ITHY, ST YBEPHJICS, 4TO "MakcHu" M pa3BopoT S&P moMorim BOCIIPEIsITCTBOBATE
TaJICHHIO aKINA, ¥ TIPEAOTBPATHIIN TIEPEX0]] CEPhe3HOTO Kpaxa B emie Ooiee
katactpodudeckuit. OHN TaKKe CIOCOOCTBOBAIM M3MEHEHUIO HACTPOCHUS
pBIHKA, W TPOrpaMMHasi TOPTOBIISI TMEPEKITIOYMIAch C KPYIMHBIX TPOJaX Ha
MTOKYTIKH.

5 . .
MapskiH-Kom1 - IPEeyNpERICHIE O IPHHYIUTEbHOM TMKBHIALIMN TO3ULIH B CBSI3H C HEIOCTATKOM
CpE/ICTB Ha cyeTe 15 IOKPBITHS BOSMOKHBIX (BO3HHKILIHX K 3TOMY MOMEHTY) YOBITKOB. - [Ipu. peo.

5 @PC - Oenepanshas Pesepeas Cicrema CLIA.
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3a o310 Bpems uHIHAEHT ¢ COpOCOM TIOCTETIEHHO MCUe3 U3 Pa3TOBOPOB
B sIME, XOTA MBI ele OaXXe CEroJHs BpeMEHAMH IO/IIyYHMBaeM HaJ
TmapHeM — MeHekepoM ctoiia Shearson B TOT nieHb. "He xodents npomats
5 000?" — mpasarM MBI ero. Uto 10 MeHsI, TO S TIPOIODKAI0 arpecCHBHO
3aHUMAaThCSl TPEUIMHIOM, KaK Bceraa. TpeduHT — 3TO MOsI JKU3Hb, MOM
omHec. To, 4TO 5 Aemaro0, YTOOB CaMOPEATN30BaTHCA.

Kanan Cu-3H-061-cH KOTAa-TO co00Iman 000 MHE KakK O KPYITHEHIIIEM 1
mydineM Tpetinepe B sme S&P. S mpuHEMar0 3TOT KOMIUIMMEHT. S 3Haro,
9TO SI Cpeqy IyYIIMX, KOT/a IEN0 KacaeTcsl ONpeNeNieHHs] PBIHOYHBIX
YPOBHEH TOANECP)KKH M COIPOTHBICHHS, yYMEHHUS WHTEPIPETHPOBATH
MOTOK TIPUKAa30B HAa TOJN ¥ TPENBUIETh, KaK PBIHOK OTpearupyeT Ha
ouepeHbIe CyIOpoTy WM 9ecoTKy DenepanbHoii PesepBHOit CHCTEMEL.
Ho s1o Tonbko wacTh Moed uctopuu. UTO clienano MeHs YCIHEUIHbIM
TpewaepoM, Tak 3TO TO, OTKYAA S MPHIIEIT; MPOIIIoe, HaJl KOTOPHIM 5 HE
MPOCTO BO3BBICHWJICS, HO C KOTOPHIM $I TIPUIIEN K COTJameHuro. 51
My)XK4YWMHA, TPHHAUISKAMA camMoMy cebe, HO s Takke ChIH TOHHU
bopcenuno. B 3TOM cMmbicie i TMPOJMYKT €ro HaAEXJ W MEUTaHUH,
CBSI3aHHBIX C MOUM OYTyIIHIM.

Kuzap Moero otIia, €CM CMOTPETHh MOBEPXHOCTHO, OYEHBb CHIIBHO
oTMJaiack oT Moei. OH IeHCcTBOBAT B IPyroM MHpPE, KOTOPOTO, TI0 CYTH,
cromno m3berats. Ho oH chemanm BBIOOp, MCXOAA W3 JOCTYIHBIX €My
BapuaHTOB. Bce, 4T0 OH menmai, OBUIO I HAC, €r0 CEMBH, YTOOBI 00ec-
MEYNTH HaM JIy4IIyIO JKU3Hb, 4eM ObDIa y Hero. Sl ciplman 3To He O/vH, a
MWJUTHOH pa3: "S memaro TO, 9TO s Jenaro, 4ToObl TeOe HE MPHILIOCH
Jenath 3T0". DTH CIIOBa 3XOM OT3BIBAIOTCS B MOEH MMaMsITH.

Mos ucTopus, KaKk BBl BUIHUTE, HACIEANe MOEro oTma. Sl He Mory aHa-
JIM3UPOBATh CBOIO JKM3HBb 0€3 OOBSICHEHUS ero Xu3HHW. Sl BIXKY YpOBEHB
JOCTHTHYTOTO HaMH yCIIeXa, W 3HA0, HaM HY)KHO OJaroJapuTh 3a 3TO
TIary — HO HE 3a TO, 32 9YTO MOTJIM ObI IOAyMaTh Jroau. S cibiman, O6yaro
MOH oTel, Mo o0meMy MHEHHIO, OCTaBHWJI HaMm C JIkoyw OOJIBIIyIO
CyMMYy HaJIMYHBIX, KOTOPYIO MBI HCITONB30BANN JUISI BIOXKEHHS, YTOOBI
Toproats Ha Mepk. I B 3TOM, Kak TiiacsiT CIIyXH, OTBET HA TO, MOYEMY
™Mbl ¢ J[)oyu cronb yenemHsl. [IpaBaa B ToM, 9T0 KOTa OTeI ymep, AeHer
He OBLTO.

Wuoraa s nrydy ¢ mapHsMu B siMe. S roBopro: "Uto TBOM OTell OCTaBIII
1ebe — 15 mommapos wm 20 mruroHoB? Moit otelt ocTaBuil HaMm ¢ Jxoyn
JBDKHYI0 MacKy, MHCTOJIET M 3allUCKy, B KOTOpoW ckaszaHo; "Wnure,
3apabatpiBaiite. 11 3a0oThTech O Bamield marepu'. DTO BCE, UTO MBI
TIOJTYYHIIH.
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Moe npol1ioe — He CEKpeT Ul MOUX NPUSITENECH-TPEHIEPOB, XOTS HUKTO U3
HUX HUKOTJA HE CcrpammBai MeHst 00 3toM. Ha camom nene s moio3peBato, 4to
OOJIBIIMHCTBO M3 HUX OOSITUCH TaKe 3aTparuBarh 3Ty TeMy, YTOOBI He O0HIeTh
MeHSI ¥ HE CTOJIKHYTBCSI C MOEH BCIIBUTBYMBOCTRIO. B pesynpTare, MHOTHE
Tpeiaepbl HHOTIa 00PaIaIkCh CO MHOM TaK, KaKk €CJii Obl OHU 1yBCTBOBAJIU
ce0s He BIOJHE yA00HO. UTOOBI MPOTHUBOCTOSTH ATOMY, I HHOT/IA LITY4y 110
TTOBOJTy CBOETO JIETCTBA. Sl paccKa3bIBar0 UCTOPHIO PO "IBDKHYIO MacKy'",
KOTOpasi OJTHAM JIFOZSIM MPUIAET OOJTbINe HENMPHHYKICHHOCTH, a JPYTUX
HECKOIIbKO TIOTPSICAET.

Ho mpaBna u B TOM, 4TO OTeI] OCTaBMJI HAM HE TOJIBKO JIBDKHYIO MacKy U
mcToser. OH OBl CUMTAI, YTO TIPOUTPAIT, €CITH OB HaM KOTJa-TH00 TPHUIILIO B
TOJIOBY TTOWTH TIO €T0 CTOTIaM, KOTJIa OH CTaJl 3apabaThiBaTh HA )KU3HB BIIOJTHE
OIIpeieTIeHHBIM TTyTeM. Moii oTenr ObUT BOAWTENEM TPY30BHKA — JIETATEHBIM
— B TeueHne 17 mer. Ecimm koe-dTo "CBANMBANOCH C TPy30BHKA', OH Jejal
HEMHOXKO JIEHeT Ha CTOpPOHE. 3aTeM IIpHINENl COOJIa3H, IMaHC Ha OOJBIIYIO
yaauy. Jloporu Hazaj He OBLTO.

HacnenctBo, kKoTopoe MOM OTEIl OCTaBWII HaM ¢ JI)KOyH, CTOMIIO OOJIbIIIe
MWJUIAOHOB, M €r0 XBaTHT Ha 0oJjiee Joiroe BpeMs, 4eM Mas B TPacTOBOM
¢orme. OH OCTaBHII HaM YE€CTHOCTh, YBEPEHHOCTh B ceOe, yM, CHITy, YMCHHC
IepXaTh yaap W CIHOCOOHOCTH CTOSAThH Ha COOCTBEHHBIX Horax. OH
BOCIIUTHIBAJI HAC MYXXYMHAMH, Jak€ KOTAa Mbl OB  MaJeHBKUMH
Manpunkamu. M oH mrobun Hac. bes ycnosuit. bes BompocoB. HempemoskHo.
Ero mo00Bb k HaM | €ro Bepa, 9TO MBI CMOYKEM JIOOUTHCS BCETO, UTO BhIOEpEM
B Ka4eCTBE CBOEH IIeJH, co30anu (hyHIaMEHT HaIllero ycrexa.

Onnaxxapl s Urpaji B KapTel ¢ Maiikiom J[xopmanom. [lomo6HOE TTOBEICHIE
OOBIMHO TpHBJIEKaeT BHMMaHue. Ho 310 mpaBma. Mer paccmabisiuce B
YaCTHOM TIPUTOPOAHOM KIyOe Tocie TypHHpa IO Tonb(dy, B KOTOPOM
Y4acTBOBaJM BBICIIAE JOJDKHOCTHBIE JIMIA HECKOJBKMX  YHKArCKUX
KOPITOpAIHii, HECKOJIBKO CITOPTHBHBIX 3HAMEHUTOCTEH U TaKHX HE3aBUCUMBIX
OM3HECMEHOB, KaK 5. MBI CHIENN BOKPYT CTOJA, KYPHJIM CHT'aphl U BBITTHBAJIHL.
KTo-TO BBITaIMII KAPTOYHBIA CTOJ, ¥ MBI Pa3bIrPa HECKOIBKO JIPY>KECKHX
napTuid B JUKMH-peMHK. B TOT Bedep s moHs, yto Maiikn [xopnan u 3a
JeHbI'M HUKOTZIa HEe Wrpajl B 3Ty KapTOYHYIO HTPY, S TOKe. MBI BBIIUIH W3
JPYTOr0 MHpa, B KOPHE OTIMYAIOIIErOCs OT MHpa JIOAEH, ¢ KOTOPHIMH MBI
o0mannce B TOT Bedep. be3ycrnoBHO, OHU OBIIIH BENUKOJIETTHBIMH TTAPHSIMH, HO
s 3HAa[0, KTO A W OTKynda mpuimen. M He mMeer 3HaueHWs, Kakod KIyO o
MOCEIIal0, KOTO S 3HA0 U CKOJIBKO JISHET s 3apadaThIBaro, s HUKOTIA HE CMOTY
TTOJTHO-
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CTBIO CMEIIIATKCSI C ATOM TOJION. DTO MO BBIOOD, I €CTh U BCera Oy Iy
YEJIOBEKOM, CTOSIINM OTJEIBHO.

S romy6Gornaselii OMOHAVH, MOMYYMBIINI 00pa3oBaHHE B KOJJIEIKE U
MOry IMEpeBOILUIOMIATECA B APYTYIO JIMYHOCTh WJIM MHAWBUAYAJIBHOCTD,
Kak TOJIBKO s 00J1a4arock B pyOaIlky st Tobga WiH JAeOBOI KOCTIOM, HO
HE 3TO IJIaBHOE. Sl HE MOry OTpHULATh BIMSHUS BOCHUTAHHS Ha MOM
XapakTep M ONpe/eNeHHO 3Hal0, Yero s HUKOTJa He cTaj Obl aenmarhb. S
AMCPUKAHCH UTAJIBAHCKOI'O IMPOUCXOXKIACHUA, U TOPXKYCh TpadullusaIMH
CBOEro pojia U MOEW ATHUYECKON MpHUHAJIe)KHOCThIO. Mol nen Jlyumku
Bopcenuuo smurpupoBan u3 CulIMM M TepeOMBajlCS BO BpEeMeHa
Cyxoro 3akoHa, 3apadaTbiBasg Ha >KU3Hb OYyTJIETTEPCTBOM. 3aTeéM OH U
nBoe ero OpaTbeB ocHOBaM B Unkaro nepByro (padpuKy 1o IPOU3BOACTBY
CIIareTTH, a TaK)Ke OM3HEC IT0 UMIIOPTY OJIMBKOBOTO Maciia.

Mou nexynika ¢ 6aOyIIKOH MO OTLHOBCKOW JIMHUM WMEIH YETHIpeX Jie-
teit. Crapmmii cetH Hopd pomuircst B MTamim, rae mpoBen MepBhIe ACBSThH
JIeT KU3HU C MaTephl0 yXK€ IOCIe TOro, Kak €ro OTel] SMHUTPHpPOBANl B
Coennnennsie Ilratel. Korma Hopd, HakoHem, mpuexan croma, OH
COBCEM He TIOMHUJI CBOETO OTI[a M 3HAJI €ro TOJBKO TI0 paccKazaM MaTepH.
[lepByto BCTpedy C OTIIOM OMpadmMI PO3BITPHIII, KEPTBOW KOTOPOTO CTaN
Hopd. Ha Bce mocneaytormume 70 met 3o cramo ceMelHo# nrytkoit. Kto-to
oto3Bas Hopda B CTOpoHY 1 CKazan eMy HO-HTaIbSHCKH, YTO €ro OTell,
KOTOpBIA OBLT POCTOM caMoe OoJbliee ImATh (DyTOB, TEHEPh 3aBEN HOBOE
aHTIIMIICKOe WMSI W JIIOOWT, KOTJa €ro Tak HaszpBaloT. Torma Hopd
YIBIOHYJICS CBOEMY OTILy BIEpBBIE C TeX TOp, KaKk ObUT MIIaIeHIeM, U
TPOMKO Tpom3Hec (pady Ha AHIIIMIICKOM, 3ayYeHHYIO BCETO MHHYTY
Hazax: "llpuset, Kopotemmka!" OH Tak ¥ HE MMOHSII, IIOYEMY OTEIl Cpaszy
€ro OTIDIENAaN, KaK TOJBKO YBHIETL.

Crnemyromeit mocie Hopda pomumacek Jlymsa, motom Moit orerr Tonwm,
3areM U JIko3eduH, KoTopyro Bce HazpBamu "/[xo3n". Most mate Dio-
penc, wim "TyTtcu", KaKk ee Ha3BIBAIM, TOXKE ObLTA MTATBIHCKOTO IIPO-
HUCXOXICHUSA W uMena MHOro OpatbeB m cectep: Commm, KopomaiiH,
O®poHK, AHTyaHeTT (ee Bce HaspBamm "[lemka") u TuHa. Kak ¢ oTIoB-
CKOHM, TaK M MaTEPUHCKON CTOPOHBI MBI OCTa€MCS KPEIKO CIIOYEHHOU
TPYTIION TETYIIEK, ISAIOMEK W IBOIOPOIHBIX OpaTbeB W cecTep. MBI
BCErJa BMeCTe, IIOMOTasi APYT IPYyTy B TPyIHBIE BpEMEHA M HaXOMs IMO-
BOJIBI COBMECTHO TPA3HOBATh BCE COOBITHS. B MoeM MOHWMaHWH 3TO U
€CTh I1I0YBa, B3pPACTHBIIAs OOBIYaM HTalOaMepUKaHIeB. S BBIpoc C mO-
HUMaHHEM, YTO HE CYIIECTBYET JKepPTBBI, KOTOPYIO ThI HE MOT OBI NpH-
HECTH IJIsl CBOMX POIMTENICH, CBOMX JIETEH M CBOMX OpaTheB M cecTep. S
MOMHIO CITy4ai, MPOU3O0IIEANIHI, KOTJa MOW POIAMTENHN OBLITA MOJIOIO-
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YKEHaMH ¥ KW B KBApTHPE ATAKOM BHIIIIEe poanTeNeil Mmoero otrma. [lama
TaK BOJHOBAJICS, YTO €r0 MarTh, Y KOTOpOH OBUIM IIyMBI B CEpALE,
MOYKET TIOJyYUTh HH(APKT BO BpeMs TIOABEMA I10 JIECTHHUIIE, YTO OH HO-
CHJI €€ HaBepX Ha TPH MPOJIETa KaXKIBIN JICHb.

B uranpsHCKOM ceMbe BCe OTBETCTBEHHBI JIPYT 3a Ipyra. JTO O3HAYaeT,
YTO €CIIM Y KOro-To TpoOieMa, mpoOiiemMa y BcexX. HaumHarotcst Tere-
(hoHHBIE 3BOHKH M3 OIHOTO JIOMa B JPYTOH, KOTOpBIE OyIAyT O TeX TOp,
Moka TpoOJieMa He MPOsICHUTCS U He Oyzer HaijeHo pemrenne. Korma s
OBLT peOEHKOM, STHUM pelIeHHeM OOBIMHO ObLT MO# oterl. OH OBIT Tpo-
torunioM "llocraBmmka Perrenmii" kak Jromy Ha3bIBAIOT ceddac CBOU
MpUOOPHI ISl TIOMCKAa HEWCIPAaBHOCTEH B MPOTPaMMHOM OOECTIEYEHHH.
XoTs OH ke He ObLT CTapIIM B CEMbE, HO K HEMY BCE OOpaIaimch 3a
TTOMOIIIBIO U COBETOM. Sl OBIT OBI cefiuac MUJUIMAPIEPOM, €CITH OBI OT-
KJIaJBIBAI 110 JOJUTApy BCSAKHHA pa3, KOTaa ciblmai ciioBa otma: "He
Oecrrokoticst 00 3ToM. S 060 Bcem m0o3ad09ych".

Oren; ObUI CHJIBHBIM YE€IOBEKOM, OOJIAJAIOIIMM >KEJIE3HOM BOJIEH H
CTaJbHBIMA HEpBaMH, HO OH MOT OBITh HEXXHBIM M COCTPaIaTEIbHBIM,
BEJIMKOIYIITHBIM ¥ BeceJbiM. Ero moOminm Bce, KTO Xopomo 3Hai. Sl
BCIIOMHHJI 00 ATOM B armpesie MPOILIOro Tofa, KOTrJa MbI ¢ MOEH KEeHOU
Jxynuelr u cemepsiMu JeTbMu e3auid B Jlac-Berac oTmpasnHoBath
Moit 41-it nenp poxnenus. Korma mer Berxommmm u3 "lle3zapn-Ilamaca" B
HOYHOW TOpOJ, BOIWTENh OJHOTO W3 TPHUIIAPKOBAHHBIX y OOOYMHBI
JUMY3UHOB CITPOCHIT MEHS:

"Bo1 muctep bopcemiao?"

"Jla, — OTBETHJI §, IOJIArasi, YTO BOJUTENL COOMPAETCS CBEPHUTHCS C
3asIBKOM Ha 3aKa3.

"Bel cbiH ToHU?" — cOpochi OH, IPUYEM T'OJIOC €I0 CMSITYMIICS.

41 ObUT MOKWPOBAaH YNOMHWHAHWEM HWMEHH MOETO OTIa IMOocje BCeX
atux net. "[a, s JIstouc bopcenuno".

Bonutens notpsic ronoso u ynpiOHyncs. "['ocomu, ceiH Torn. Thl
BBITJISIIUIIG TIPSAMO Kak oH. OH OBLT JIyqIvM TapHeM B Mupe'.

Bbl nomHuTe crapoe BwlpakeHue: "W cpeau BOpoB MOpol BeTpeya-
toTcs OnaroposHbie Moan". 310 OyKBaJbHO PO Moero otna. OH Hapy-
Iaj 3aK0H, 0OBOPOBBIBas KOMITAaHWH, BBEPSIOIIUE rpy3 B ero pyku. Ho
OH ObI HUKOTIa HE orpadui u He 00BOpoBaN YeroBeka. S He Oymy Baa-
BaThCS B TOHKOCTH, 3allWINAs Jiela MOETO OTIa. JTO HE3aKOHHO W He-
MpaBUIIbHO. MHE He HpaBUTCS YeM OH 3aHUMAJICS, ¥ S He OJIOOPSIIO 3TOTO.
Moii oTen BHoHE MOT ObI 3apa0aThIBaTh HA JKU3Hb 3aKOHHBIM OU3HECOM,
roJiarasich Ha TPUPOAHBIH YM U BPOXKIEHHYIO CMEJIOCTh, OpPTaHWU30BaB
coOCTBEHHOE J1eNo. S oropyeH, 4To OH He CIIeNall 3TOT0, YTO OH
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TaK ¥ He YBUJIEN HAIIIMX YCIIEXOB U CBOMX BHYKOB, M YTO MOS MaTh ObLTa
B10BOM moutH 20 J1eT, cTaB €10 B 43 roja.

Ho s mro0mio oTI1a, HEB3Mpas Ha BHIOpPAHHBIA UM TyTh. JTO OBLT Ue-
JIOBEK, TOPSYO JTIOOMBIIMI CBOKO ceMbto. OH TepeBe3 Hac M3 CTaphiX OK-
pauH B (pereHeOCTbHBIC PaiOHbI, YTOOBI JaTh HaM Jyummid manc. OH
M3MEHUIT CTHJIb HAlllel W3HHW, OH HE MOT ceOe TO3BOJIMTH COJEPKaTh
Hac "He Ha ypoBHE", M 3aIUIaTHJI CBOKO IIEHY 3a y4acTHE B "HEHPaBHIIb-
HOi" cTpykType. S HuKOrga He 3a0ymy 3Toro. OH TOIBKO XOTEN, YTOObI
MbI UIMEJTH JKU3Hb JTyUIIY0, YeM UMeETT OH.

"5 0enaro mo, umo s 0enaro, UmoobL BaM He NPULLIOCH IMO020 Oenams .

Moii oTel HUKOTJa He CMSATJasl CJIOB, HHA TOT/Ia, KOT/Ia IaBajl COBETHI, HHU
TOTJIa, KOTJla MpPSAMO TOBOPMJI MHE O cebe M cBoel *ku3HH. OH Hc-
TIOJIb30BaJT CBOKO JKM3Hb B Ka4eCTBE YpoOKa JuIsf MeHs M Moero Opata. OH
3Han ctpax. OH 3Han puck. M on Obut ¢ HuMH Ha "THI". C TOPAOCTBIO U
HCKPEHHOCTBIO Tarna paccka3biBal HaMm ¢ J[KoyH o MpaBJie KU3HHU, KaK OH
ee Bujen. S MOMHIO Tepuoja, Koraa MHe Obuto 18, M s MoTancs 10
Kiy0aM €O CBOMMH JPY3bsAMH. Mo# OTEI] MOT YJIBIOHYTBCS M CKa3aTh:
"TeOe HpaBuTCS X0muTh 1Mo Kabape? TeOe HpaBHUTCS XOpOMIAs KU3Hb?
Toraa monyuu xoporuee 00pa3oBaHKUe U HAWIM IPUIMUHYIO padoty". OH
MOT' OTBE3TH MEHS B KIy0 M MOKa3aTh Ha MapHEH y cTOWkM Oapa. "Tb
BUMIIL Toro napHsa? OH cyaps. ToT, Ipyroii - afaBokar. 31oT Bpad. Box ToT
TapeHb UMEET CBOM COOCTBEHHBIN OM3HEC... Thl X0UenIb OBITh TAKMM, KakK
onn? [Tonyun oOpa3oBanue".

Tak moii oter; OykBajIbHO Jieai M3 MeHs yenoBeka. U 3a ycmexu, Jio-
CTHTHYTHIE B KauecTBe Tpeijiepa, S JODKEH OJarogapuTh €ro 3a YPOKd
BBDKUBAHHUS, JUCHUIUIMHBI U BBIHOCHMBOCTH. C CaMoro Hayajnga OTell
XOTeJ, 4To0BI s ¥ MOi OpaT J[Koyw ObUIM He3aBUCHMBIME M YBEPECHHBIMH
B ceOe. U ceromus s capimy cioBa otua: "He cinemyi 3a tommoi. By
nuaepom”.

Sl yHacmenoBai oT OTIa TIyOOKYIO CTpacTh K TOMY, 4TO 5 JIFOOIIO M BO
YTO BEPIO, OCOOEHHO 3TO KacaeTcs MOCH CeMbH M TeX, KTO MHE OJIM30K.
Ota cTpacth — Moe OoratctBo ¥ Mos Hemeswna. Crydan, xorma s Tepsia
KOHTPOJIb WM BII€3aJ] B HEPUATHOCTH, TIPOUCXOAMIN M3-32 CTPACTH; HO
s HUKOTJIa HE MOT YKPOTHTh WM MOTEPATH €€. DTO CEpAIEBUHA MOEH
CYILIHOCTH, MOE OPYKU€ 1 MOE TIPEUMYILECTBO.

Oten mpenojan MHE W JAPYTHe YPOKH XKU3HH, B YaCTHOCTH, KaK Ha-
CTXIaThCs caMoil Ku3HbI0. Koryma mena mum Xopomno, OH KW Ha IIIH-
POKyI0 HOTy. B Takue BpemeHa erme aeTbMH Mbl ¢ JKOYH 3HANH, YTO JIETO
— 9TO KOIJIa HAUMHAETCA JIeIoBas CyeTa, MaMa YIaKOBBIBACT YeMOJIAHBI U
OTHpABIISIET HAC Ha JIETO B JIOM, apEHI0BaHHBIN Ha 03epe XKeHnena



BE/INKHE BPEMEHA

B mrare BruckoHcnH, 9to it YnKaro mpuMepHO TO Ke, YT0 XIMITOHE
st Heto-Uopka. B 1964 roay oten kynuin ioaky 3a 12 500 gomiapoB
HaymuHeIMA. OH €311 Ha HOBEHBKOM '"ojicMoOmie", a y MaMbl OBLT
HOBBIH "TaHmepOepn”. Sl mOMHIO, OH Bceria 3a Bce IUIATHIT HATMIHBIMA U
BCer/1a UMeJ TIpH ce0e TTavKy JeHer.

He yauBuTensHO, 4TO BIIOCTEACTBUH, KOT/IA 5T 3apaboTal MHOTO JICHET,
OJTHIM W3 TIEPBBIX MOWX MPHOOPETEHWH cTaia MOKyIKa JoMa Ha 03epe
Kenesa. f caenain 3To Jij1s1 CBOETO yAOBOJILCTBUS U PAIOCTH MOEH CEMBH.
Ho B mymre s cmemanm 3To u 1S TIAImsl, KOTOPBINA wHOTMA Ty Tt "Korma-
HUOYIb S KYIUTIO JIOM Ha o3epe M Oydy cuaeTs Ha Oepery. Ecmm mmomu
3a0penyT Tyma, s Oydy BOIUTH: 'OH, yOupaiTech, 23TO MOS
coOCTBEHHOCTH'".

Ho OwITh TpelimepoM o3HauaeT HEYTO OOJIBINIEE, YeM IPOCTO JIENNaTh
neasrd. KoHewHo, sl moydan yZOBOJBCTBHE OT JECHEKHBIX BO3HArpaK-
JIeHU MOoel Mpo(deCcCHOHATBHON NEATENBHOCTH, TTOCKOJIBKY B JIYUIIIHC
BpeMeHa MOT ce0e IMO3BOJINThH XHUTh HE CTONb yXK U mioxo. Ho ymers
KHUTh B CUTyallMH yCIIeXa MOXKET OBITh CTONb K€ TPYTHBIM, KaK yMeTbh
KWUTH TIPY HeyJadax. JIeHCTBUTENBHO, s YBEpPEH, YTO Xy/IIee, 9TO MOXKET
TIPOM3OUTH C HAYMHAIOITIM TPEHIEPOM, — 3TO HECKOJIBKO MO0 ITOAPSIT
B TIepByIO0 Hezemo. lIpim 3ToOM OCTaTOYHO JIerKO YBEPUTHCS, UTO BBI
MIPOCTO YMHEE OCTAJBHBIX, U BOT BB )K€ HaUWHAETE CUUTATH, YTO KaXK-
IYIO CIIENIKYy MOJKETe TIPOBECTH TaK, KaK BaM HaJ0. 3aTeM, KOraa PhIHOK
pa3BOpadyMBaeTCs MPOTHB BAC W 3aKMMAET B JUTMHHOW IMO3WIMHU Ha OBI-
CTPO TaJaloIIeM PHIHKE WM B KOPOTKOH Ha CHJIBHOM TOJIBEME, & BBI
OTYAsTHHO TIBITAETECH €€ 3aKPBITh, TO OBICTPO yOeKIaeTech, 9TO Hall BaMH
TATOTEET MPOKIIATHE.

Jlydmee cpencTBo MpoOTWB 3TOTO — HUKOTZA HE CYUTATh, YTO BBl MO-
XKeTe MOMYMHUTH ceOe phiHOK. [la, ObIIM BpeMeHa, Korja MHE HCKITIO-
YUTENEHO BE3JIO M S HACHAXKIAIICS IMISCTH3HAYHBIMH MPHOBLUIAMH, TO-
JMy4eHHBIMH B TeueHHe JHs 6e3 ocoboro BoiHeHus. Ho Obutn 1 apyrue
BpeMeHa, KOTJa si Hapyllall COOCTBEHHBIE IpaBWJIa, BO3OMHHUB, YTO
3HAI0, KOT/Ia W KyJa JBIKETCS PBIHOK, BMECTO TOTO YTOOBI ITO3BOJHTH
PBIHKY J0Ka3aTh CBOIO NPaBOTy. B 3TW dYepHBIe THM MEHS BBIpyYaia XO-
JIO/THAsI TOJIOBA.

Kak roBopsT, mpaBmia ycraHaBIMBaeT peIHOK. HesaBucmmo ot Toro,
MIPOBOASATCS JIM TOPTH TTOCPENICTBOM 3aKIIOUEHHS CIEJIOK TOJIOCOM FITH
JKECTOM Ha TIOJy, JTHOO Yepe3 JIEKTPOHHYIO0 OHpXKy, HEOOXOAMMO TIpH-
JIOXKWTH BCE YCWIIWS, YTOOBI COXPAaHHUTH IIEIOCTHOCTh phIHKA. Bcem wr-
pOKaM JOJDKHBI OBITH TApaHTUPOBAHBI PaBHBIE BO3MOYKHOCTH, M OpPOKepy,
Y He3aBUCHMOMY "TTOKaJIbHOMY Tpeinepy", MOCKOJIBKY, B KOHCTHOM

17
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cdeTe, PIHOK MOXET CYIIECTBOBATH TOJIIBKO COBMECTHO C WUTPOKaMH, U
HUKaK HHaJe.

Bor nouemy s cuutaro, uto Kpax 1987 roga — Hauxymiiee u3 BCEro,
YTO TOJBKO MOTJIO MPOM30UTH. be3ycioBHO, Kak W MHOTHE, s ObLT B Jii-
(hopru OOJBITIOr0 M MTHOBEHHOTO 3apaboTKa. bBUTO MHOTO COpBaBIIMX
KyIIl, HO OBUTM M T€, KTO OKa3aJCs Ha HEyJAa4HOW CTOPOHE PHIHKA M OBLI
yHIYTOXKEH. S1 OBl pearnoden 3apabaThBaTh M0 MIJUTHOHY JI0JUTAPOB B TOIT
B TeueHue 30 JieT, yeM MOaHATH 4 MWDIIMOHA 3a OJWH TOJ 1IEHOH pas-
PYIICHUS PBIHKA ¥V €r0 HAJACKHOCTH.

beimu te, ko mocne Kpaxa 3mopaaHo TopkectBoBaiu. Ilo MHe, oHU
YIOIOOWINCH BOLIEIIINM B TIOTOBOPKY IypHSIM, YOWBIINM TYCHIHIO, He-
CYIIIYIO 30JIOThIE SiIIa, B HAJEXK/IE TIOIYYUTh Bce COKpoBHIIa pazom. Ho, kak
TJIACHUT MCTOPHS, TYChIHS HECJIa BCETO JIUIIE TI0 OJJHOMY 30JI0TOMY SHITYy B
JIeHb, a Iypakd, BOOPY KUBIINCH HOKOM, TIOTYOMIN Bce neno. Mopais:
TepIIeHNe W [NAIbHOBHIHOCTH, OCOOCHHO B (DMHAHCOBBIX BOIIPOCAX,
MPUHOCAT CBOM IUIOABI. BO3MOXKHO, 3TO OCHOBHOM YPOK OT XOPOILIHUX
BpemeH. JKuBM Tak, Kak Thl MOXKelllb. [lomyuail y/I0BOJBCTBUE OT yayw,
napyemoi Tee JKM3HBIO, HO TIOMHH, YTO BPEMEHA MOTYT H3MEHHTHCS.
Ku3Hb, Kak ¥ PBIHOK, UMEET CBOM IIMKJIBI ITOJTbEMOB U CIAJIOB. XOPOIIINe
BpeMeHa HUKOT/a He MPOJIOIDKAIOTCS BEYHO.
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TaT /IeHb, KOT/IA f1 BIEPBbIe BOLIET B TOProBbM 3a1 Mepk, i OHAI, YTO HaWeT CBOKO

cyap0y — s CHBIIIAN IIyM, S BHJET XaoC, s YyBCTBOBAN SHEPIUI0 U
BO30YK/ICHIE — M BIIFOOMIICS Ha BCIO XH3Hb. B HEBOOOPa3MMOM TBaTe JIFOIH
OTYAsHHO KECTHKYJIUPOBATM U YTO-TO KPUYATIU JPYT JPYyry, nojadpachiBas B
BO31yX KapTouku. 1 B 3TOM BO31yX€ Maxio AeHbIaMH.

Mse 6b110 22 TONa, KOT/A S BIEPBBIC TIEPECEK ITOT Mopor B sHBape 1980
roga. Sl mepexuBan My4YHTEIbHbIN MEPEXOIHBIA NEPHOJ U HE MOHUMAI, KaK
pacropsAAnThCs CBOEH ku3HbI0. Ho 4 npumen Ha Mepk 1 MOHII, YTO Halen
CBOE MECTO.

Ceifuac B OMpKeBYIO TOPTOBIIO BTOPraroTcs KoMmbioTepsl. Hactymnennem
JIEKTPOHHBIX OMPXK OTKPHITOMY ayKIMOHY OpomieH Bbi3oB. Ecnmu Bce Oupiku
BOJIBIOTCA B 3TO PYCJO, TOPrOBBIM I0J, BO3MOKHO, HCYE3HET, BBIKPUKH
YMOJIKHYT, M OTKPBITHIN aykimoH 3a0yayT. Ho topru mpomomkarcs. bankam
Heo0X0UMO XeKMPOBATh MPOLEHTHBIE CTaBKH, (GOHIBI OYIyT MCTONB30BaTh
¢orouepcel S&P, Ganmancupys moptdenu akiuii, ¥ JOKambl, OCTAaBLIMECS B
KUBBIX, TO-TIPEXKHEMY OYIyT CKalbOHUPOBATh MPHOBUIb MEKIY THKaMu. S
yX&e clienan cBoM XOJ, CO3/1aB KOMIIbIOTEPHBII ONEPALMOHHbIN 3a1 BHE 110714,
1 obecreyns BO3MOXKHOCTh TOProBaTh Ui ceOs u uis uHBecTopoB. Ecmu
Mepk ofHaXABI TpeBpaTHTCS B My3ei, s eme Oyay ToproBath. Mmu 3a
KOMIIBIOTEPOM B MOeM oduce B IBYX KBapTagax oT Yumkarckod Topropoii
bupxu, nnm
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paccnabisisich ¢ JANTONOM M COTOBBIM Tele(OHOM, B JIETHEM JIOME Ha
Oepery o3epa JKenepa.

TpyaHO OOBSICHHTB JIFOASM 32 TIpeJieNlaMi Halllero HeOOobIIOTo Kpyra,
Kak s 3apabarhiBai0 Ha u3Hb. KTO-HMOYIb Ha IUIOIIAAKE IS ronbda,
YCIIBIIIAB, YTO 51 TPEHIEp, X0UeT Y3HATh MO€ MHEHHE OTHOCHUTENLHO Intel
i [BM, 1im 0 Kakux-To Ipyrux akiusix. 51 oOBsICHSIO0, 9TO HE TOPTYIO
OTICTBHBIMU aKIUsAMH. Mosi crlieruanbHOCTh — (blouepcsl Ha S&P,
KOHTpaKT, Oasupyrommiics Ha moiHoil crouMoctd S&P 500.1ma-3a y
napas OOBIYHO CTEKJICHEIOT, 3aTeM OH CIIpaIllUBacT, yOUNUCTBEHHO K
OBLIO AJIsI MEHS MaJICHUE PBIHKA HEMENI0 Ha3a, WM He COPBAJI JIU 51 KyII
Ha MOCJIEeJHEM MOIbEME.

bl O6T)$ICH5[IO, YTO HC UMMECT 3HAUYCHHA, B KAaKOM HAIIPpABJICHUU OBU-
KETCsl PHIHOK. Tpefiziep MOXeT JenaTh JIeHBIW, KOTJa PHIHOK pacTeT W
Korja najgaetr. Mbl TOpryeM U ¢ JJIMHHOM, U ¢ KOPOTKOM cTOpoHbI. Ecin k
3TOMY BpeMEHH MOW COOECEeHWK OKOHYATENbHO HE 3acKydal, s Tpo-
JIOJDKAI0 OOBSCHSATH. DTO BCE PaBHO, YTO 3aKITFIOYHTH ITapy C TPUSTENEM Ha
mobequrenss B Cymep-kyOke. Bo3moykHO, THI aymaemb, uto [lamiac
JBIDKETCS K TToOe/e, ToAToMy ThI ctaBuiib Ha Jammac. Ho Tak e mpocto
Thl MOXeIllb CTaBUTh TpoTuB Jlammac Ha bponkc. To xe camoe ¢
(rrouepcamMu Ha S&P: ecmu TBI MyMaerrb, 9TO PHIHOK HIET Ha TOBBIIIC-
HUE, CTAHOBHIILCS B JITMHHYIO MTO3UIIHIO, IOKYTIast KOHTPAKTHI; €CITH THI
IyMaellb, YTO PHIHOK IMOHMXAETCS, CTAaHOBUIIbCSI B KOPOTKYIO IIO-
3WIIUIO, TIPO/IaBasl MX 10 TEKYIIEH IeHE.

JItoam 9acTo MpOBOMIAT aHAJIOTHIO MEKITY OUPIKEH 1 a3apTHBIMU HTPaMH.
BeccriopHo, 311 3aHATHS PUCKOBaHHBIE, M HA 00ENX apeHaxX ecTh UTPaIOIIre
MO-KPyITHOMY, H T€, KTO, MpWKHAMas AEHIH K TPYAH, DPHUCKYET
KpomredHsiMi cymmamu. Ho korma Ter Opocaems koctu B Berace, Bepo-
SITHOCTDH BBINTAJICHUS TISITH OYKOB Takasl ke, Kak u i cemu. [Ipodeccu-
OHAJTBI a3apPTHBIX WTP VISl TIOBBIIIEHHUS] CBOMX IIMAHCOB TONB3YIOTCS pa3-
JUYHBIME CTPATETHAMH, HO OT IIIAHCOB HUKY[a HE IeThcA. B Toprosie BeI
CIIEKyJIpyeTe Ha TPEIIOJIOKESHNSIX O BO3MOXKHOM ITOBEICHUM PBHIHKA,
OCHOBBIBASICH Ha aHaM3e (DyHAaMEHTAIBHBIX M TEXHUYECKUX acleKToB. Bl
3HaeTe (PakTOpBI, BIMSIONIMEC HA PBHIHOK. OJTO MOTYT OBITH XOpPOIIHE
HOBOCTH O KpU3HcCe B A3UM WU NIpeayrpexaeHie Ajana [ puHcne-Ha, 4To
SKOHOMHKA CIMIIKOM TMeperpera. M Bce k€ Ha phIHKE JaKe TyYIIUid
Tpeiep MOXET TMONYyYUTh COKPYIIMTENBHBIA yIap. OJTO IMPOHCXOIUT
BHe3armHo, 0e3 o4eBMAHBIX MpriyrH. OH MOXKET HaXOJWUTHCS B JUTHHHOU
TIO3WIMHN, KOT/IA PBIHOK DPE3KO TajaeT, ¥ OH He MOXKET NpOoAaTh CBOU
KOHTPAKTHI C MPHOBUTBIO, TTOKA I[eHa OCTAeTCsl Ha ypOBHE Ooiee HHU3KOM,
9eM Ta, 10 KOTOPOH OH MOKyTIall. 51 ObLT B TAKOM TIOJIOKEHHUH YaIlle, YeM
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s MOT OBl BCIIOMHHTH WJIM paccka3aTb — M TaK Kaxmbli Tpehmep. Ho
KOHIIGHTPAIMA W JAVCIAIUINHA TTO3BOJISTIOT BaM CHOBA BEPHYTHCA B UTDY.
Bb1 Bo3BparaeTe To, 9TO MOTEPSUIA — U Iayke OOJIbIIIe.

S HaumHaro paboumii meHs B odrce, B IBYX KBapTalax oT Mepk, rae
HAXOJIUTCA €Ille C TOJIIOXKHUHBI TPEHAEpPOB, U MBI BCTPEYaeMcCs 10 OT-
KPBITHS OWPXKH, 9TOOBI OOCYIUTh, Kyaa, 10 HaIleMy MHEHHIO, TIOHACT
pBIHOK. MBI Tak yBIeueHHO 0OcykaaeMm TpaduKH IeH, 9TO AJIS HEemo-
CBSILIEHHBIX 3TO BBITJIIINT, KaKk HECBS3HBIE PEUH CyMAacIIEIIero mare-
MaTHKa WM MACTHKA-aCTPOJIOTA.

I'paduxy TOKa3bIBAIOT IIEHOBBIE MOJIETH WM YPOBHH PBIHKA, TPE-
CTaBISIONIME COOOM TOMIEPKKN WM CONPOTHBIICHHA. 3HasA, T/E pac-
TIOJIATaf0TCSl 3TH KIFOYEBBIE YPOBHHM II€H, TPEHaepsl MOTYT pa3paboTaTh
CTpaTeruio Ha TeKyImii neHb. Harmpumep, Gpprodepcs! Ha S&P Topryrorcs B
paitone 1 050. Ho, ornsiapiBasich Ha IIEHbI NPEBbIIYIIUX TOPTOBBIX JTHEH,
Bbl MOKETE SICHO YBUJETh, 4TO 3HaueHue 1 065 — 3To ypoBeHb, IpHU
KOTOPOM PBIHOK HCTIBITHIBANI TPYIHOCTH ¢ MOBEIIeHHeM. [Iporncxoama
Kak OBl MHOTOKpaTHas MpPOBEpPKa 3TOTO YPOBHS, HO BCAKHU pa3 IIEHBI
oTcTymnany BHU3. [I0CKONBKY PBIHOK JABHKETCS Ha MPEBBIIICHIE YPOBHS
1 050, cnemytromas meib, Kak MOXKHO BHIETh, OyaeT 1 065. Ecimm nMmmysc
pocta cHOBa OyAeT TOTepsSH, PHIHOK pEIIMTENFHO TMOWAEeT Ha
noHmwkeane. Ho ecmu ¢prouepcsl Ha S&P mpooMsaT 3TOT ypOBEHb,
TEH/ICHIINS HagyHeT UITH Ha TTOBBIIICHHE.

TexHndeckue YpoBHH II€H NEHWCTBYIOT KaK MarHHTHI, ITPUBJIEKas TOP-
TOBYIO aKTHBHOCTE. DTOT () (eKT HaOI01aeTCs B 3HAYUTEIIHHOM CTETICHH,
MOTOMY YTO Ml TPEHIEphI, U CIIEIHAIVCTH OPHEHTHPYIOTCS Ha OJHH U T
K€ IIEHOBBIE YPOBHH. XOTS TEXHWYECKHH aHAN3 BapbUpyeTcs, OIl-
peneneHHble KITIOUEBBIE YPOBHH — TaKWe KaK TOYKH, OBIBIIME paHee
BBICIIFIMY, HUBIIAMH WM TIPOMEXYTOYHBIMH, KOTJa PBIHOK H3MEHSIT
HampapjieHue, — OyIyT OOIMMMHU I OOJBIMMHCTBA CUCTEM. TakuM 00-
pa3oM, Korfia PhIHOK NPHONMKAeTcsl K KITIOYEBBIM YPOBHSM, BBl 3HAETE,
YTO BCE B30pPHI OyAyT MPHUKOBAaHBI K KOTHPOBKaM, YTOOBI YBHAETH, UTO
MIPOU3OMET JaJIbIIIe.

Ms1 npopabarbiBaeM TpaduKd B OOCYXTaeM YPOBHH KaXKIO€ YTpO,
OTIpesieNisisi KITFOYEeBhIE TOYKH, KOTOPhIe HEOOXOIMMO OTCIIEKHBATH BO
Bpems ToproB. "1 065. DTOT ypoBeHb chenail WM yMpu', — TOBOPHUT
OJIUH U3 TPEUIEpPOB.

S xuBaro B 3HaK COTJIACHS, CH[IS 33 IMIMPOKUM CTOIIOM M3 TEMHOTO Jie-
peBa, O CTEKIIOM KOTOPOTO TpH OeicO0bHBIE KapTOUKH C aBTorpadamu
xo JuMamxuo, Trna Yunssamca u Mukku Mantna. "Ecnu peHOK
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novziet Beime 1 065 — 3TO CHTHAN MOKYTIaTh, — COTJIAIIAoch s. — Hinke
3TOTO YPOBHS MBI U/IEM Ha TIOHIDKEHHE" .

S 6pocaro B3I Ha 3KpaH KOMIIBIOTEPa, OTPAaXKAOUIUN BYEPAITHIOIO
PBIHOYHYIO aKTUBHOCTB, M Oersio mpoberato o 3aronoBkam Cu-sH-0u-cu. U
BOT HACTYIAeT BpeMs TOproB. Tpeiaepbl yXOISIT B COCEOHIOK KOMHATY,
A€ CTCHa KOMIIbBIOTCPHBIX 3KPAHOB BBICBEYUBACT 3apCTUCTPUPOBAHHBLIC
Ha OMp)Ke Kypchl U TpaukHu IeH. 3apaboTanu Tejae(OHbI, U MEPBhIC
IIPUKAa3bl pa3MCIICHBI. K OTKPBITHIO PbIHKA MBI CACJIAIN IIEPBLIC CTAaBKU.

Ha xakoii-To MOMEHT 51 OCTarOCh OJMH B OQuce, OKPYKEHHBIH (OTO-
rpausMH M JOPOTUMUA MHE CUMBOJIAMH. [1epBBbIf M caMblii IVIaBHBIA —
Mosi ceMbsi. Ha crenax oduca ucst ¢ororpadhun mMoeit skeHsl Jkynin u
Halux ceMepbix AeTeil. S yHacnemoBan OT OTLIA a3apTHOE CepAle U
nm000Bb K cnopty. Ha omHO# u3 cTeH coOpanbl ¢otorpaduu TypHHPOB
1o roybdy ¢ MOMM ydactueM. B pamke mon crekiiom — ¢oto ¢ aBTorpa-
¢om Yonrepa IIsiitona. Ha monMTOBOM CTONHKE HANpPOTHUB Pabodero
cToJNa — [uIeM KoMmaHbl yHHBepcutera Hotp-/lam ¢ aBrorpadamu Bcex
npusepos "XeicmaH-Tpodu".

S HaneBaro Oenyro KypTKy Tpeiaepa ¢ 3MOJIeMOH, Ha KOTOPOW Haru-
cano "LBJ". Xots mom wHumansl LJB, s mepecTaBWi X MECTaMH,
9TOOBI TIONTyUHJIach Oosiee sipkass abOpemmarypa. (Ilomamre JlmHmona
JlxoHcona "a BEI ¢ LBJ?") DOMOneMbl TpemepoB — HaIll CHMBOJIBI, H,
YeM OHW OpWTHHAJBHEE, TeM Jiydrne. Moit Opar J[oyw BBIXOIWT C 3M-
omemort "OEJ". Jlpyrme BBIOHpAIOT TaKWe MOIHBIC CIIOBEYKH, Kak
"POW" wm "WOW". Moii apyr u HactaBHUK Maypu KpaButir umen
po0IeMBI CO 30POBHEM M MTHOBEHHO 3achIliajl BO BpeMs TOpros. llo-
ATOMY OH BBIOpasr cBoelt amoOnemoit "ZZ7Z7". Kakoii Ob1 Hu ObUTa HaI-
MUCh Ha HMOJIeMe, e€ [eNb MPHUBIIEYb U yepKaTh Ybe-HHOYIh BHIMAaHHE
0 IPYTYIO CTOPOHY SIMBI, YTOOBI Bac 3alIOMHIJIA HA 3THX M CIIETYFOIINX
TOprax.

[Toxmmaro oduc, HO 3HAIO, UTO Yepe3 Yac M JBa BEpHYCh. S ocTas-
JISII0 BapUTHCSA B M€ Ha TPOTSHKCHWH JOJTUX JHEH CBOMX TPEeWIepoB,
TaKkrX K€ MOJIOIBIX, KaK s B Haydane Kapbepbl. OHH MPOIBUTAIOT MOHU
topri. OHM TIOKYTIAfOT, KOTAA 51 TIOKYTalo, MPOAAIoT, Kora s mposaro. S
MO-TIPeKXHEMY B SM€, TIOTOMY YTO aKTHBHOCTh TaM CJHIIKOM Ba)KHa,
9TO0BI €€ MOXKHO OBIIO MTHOpHpOBaTh. Jlo TeX MOp, MOKa CyIIeCTBYET
siMa, Mosi pupMa m s OymyT TpencTaBiieHsl B Hell. Ho Oymymiee 3a mep-
COHAITFHBIM KOMIIBIOTEPOM.

ITocemnias Mepk, B3MaxoM pyKd IIPUBETCTBYIO APYTHUX TpeiiepoB. BHe
SIMBI €CTh MECTO JJISl TOBAPHIIIECTBA WM aXke APYKObL. B sime —
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COBCeM Jpyras ucropus. Uto ObI HE MPOUCXOAMIIO HA PHIHKE — MEJICH-
HO€ MUHHMaJbHOE M3MEHEHHE II€H WM pe3Koe CKayKooOpa3Hoe KoJie-
OaHMe — 9TO O3HAa4aeT BOWHY. S1 XOpoll POBHO HACTOJBKO, HACKOIBKO
OKa3JIMCh XOPOIITUMH MOH TIOCIICIHNAE TOPTH, U B KaXKIBI O0KUil IEHb 51
6o Bemrparo $100 000, 60 notepsito $50 000.

HenocpeacTBeHHO niepe OTKPBITUEM PBIHKA 5 J€JIat0 CBOM CTaBKH. S
CTOI0 Ha BTOPOM sIpyc€ CBEpPXY, IIOYTH HANPOTUB MOAWYMa, Tae Mepk
BBICTABJISIET KYPCHI IICH U cesiok. Moit Opat JI>)koyr CTOUT psIioM CiieBa.
3a MUHYTY A0 3BOHKAa M Hadajla TOProB s BCIIOMHHAIO, KaK BIICPBBLIC
OTKpBLI 1BepU Mepk.

lon Ha3aq g MOMYYMIT AUIJIOM B KOJUIEIXKE W 3apabaThiBal Ha JKU3Hb
3a pyJieM OTIIOBCKOTO TPYy30BHKa. JTO HE COBCEM TO, YTO MHE XOTENOCh,
HO, KpOMe HaJIeX] Ha JIydlllee, yBbl, HUYero He Obuto. PerymspHo mpo-
cMatpuBasi B "YOII-CTPUT JHKOPHAI" IIEHBI Ha 30JI0TO (B TC JHU OHH
OBUIH BBIIIE OOBIMHOTO YPOBHS), sI HHTEPECOBANICS, KaK MOYKHO HCIIOJb-
30BaTh (PBEOUEPCHI Ha 30JI0TO JJIs YBEIIMUESHHUS] MOETO CUETa.

IMocnie paboTe! Mbl urpanu B Mstu ¢ JIy Marrtol, crapme meHst Ha 15
JIET, HalllUM CTapbiM COCEIOM, IMPEyCHeBaroUM TpenaepoM Yukarckoit
Tosapnoii bupxu. Korga s ymomsayn o ¢wiodepcax npu Jly, oH mpu-
TJIackT MeHsT Ha OupiKy. "TIpuxomu Kak-HAOYIb Ha TI0JI, — CKa3ajl OH, — H
YBUIWIIb, KaK TIPOUCXOIAT TOPTH".

B nenp, xorma st mputien Ha Mepk, JIy Marra npemioxut MHe padoTy.
He 3naro, 4ro OBUIO TOMY BHHOI: ITyM WM IMPHUTOK agpeHAIMHA B
KPOBH, HO sl ”HTYUTHBHO MTOYYBCTBOBAI IIIAHC TIPEYCIIETh B 3TOM KpyTy. S
CTaJ TOCBUIFHBIM. DJTO €IUHCTBEHHBIH CIOCOO Y3HaTh BCE BXOMABI U
BBIXOABI Ha Mepk. [Ipenpiaymuii onpIT He UMeeT 3HAa4YeHUS, OYIb THI
XOTh CeMH Irifield Bo 0y, y4eHBIM-SAEpIIuKoM, Jaypearom HoOenes-
ckoit mpemuu. Korja Tl HauMHael» Ha Mepk, Thl JIOJDKEH Ha4aTh CHU3Y,
KaK Kypbep. 32 MHHUMAILHYIO 3apabOTHYIO IIaTy Oeperih MPUKa3bl OT
KIIMEHTOB, PAa3HOCHUINb WX OT CTOJIA JJISl TIpMeMa IIPUKa30B OpoKepaM B
pasHBIX fAMaxX, CIEIHANM3UPYIOUINXCS Ha KPYITHOM pOTAaTOM CKOTe,
CBHHHWHE, BAJIFOTE, €BPOI0IUIAPaX 1 TaK JaJiee.

[TopaGoTaB HECKONBKO AHEH KyphepoM, S YBHIEN HYEIOBEKa, YK€ J0
ATOHN BCTPEYH CHITPABIIIETO OTPOMHYIO pOJih B Moel ku3Hu. OH HaBceraa
OCTaHeTCs OJHWUM W3 T€X, KTO HanOoJjee CHJIBHO TOBIHAI Ha MO0
Kapbepy M KOTOPBI BIIOCIIEACTBHH CTaJ MOWM OJM3KHM JAPYTOM. DTO
o611 Maypu Kpasutii. Most MaTh paboTana y HETO IOPHIAIECKAM CEK-
petapem, HO OH He BHIET MEeHsI ¢ TeX 1op, Kak MHe ObLT0 9 JreT.

"3npaBcTByliTe, Maypw, - cka3an 1. — Bwl MeHs momauTE?"
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Maypu mocMoTpen Ha MEHS TOBEpX OYKOB. "3mpaBcTBYH, JIpromc, —
TEIUTO CKa3aJl OH. 3aTeM OH 3aMETHJI MO0 KypTKy ¢ 3MOileMoit Mepk. —
Uro T8I 311€CH Nenmaentp?"

"$1 paboraro kypbepom Ha JIy Marta".

"[ToueMy >ke THI He TIpuIIea padboTath Ko MHE?" - cipocit Maypu, u
B €T0 TOJIOCE MTPO3BYyYalia HCKPEHHSIST 00Ha.

Sl He XOTen MpOCUTh O TIOKPOBUTENHCTBE HU Y Maypu, HA y KOTO-TO
eme. S mpwieln, He OXHAas OT JIOAEH HUYEro, KpOME MOXJIONBIBAHUS
TI0 TUTeYy W ACKYPHBIX pedeil ¢ mokenmanusaMu yaadn. Ho Maypu Obin He
Takoi. OH mo-HacTosmEMY 3a00THIICS O JIIOSX, M KOTJa OH TPEeTOKIIT
MHE IIIaHC, 3TO OBLIO CIenaHo oT Beel mymm. "Haiinm MeHs depe3 mapy
HezeNnb, — CKazal oH. — S crenmaro Tedst CBOMM KIIepKoM''.

Korna s ckazan Jly Many, uro Maypu cenan MHE MpeIoKeHHe, TOT
yne1oaycs. "JIstonc, ecnmu Maypu KpaBHTIT TpeUToKH TaKyrO BO3-
MOXXHOCTb, HaJl0 MCIONB30BaTh ee". MbI ¢ Jly moxanu ApyT Opyry pyku, U
HamM TpodeccHOHATbHBIE MYTH Pa3OlUINCh, HO W 1O Ce JEHb MBI
XOpOIIMe Ipy3bsl. 3aTeM s TOIIEN B MY, IJie MPOXOIIT TOPTH IO 30JI0TY,
9TOOBI CTaTh KJIIEPKOM JIeTeHAapHOTO Tpeiinepa Maypu Kpasuria.

Maypwu caenan cebe ums Oiaromapsi ymy, A€TOBOI MPOHUIIATETHHOCTH
U TOMY, 9TO BCEM CepAmeM ObUT mpenaH cBoei mpodeccun. Ha mpo-
TSOKEHUU OWp)KeBOW Kaphephl B KadecTBE MOBEPEHHOTO W TO3[HEe —
Tpetinepa — oH padoTain u ¢ Jleo Menamenom, u ¢ xexkom CormaepoM. B
nercTBuTenbHOCTH Maypu 1 JIeo ObLTH 3aKOHHBIMHE ITAPTHEPAMH 3a710JIT0
0 OpraHM3anuu TpeianuaroBoi kommanmu Dellsher, Ha3BaHHYIO Tak B
gecTh ux mpouepeit. [xek CoHmHep OBUT MOJIOJBIM MOBEPEHHBIM, KOT/IA
OH TIpumen Ha pabory k Maypu. Mosi Mmarh, paboTaBmas y Maypu
CeKpeTapeM B TEUeHHE MHOTHX JIeT, Ileuarana IOpUANIECKHe CBOAKH IS
JIxeka, KOr[ja OH TOJIBKO HAaYMHAJ CBOIO FOPHUIMYECKYTO TPAKTHKY.

C mrepBBIX mHEH paboTel Ha Mepk sl HaOII01al OYeHb TEIUTBIC JIESTOBBIC
OTHOIIeHUA Mexnay Maypu, Jxexom u Jleo. Ho cmyctda roasl oxke-
CTOYEHHAST BpaXk/Ia TI0 TTOBOTY KOHTPOJIS Ha Oupske pa3eena Jleo u JIkeka.
Uirensr Mepk (pakTHYeCKH pa3ieliuiich Ha nBe ¢pakmuu. C camoro
Hagaya s OB CBs3aH ¢ Maypu, npuHSBIIM cTopoHy J[xkeka. Ilo
YMOJTUaHUIO sI OBIT YacThio jarepst Jxeka. Mexay mMHO# 1 Jleo Ha mpo-
TSHKEHHUH TTOCTIEAYIOMINX JIET IPOX30IILIO HECKOIBKO OCTPBIX OaTaiid.

Bckope nocnie moero npuxona Ha Mepk Maypu u Jleo paznenmin
cBol OuzHec. Y Maypu ocranachk ropuandeckas GupMa, B TO BpeMs Kak
Jleo coxpanun cobctBeHHOCTh B KoMmanuu Dellsher. [xex Obin mpesu-
neatom RB&H Financial Services, KIMpuHTOBo KOMIIAaHWH, YKPETUISB-
el nuTanens Opokepaka KOHTPAKTOB KPYITHOTO POraTOro CKOTa U
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UMeNla J1el0 ¢ BHYIIUTENIhHON YacTbi0 CHEJIOK, MPOXOIWBIIMX dYepe3
Ooupxy. bnaromaps cotpymHuuecTBy ¢ Maypu s HOIydusi CBOOOTHBIN
JIOCTYII BO BHYTPEHHHH KPYT.

B mpexxnne aun Maypu 6bu1 KoposieM 30510TOH sAMbl. B Hauane 70-x
rofgoB — 10 Toro, kak CoenuHeHHble LlITaThl OTMEHMIIN 30JI0TOM CTaH-
napT — Maypu Npo30piIMBO BCTYNWJI B MEPErOBOPHI C HECKOIBKUMHU
KpYIHEHIMH OpOKEPCKUMHU JOMaMH 110 TTOBOIY BEACHHS WX OH3Heca,
KOTJ[a OTHAXKIBI 3aIyCTAT 30JI0ThIe KOHTPAaKThL. B TedueHre MHOTHX JIeT
Maypu ymopHO cjenoBajl CBOEMYy KypcCy, IOKa OpOKepcKHe jaoma He
YMHPOTBOPSUTH €ro, COTJIAIIasCh OTIATh €My CBOIO YacThb 30JI0TOTO OM3-
Heca. 3aTeM BO3AYLIHBIH 3aMoKk Maypu cTan peanbHocThiO. Korma
Mepk 3amyCcTui CBOM 30JI0ThIE (hbIOYEpPCHBIE KOHTPaKThl, Maypu ¢ak-
TUYECKHU JIepXall B pyKax BECh 3TOT OM3HEC OT OOJBIINX M MajJbIX Opo-
Kepckux MoMOB. OH CTajll HACTOJBKO JOMHHHPYIOLIUM, YTO TO3THEE
Mepk pa3zenuit ero KIHEHTYpPY Cpenu IPYTHX UTPOKOB.

Korna s Hawyan paborats Ha MaypH, OH MO-TIpeKHEMY ObLIT BEILyLINM
WUTPOKOM PBIHKA 30JI0Ta, U 5T aCCHCTHPOBAJ €My B paboTe ¢ KIMEHTCKHIMHU
nopyuermsimi.  Cron  (Deck)', rme 06pabaThiBaloTCst KITHEHTCKHE
MOpPYYEHUs, TIPEICTABIAET COOO0M rpyay 3asBOK, C 3aKa3aM{ Ha MOKYIKY
B OIHOM KOHILIE M Ha TPOAaXy B JPYrOM — U BCE 3TO OIpenessier Te-
KyILYIO PBIHOYHYIO IIeHy. B KauecTBe Kiepka s paboTai ¢ 3THM CTOJIOM,
TOTOBSI CHENKH IJisi OPOKEPOB, BBHIMOJHSIONINX KIMEHTCKUE 3aKa3bl B
ssMe. B Te quu urpa Obia nHOM. Korma peIHOK M3MEHSIICS, s IIeperpyI-
MUPOBBIBAN MPHKa3bl HA MOKYIKY M MPOAaXy, MPOA0IKas HalpPaBIATh
KIIMEHTCKHE opaepa OpokepaMm B sMy. PaboTa kiepka cocTosia B TOM,
YTOOBI COXPAaHUTh CTOJI HA OJHOM YPOBHE, HCXOJS M3 BPEMEHU M IIEH
PBIHKA, YTOOBI OpPOKEpHl MOTJIM WCIIONHSATH 3aKa3bl HAWITYUIINM U3 BO3-
MOJKHBIX BapraHTOB. Bo Bpems 3toro mporecca Maypu yBuaen, 4to y
MeHs €CTh MHCTHHKT U 4yThe PHIHOYHOM CHUTyaIly, HEOOXOIUMBbIE IS
TOTO, YTOOBI CTATh TPEHIACPOM.

S pabotan Ha Maypu BCero HECKOJIBKO MeCALIEB, KOTIa OH MPUTIaCHII
MEHS U MaMy Ha BeuepuHKy B CKOKH, B uyecTh ero godepu lllepmi.
Maypu 0T03BaJ]l MOIO MaTh B CTOPOHY BO BpPEMsI BEUEPHUHKU W CKazal eu
HEYTO, YTO OHA OBTOPWJIA MHE B MAIIMHE IO 10POTe IOMOH.

"Maypu cka3an MHe, 9TOOBI S He OeCIoKoHWIach 0 Tede, MOTOMY 4TO
THI UACITH K TOMY, YTOOBI CTaTh MHJUTHOHEPOM'', — CKa3ajia MOsl MaTh C
TOPIOCTHIO.

1 .
Deck - 31ech cron npuema 1 00paboTKK KIMEHTCKUX HOpydeHHit. Mcronb3yercs Takke B 3HaYEHHH
KJIHEHTCKOE MopydeHHe. - [lpum. peo.
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"Ila? Xoporo, s X094y, 9TOOBI 3TO MPOU3OILIO MOCKOpPEE, YTOOBI MBI

MO ObI WCTHOJIB30BATh 3TH JIEHBIH'', — CKa3all S, caM HE 3Has, BEPIO
cioBaM Maypu Ui HeT.
Mawma 3acmestnace. "Byap Teprenus, — cka3ana oHa. — Bcemy cBoe

BpeMsi. Maypu xopormii geoBek. OH ObUT MHE Kak Opat. OH Bceraa Oyaer
XOPOIIIO0 OTHOCHUTHCS K Tebe".

Maypu KpaBurtir ObIT ¥ OCTaeTCs 4eI0BEKOM, KOTOPHIM pPYyKOBOICT-
BYETCS B CBOMX JIEHCTBHSIX IPY>KOOH 1 BepHOCTHIO. OYeHb MaIo O KOM U3
JFO/Iell MOYKHO CKa3aTh 3TO, OCOOEHHO Ha PHIHKAX, TA€ JCHBIH EIUH-
CTBCHHBIN MOTHBHpYIOmUi (akrop. s OompImMHCTBA JIOACH B OM3-
Hece JeHbru ux 0or. OHM WM TOKIIOHSIOTCS M paav HUX XHUBYT. B Ko-
HEYHOM CYETE ATO M CTAHOBUTCS MX axwuiecoBod mAroil. Hekoropswie
JIFOM pajiyl JeHeT TOTOBBI Ha YTO YTOAHO, BKITFOUAsl PHCK CYIIECTBEHHBIX
HapyIIEHUH MTPaBHUII TOPTOBJIH U3 OTMACEHHSI TOTEPSITh HECKOIBKO THICSY.

S cmenanm cBOIO YacTh JEHET HA ATOM MOMPHINE, U 5 MOIyYaro yao0-
BOJIGCTBHE OT XOPOIIEH >XH3HH, CTaBIICH BO3MOXKHOW Oyaromapst urpe.
®duocoduss Moero oTIa, Koraa Melo0 Kacajoch JEeHEr, Oblia TakKou:
KOTJ]a UMEelTh JEHBIH, THI TPaTUIb uX. OTer ObUT OYeHb MIEAPhIM KaK
TIpH OTIJIaTe CUETOB B Kabape, Tak M MIOMOTas TeM, KOMY B TOT MOMEHT He
CIIAIIKOM Be30. J[eHbru Al Hero ObUIM JIUIND TOTUTMBOM, YTOOBI €T0
ncnoip3oBatsk. Ho oHM HuKOrAa He ObUTH OOBEKTOM HAKOIUICHHS WIIH,
0oke yrmacH, BO3MOKHOCTHIO KeM-HHOYIbh IMOHyKaTb. 51 HuKOrAa He
Oecniokomiics 0 AeHbrax. Sl Bcerma 3Hai, 9TO 3aBTpa MOTY IOTEPSTH BCe,
HO TIO-TIpeKHEMY Oy/y TBEpZO CTOATH Ha 3emiie. BoT modemy, ecim 51 umen
IIITh J0JIapoB, a Tebe OBIIIO0 HY)KHO N1Ba, THI MOT B3STh 1Ba. Ecim Tebe
HYXHO IISITh, BO3BMH HIX. S| TONydy elre Itk 0u1apoB. HekoTopbie romm
MOTJIM WMETh HaJI0 MHOH NPEHMYIIECTBO B MPOILIOM, ITOTOMY HTO S,
MOJJOOHO CBOEMY OTITy, CTPEMMIICS CAETaTh BCE, UYTO HYXKHO JIJISl KaXKIOTO.
Ho s TBepmo mpuaepkuBaroch 3T0# (unocodprun, 0COOCHHO KOTa pedb
HJIET O MOEH CEMbE M 0 OJIM3KHUX MHE Jr0aax: ""JIn0o MbI HIEM BCe BMECTE,
MO0 HHUKTO".

Ho B Te mepBbie MecsIpl pabOTHl KJIEPKOM MHE OBUIO OY€HB TPYTHO
JKIaTh CBOETO IMAHCA HMCIBITAaTh ce0sl B KadecTBe Tpekmepa. K cuacthio,
MHE TIPHIILIOCH JKIaTh BCEro HECKOJIBLKO MecsteB. B cerrsope 1981 roma s
MOJYYHMJI CBOE MECTO Ha OWpke W Hadal TOProBaTh 30JOTHIMH KOH-
TpakTtamu. Ho 3T0 Bpemst He OBbUTO HAFITYHIIAM /TSI BXOXKICHHUS B 30JI0TOM
peiHOK. OOBEM OBLT BSUIBIM, M B JOBEPIICHHE BCETO HA MOEM TOPTOBOM
cdete Ob1TO TONBKO $5 000, UTo erie cHTbHee YXy a0 CUTyarmo. UToos
OBITh YCIICTITHBIM TPEUIEPOM, BaM HYXKHO Topa3io 0OJIbIIe —
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npeanouTuTensHo pa3 B 10-20 Gombire. B 3toM ciyuae BBl MoxkeTe TOp-
rOBaTh 3HAYUTEIHHBIM KOJHYECTBOM KOHTPAKTOB, TOJyYass OOJBIIYIO
NpHOBLIE ¥ OJHOBPEMEHHO mMes Oydep, CMATJarOmMi yaap B Ciiydae
TJIOXOW CHENKH. Sl WCTOMHST MPUKa3bl U TOPTOBaJl, HO MHE yIaBaJoCh
3apalateiBath HeMHOTMM Oonbire $3 000 B MecsIl, UTo 5 IUTATHII 32 apeHTy
MecTa.

Kanuranmu3anms — oayuH U3 KIFOYEBBIX MOMEHTOB B TPEMAMHIE — HeE-
3aBHCHMO OT TOTO, TMPOU3BOAUTCS JIM OHA Ha TMOJY WIIM 4Yepe3 Mmepco-
HaJIBbHBIN KoMITbIOTEp. Korma s HaunHam ToproBath, MOIOJAOMY TpPEHaEpY
HE HYXHO OBUIO HHYEro, KpOME TOPTOBOTO CUETa M PEKOMEHIAINH
nopyuntens. CeromHs OupikeBbIe TpaBuiIa ropasno crpoxke. HemaBHo s
unBecTpoBan $50 000 B ka3Haueiickue Bekcels, 4TOOBI MPODHHAHCH-
pOBaTh MOJIOZIOTO 00y4aeMOro MHOW Tpeizepa M IOMONHUTL €r0 TOPro-
BBIN cueT, Ha koTopoM Obuto Beero $10 000. ITmoc k Tomy Bam mpuxo-
JUTCSL CYUTATBCS C TEM, YTO HOBHUOK HE MOXKET CHIeNaTh KaKhe-I0o
JIEHIW B TEUEHHWE MEPBOro Toja. Bce BHIMIATH, BKIOYAS TUIATY 3a
apeHly MeCTa M PacXobl Ha JKM3Hb, COCTABIIAIOT mpumepHo $250 000 B
roa. IIpodeccronanbHbIi TPEHIMHT HA IOy, S ToJarar, TpedyeT He-
00xomuMbIit MEHAMYM KarmuTaiaa B $50 000, 1axe eciti BbI TOPryeTe OJHUM
BHJIOM KOHTPaKkTa, OCOOCHHO HAa TakOM HECTAOMIBHOM pBIHKE, Kak
¢prouepcel S&P. D10 00ecneunBaeT BaM afeKBaTHEIA Oydep, mMo3BoIs-
IONUA HE TOJBKO TOKPHIBATh BO3MOYKHBIE MapKeBble TPeOOBaHUS O
BUEPAITHUAM TIO3UIIUSM, HO M JIAIOIINIA CTPAXOBKY MPOTHB MOTEPb.

@brouepchl urpa ¢ cucteMor peruaroB. OpuH KOHTpakT S&P 3kBuBa-
JICHTEH HAJIMYHOM CTOMMOCTH LEHHBIX Oymar Ha cymmy $250 000. Jlaxe
NPU TOPTOBJIC OJHUM KOHTPAKTOM HJIK JIOTOM BBl MOJKETE MOJYYHUThH
$3000 umcroro moxoma B acHb. Mcxoms u3 $50 000, Ha Bamem TOProBoM
CYeTe ITO COCTAaBISAET 6 TMPOIEHTOB MPUOBLTH TOJIBKO 32 OJWH JeHb. Ho
(MHAHCOBBIHA phrYar padboraer B 00¢ cTopoHsl. [loTepu 1o 0gHOMY KOH-
TPaKTy TAKKE JIETKO MOTYT BBUTMTHCS B HECKOJBKO THICSY JI0JUTapoB. Bot
MOYEMY TaK Ba)KHBI HABBIKM YIPABICHUS JEHbTAMH, MOHMMAHUE PBIHKA,
37IpaBbIi CMBICI U BJIAJICHUE TPECHAMHTOBBIMU TeXHUKaMH. OMHHAIATas
3aIOBE/Ib TPEHIEpa: He 8blcmpenusali 8ech 60e3anac 3a 00UH pas.

B mepsrlii rox paboThl TpEHAEPOM S MOYTH TOTHOCTBIO ITPOUTpAICS.
Ha moem TOproBoM cyeTy ocTaBajgoCch TaK Majo JEHET, YTO CHTyaIlHs
Ka3anoch HeoOpatuMoi. [limoc k ToMy S OYeHb CTpajal H3-3a JIOKHBIX,
HETMOATBEPKICHHBIX clieloK. Koraa mpoucXomuT JIoXKHAs CHOENKa, BbI
JyMaeTe, 4TO COBEPIIIM 3TOT TOPT, CKakeM, mpojaiu 10 KOHTPaKToB
MapHIO 10 JPYTYIO CTOPOHY SAIMBI, HO Ha CaMOM JieJie TOT MapeHb B sIMe
3AKITFOYMIT ATY CACNKY C TPEHIEPOM, CTOSIIUM PSAIOM ¢ BaMu. Takum
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oOpa3oM, BBl mymaere, 9To mpojann 10 KOHTpaKTOB, a HA CaMOM JIelie
cmenka He cocTosuiack. CHTyanusi OCHOXKHSETCS TeM, YTO BBI, OyIydn
oprep-priepom, TOATBEPANIA CBOEMY KIIMEHTY, YTO CHeNlka ObLia Co-
BepIleHa 10 JaHHOW IieHe. BbI JOIKHBI JOTOBOPUTHCS C JIPYTUM Tpei-
JIepOM TIO TIOBOJTy TOM HENpOIIEAIIeH CIENKH U YPEeTyIHPOBaTh JaHHYIO
CHUTyallMlI0 C KJIMEHTOM, YTO YacTO CBS3aHO C HEOOXOJMMOCTHIO
BBUTOXHTH THICSYH JIOJUIAPOB U3 COOCTBEHHOTO KapMaHa.

Jns MeHs1, HAaYMHAIOMIETO Tpehaepa, STH HEeTPOIISAIINe CIEKA ObLTH
orrycromratonmmMu. Ho crpariHee IeHeKHBIX YOBITKOB 51 OOSUIICS TTOTEPATH
pacnionokeane Maypu u Jxeka. Mepk Toibko 49ro 3amyctmina S&P-
KOHTPAKT, BIIOCIEACTBHM CTaBIIMKA HamOoOJiee YCIENIHBIM 32 BCIO €e
HCTOpHI0. DTO OBLIO 33J0T0 IO TOTO, KaK HA4YalOCh MOBBIIICHUE IIEH,
nogusiimiee HMuapexc Joy-J/koHca 1 akiuil  OpOMBIITUIEHHBIX
KOMITaHUW — He MPUHUMAs B pacdeT KOPPEKIUU — C YPOBHS HIDKE |
000 mo yporas cymectBerHo Boite 9 000. S Bugen smy S&P u 3Ha1, 9T0
X04uy TOpProBarb B HeW. BO3MOXKHO MOTOMY, YTO HOBBIA KOHTPAKT MOT
CTaTh UII MEHS HOBBIM cTapToM. Wim 3T0 OBUTO MHCTHHKTHBHOE
OIyIIIEHWE B OTHOIICHWW JAaHHOTO KOHTpakTa. Kakoi Obl HH OblTa
MIPUYHHA, 5T XOTeJ UTPaTh B 3TOM CIEKTaKJIe.

Ho s 6oposicst B ssMe 30J10TBIX (DBIOYEPCOB B Y MEHS HE OBLIO JICHET,
9TOOBI YTBEpAUTHCS B siMe S&P. Maypu u J[kek HaHSIM Opyroro Tpew-
Jiepa ¥ MHE Ka3aJioch, YTO BOT-BOT OKaKyCh HE Tpu Aenax. Ecmm s co-
Ompasicst ToproBarh B siMe S&P, MHe mpuIIUIOCh OB HAUMHATH CaMOCTO-
stenbHO. IloaTomMy s oOBemWHWICS C TpehaepoM Mo WMeHH Maprta
[Totrep, momoras emy B sime S&P. Kamprii 1eHb s TOproBai 30JI0TOM,
TTOKa 30J10Tas sIMa He 3aKkphiBaack B 1:30 momomymHu. 3aTeM s Hamlpas-
nsicst B My S&P, 4ToOpr moMous Mapra ¢ HCIIOTHEHHEM IMPUKA30B,
BKJTIOYAsi MMPHUKa3bl JJIsi CaMOro KpymHOro ero kimeHta baude Cexbropu-
n3. SlMa S&P Obuta Moel MedToit M MHE TpeOOBAIOCh HAMTH BO3MOXK-
HOCTh TOPTOBaTh TaM IMOJHBIA JEHb. JTa CYACTIINBAs BO3MOXKHOCTH
MPEJCTaBIIIaCh MHE OJHAXbI, KOTZA S COBEPIIMI CaMyl0 YAadHYyIO
OIMOKY CBOEW KM3HH. XOTS BE3CHHE M UTPaeT B TOPTOBIE OIMPEeIeH-
HYIO pOJib, KU3Hb TIOKA3bIBACT, YTO €CTh BEIIW, CHJIbHEE BIHAIONINE Ha
ycrex, 4eM TPOCTO CYACTIMBAs CIIyYailHOCTh. BBI JOIKHBI Bce BpeMs
CTOPOJKUTH CBOIO yZady, Korja Obl OHa HU CITy9HIIach; BCE BE3CHHE B MUPeE
HE ITOMOJKET BaM, €CJIH BbI CHIUTE B CTOPOHE.

31O cay4yniaock BO BpeMsi KoHGumKTa Ha DONKISHICKHX OCTPOBaX
Mexnmy ApreHTuHON M BemmkoOpuranueit B 1982 romy. PerHOK 3050Ta
pEe3K0 OTpearupoBall Ha HOBOCTH, IOCTYMAIOIIHME W3 30HBI BOEHHBIX
nercTBriA. 1 OBLT B sSME, BBITIONHSSI KJIMEHTCKHAE 3aKa3bl H TOPTYS CO
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CBOEro Ccuera, Mo ABOWHBIM TOpram, €ule pa3pelieHHbIM B Te AHU. Heo-
KHUJAHHO TPSHYIH HOBOCTH: ApreHTHHa KamuTyiaupoBaia B Doik-
JICHJICKOM KpH3Hce. 30J0T0 MTHOBEHHO PyXHYJ0 BHM3 Ha 50 mostapos.
CrycTst KOPOTKOE BpeMsl MPUIILTA HOBOCTH, YTO KaIUTYJISIIIMU HE OBLIO.
30J10TO CTPEMUTENHHO B3JIETENO BBEPX Ha Te ke 50 10m1apos.

[Mocpenu sToro Oe3ymus s 3ammcal CIeNKy, 0 KOTOPOH s ITpoaal 30-
JIOTO TI0 HU3KOM IIeHe JApyromy Tpenaepy no umenu Maiik. Korna s no-
LIEJI CBEPUTH ATY CAENKY ¢ MalikoMm, OH cKa3all, 4YTO OH Mpojaj Mo HU3-
KOU LIeHE MHE.

"TakuMm 00pa3oM, MbI 00a Tipojaiu", — ckaszai s Maliky.

"Jla, a Tereph pHIHOK Ha 50 JTOUTApPOB BEHIINIE, — YXMBUTBHYJICS OH. —
Tax 9To0 THI KyIHJI MOH, a I KyIUTIO TBOU''.

MBI npULLIIM K COTJIAIIEHUIO IO 3TOM CHAEJIKE, U KaXKAbIi MON0XWUI B
kapman 1o $57 000. 3a ofmH JieHs 5 caenan 6oliee YeM JJOCTATOYHO, YTOObI
cTapToBath B siMe S&P. Moi# TOProBbIM CUET MONYYWII BIMBAHHUE, II0-
CTaTOYHOE Ha TIEPBOE BpeMs, 1 Moe OymyInee ObUTO ompeneneHo. S mo-
KHAHYJ 30JI0TYIO sSIMy | yIen B KOHTpakTel S&P. [locie atoro s yxe HE-
KOTJIa He OTIIABIBAJICS Ha3aJl. JTa OomMOKa cTajga OTPOMHOHN yaadel, HO
erre 6oee BaKHBIM OBIII MOMEHT, KOT/Ia OHA TIPOM30IIIIA. 32 MPOIIICIIITE
TOMBI S U3YYHII BCE HIOAHCHI W OBLI TOTOB K COOCTBEHHBIM JEHCTBUSIM B
sme S&P. Cnyunce st $57 000 paHbie, ckopee Bcero, st ObICTPO
cirycTrit Obl MX Ha HEYAAuHbBIX cAenkax. Ho MIMEeHHO 3TOT MOMEHT BpeMEHH
CTaJI TOTAPKOM CyIEOBI M TIOBOPOTHOU TOUKOM B MOEH Kaphepe.

Wcnonass npukasel gt Mapta, st 6bicTpo Tokazan Maypu u J[xeky,
91O 51 MOT OBI JeIath B siMe S&P. Most yBepeHHOCTh B cebe Oblia BoccTa-
HOBJIeHa, U s cTajm OMHUM W3 JIy4IIX B 3TOH siMe. S Ooble He 9yBCT-
BOBaJI ce0sl KaHAUJATOM Ha yBOJbHEHHe, J[ek ¢ Maypu B3suti MeHS B
KOMaH/y KaK BITOJIHE OIIEpPHBIIETOCS Tpenaepa.

Cpeny MOUX KITHEHTOB B siMe S&P Obu1a kpymHas GrpMa 1o TOPTOBIIC
ToBapHEIMH (piodepcamu O'Konnop IlaptHepe. Korma s mcmommsin
npuKasbl s kmueHToB O'KoHHOP, TO Beerma yuensur 0co00e BHIMaHHE
cAeNKaM JJIi OJIHOTO M3 e€e KpymHeuiux kiveHToB — Jxuma Ilupca.
JIKuM OfHH U3 TyUIINX TPeHaepoB, paboTaromuX BHE 1OJIa, U3 BCEX, KOTO
s 3Hal. OH MIMeN CBepXBbECTECTBEHHOE UYBCTBO PBHIHKA, TOTPSCAFOIINIA
BOOOpaKeHNE PHIHOYHBIA WHCTHUHKT, W S PEIIHMJ JIeNaTh BCE TaK, Kak
nenaer oH. lloaToMy, Korma OH fmaBall MHE TpWKa3, HalpuMep, Ha
okyTniky 500 koHTpakToB S&P 110 PHIHKY, 51 HCIIONHSIT €r0 OpIep, a 3a-
TeMm mokyman 20 mis ceOs. PRIHOK HEYKJIOHHO el Ha ITOBBINICHUE.
Korga [>xum BBIXOIUIT U3 PHIHKA, sl CHaYalla MPOJaBal €ro KOHTPAKTHI, a
notoMm cBou. Ho uto takoro Bunen xxum I[upc, cuaesmmii nepen
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KOMITBIOTEPOM T/ie-HUOY1b Ha KaponHCKUX OCTpoBax, U 4TO HE BUJIEN 517
A JIKUM MPOCTO-HAMIPOCTO M3y4all TpauKH [IeH, BHIUCKUBAS HA PHIHKE
KJTFOUEBBIC YPOBHH TOJUIEPIKKHU (KOT/a ObLIO MAJIIOBEPOSTHO, YTO PHIHOK
MPOJIOJDKUT TMaJICHHE) U COMPOTHUBIICHHUS (KOTJ]a PIHOK UMEI TPYIHOCTH
¢ pocroMm). Hacrano Bpems, koraa s Hadan 0apaxTaThCsl B TEXHHYIECCKOM
aHaJM3e, B 3aHATHH, KOTOPOMY CYXICHO OBUIO CTaTh CTPACThIO,
0e3pasieNnbHO 3aXBaTHBIIICH MEHSI.

IpocMmarpuBas pUKa3bl KIUEHTOB, 51 BHJIEH, YTO CACIKH TATOTEIOT K
OTpeNIeTICHHBIM [IEHOBBIM YPOBHSIM. JTO TOJOTPETO0 MO MHTEepec paso-
OpathCsi, IOYeMy Pa3BHUBAIOTCS TE¢ WM HHBIC IIEHOBHIE MOJICIH U KaK
MOM KJIMCHTHI UCTIOJB3YIOT UX. BHauase s xaxaan y3HaTh O TpeHauHre
BCe, UTO OBLJIO BO3MOXHO, Kacajoch JIM 3TO TpadUUeCcKOTo aHaM3a
PBIHKOB WJIM MOBEACHHS CIPEJOB MEXIY IeHAMH (BIOYEPCOB U OIIIH-
oHOB. Ho 3TUM He ucuepnbIBaioch, 4TO S XOTEI Obl 3HATH.

Haxopsice B siMe, s Hadasl yJENATh MPUCTATFHOE BHUMAHHE TOTOKY
MpUKa30B Ha moi. [IoTOK OpAepoB Ha MOKYNKY M MPOJAAXKY, MOCTYIAI0-
NIUH B SIMY, TTO3BOJISET MIOYyBCTBOBATH OCHOBHYIO JUHAMUKY pbiHKa. HO
3TO HE MPOCTO YXOJA B TPOAaXy, Korma opiep-Quiniepbl HaYHHAOT
cOpaceIBaTh OOJBINIOE KOJMMYECTBO KOHTPAKTOB. DTO O3HAYaeT HabIro-
JICHUE 32 OCHOBHOH TpymImmoi OpoKepoB, OOCTYXKHBAIOIIUX KPYITHBIX
KJIMeHTOB. HepBHUYAIOT JT OHM 110 TIOBOAY WCIIOJHEHHUS OOJBIIOro 3a-
Ka3a Ha TOKYTIKY, KOTJa PIHOK OBICTPO HIET Ha MOBHIIMICHHE? DTO TakKe
O3HauaeT HaOJIOJICHHE 332 HAIMYHBIM PHIHKOM, B JTAHHOM Cllydae — 3a
cronMocThio camoro Mupekca S&P 500. Brauanme mHe Ka3ajaoch Mu-
ctukoi, korna Uamexke S&P 500 moBbIIIaics B CTOMMOCTH, a (GBIOYEPCHI,
TeM HE MEHee, CEphe3HO IMajalid. 3aTeM MEHS OCCHMJIO: TOpTQeNhHBIC
MEHE/KEePhl 3aKyMaloT aKIMd M CTPaxXylT CBOM IMO3MIHMH MPOJaKeH
(prouepcoB. DTH [TBa pRIHKA HE BCET/Aa paOOTAIOT CHHXPOHHO.

WHrtepniperanys MoToka MPUKa3oB Ha MOJ CKOpee UCKYCCTBO, HEXEIH
Hayka. BeIBaM JHW, KOrja S el B sIMy YBEPEHHBIH, YTO COOMpArOCh
BCTaTh B KOPOTKYIO Mo3unuio. Ho, yJIOBUB HampaBlIeHUE MOTOKA IpHU-
Ka30B Ha TIOJI, s HEMEUICHHO CTAaHOBHWJICS B JUIMHHYIO MO3WIHIO. BHYyT-
PCHHHN WHCTHHKT M MOCTOSIHHOE TPHCYTCTBHE Ha MONy OBUTH M BCEra
OynytT monmM (yHmamenToMm. IloHmMaHWEe TEXHHUYECKUX (PAKTOPOB, CTO-
SNIUX 32 KOHKPETHBIMU NU(ppPaMH, TOMOITHUTENbHBIN mitoc. Mosi cuna
TaK CKJIaJbIBaeTCsS M3 KOMOMHHMPOBAHHS 3THX JIByX HABBIKOB, YTO 3TO HE
TOJIBKO TIPHBOJIHT K YCIIEXY, HO U IIOMOTAET €r0 COXPAHST.

CrnocoOHOCTh YMTATh TEHACHIIMU TIOTOKA OPJIEPOB MPHUIILIa KO MHE CO
BPEMEHEM KaK pe3yJIbTaT MPAKTHUECKOro ombita. S ObUT Ha TONy B
TEYCHHE CTOJBKHX JIET - CHavyalia Kak OpoKep, a 3aTeM Kak JIOKaJ, 4To
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IOTOK IIPHUKA30B M pa3dHHUlla MCXKAY HAaCTPOCHUSAMH Ha IMOBBIILICHHUC U Ha
MTOHIKEHNE CTAIH U1 MEHS MIPO3PayHBIMU. AHAIOTUYHO TpaduvecKkre
TOPTOBBIE MOJENH CTAHOBSITCS OYEBHIHBIMU, KOT/IAa BBl IIOCTOSHHO
CMOTpHUTE Ha 3KpaH W BUAWTE YPOBHW HAKOIUICHHS IEHBI, TIPU KOTOPBIX
BO3pacTaeT akKTUBHOCTH TIOKYIOK WK mpoxax. 1o TakuM xe mpu3Hakam
W KOMIIBIOTEPHBIE TOPTOBBIE CHCTEMBI DPACIIO3HAIOT IIEHOBBIE MOJEIH
MOBEJICHNS, YPOBHU TMOJAEPKEK W COMPOTHBIIEHHA, MOMEHTBHI, KOT/a
TPEH/T JIOMAETCSI FJTH TIPOUCXOINUT OTKAT. DTO MPUXOANUT C MPAKTHIECKUM
OTIBITOM W THIATEIbHBIM H3yYeHHeM. Eciu BB yliensere 3ToMy JOJDKHOE
BHUMAaHHE, PHIHOK CTaHET BaIllUM YUHTEIIEM.

CymecTByeT 3IIeMEHT TPeHINHTa, TPYIHBIN UTI TOHUMaHNs, HUKaK He
OIMCHIBAEMBIA U HE OOBICHUMBIA. DTO TO, YTO S Ha3bIBal 'HEIo-
cTmkuMoe". MOXKHO MPOCTO Ha3BaTh ATO IMIECTHIM UyBCTBOM. Kakoe OB
Ha3BaHWE HHU HCIOJB30BAIOCH TSI STOTO DIIEMEHTa, OH O3HAYaeT WH-
CTHHKTHBHOE 3HaHWE, Kyna coOMpaeTcsi NBUTATHCS PBHIHOK. BBIBarOT
ITHH, KOT/a, HaONItoaasi BEpeHUIy MUHUMAJBHBIX W3MEHEHHWH IIeHBI Ha
9KpaHe WU CTOS B AME, BUIUIIB, YTO BCEe OOINBIIE M OOJNBIIE TPOAABIOB
BXOJSIT B PHIHOK, TIOZOOHO OMAa3AbIBAIOIINX K OTIUIBITHIO cynHa. M Ha-
CTaHeT MOMEHT, KOTJ]a CIIOBHO IIeperpy’keHHas JIO/IKa, PBIHOK 3aTOHET,
WHOTZIa OYeHb OBICTpPO. B Apyrom cirydae BBl 3aMeTHTE, YTO PHIHOK Ha-
KaITMBaeT MMIYJIbC, C)KMMAasCh, KaKk TPYyKHWHA, [MOKAa HE CTaHET Ha-
CTOJIBKO TYTO 3aKpy4YEHHBIM, YTO PE3KO PaCHpSMHUTCS BBEPX. DTOT HH-
CTMHKT DPa3BHBAETCS CO BpEeMEHeM W OTHUTH(OBHIBACTCA B MPOIECCE
MIPAaKTHYECKOH JIESITebHOCTH.

Tpefinuar — yHHUKAITBHAS TpOodeccHs, He TOX0Kas Ha JTF00YI0 IPyTyIo,
a ObITh TpetinepoM S&P — mydmmee B Mupe Toprosiu. Hambomnee Omzkas
aQHAJIOTHS TPEUIUHTA - 3TO, BO3MOXKHO, PO eCCHOHATBHBIN criopT. M B
TpeWIWHTe, ¥ B CIOPTE €CTh CYIEpP3BE3Ibl U  JOJTOKUTENH,
MIPEBOCXOSIIIAE BCEX OCTAIBHBIX; €CTh JIIOJH, IMONAIOIINE HaIeXKIbl,
KOTOPBIE C TPOXOTOM Pa30OHUBAIOTCS FITH CrOPAIOT; €CTh MAapHH, HUKOTIA He
JNOCTHTAIONINE BEPIINH, HO JOOMBAOIIMECS TOTO, YTO HACIAXKIAIOTCS
XOPOIIUMH JOCTIKCHUSIMH 3a JOJTyI0 Kapbepy. Ho Ha mpoTsoxkeHnn
Kapbepbl TPEHAephl, KaK W CIIOPTCMEHBI, EPEKUBAIOT 3MOIMOHAIBHBIE
MoIbeMBI U criaabl. B aHM moben, 3apaboTaB AeHET B sIME, BBl HCIBITHI-
BaeTe BEIMKOJICTTHBIE OIIYIIEHUs; KOTJa JAEHBIY IOTEPSHBI, BBl TyBCT-
ByeTe ce0s He Tak Y BeJuKojemHo. M 3arem y Bac mpoucxoauT He-
CKOJIBKO TTOTEPH MOPSI. ..

310 Hebe3zomacHo — OBITH TPEHIEPOM, U BBl XOPOIIN BCETO JIUIIb Ha-
CTOJIbKO, HACKOJILKO XOPOIIIH Balllk ouepeHbie Topru. Kak yacto Tpeiiaep
MIPOCHINAETCS B XOJIOJHOM TMOTY ITyOOKOH HOYBIO U CIIPAIITHBACT
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cebs: "Uro, ecin s motepsto 31o? YUrto, ecnu s He cMOTy OOJIbIIIe TOPro-
BatTh?"

TpeluHr - 3T0 Urpa ¢ MTHOBEHHBIMH NPOUTPHIIIAMU U MIHOBEH-
HBIMU BBIMI'PBIIIAMU. K cuactnio JJIA MCHsI, 1 HUKOI'JIa HE ObLLT YenoBe-
KOM, KOTOpPOMY HEOOXOAMMO KaXKIyI0 HEAENTIO MoyvaTh yeK. EcTh oy,
BBIOHpAOIIne Oe30MacHbIi MapIIpPyT, JepiKach KaKk MOKHO JalibIlie OT
ONacHbIX CUTyalui. S| He HIy ONMAacHBIX CUTYyallUid, U s HUKOTJa HE
BBIOMpal 0e30MMacHbIi MapUIPYT IS Beeil Moel ku3HU. S oueHb yBepeH
B CBOMX CIIOCOOHOCTSIX, TIOTOMY sI HUKOTJa HE OECITOKOMIICS, OTKyJa
IpUIET MOM CIENYOIM Jouiap. B cBoel *KM3HU s BCErAa YyBCTBOBAII,
4YTO Yy MCHA yCTOﬁ‘IHBaH IIo4YBa I10J1 HOI'aMH. bl 3HaJI, MHC TIPUACTCA
MIPOXOANTH Yepe3 MOABEMBI U CIaJbl, TOBEPHTE, Tak OHO U Obuto. Ho 51
BCEr/ia 3Hal, YTO S BBDKMBY M CO BpEMEHEM IIpeycCIer0. JTOT YpOK s
TIOJTYYXII OT CBOETO OTIIA.

Moit oteunr Tonn bopcennHo ymen yXBaTuTh CBOM CHACTIIMBBINA IIIAHC.
Jlato TonoBy Ha OTcedeHne, B MUpE JIETaJIbHOTO OM3Heca OH 3aTKHYI OBl 3a
TOsIC JIFOO0TO KaIWTAJFCTa, 3aHUMAIOIIETOCs BEHIYPHBIM OW3HECOM, WA
KopropaTUBHOro Juxadya. Ho Mol oren mpuinena M3 JIpyroro Mupa.
BosmoxnoCcTH Hamo xBaraTh oOenMHu pykamu. Hamprmep, korma oten
BOJIWJI TPY30BHK, OH YacTO UTpall B KOCTH BO BpeMS JIaH4Ya B aBTOIPH-
uerne Ha ['pang-aBeHto u Jloysp Bakep — mapaiienbHbIX II0CCE, BEYITUX
BHM3 K Ymkarckomy Boaxkep-/lpaiiB. OmHa)kasl MO# OTeIl HOSBUICS B
Tpeinepe, rae 15 wam 20 mpyrux mapHeW aenaiy CTaBKu M Opocain
koctr. OH og00pai KocTH 1 ckasai: "5 6aHkyro". DT0 03HAYAJIO, UTO OH
cobupaics OpocaTh KOCTH 3a JOJIO OT OOITeH CYMMBI CTaBOK.

"OH, KTO TO Ha3HA4MJI TeOs OOoccoM?" — BEIpa3M CBOE HEIOBOIBCTBO
OJIVH U3 MapHeH.

OtBer Moero otma? Ymap! OmuH yaap, u mapeHb okazajics 0e3 co3Ha-
Hus. "Eme kTo-Hu0y s X09eT MOCIIOPUTh CO MHOM?"

C Toro aHS B urpe OaHKOBAI OTEIl.

S gacTo 3amaBajicst BOIPOCOM, UTO CTAIO OBI C MOFIM OTITOM, €CITH ObI OH
MMeN BO3MOXXHOCTh 3aBEpIIHTH CBOE 0Opa3oBaHWE B Koiutemke. Cmor
OBl OH CJIeNIaTh Kaphepy, JArOIIyI0 00CCIIEUeHHYTO KU3Hb U MIPOIBETaHUE?
[Tomren 661 oH mpsiMoit moporoii? Ho cynpba He mama MoeMy OTITy TaKoi
BO3MOKHOCTH. OH ymen u3 TexaccKoro TeXHHYECKOTo KOJUIemKa TOCIe
rojga y4eOnl, Korma Moi aem 3a0onen. Otelrl BepHYJICS TOMOH W Hadal
paboTaTh BOJHTEIIEM IPy30BHUKA.

ManenpkuM peOeHKOM S emle 3acTal TO BPeMs, KOT/Ia MBI JKWJIH B
crapoMm kBaprtaie. C caMbIX MEpPBBIX JIET MOEH JKU3HU OTel] CTPEMHJIICS
peann3oBaTh OOIIEU3BECTHYI0 AMeprKaHCKyro Medty. OH XOTel UMETh
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JIOM B NIPUTOpOJIe NI CBOEM JKeHbl M ABOMX ChbiHOBeW. Korma nsns
Hopd, manuu Opar, nepeexan B JlomGapn B MnnmiHoiice, Mot otery 1mmo-
CHEIIIII TIOCIIE0BaTh ero mpuMepy. OH Kymmi oM 3a 23 000 mommapos ¢
nepBoHavagbHBIM B3HOCOM 2 000 moimapoB HAJUYHBIME B HOBOM
paﬁOHe, 1€ HAlIUMHU COCCOsIMU OLIITM HE TOJLKO HUTaJIbJIHIBI, HO U IIO-
JISTKW, UPIAHIBI ¥ HeMIlbl. Harm 1oM GBI rOpJ0CTRIO U PAAOCTHIO MOETO
OTIA: TP CIANBHH B paH4yo okoiio noma ¢ 2 200 kBagpatHeIMH QyTaMu
3emin. [1o cpaBHeHMIO ¢ HalIel cTapoi KBapTHPOU 3TO OBLT 3aMOK.

CHauana MbI OBUIM JIMIIB OJHOW M3 ABYX CeMeil, POKUBAIOIINX B
JIOME, HO MO OTel[ OBICTPO CHENaN TaK, YTO JOM CTajll HaIlluM COOCTBEH-
HeiM. J{71s mpuxosinux k bopcennHo BMecto OykBel "h"” Ha mapamHou
JIBEpHU y Hac mosiBriIcs aca u3 6enoro kamas. OTell 3TO cena, YTo0bl
Ha BCEW yNHWIE TOJBKO Yy Hac OBUI JIOM, TIOJHOCTBIO MOCTPOCHHBIA U3
Oeroro Kupmnu4a. ITOT JIOM - MEUTa MOETO OTIIa, HO MITOTEYHBIH I1aTex
moute $300 B Mecsir ObUT CIMIIKOM TSDKEN MPU €ro 3apIiiaTe BOAUTENS
rpy3oBuka $150 B Henmemo. VIMEHHO 31ech MOSBHIIOCH HCKYIICHHE.
Boaurensckuit 6u3Hec maBajn OTIy JOCTYII K TOBapaM, KOTOPHIE MOXKHO
OBUIO BOpOBAThH M MpoAaBaTh. [lepBas omepanusi mpuHECIa eMy OKOJIO
$100 000; Torma oH BrepBbIC MOYYBCTBOBAN BKyC OOJbIIMX JeHer. U
OTCIL caciaall HepBbIﬁ mar BHM3 Ha IyTH B IMPONacCThb. ITocne TOTr0, Kak
OH HauaJ, 00paTHOH TOPOTH yXKe He OBLIO.

Kaxxaprii meHs oter; camuics 3a pyib Tpy30BUKa. OH YIOPHO TPYIHICS
1 JTF0OMIT CBOTO ceMbio. Ecimi OBl 51 11 He cKa3all IIpo OTIIa HIYETO JIPYToro,
9TH CJIOBA S JOJDKEH MTOBTOPHTS eirie pa3. OH IoOMIT Hac OOJIbBIe BCETo
Ha CBeTe, Jake 0oJbIe cCOOCTBEHHOW KU3HHU. VIMEHHO TTO3TOMY OH B3I
Ha ce0s 3TOT PHCK.

JlocTaToyHO paHo S TMOHSUT, MOM OTEIl HE MTPOCTO BOANUTEINH TPY30BHKA.
B nauane 1960-x roji0B, KOT/1a BCEM XOTEJIOCh UMETh IIBETHOM TEJIEBU30D,
OH y Hac OBUT — KaK M y cTapiero Opara otia, msaau Hopda. Toxxe camoe
OBIJIO CO CTEPEOCHCTEMON WM BOCHMHIIOJIOCHBEIM MarHUTO(QOHOM. DTH
HeOombIre aTpHOyTHl POCKOIIH TIOSBIISUTUCH B HAIIEM JIOME, HO BCETIa
0e3 kBHTaHIMi 00 ormiare. OTelm He 3aTPyIHSUT ceOs OOBICHEHUSIMMU:
"ITO CBAIMIIOCH C TPY30BHKa'.

S momHI0, KaK HaM ¢ J[)KOyH XOTelloch UMETh TaKhe e MepeHOCHBIe
pamum, Kak U y Apyrux pedar. Ham xortemocs mMeTh MOAENs (hUpMBI
"Marten". To, 9TO mam HaMm oTell, OBUTH TIEPEHOCHBIMH PAITUsIMHU C pa-
JIITyCOM JIEHICTBUS 10O BOCHMH MIUTh. PaIfifo Takoro THIa OTel] MCIOIb-
30Bajl I OOIIEHUS C TOJENbHUKAMH BO BpeMs cBouX "omeparmii'. B
JIOME CTaJIO TIOSBJISITHCS BCE OOJIBIIE M OOJIBIIIE PAa3HBIX BEIICH.
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Moe nercTBO Henmb3s Ha3BaTh HOpMaTbHBIM. K €BATH rogam s 3Ha,
4TO MOW OTEIl He MPOCTO BOAWTENH rpy30BHKa. OO 3TOM MHE TOBOPHIH
JIOpOTHE BEIlH, BHE3AIHO TOSBIABIIMECS B HameM jgome. Korma s moa-
CITyIIMBAJ Pa3rOBOPHI OTIA C €T0 JIPY3bsIMH, 9TO Kazanoch urpoid. Cepb-
€3HBIC PA3TOBOPHI BENMCH MOJATBINE OT JETCKUX yiiei. S 3Ham, uto oten
XOTeN 00ecTeurTh HaM XOPOIIYIO JKU3Hb, KaKOW HUKOT/A HE OBLIO Y HETO.
JInsg  B3pocioro yma 3TO MOXKET Ka3aThCsl aOCypaHBIM, HO U
MaJIBUMIIKK, OE3yMHO YBaXaBHIETO M JIOOSIMIET0 CBOETO OTIA, €ro
CTpeMJICHUE TIOHATHO Ha ypoBHE 4yBCTB. OH XOTeN, 4TOOBI y Hac OBLIO
Oosnblie, yeM UMeN OH. B ero mpeactaBieHuu 3TOT MyTh OBUT €IMHCT-
BCHHBIM.

OpnHaxo TaMm, TJie eCTb PHCK, ecTh U cTpax. CTpax Hemb3s u30exarh, U
YyBCTBOBATh CTPax HE O3HAYACT MPOSBICHUS crabocTu. B oTHOmEHNHH K
CTpaxy BaxHO, KaK Bbl UM ympasisere. [Ipeoosenue ctpaxa ycTpemiser
Bac Briepen. [lo3Bosnsis cTpaxy oBiageTh BaMu, BbI ce0s apajinsyere.

B Toprosie ecth 0aHa 00Mmas mpuyYMHA, MO KOTOPOH JIFOU IETIEHEIOT:
CHHJIPOM CTapOro OJIeHs B cBeTe (hap. DTO CTpax MOTEPSTh CBOM JCHBIH
U Bce Haxkurtoe. [ MOIABIIMXCS CTpaxy JIOACH MX HMMYIIECTBO —
JICHBTH, I0MA, MAIIMHBI ¥ BCE OCTAJIbHOE — 3HAUYaT TaK MHOTO, YTO OHH TIO-
HACTOSIIIEMY JaXXe HE MOTYT HACIaXIaThCs TeM, 4To uMerT. OHu
YHOJOONSIOTCS YETOBEKY, KOTOPBIA Tak OOHMTCS CHENaTh BMSATHHY Ha
CBOCH MPEKPACHOM MAIlMHE, YTO AaXe HE e30uT Ha Hel. VX crpax vacto
HAKJIa/IBIBACTCS Ha TOT (haKT, YTO OHM MPUHUMAIOT HA CeOS CIUIIKOM
Oompmme pucku. OHM  OKa3bIBAIOTCS MApaM30BAHHBIMH, TOTAB B
JOBYIIKY COOCTBEHHOTO CTpaxa M HEyBEepeHHOCTH. YTOOBI OBITH
YCTICIIHBIM B JKM3HH, OCOOCHHO B TOPTOBJIE, T/IC BAIlM ACHBIU CTABATCS Ha
KOH KaX[Ibld JI€Hb, HENb3sl CTAHOBUTHCS IUICHHUKOM COOCTBEHHBIX
MBICTIEH.

Kormga BBl Tepsere aeHBIH, Balld MBICIA MOTYT WATH IO JBYM Ha-
npaBieHuAM. Bbl MokeTe MOWTH AOMOM M cKaszath, "OX, 3TH HapHH
pa3IaBUIIK MEHSL...", HJIM BBl MOJKETE CKasaTh cebe: "3Haelb, B 4eM J1e10?
S Baamanca cam. A caemanm 3To, 5TO ¥ 3T0.." BB cagWTech W BEHIIH-
CHIBAETE, YTO BbI CHENANH, A 3aTEM AHATU3UPYETE CBOU MOCTYNKH. [loTom
BBI HJIETE B ATJICTHIECKHUIA 3aJ1, YTOOBI BBIMYCTHTD JIUITHHUHN TIap, ¥ KIETE,
KOTJla OTKPOETCS PHIHOK Ha ciemyromuil aeHb. Ilouemy? Ilotomy dto
CIMHCTBEHHOE JKENaHWe JH000ro Tpehaepa, XOTh 4TO-TO  COOOM
TIPEICTABIISIONIET0, — 310 JCelaHUe BEPHYMb CBOU OeHbIU.

Korzma y Bac HeynauHblil JieHb, BBl BO3BpAIaeTeCh K OCHOBAM TOTO,
YeM 3aHUMAETECh: OTCIICKMBAHMIO PIHKA M MCTIOJHEHHIO 00513aTelTh-
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HBIX JeHCTBUIL. BBl HU B KOEeM ciydae He MOXETe MO3BOJIUThH cebe moTe-
PSATH KOHIIEHTpaIuio. B camom nerne, korna s fenaja B TOProBjie MepBbIe
IIary, s He TMPOITyCTHJI HU OJTHOTO JHS paboThl. 51 CTOSUI B siMe OT TIepBOH
MMHYTBHI 10 TTOCJIeAHEN. S KWUIT 1 Ablliai TpeUAUHroM. S u3ydan phIHOK,
IIOKa OH HE CTaJ MOEi BTOPOI HaTypoOH, U S HUKOTJa HE TEPSJI YBaXKCHUS
K HEMY. XYI[HIGC, YTO A MOr KOI‘IIa-J'II/I6O caeiatb, 9TO AOIYCTUTH MBICIIb,
YTO pBIHKY OoJjblie HedeM MeHs yauBuTh. [laxke mocnme 18 ier,
IIPOBEJICHHBIX B 3TOM sIME, 5 3HAO, YTO PIHOK — 3TO MOHCTP, IPUPYYUTh
KOTOPOT'0 HE MOKET HUKTO.

OTO KECTOKHUH ypOK JUId HEKOTOPBIX JIIOAEH, MOPaKEHHBIX HETyTOM,
KOTOpBIM s HaspBaro cuHIApoM [apBapackoro MBA. Kakoit-HuOymb
OYeHbh YMHBIN MTApeHb C BICUATIIIIONICH YISHOW CTEIICHBIO TOBOPHT cebe:
"Mou mccrenoBaHus MMOKA3hIBAIOT, YTO 3/I€Ch PHIHOK JOCTHTHET JHA H
3areM HampaBuTcs Tyna". Takwe pebsrta BCTAIOT B MO3HUITHIO, a JAJIBIIEC
MPOCTO CUAAT U KAyT. OAHAKO TPOMCXOAWT TaK, YTO PHIHOK B KpaT-
KOCPOYHOM TIEpHO/Ie ABIKETCS MPOTHB HUX. OHU TEPAIOT Ha CBOWX IIO-
3UNUAX Bce Oonple W Ooublle, MOKa HE BCIUTBIBYT Ha MOBEPXHOCTH
BBepx OproxoM. JlorampiBaeTech, YTO MPOUCXOIWT fambiie? PhIHOK pas-
BOpAUMBACTCS W YCTPEMIISIETCS IPSIMO Tyna, KyJa, [0 WX MHEHHUIO, OH U
JOJDKeH ObUT cABHHYTHCA. [IpobiemMa B TOM, 9TO OHH TIBITAJNCH TIpEN-
CKa3aTh B TOYHOCTH, KyZa M KOTJIa PEIHOK OymeT apuratbcs. 51 Obl HE TO-
BOPHJI TaK, €CJId OBl He HAOIIOAa 3TO HEOMHOKPATHO, S BHIENT IOA00-
HBbIE KapTHHBI MWJUIMOHBI pa3. Bce Buabl aHamM3a — KOJIMYECTBEHHOTO,
(yHAaMEHTAIbHOTO, TEXHUYECKOTO M KaKOr0 YTOJHO — HE OKaXyT HH-
KaKOM TIOJIB3bL, €CITH Y Bac HET TallMUHra — BHYTPEHHETO XPOHOMETpPaka.
Bb1 mo3Bonsiere phIHKY IOCTHYb JHA W MOJCKOYHTH BBEPX; ITOTOM BEI
CMOTpPHUTE, KaK PHIHOK JOCTHUTAeT BEPIIMHBI W pPe3Ko manaer. TalMuHr
BBl HE MOXKET€ IMOYEPIHYTh M3 KHWTH, YPOKa WM JIEKIMH. JTO HEYTO
Takoe, 4TO HeoO0XoaAWMo B ce0e pa3BHBATh; TAHMHHT TPUXOAWT C
OTIBITOM M CaM 10 cebe Harpasa.

B xoneyHoM cueTe, Bce CBOAUTCS K TOMY, YTOOBI OBITh CHHXPOHHBIM
10 OTHOIICHHWIO K PHIHKY. Y CIEIIHBIA TPEHUIep BCET/Ia OCO3HAET cels
9acThi0 phIHKA. Korma peIHKM TUKHME U CyMacIleAlne, Bbl MOXKETe TOp-
roBaTh CBOOOMHO W M300peraTebHO. KoeOaHUsT HACTOIBKO BEITHKH,
YTO y Bac OTIIMYHBIE [TAHCHI 3apab0TaTh Ha ATUX PHIHOYHBIX JIBIKECHHAX.
Ho, xorma peIHOK CTAaHOBHUTCS MEIJICHHBIM W YHOPSIOYEHHBIM, BBI
JOJDKHBI TOPTOBAaTh MEIUICHHO M YIOPSAMOYCHHO. M KaKIbplid OOXWi
JIeHb BBl HAHUMaeTe K cebe Ha padoTy TOCIoIMHA [T0 UMEeHN PBIHOK.

Br1 Gepere Ha ce0st prCKH M MOXHMHAETE TUIOABI. A KOTJIa BBl IIPUHU-
MaeTe TUI0OXO0E PEIlIeHHe WM PIHOK Pa3BOPaYHBAETCS IIPOTHUB BaC, BB
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CTAJIKMBACTECh C ITOCIICACTBUAMU. Nmenno tak u IMPOUCXOOUT B KU3HU. bl
YBHJEJ 3TO TJ1a3aMH ChIHA FAHTCTEPa, KOTIa B )KU3HU OOJBIIMHCTBA ACTEeH
He OBUIO HUYEro, KpoMe JACTCKOW IUIOMAKH H YTPEHHUX MYJIbT(HHIBMOB
o cy66otam. W s U3 MEpBBIX PyK MOJIYYHII MPEICTABICHUE, YTO TaKOE
MPUHUMATh PHCK M  IUIATUTh COOTBETCTBYIOIIYIO IIGHY. OTO
c(hOpPMHUPOBATIO MEHS KaK MAJIbYUKA U MYKUUHY.

B 1963 u 1964 rogax MbI *uiu Ha MIMPOKYIO Hory. B 1965 romy otia
apecTOBaJId ¥ OOBUHUIIK B KpaXke rpy3a cepebpa CTOMMOCTBIO 0K0JI0 $1
MuumoHa. 1o upoHHMH cynbpOBI, TPy3, B Kpake KOTOPOrO OBLIO BBI-
ABUHYTO O6BI/IHeHI/Ie, OTHOCHJICA K OAHOMY M3 TCX, 3a KOTOpLIfI OHU TaK
HUYEro u He nonydmwid. OHM Bce TIePEecCOPIITUCH U OTYTIENH H3-3a JICHET,
KOTOpBIE O’KHIAJIN TTOTYYHUTh OT 310 adepbl. DBP ynanock uX packoioTh,
KOT/I2 OJIHOTO W3 YYacTHHKOB OIEpaliyd MOWMald 3a BOPOBCTBO B
WNununane. Tloka napeHs cuaen B TIOPbME, €ro0 JKE€Ha 3aKpyTujia POMaH C
coceoM. MpICIb 00 M3MEHe >KeHbI CBOJMIA €ro ¢ yma. MIMEeHHO B 3TOT
MoMeHT OBP mpemioKuio 3ToMy HapHIO CAETKY, KOTOopas TIO3BOJIMIa OBl
€My BBINTM M3 TIOPbMBI U BEPHYTHCS JIOMOM K JKECHE: BBICTYIIUTH
CBUICTCJIEM 1IITaTa U OINMO3HATH COYYACTHUKOB KpPaXKu. OH Ha3BaJl MOETO
OTIIa OJTHUM U3 YWICHOB OaH]Ibl, IPOBEPHYBILICH 3Ty OIMEPAIHIO.

Ilocne apecra oTia, Ucxoasd M3 ero OHOTpaduu — HATUYMA JKEHBI,
JIBOMIX JICTEH M Pa0OThI, HA KOTOPYIO OH XOIWI KaKablid jeHb, — DBP pe-
IIMJIO TIOMBITAThCS MPEBPATHTH €T0 B CBOETO ocBemoMuTernss. Ho oHn He
YWIM XapaKTepa MOETO OTIa — ITOCTYIATh B COOTBETCTBHHU C COOCTBEHHBIM
KOZEKCOM YecTH. beITh "KphIcOi" HEe YKIIAABIBAIOCH B €ro Kojekc. Ilocie
apecta B 1965 roxy ero conepkamm B TropbMe rpaderBa Kyk B Unkaro. Ilo
WPOHUH CYABOBI, W3 TIOPEMHOTO ABOpAa OTEIl MOT BHIETh CPEIHIOI0
IIKOJTy XapprcoHa, TJIe KOoraa-To ObLT 3Be3710i (pyTOOmIa.

UToOBI CKJIOHHUTH OTIAa K J1aue€ CBHUIETENBCKUX IMOKA3aHWH, €ro mome-
CTHJIH B KaMepy ¢ yOuiinmamu. OH B OIMH W3 €r0 MapTHEPOB MPHIILIA B
KaMmepy C YeThIpbMsI KpoBaTaMu Ha 13 uenoBek. Jlujep kamepsl Jai OTIYy
OJIesT0 | cKazai, "ThI CIHIG Ha IOy B yIiTy'".

"[IpaBma? A THI re CITUIIB?" - CIPOCHIT Y HETO OTETI.

"4 croro Ha BepXHEH Koike'".

"Heyxemm?" Orerr O1 3TOTO TapHS 0 T€X TOp, ITOKa TOT HEe OKa3aycs
Ha moity. "Tereps 5 CIUIFO Ha TBOESH KOWKe'"', — CKa3all OH.

[oce 3Toro ¢ HUM He cropwi HUKTO. JlBa IHS CITyCTS OTHA ClIeain
noveTHbIM uieHoM YepHoro Mupa Kamennoro Momvanust U Janu emy
YepHbIN TwIaTok (Oanmany) wieHa OaHmsl. EMy momorio, 9To Ha €ro Tro-
pemuoit pobe Obur 3Hak "O.C.", 0003HAYaBIUI TPHHAIICKHOCTh K
OpraHU30BaHHOM MpecTymHOCTH. biaronaps 3Toit MeTKke HUKTO HE XO-
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TEJl ¢ HUM CBS3BIBATHCA. A €r0 KECTKOCTh M TPOMAIHAS BOJIS MPEBPATIIN
€ro B CHITY, C KOTOPOH CTAIIH CYUTATHCH.

Hama ceMbst He CKpbIBaja, YTO OTIA APECTOBANM, U JIaXe KOTJa ero
BBIIYCTIJIN IO/ 3aJI0T, MBI 3HAJIM, YTO OH MpEJCTaHeT Tepe cyaoM. B
JICHb, KOTJIa CYJI Ha3HAUMJI BBIHECEHHE TIPUTOBOPA, OTEIl T103Ba MEHS B
POIUTENBCKYIO CMAJIBHIO, TIC OH HaJeBal CBOH ralcTyk W xakeT. OH
yCaJWiI MEHS Ha Kpaii kpoBaTh. "JIbloHC, — CKa3al OH, — CETOIHSA MCHS
MOTYT HPU3HATH BUHOBHBIM. I B 3TOM cilydae MHE TIPUJIETCS TOMTH B
TIOpbMY. Bo3moxHO, Hamonro".

S xuBHYN. S ObLN AEBATUICTHAM YETBEPOKIACCHUKOM, HO S TIOHH-
MaJl, 4TO TIPOMCXOJIHT.

"ThI 3Ha€Ib, YTO S TI00II0 TeOs, TBOEr0 OpaTa M TBOK MaMy, — Ipo-
nomkan orerl. — U 310 He n3MenuTcs Hukoraa. Ho ecmu s yiday, s noi-
’KEH 3HaTh, YTO THI N03a00THIILCS O HamIel ceMbe".

"S1 mo3abouyck, mama", - mooOeman s, UCIyraHHBIA TEM, YTO OH
TIOMIET B TFOPEMY, HO B TO XK€ BPEMS TOPJIBIH, TOTOMY YTO OH CUMTall MEHS
CIOCOOHBIM CTaTh IJIaBOM CEMbHU. 3aTeM Ha KaKOe-TO MTHOBEHHE BO MHE
3arOBOPHJI MAJICHKUH MaJIbuuK. S 3a7a1 eMy OYeHb CTpaHHBIH BOIPOC:
"Tlana, ecnu OHM MPU3HAIOT TeOS BUHOBHBIM, MOTY s B3ATh ceO€ TBOU
OymaxHuk?"

"Moii OyMaxHHK?" — TIOBTOPHII OTEII, YIMBJICHHBIA MOCH MPOCHOOH.

"Jla. Mory s B31Tb ero cebe?" — MHe HpaBWICS OYMaXHHK M3 IJajl-
KO KOXH, KOTOPBIM OTEI] BCET/Ia HOCKI B 3aIHEM KapMaHe OpIOK.

"KoHeYHo, CHIHOK, ThI MOKEIIb B3STh €ro cede".

Orer momien B BaHHY!O, YTOOBI IpHYEcaTh CBOM BOJOCHL. Korma uepes
HECKOJIbKO MHHYT OH BBILIEI, S B3I C TYaJIETHOTO CTOJIMKA €ro OyMak-
HHK W Hayal BHIKJIAIbIBAaTh €ro cojepkumoe. "Uto Thl aemaemp?" —
CIIPOCHII OH.

"bepy TBOI OymMaKHHK".

"V T1e0s HET KaKOW-T00 YBEPEHHOCTH B TOM, YTO MEHS MOTYT IIpH-
3HATh HEBMHOBHBIM?"

"Her, mana", — ckazan s eMy. — Y MeHs HET 3TO! YBEpEHHOCTH".

Moero oTI]a MpU3HAIKM BMHOBHBIM B Tpabekax, MepeBo3Ke KpajeHbIX
TOBapPOB M KUJIHEMIIMHIE B OTHONICHUH BOJUTENSA OTPabICHHOTO TPY30-
BHKA. B JieHb, KOT/Ia OTIy BBIHECIH TPUTOBOP, €0 B3SIM TOJ CTPAKY.
Most MaTh XoauIa B Cy/I, 4YTOOBI IIPUCYTCTBOBATD TPH 3TOM, a BCE TETH U
IAIM B OXKUJAHUM COOpalMch y Hac joMa. Terymika J[Ko3u Ha KyxHe
TOTOBWJIA CTAreTTH, HO HEPBBI MPHCYTCTBYIOMIMX OBLTH B3BUHYCHBI Ha-
CTOJIBKO, YTO HUKTO HE MOT €CTh. B3pocibie coOpaich 0KoJIo TeneBu-
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30pa B TOCTUHOM, 0xkuiasg HOBOCTe. MBI ¢ [[o0yu cenu BMECTE C HUMU.

"Yro 3mech memaroT nmetu? — crapocwia Ters Jlymza. OHa momaxana
pyKamH, BBITOHSISI HAC U3 KOMHATHL. - MlmuTe HaBepx U urpaire".

S MeaneHHO MOIHUICS MO JiecTHHLE BMecTe ¢ JKoyH, HO MBI HE UT-
panu. MBI BKIIOYHIN TEJIEBU30P U CIyIIaId HOBOCTH, KaK M B3pPOCIBIE
BHM3Y. Korma mpuroBop OOBABHIM, MBI YCHBIMIANH, KaK KTO-TO H3
B3pOCTIBIX BBIPYTAJICS, a OAHA M3 TeTylIeK 3apbinana. OTily Jany 4eThipe
20-1eTHUX CpoOKa, JEHCTBYIOIIMX TocienoBaTenbHo. Ha skpane Tene-
BH30pa 1 YBUET MaMy, BEIXOAALIYIO U3 3/IaHUS Cy/1a PSAAOM C MY>KIHHOH,
HATSHYBIIIUM KaKeT Ha TOJIOBY, YTOOBI CKPBITh CBOE JIMIIO OT TeJeKamep.
S caplan, Kak penopTepbl KpHyallv, 3a4aBast éMy CBOM BOIPOCHL: "ToHH,
Kak Bbl ce0st uyBcTByeTe?", "TOoHH, BB JymaeTe, YTO CMOXKETe BBIUTPATh
anemuauuio?" Korpa s ycnelman, 4To 3TOT MY)KYHMHA KPUKHYJI B OTBET
penoprepam, s OHsUI, YTO 3TO MOM oTell. S y3Hai ero mno rosuocy.

Omneparop mombITajcs MOWMaTh OTIA KPYNHBIM IJIAaHOM, TOJKas Ka-
Mepy IpsaMo eMy B JuLo. BHe3anmHo kamepa pe3Ko 3aKpyTwiach M IOJie-
Tena B He00. OTell yJIoXKWUI oreparopa OJHUM yAapoM, CIIOMaB €My 4e-

JIFOCTb.
"OH noxacT Ha TeOs B CyI 3a OCKOpOJIeHUE IeHcTBHEM'"', — 3aKprdal
KTO-TO.
"MeHsI TOJTBKO 9TO TPUTOBOPHUTH K 80 rojam, Thl, TYTIOH..., — KPHKHYI

B OTBET MOH OTeI, a 3BYKOBBIM CHTHAJIOM TEIEKOMIIAHWS, OYEBHIHO,
3aMeHmIIa OpaHHoe cioBo. "Kakas MHe pazHuma?"

To, 4To 51 yBHAEN MO TENEBH30pY B TOT J€Hb, HABCETJa BPE3aioCh B
MO0 TIaMATh. MOEro OTma B3sUTH TOJ CTPaXKy sl OTOBIBaHMS CPOKa B
®denepalibHON KaTOp:KHOM TropbMe JIeBeHBOPT. S MOHsII, 4TO OH HE
BEpHETCS IOMOH eIlle 049eHb U 0YeHb JOJTO.

Bckope mociie Moero mepBOro BBICTYIUICHUS Ha KaHase CH-3H-OM-CH
KaK-TO BEUCPOM S HTPAJI C IPY3bsIMHU B JDKUH-peMUK. "Jla, Buaen Teds Ha

JHAX IO TENEBU30pYy, — CKa3ajl OJMH W3 MapHEW, chaBas KapThl. — TbI
BBITJIA/IEN TIOYTH TaK, Kak OyTO 3HAEIIb, O YeM PacCKa3bIBaeIlb".
"OTIM MOMEHTOM MOXKHO TOPIWTHCA, - TOIIYTHI 5 B OTBET. — Bl

MOHUMAEIIIb, 51 TMIEPBBIM YJIEH MO CEMbHU, BBICTYIAIOIIUI IO TeJIeBU/Ie-
HUIO Oe3 )KakeTa Ha roiose?"

MsI Bce apyxHO mocMesumck. Ho s 3Haro, 9T0 HUKTO HE MOXET OIle-
HUTH 3Ty IIYTKYy TaK, Kak Mo oTell. Yl HuKTO He ObUI OBI Tak Topj, BO3-
MOJKHO, 32 UCKJIFOUSHHEM MOEi MaMbl, yBHJIEB OpaTa WIH MEHS Ha Te-
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JICBU3MOHHOM JKpaHE MO OOCTOSATENLCTBAM, HE UMEIOIIUM KPUMUHAITb-
HOM MOJOIUIEKH.

MHe ocTaeTcst TOJIBKO BOOOpaxarh, YTO ObI MOJyMal CeromHs 000
MHE MOH oTell. BpeMeHamu 51 BCHOMUHAK0 OTLA, KAKAM OH JKUBET B MOEH
MaMsATH, — BOIUIOMIEHUE IIapMa W MOJPBI, JTATOHA HAJEKHOCTH W He-
TTOKOPHOCTH. ETo pocT mATh GyTOB CeMb TIOWMOB, B TIosice He Oonee 32
mroiimMoB. OH TojepkuBai Takylo (HopMy €KeTHEBHBIMH MSTHMHIIb-
HBIMHU TIPOOEKKAMH W PETYJISIPHBIMH 3aHATHAMH B aTJIETUIECKOM 3aie. S
MOTY TIPEICTaBUTh YIBIOKY, PAcCIUIBIBAOIIYIOCS 10 €r0 CHMITaTHIHOMY
JIMIly, CMOTpAIlEMYy Ha Bech MHUp, Kak Kaperiaswlii Ilonm HeiomeHn co
CIIOMaHHBIM HOCOM. 1 CHBINTy €ro OOTraThli HU3KUI TOJIOC, TIOXOKHI Ha
MO COOCTBEHHBIH, 32 NCKITIOUYCHIEM MOEH ITOCTOSIHHOM XPHITOTIIBI M3-3a
MHOTOJICTHETO OpaHWs B siMe. S| cibInry, Kak OH TOBOPHUT, "OW, MaTh
TBOO. MBI cemanu 3to!"

Moii oTerl BEIpacTHII HaC ¢ MOUM OparoM JIkKOyd YITOPHBIMH W CHITb-
HBIMH, AUCIUILIMHAPOBAHHBIMHA W IleJieycTpemMiieHHbIMA. OH Tepenan
HaM BKYC K PHUCKY M CITIOCOOHOCTH IpeojoieBarh crpax. OH Haydmsr Hac
HAXOJUTh CaMbIi IJIOXOW pe3yNbTaT W OLIEHWBATh €r0 MO CPAaBHEHHIO C
otmaveir. Hudaero He 3Has o Hamreil mpodeccru, oTen BOCIIATAI B HAC
HACTOSIIIIUX TPEHIEPOB.
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Borrrnes

0proBasi fiMa He TOX0XA HH HAa Kakoe Jpyroe MOCTa BeJeHHsi OM3Heca: BO3XYX

TMPOTIUTAH JICHbraMH, IEHCTBO MPOMCXOJUT OBICTPO U SPOCTHO, KAXKIBIH
HakayaH aJpeHAIMHOM U TECTOCTEPOHOM. Tpeliepsl CTOAT 4yTh JIM HE HA
rojoBax APYr Yy Jpyra, MPOH3MTEIbHO BBIKPHKMBAS CBOU IOKYIIKH WU
npofaxu. OHU He CTECHSIOTCS B CPEIICTBAX, MBITASACh YBUAETh MOKYyMAaTENen
¥ TIPOJABIOB B SIME M OBITH YBUICHHBIMH HMHU. JIIOTBIC CONEPHUKH H
PEBHOCTHBIE KOHKYPEHTBI CTOST IICYOM K TIIUY MM, camoe Oolbliee, Ha
PacCTOSIHUM HECKOJIBKMX SAPAOB APYr OT Apyra. PyKu W JIOKTH JIETalOT B
Bo3ayxe. KTo-To Haunnaet apatbca. KTo-To TonmkaeTcs, KOro-To TOJNKaoT
B OTBET. [I11 CTOPOHHEr0 HAOIFOJATENS 3TO MOJHEHIINK Xaoc; OJHAKO B
AME Ha CaMOM JIeJIe MOPSJO0K. Y KaKAOro CBOM y4acTOK, IPUMEPHO OKOJIO
OJIHOTO KBAJPaTHOTO (yTa, HA KOTOPOM OH MOXKET CTOATh. Korma Bb
TOPIy€eTE, BbI 3ALIMIIAETE CBOKO 3€MJIIO.

B mupe Ousneca Tpeiinepsl - ocobas mopona. Kakaplii BBHIUTPHINI U
KaXIbI yOBITOK MTHOBEHHO (ukcupytoTcs. CoBepmiuB omuOKY, BBI
cpa3zy y3Haere o Heil. [laxe 10 TOro, Kak y Bac IOSBUTCS BpeMs OIpa-
BUTBCS OT THEBA, BBI YK€ 3HACTE, UTO 03HAYACT JTAHHBIA YOBITOK JUTS BAIIErO
kapmana. Kaxnas cienka mogo0Ha (UHAHCOBOMY TOJLY, MPOJIETAIONIEMY 32
ONHY CeKkyHIy. B nmpyrux Bumax OwsHeca Bce coBceM He Tak. OmmoKky,
COBEPILEHHYIO CETOHS, MOKHO HE NMOYYBCTBOBATH 10 CICAYIOLIErO MeCsLa,
CIACAYIOLIEr0 KBapTala WM Jaxe, BO3MOXKHO, [0 CIEOYIOLIErO TIOAa.
BonatiiabHOCTh MTHOBEHHO NPEBPALIAET MUP TPEHAMHIAa B PYKONALIHBIMA
ooit. [IpaBaa, eAMHCTBEHHOE, YTO BBl MOKETE TOTE-
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PATH B 3TOM 000 — 3TO Balllk JCHBIHY, a HE Ballly XH3Hb. Ho 11 MHO-
THX JIIOAEH UX IEHBTH - UX KU3Hb.

B sTOM OTHOMIEHNM cumMTalO, YTO €AWHCTBEHHAS AEATENFHOCTb, KO-
TOPYIO MOYXHO CPaBHUBAThH C TPEUIMHTOM, 3TO HTPOBBIE BUIBI Ipodec-
CHOHaJIbHOTO criopTa. Ha moJsie, Ha KOpTe WK B TOPrOBOM sIME UTPOKU
HaKa4yaHbl apeHATMHOM. MopallbHast TOATOTOBKA TaK e BaKHA, KaK U
(m3rdeckas BEIHOCIMBOCTD, & KOHIIEHTPAIMS Ha UTpe JOJDKHA OBITH
CTONPOLIEHTHOH. {11 OONMBIIMHCTBA CITIOPTCMEHOB, OTHAKO, ITOI00HAS
MopainbHast ¥ (pr3ndeckasi BRIHOCIHBOCTH TPeOyeTcs JIUIIh B TEUCHUE
OackerbonpHOTO MWK (yTOONBHOTO Matda. IIpodeccmoHanpHBIC
CIIOPTCMEHBI TPEHUPYIOTCS KaXKAbIA eHb, HO HE C TAKOH MHTEHCHBHO-
CTBIO, KaK BO BpeMsi Mardei. [[jis1 TpeiiiepoB HanpspkeHHOE COCTOSIHUE —
CTaTyC KBO, Ka)XX/IbIi JICHb M 0€3 MepeIbIIIeK.

Ha ¢domne sxecTko#t KOHKYpEHTHO# O0pHOBI HETPYIHO MTOHSATH, ITOYC-
My B sSIME TaKOW HaKaJl CTPACTeH. DTO TOX0XKE, KaK €CIIA OBI TOPTOBYIO
SIMy HaKauMBaJId KEPOCHHOM H ISl B3PbIBA JOCTATOYHO TOJBKO UCKPHL
Uto kacaeTcsi MeHs, TO 3a MO0 18-JIeTHIOIO Kapbepy Ha YuKarckoi
Toprosoii bupske MeHs IOJO3PUTETHHO YacTO OOBHHSIIN B HAPYIIICHUN
OONBIIMHCTBA MTPAaBHUI U MITpadOBANN 3a APaKH, TPUMEHEHUE U3JIHIII-
Hell CITBI (TO €CTh 3a TOJMKAHUS M NMUXaHW) IPH BXOKICHUU B AMY U
TIPX BBIXOJIE U3 HEe M, KOHEYHO Xe, 32 pyraHb. MHe He HyXKHO 00bsic-
HSTB, YTO YIAPHUTH IPYTOTO YeJIOBeKa — 3TO HETPABHIIIBHO; OTIPaBIaHMs
TaKOMY TIOBEJICHHUIO OBITH HE MOXKET. 11 MHe MeHBIIIe BCero XoTesoch Obl
0axBANTECS CIIy9IassMU M3 MOCH TpeiIepcKoil MOOAOCTH, KOT/Ia I He
WICKaJI IpaK, HO ¥ HE OTXO/FJI B CTOPOHY, KOTJ[a KTO-TO HaYWHAJ I0CTa-
BaTh MeHs. OIHAKO 32 MHOW TSHYTCS HICTOPHH, HEKOTOPBIE U3 KOTOPHIX
CIIPaBEUTMBHI, a IPyTHE PACIIUCAHBI C AITMIECKAM MadocoM, UTO S TOT-
JIa-TO W TOTIA-TO M30MII KaKoTO-HUOY b Tpeiaepa B siMe. DTO BCE €CTh
Ha CTpaHMIIax *u3Heonucanus Tpeiaepa JIrtouca bopcenuno. Ho ceii-
Yac, Korja MHe 41, IpUXOIUTCst OTBOJUTH B3TJISIT B CTOPOHY, KOT/Ia KTO-
HUOYAb CIIPAIINBAET, NEHCTBUTENHHO JIH 51 OMHAXKIBI BOH3WUJ B OMIIO-
HEHTa KapaHJam (JOJDKEH MPU3HATh, 3TO MPaBla), MIIK Ha CAaMOM JIH
nere s m30mi B sime 14 mapHeit (3To 60IbIII0e TTPEYBETHUCHIE).

K coxanennro, 3TH HCTOPUH OOBIYHO PACCKa3BIBAIOTCS U MEpecKa-
3BIBAIOTCS C OJIHUM 3HAYUTENLHBIM yITyliieHreM. VHoraa roau 3a0b1Ba-
0T YIIOMHUHATK, YTO YCIEXOB B sIMe s TOOMIICS Onaronmaps He pusndec-
KOii cuite, a cBouM Mo3ram. B 8&P-sme s cienan cebe uMst He TOTOMY,
YTO OBLT JKECTKUM, a TIOTOMY, YTO O4Y€Hb XOPOIIIO TOPTOBAJL.

He s mpuHec B ssMy TpyOBIi B PE3KHIA CTHIIb TOPTOBIIH. DTO HAYAIOCH
C MOMEHTA BBeJIeHHsI PUHAHCOBHIX (hprouepcoB B 1970-x 1 B Havase
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1980-x. Takue BoaTHUIIBHBIE M aKTUBHO TOPIyeMbIE KOHTPAKTHI, KaK Ba-
JIFOTHI, Ka3Hauelckre OOHABI, eBponosuapsl u 3&P-drrouepcsl, npuse-
JM B AMY HOBYIO mopoAy TpeiaepoB. OHH ObUIM MOJOXE U
arpeccuBHee Kak (U3MYECKH, TaK M MopajbHO. M3-3a Toprommm
¢uHaHCOBBIMH  (blOYEpCaMU W TOSIBICHUS MOJIOJBIX OOMIOB,
KOTOpble UMH TOprosanu, U Mepk, u Hukarckoii Toprosoii Ilamare
MPUIIJIOCH TOCTPOUTH HOBBIE TOproBele Mojibl. OHU  pe3ko
KOHTPacTUPOBAIM CO CTapbIMU BpeMeHamMH Ha Mepk u B Topropoii
[lanate, xOoTOpble KOTJAa-TO HCIMOJIB30BAIMCH HCKIIOYUTENBHO IS
TOPTOBJIM  CENTbCKOXO3SMCTBEHHBIMUA ToBapamu. Torma armocdepa
Oonblle HamoMHWHajda arMocdepy MYXKCKOro Kiyba co BceMH
YUTHBOCTSIMHU H JIIO03HOCTSIMU COOOIIECTBA CTAPBIX PHUSITEINCH.

B mupe Tpeiinunra, oueHb TpeOOBATEIEHOM B MEHTAILHOM U (pr3u-
YEeCKOM acIeKTax, r1e ObICTPBIN TeMIl, a ACHCTBIE HAIIOIHEHO COoIep-
HUYECTBOM, s UyBCTBOBAI ce0st B cBOeH cTHXuu. OAHAKO MEXIy
MHOI W JpyrdMH TpeiaepamMu Ha MOy OBUIO OAHO KIIIOYEBOE
paznuuue. MHOTHE YyacTo TOBOPHIIN KaK KpyThle pedsTa 1 Beiu ceos,
Kak OyATO BCIO CBOIO JKH3HB IIPOBENHM B OaHAUTCKOM cpene. OHU opaiu
IpYyT ApYry B JMIO, Pyrajd W OO3bIBAIM APYr Apyra MaTepHBIMH
CIIOBaMU | TOJIKAIIM JPYT Ipyra. ITo ObUT TIIATENEHO pa3paboTaHHBIN
pUTyan B Urpe, IpU3BaHHON 3amyraTh conepHuka. OueHb HEMHOTHE
MOTJIU BBICTOSATH IIEpe]] CTOJb TPyOBIMH HAae3JaMH.

A BeIpoc B apyroi cpene. Kpome Toro, 4To st OKOHUMII Y HUBEPCUTET
e ITo u pomen "urkony >xu3au Toru bopcenuuo". OTer pacKkpbil
MHe TepMUH "HacTosAumi Myx4uuHa". OH ObUT CHIIBHBIM, YIIOPHBIM U
BepHbIM napHeM. C HUM ObLIO Beceso, U B Ciiyyae MmpobiaeM Bbl ObI X0-
TEIM MUMETh €ro Ha cBoeil cTopoHe. MuI ¢ Oparom Joyw ObLTH ISt
OTIIa yCHoKoeHneM ero aymu. OH 3HaJ, JaXke Korzaa Mbl ObUIH erle
MaJICHBKUMH, 9TO MBI CMOXEM I103a00THUTLCA O cebe M O Haleu
MaTepu. OTel BOCIUTHIBAI HAC TAKUMH K€ CHIIbHBIMHU, KaKUM OBbLIT OH
caM, 4TOOBI 3aIIUTHTh Ce0s1, 0COOCHHO KOT/Ia €0 He OBLIO PSIOM.

Korma s yunscs B 4eTBEpTOM KIi1acce, He3aJ0Jro JI0 Cy1a HaJ MOUM
OTIIOM, TIO JIOPOTE M3 IIKOJLI TOMOM MEHS M30MI KaKON-TO IIECTH-
KkimaccHUK. OTel BUJEN BCE ATO M3 OKHA HaIllel TOCTUHOH, U TIOKa S
TaIIWICS 110 TPOTyapy A0 JA0MA, pbLAasi BCIO IOPOTY, BBIIIEN BCTPETUTh
MEHS B JIBEPSIX.

"Uto ¢ ToO60U?" - CIPOCHIT OH.

"Mensi u30unm, - peigas, BEIMOJBHI . OH LIECTHKIACCHUK H
OoubIe MeHs "
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1980-x. Takve BoNaTUIBHBIE M AKTUBHO TOPryeMble KOHTPAKThI, KaK Ba-
JIIOTHI, Ka3HaYeHCKue OOHIBI, eBpomoiuTapsl U 3&P-(hbrouepcsl, mpuBe-
JU B SAMy HOBYIO TOpomy TpeimepoB. OHM OBITM MOJIOKE |
arpeccuBHee Kak (pU3MYecKHW, Tak W MoOpayibHO. M3-3a TOpTOBIH
(uHAHCOBRIMU (PpIOYEpCAMU M TIOSABJICHUS MOJIOABIX OOWMIIOB,
KOTOpble UMM TOproBaiii, u Mepk, u Yukarckoit Toprosoii ITanate
MPUIIIOCH TOCTPOWTH HOBBIE TOProBele TONBL. OHH  pe3Ko
KOHTPACTUPOBAIM CO CTapblMH BpeMeHaMu Ha Mepk u B Topromoit
[lamaTte, xOTOpBIE KOTHA-TO WCIIOIB30BAIHICH HCKIIOYUTEIBHO IS
TOPTOBITM CENTLCKOXO3SIICTBEHHBIMHA TOBapaMu. Torma armocdepa
Oompire  HarmoMuHaTa atMochepy MyKCKOro Kiyba co BceMH
YYTHBOCTSIMH U JTIOOE3HOCTSMH COOOIIECTBA CTAPHIX TPHUSTENEH.

B mupe tpeiinuara, 04eHb TpeOOBATEIEHOM B MEHTAIFHOM U (DU3U-
YEeCKOM acIeKTaX, Iie OBICTPHIM TeMI, a ISHCTBHE HATIOJIHEHO COTep-
HUYECTBOM, S YyBCTBOBan ceOs B cBoel cruxun. OIHAKO MEXITY
MHOW W JpYyTUMH TpehaepaMH Ha IOy OBUIO OJHO KITFOYEBOE
pasnuurie. MHOTHE 4acTO TOBOPHIIN KaK KPyThIe pe0saTa U Benu ceds,
Kak OyJITO BCIO CBOFO YKH3HB IPOBEIN B OaHANTCKOM cpene. OHM opain
IpyT OpYTY B JIMIO, PyTralid W OO3bIBAIHM APYT Jpyra MaTepHBIMH
CIIOBaMU U TOJIKAJIH JPYT APyra. ITO ObUI TIATEIRHO pa3padOoTaHHBIN
puUTyan B Urpe, Ipu3BaHHOW 3aIyraTh conepHuka. OueHb HEMHOTHE
MOTJIH BBICTOSITH TIEpE]T CTOIh TPYOBIMI Hae3IaMH.

S BeIpOC B IipyTroii cpene. Kpome Toro, 4to s OKOHYMIT Y HUBEPCUTET
He Tlo u npomen "mkony xu3Hu Tonu bopcenuno". OTer packpbiil
MHE TepMHUH "HacTOSIMHA My>X9rHA". OH OBII CHIIBHBIM, YIIOPHBIM H
BepHbIM mapHeM. C HUM OBLIO Becelo, W B Clydae MpoOJieM BBl OBl
XOTEJI UMETh €ro Ha CBoel cropoHe. MbI ¢ 6parom [Ixxoyu ObiH ISt
oTIa ycnokoeHueM ero aymu. OH 3HaJ, Jake KOrjga Mbl OBUTH ellle
MaJIEHPKUMH, YTO MBI CMOXKEM I03a00THThCSI O cebe W O Haren
Matepu. OTell BOCTIUTHIBAN HAC TAKUMU K€ CHIBHBIMH, KAKUM OBLIT OH
caM, 4TOOBI 3aIIUTHTh ce0s1, 0COOEHHO KOT/Ia eT0 He OBLIO PSIOM.

Korma s yumicst B 4eTBepTOM Kiacce, HE3aIoNTO 10 Cyda Hal
MOHM OTIIOM, IO JIOPOT€ U3 IIKOJBI JOMOW MeHS M30MI KaKOH-TO
mecTukiaccHuK. OTen BUAEN BCe ATO W3 OKHA HaIlleld TOCTHHOW, H
MOKa s TallWiIcs IO TPOTyapy IO JOMa, phiAas BCIO JIOPOTY, BBIIIET
BCTPETUTH MEHS B JIBEPSIX.

"Yto ¢ ToOOU?" — CIIPOCHIT OH.

"MeHst n30wTH, — phInast, BEBIMOJBIII 5. OH MECTUKITACCHUK U O0JTh-
e MeHs".
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OTe]_I HC CTaJI MCHA HHUKaK XKaJICTh, a JIMIIb Ipernojal €uc OJUuH U3
ypokoB xu3HH. "[lo3BoNs MHE cka3aTh Tebe KOe-uTo, - CKasajl OH,
CXBaTHB MEHS 3a IUIeYH. — bl yi/lels OTCIOla U TIOCTOUIITH 32 ces,
vHaue s TeOs m300h10".

[Ipecnemyemblii OTIIOM, 5 BBILIEN U3 JOMA U TOIIe] BHU3 1O yauie. S
HAIIIeJT TOTO IIECTUKIIACCHUKA B ero qBope. OH OBLT Ha ITOJITOJIOBHI BBI-
e MEHS |, TI0 MeHbIel Mepe, Ha 10 GyHTOB TspKenee, HO s BHE3AITHO
HaOpoCWIICS Ha HEeTo. Sl OMII ero CHOBa M CHOBA, ITOKA OH HE OKa3ajcs
Ha 3eMJIe BeCh B clie3ax. Moii oTell CTOSJT B CTOPOHE U CMOTpEI, TOP/IbIH,
Kak s mocTosut 3a ce0s. Kornma orer| ManpuuKa BBIIIEN U3 A0Ma, YTOOBI
MIPEKpaTUTh HAaIIy APaKy, OTEIl CBEJ C HUM CUETHI IPaBbIM yJapoM B de-
mocTh. OTelr 3HaJ, 3TOT MAIPYHK BeYepaMH XOAWI MUMO HaIlIero IoMa
¥ KpUJajl B OTKPBITHIE OKHA: "OM, Muctep bopcenmno, kak nena ¢ rpa-
oexxamu?" OTell He BUHWII B 3TOM peOeHKa, TTOCKOJIBKY TOT BCETO JIHIITH
TTOBTOPSUT TAIOCTH, YCIIBIIIIAHHBIE OT CBOETO OTIIA.

JloMoii sT BO3BpaIIacs psaoM ¢ OTIIOM, TOp0 OOHUMAaBITUM MEHS
PyKO¥i 3a miedo. Y MeHs Obla pa3ouTa ryda U CHHSIK BO BECh IJIa3, HO S
BBIYYMJI YPOK HIKOJBI )KA3HU MOETO OTIa. Y Hero He OBLJIO TaKoro IMo-
HATHSL, KaKk OErcTBO OT JIPaKH.

Korma orer cuzmen B TIOpbMe, 5T CTall TJIABOW CEMBH. XOTS MHE OBLIO
BCETO JIEBSITH JIET, 3TO 03HAYAJIO, UTO 5 JOJDKEH 3aIlMIIaTh CBOEro Opa-
Ta BTOPOKJIACCHHKA, KOTJa OTIa He CTajo paaoM. B ¢usndeckom mia-
He MBI ¢ J[[>koyn abCOMOTHO pa3Hble. B paHHeM AeTcTBe Aaxe I CBOE-
ro Bo3pacta Jlxoyn ObUT MaJIeHbKUM, IyXJIEHBKIM C TEMHBIMH BOJIOCA-
MU ¥ 3eJIeHBIMH TJIa3aMH, TOTAA KaK 51 ObUT KOPEHACTHIM, C TOJTYOBIMHU
ria3aMy 1 OeNTbIMU BOJIOCAMH, KOTOPBIE COOTBETCTBOBAIIM MOEMY pac-
KaJstromeMycs fooerna remnepamenTy. Ho Hukakue apyrue nBa Opara
HE MOTJIH OBITH OJIVKe, ueM MBI ¢ J[koywn.

Korna oren mpoBen B TIOpbMe yiKe /IBa TOa, a I YIHJICA B IIECTOM
knacce, />koyw, B 4eTBepTOM KJIacCe Haydasl JocTaBaTh boubmion O,
BOCBMUKJIACCHHK, C POCTOM IIOA IiecTh ¢yToB. bobmioit O ObLT OT-
BETCTBEHHBIM 3a ITEPEXO0]I Yepe3 TOPOry Iepel IMIKOIOH U JOIDKeH OB
MIPUCMATPYBATh 32 MJIAIIINMH IEThMH, TEM HE MEHEe My JIOCTaBIISIIO
0c000€e yIOBOJILCTBHE KAXKAOE YTPO MYUIHTh MOero Opara. EnuHcTBeH-
HBIM MIIEHHEM CO CTOPOHBI [IkKOyn OBIJIO OCTaHABIMBATHCS TTOCPEIH
noporu u kpudarth: "[lomen 161, Bompimoi D", a 3aTeM 3acKakUBaTh
Ha CBOU BEJIOCHIICT W CMATHIBATHCS, MPEeXkAe YeM bombimoi O ycnerain
ero morHath. B omuH u3 qaet bonpmoit O comn koyn ¢ Benmocureaa
U cJIoMall Bce COMIBI Ha kosiecax. HecMoTpst Ha TO, 4TO MO#M pocCT
COCTABJISIT BCETO YeThIpe (hyTa AEBITH AFOMMOB, S JOJDKEH OBIIT HAWTH
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croco0 3amuTUTh Moero Opata oT boipmroro Dma. S moxmancs ero,
CTOS 32 IIKOJILHOM JTBEPBIO, ITOJIKPAICS K HEMY C3a/Id M CTOJIKHYJI BHU3
IO CTYTEHM JecTHUIBL. Korma oH JoKaTuics 10 caMoro Hu3a, s Ha-
Opocuiicsi Ha Hero cBepxy. Hac 3actamm gepymmmmucs, W cectpa
Pervna Be3Bana Hac k cebe B kabmHeT. Korma Bce cTano W3BECTHO,
OHA OTIHpaBWia MEHS OOpaTHO B Kiacc, a bompimoir Dn momydu
HaKa3aHWE TPOCTHIO.

C camoro /ieTcTBa 51 HAy4YHJICS 3alUimarh ceds. S 3Han, Helb3s uc-
KaTh ce0e HeTPUATHOCTEeHW WM IPOBOLMPOBaTH Ipaky. Ho xorma Ha
KapTy TIIOCTaBJIeHAa TBOSI YECTh WJIHM MOPSANIOYHOCTh, YXOIHWTH OT
CTBIUKHA Henb3st. Korma s mpumien Ha Mepk, HEKOTOpBIE Tpeineps
uMenu OoJjpllle, YeM WM TOJjarajioch mo mpaBy. llapHu, KoTOpble
paboTany CBOMM BECOM TakK, YTOOBI 3aITyraTh KOTO-TO JPYTOro, OYeHb
OBICTpO TOHSIM: CO MHOHM 3Ta crparerus He paborama. S mpoBen
YETKYIO YepTY, MIOKa3bIBAIOIILYFO, UTO 51 OyIy U Yero s He Oyay TepreTh
CO CTOPOHHI JPYTHX TpeinaepoB B sMe. J10OOH, KTO mpecTyman 3Ty
4epTy, JOJDKEH OTBETHTH 32 CBOM JeHCTBHA. Sl He W3 Tex mapHew,
KOTOpbIe MOTIJIM TIO3BOJIUTH KOMY-TO 3amyratb ce0s. Ecmm kTo-TO
KpU4Yal MHE B JIMIO, PyTajcCs WM IBITAICS TOJIKATh MEHS, S OBLI
Ooiee yeMm crmocoOeH 3amuTUTh ceOs. M s He W3 TeX, KTO mucan
*ao0bl Ha KOTO-TO, KOTAa WX OOpyralld WM TOJIKHYJH, MOKa He
JIOMIIO IO TOTO, YTO MHE TPHIILIOCH MTOKAIOBATHCS MPEACTABUTEIIO
CITy’)KOBI 0E30MacHOCTH, YTO MHE B JIUIIO0 OpPOCHIIM TOPCThH IIecKa.
Ecmu Bo BpemeHa Moel MOJOIOCTH KTO-TO MPEANPHUHAMAN MPOTHB
MEHS arpecCMBHBIC NEHCTBHSA, €My OYEeHb OBICTPO MPHUXOFIIOCH
TOTOBUTHCS 3AIUIIATH CEOsI.

S momHIO, KOTJla S OBUI ellle TPeHAepOM-HOBUYKOM, W3yYaroluM
TakenaX 300TOW sMBL. OmHAXIB YTPOM Tepel] OTKPBITHEM S
MpoCcMaTpyBall KOMIIBIOTEPHYIO pacledaTKy MOHMX CIENOK 3a
MPeIbIAYINNN IeHb. 3allUCH TTOKa3bIBAIM, YTO Y MEHS HE MPOILIO 5
KOHTPAaKTOB - 4acTh 20-KOHTPAKTHOTO MPHKa3a Ha MOKYNKy. [lepsbie
TPH CAETKH TI0 TATh KOHTPAKTOB S HICIIOIHMI Oe3 CydKa U 3aJOPHHKH.
A pacriedyaTka TOKasblBajia, 4YTO S HE KYNHJ TIOCIEIHUE TISTh
KOHTPAKTOB I 3aBepiieHus 3Toil 20-koHTpakTHOM caenku. Ho mou
3amicy ToKasany, 4to Tpeiiaep CTioapT Ha caMoM jesie Mpojaanl MHE
TOCJIeTHHE TISITh KOHTPAKTOB.

Poct Crroapra mpuMepHoO 1iecTh PyTOB YEThIpE AF0IMa, a BECHI OH
Ha By He Oonee 150 ¢pyHTOB. HO OH rOBOpHII Tak, KaKk HEKOTOPHIE KPY-
ThIE pedsTa. DTa HEMPOIIe IIas CIIENIKa JOJDKHA ObLIA CTOUTh OJTHOMY
u3 Hac $4 000. OH 3HaII, YTO HE MPaB, HO IOIBITAICS 3aIlyTaTh MEHS,
9TOOBI S TPHUHSI 3Ty OmMOKy. "THl TymOW HMIOHUOT, - 3aopal Ha
MEHSA
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Crroapt. — ThI gake He 3HACIITh, YTO TAKOE TOKYIIKA, a YT TIpoaaxa. Te-
Oe He creyeT OBbITh B 3TOW YepTOBOH siMeE..."

CriepBa MeHS pa303JIMJIO, KaKk OH CO MHOW pa3roBapuBa. 3aTeM i
TIOHSIT, €CITH OH MPOOJDKUT CBOW Hae3[ U OyIIeT CTPOUTH U3 ce0sl Kpy-
TOTO, MHE 3TO Ha pyky. CHauana s MONBITAICS OOBICHUTHCS C HUM.
"910 OBLT 20-KOHTPAKTHBINA COCTaBHOM mpHKa3. [Ipobmem ¢ Tpems oc-
TaJBHBIMU YaCTSMH 3TOTO MpHKa3a He Obuto. U 3Haemb, noyemy? Ilo-
TOMY YTO 3TO TBOS OIIHOKA".

CrroapT npooinKal MOHOCUTh MEHS, TBITAsCh 3aCTaBUTh CIATHCS.
"TeI maxke He 3HACITH, YTO JICIacIllb B 3TOH siMe".

JTOr0o MHE XBaTHJIO. 1 TOCTHUT COCTOSHMUS, KOT/Ia YBEIleBaHUs 00IThb-
e He YMECTHEI, a OTCTyIaTh Hekyna. S cxBarun CTroapTa 3a TopIio.
"Crymiai, Tel, — 3a0paJt I eMy B JIUIO. - ITO TBOS OIHOKa. M ThI MHE
ee KOMIIeHCHpYelllb.  ere 3aroMHu, 9TO €ClU Thl KOT/Ia-HUOYIb CHO-
Ba Oy/IelIb TaKk CO MHOM pa3roBapHBarth, sl BRIPBY IIa3a U3 TBOEH Oaril-
Ku'".

S HUKOTIa He TIPUXOMMIT B SIMY, YTOOBI paThes. S TaM, 4TOOBI enarh
JICHbT'H, BOIHA ITPOTHB PHIHKA OCTATOYHO M3HYpHUTEThHA cama TI0 Ce-
6e. Ho k 23 roxam st mpuoOpen Takoi KU3HEHHBIH OITBIT, O KAKOM 00JTh-
IIMHCTBO JIFOJIEH TOJBKO YHTAIM. braromapsi cBoeMy JEeTCTBY s TBEPIIO
BEPWJI, 9TO YXOJ OT KOH(POHTAIIMK HE MOXET OCIAOUTh IMOTSHITUAIHHO
B3PBHIBOOIIACHYIO CUTYAIIHIO, a JIUIIb IMOKAXKET MO0 YSI3BUMOCTb. Jlo-
0aBbTE CIOJ]a HArJIOCTh, ApHUBIIYI0 B 8&P-siMme, Tie camoMy crapomy
Tpelaepy, BEposiTHO, He 0oJiee TPUALIATH, & CTABKH U3MEPSUINCH JIECST-
KaMU TBICSY JIOJUIAPOB.

B sToM Mupe s IpecTaBiIs JBOMHYO YTpo3y — y MeHs ObII0 0Opa-
30BaHHE KOJUIEKA U YBEPEHHOCTh B CBOMX TPEUAEPCKUX CIOCOOHOC-
1s1x. Kpome toro, y meHst Oblia hmu3uveckas MOIIb, SICHO MTOKa3bIBaIO-
masi, 1 He TOT, C KEM BaM XOTEIOCh OBl CEphE3HO MOCCOPUTHCA. DTa
JIBOMCTBEHHOCTh OBLIA OJTHOBPEMEHHO MOVIM BEIMYANIINM aKTHBOM U
Jenana MeHs OOJBIION 3arajKoi Al OKpyKaroImuX. Ecimu Obl 51 ObIT
BCETO JIUIIb YIUYHBIM MallaHOM, HaXBATaBIIUMCS 3HAHUH B TIOZBOPOT-
HE, C JKEJIe3HBIMH SHI[AMU W OTCYTCTBUEM MO3TOB, sl OBl HE MPOIepIKa-
csl B TO siMe OobInie mapkl yacoB. Ho apyrue Tpeiinepbl BUaenu, Ha-
CKOIIBKO 51 XOPOIIl B TOPTOBJIE, OHU 3HAIH, 5 CHJIA, C KOTOPOH MPUXO-
IHTCS cunTaThes. M koraa s ObLT MOJIOXKe, 51 He OOSIICS PUMEHHUTH CH-
Iy, KOTJ1a TIOHAMAJT, YTO 3TO €AMHCTBEHHBIN BapUaHT BHIOOPA.

Crnenyromuii ciryqaii mpou3oien, Kkorjaa s npopaboran B sime S&P
OKOJIO MecsI1a, UCTIONHSS TIPUKA3bl KITMEHTOB U TOPTYS CO CBOETO CO0-
CTBEHHOTO cueTa. B oauH U3 qHelt Ha Moeill cToike MOsIBUICS MPUKA3 Ha
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nponaxy 50 KOHTPAKTOB IO MojoBHUHE. "[IAThaeCAT 1O MOJIOBUHE, —
BBEIKPHUKHYJ 51, BCKHUHYB PyKH HaJl TOJIOBOH U Jienasi BOITHOOOpa3HbIe
NBIKEHUS KUCTIMU. — [IAThAecsaT 0o mnojiosuue".

[lpexxnme 4yeM s cMOr HaWTH TOKyMaTelss Ha STHX YCIOBUSX,
Tpelaep, KOToporo st moToM 3Baji Puxu, OsicTpo Borien B urpy. OH
Havaj Mmokymath mo 55,60 u 3arem mo 70. [IpomaBmel OpocHIHCh K
Puku, u peIHOK CIOBHHYJCS, HE TIPENOCTABUB MHE IIIAHCA 3aBEPIIUTH
JaHHyo caenky no 50. S nmpoTHcHyIICS K TOMY MECTY, T1ie CTos Puku.
"Tel mpomren dYepe3 MOM IpHKasel! - ckaszan s — Tebe ydme
KOMITEHCHUPOBATh UX'".

Sl 3Ham, 4TO B COOTBETCTBHM C mpaBmwiamMu Mepk Puku momken
KOMIIGHCHPOBAaTh MOW TMpHUKa3 IO TAThAecaT. Ho OH mombITancs
OTMaxHyThCs 0T MeHs. "[lomien Tol", — CKa3al OH U OTTONKHYJ MEHS
B CTOpPOHY.

Korma moBonpl He cpabarbiBamy, S OTBEYAl CBOMMH MYCKYJIaMH.
UToObl OCTaHOBHTH 3Ty JpaKy, NOTPEOOBAINCH VCHIHS TSTH
TPEHIEPOB U IBYX MPEICTABUTEINCH CITy>KOBI Oe30macHOCTH. M30UTHhIi
1 omenomieHHbH Puku cumen Ha momy. OH Hammcanm Ha MeEHS
)ao0y B JMCIUIUIMHAPHBIA KOoMHTeT Mepk 3a u3bueHHe. MHe
BBIHEC)IM YCTHBIA BBITOBOP, HO HAa 3TOM HMHIMIEHT ObLT ucuepraH. S
Hanwcan xano0y Ha Puky 3a ToproBiro uepe3 MO mpuka3 Ha
MpoAaxy. OTO, MO OOUIEPUHATHIM TpaBUiaM, ObUIO Kynaa Oonee
CEepPhE3HBIM HApYIIICHUEM.

Koneuno, mMou neiicTBus HEe OBUIM TOJMTHYECKH KOPPEKTHBIMHU.
OrnsigpiBasich Hazal, S TMOHWMAI0, YTO MOT TPOCTO TOKAIOBATHCA
opraHam OWp>kd, 4TO Puku mporren depes Mol MpHKa3 Ha MPOIAKY.
Ho B gHmM Moeli MomomocTn MeHsT OECIIOKOWIIO, €CH S TIOMBITAIOCh
M30eXaTh JpaKu, HAYaTOW KEM-TO OPYTHM, TO CTaHy MHIICHBIO JUISA
arpeccHy Co CTOPOHBI KaxkI0ro. BeTaB nmpotus Pukwy, st mocnan sicHoe
COOOIIeHNEe OCTaJbHBIM TpeiinepaM. Y MeHS TOSBWICS HOBBIN
HE3PUMBIN 3aIUTHHK.

K 1983 rony s co3nman olMH W3 KPYIMHEHUIIUX CTOJIOB KIUEHTCKUX
npuka3zoB B 8&P-sMe. B oauH W3 JOHeW s MoOaydMs TpUKa3 Ha
nokynky 400 xontpakToB mis O'Konnop ITaptHepe. Pagom co MHO#
Mo# Kiepk, boOOm Haramm, moxke CTaBIIMH MOHM TPEHICPOM.
[o3amu BoOOwM crosi YenoBek-MenBeIb POCTOM IIECTh (PYTOB YETHIpe
moiiMa B BecoM (GyHTOB 270, KOTOpOro s 3Bai bpro. bpro mertancs
WCTIOJIHUTH TpUKa3, OyKBaJbHO Yy MeHs Haja ronoBoil. [lo mepe Toro,
KaK OH TIOATIPHITHBAI 1 JIeNal BOJHOOOPa3HbIe IBM)KEHHS PyKaMu, OH
HaBaJIMBAJICA CBOeH Maccoii Ha boOow.

"Bpro, - KpUKHY s 9epe3 wiedo. - OcTaBb MOETO KiepKa B oKoe".

"MHe Hago UCHOJHATH NMpukKa3", — psaBKHyA bpio mue B oTBeT. U
ere pa3 HaBanmics Ha booowu.
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[Toxa s mconusn Tot npukas st O'Konnop, bpro mpomomxan Tom-
kath boO0OM Ha MeHs.

"Bpto, ocTaBh MOETO KJIepKa B IOKoe".

Tomuok. OH omaTs HaBanmmiica Ha bo66w.

"Bpto, ocTaBh MOETO KJIepKa B IOKoe".

Bpro emie pa3 Tonkayn boo66ou Ha MeHs.

Haxkonen, s xynun nocnennuit koHTpakT 1 O'KonHop. Bpro
nurenHyscs Ha boo0u nmociemuuii pas.

"Tol, yOrmomok!" — 3aopait s 1 OHUM yIapOM BBIKUHYJ Bpro U3 MBI
CrpsITHYB € Apyca sMbl, st Hapauiics Ha bpro. PBaHy: ero ¢ momna 3a o1-
BOPOTHI Tperaepckoit KypTkH. Koria st momHsI T71a3a, TO YBHIIEN MOETO
Opara /[>xoyu, B TO BpeMs pabOTaBIIEro KIEPKOM, OETYIIero Ko MHE Ha
MOMOIIb, TOYHO TaK, KaK KOT/Ia MBI ObLIH JETHMH.

Xappu JloypeHe, Oonpiire n3BecTHBIH kKak Xappu-Lllmsma, cxBaTuia
MeHsI 3a TUIeYH, YTOObI cTamuTh ¢ bpro. BHesamHo Xappu okazacs jie-
KaIlM TIJIACTOM Ha TT0JTy, a MO Opar cros1 Hax HuM. O, Het! — moxy-
MaJ s 1Ipo cedss. Moit OpaT TONBKO 9TO BEIPYOHII OJHOTO U3 Hanbolree
yBakaeMbIX OpokepoB B 3ToM Om3Hece. [locie apaku MHE Bpy4HIH
MUCHMO OT MepK 0 PHUOCTaHOBKE TOPTOBJIH, HO MeHs He omTpadoBa-
mm. [Tomorio To, uTo s pabotan Ha Maypu KpaBuTna, o4eHs yBaXkaeMo-
TO YeJIOBeKa, UMEBIIETO OOJBIIOE MOIUTHYECKOe BIUSHIE Onaromaps
ero cBszsM ¢ Jleo Menamenom u JIxxekom Canmepom. bimzocts k Ma-
ypu KpaBuTiy criacana MeHst OT MHOTHX Tpo0ieM. OTHaKO B TOM CITy-
Yae ocTaBaJiach elle mpodieMa Moero Opara, MOJIOIOTO KIepKa, yia-
pustiero Xappu-lnsimy.

Ha cnemyrommii 1eHs oauH U3 KIEPKOB XappH MOJOIIeNT KO MHE B
sime. " XappH XoueT ¢ BaMH ITOTOBOPUTH'', — CKaz3all OH.

Xappu cujen 3a OTHUM H3 CTOJIOB Ha TIONy OMPXKH, 32 KOTOPBIMH
KJIEPKH OTBEUYAIOT HA Telie()OHHBIC 3BOHKH W NMPUHUMAIOT TPUKA3hI
KIMEeHTOB. B pyke y Xappu ObuT 3HAUOK Kiiepka Moero Opara. OH ymain
¢ Hero BO BpeMms Apakd. "Ckaxu cBoeMy OpaTy, 4To Helb3si OMTh Opoke-
poB", — ckazan Xappu ¢ yIbIOKOM.

Kak MCTUHHBIH JKEHTIIEMEH, KaKUM OH U ObLI, Xappu BpYYHI MHE
3HAYOK MOero Opara M HHKOI/Ia OOJIBIIIE HH CJIOBA HE TOBOPHWII O TOM
npake. MHe Toraa ObLIO JIBaIIaTh ¢ HEOOBIINM, 51 OBLT MOAPOCTKOM TI0
CPaBHEHHMIO C TAKUM YEJIOBEKOM, Kak Xappu. Ho oH okazan MHe yBaxe-
HHe, JOCTOHHOE OoJiee 3penoro Tperaepa.

Ckaxy, 4TO C POCTOM IIATh ()YTOB JICBSATH C MOJIOBUHOM JIFOMMOB U BE-
coM 185 ¢yHTOB st HE caMblii KpYIIHBIN TapeHb B 3TOM Mupe. B Hatei
sIME €CTh TpeUIepbl, OyKBaIbHO OAITHIMU HABUCAIOIINE HAZ0 MHOM.
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[TosTOMY KOTI]a KTO-TO XOUET MPOSBUTH arpeCcCHIO HITHA TIPECCHHTOBATH,
WCTIONB3Ysl BEC, MUIIEHBIO OOBIYHO BHIOMpatoT MeHs. VIMeHHO 00
3TOM OTell MPeAyNpPeKIaT MEHsI MHOTHE ToJIpl Ha3a. OH Ha3bIBAJ 3TO
"[Ipokssitue bopcenuno".

OpmHaXBI HOYBIO, KOT/a 51 OBUT Ha BTOPOM KypCe CpeIHEH IIKOJIBI
M BEPHYJICS JOMOHN C KaKOH-TO BEYEPHHKHU IbSHBIM, OTEIll OOBSCHIUMI
MHE, 4TO 3TO 3a mnpokisaTtre. OTen 3HaI, MaIbYUKU-TIOAPOCTKH
HAYMHAIOT TaiikoM monuBatb. Ho oH Oosiics, eciii s HalblCh, KTO-
HUOYTb MOJKET BOCIIONB30BAThCS IPEUMYIIIECTBOM HaJI0 MHOM, M30UTH
MeHSI, BO3MOYKHO, TIOKAJICYHTb.

"Hukorma He Tepsit KoHTponsi Han coboit. He mnomanmait B
CUTyalll{, TJIe OHH MOTYT BOCIIOJIb30BAThCS MPEUMYIIECTBOM HAaJl
ToOoi". Iloka s Bamsics Ha code, OTem XOAWI MO TOCTHHOM.
"JIptouc, Ha TebOe NexuT mpokiIsAThe bopcenmuHo. Ha mHe oHO OBLTO
BCIO MOIO XM3Hb. ECIIM €CTh 4YenoBeK, KOTOPBIH 3aX04eT K KOMY-
HUOYAb MPHUIPATHCS, THl OyJElIb NMEPBBIM, C KOTO OHH HAYHYT. DJTO
MOXKET OBITh BBI3BAHO TE€M, KaK ThI BXOJHWIIb B KOMHATY, KaK TbI
nepxwuibest. [IoBTOpsiFo, MBI HE caMble KPYITHBIE TIAPDHHA B TOM MHUPE.
Jroau, >xemaromuye NMPUYMHATH KOMY-TO HEMPUATHOCTH, HAUYMHAIOT
3TO ¢ pelsT moMeHsIre. Eme Oonblne ycyryOsseT CHUTyalnuio TBOS
nonyJsIpHOCTb. ThI U3 TeX MapHeH, KOTOPBIX JOAU XOTST OIYyCTUTH.

B mHu Moeilr monogoctu oueHb MHOro pa3 Maypu Kpasutu, moit
Ipyr U HacTtaBHUK, W Jxek CaHjyep, €ro XOpoLIWd 3HAKOMBIH,
mpencenarens Mepk, YUTalW JEKIUH MHe ke Bo Omaro. OHu
MPHU3BIBAIIN MEHS OCTABATHCS CIIOKOWHBIM, HE TEPATh CaMOOOIa aHusl.
OHH XOTenu CriaguTh MO TpyOocTh. Ho ObIBayM Cilydyau, KOra OHU
WCIIONTb30BAIM MOM CIIOCOOHOCTH JUIS TIOJTYYEHHUS CTPaTerHIecKOro
MpeuMyIIecTBa. BBITO 1 3TO CBA3aHO C BRIpAXCHHEM MOWX TJIa3 WIIN
MPUCYTCTBHEM, HO s OJHIIETBOPSUI YBEPEHHOCTh, YTO, OTKPOBEHHO
TOBOpPs, MOTJIO OBITh M ycTparnatonmM. COBOKYITHO C TPEHIEPCKIMU
Ka4eCTBAMH O3TO TPEBpaIlai0 MEHS B YAApHBIA OTPSA W3 OJHOTO
yenoBeka. M Maypu 3Ham 3To, KOrjia MOCHUIal MEHS B sIMY
€BPOJIOJIIAPOBHIX (PHIOUEPCOB.

K cepemmre 1980-x s yxke 3apabotan ceOe MMs OIHOTO M3 JIYUIIHX
oprep-humiepoB B 8&P-sme. [Ipu 1BOMHOM TOprosiie, pa3pelieHHON B
T€ JIHH, S TOProBaI W JUIA CBOWX KIMEHTOB, W s ceOst. bombiioi
pacKpy4eHHBIH PEIHOK 3&P-(QBIOUepCOB U 51 CO3MaHbI APYT IS ApyTa.
Ho Maypu xoten, 49TtoOBI s Tiepemien B sMy eBpomoiuiapoB. OH
MBITAJICA 3aKPEIUTh CBOE MPHCYTCTBHE B €BPOIOIUIApax, HO KaXKIbIH
pa3, Korjia OH OTIPAaBISUT TyJla TOPrOBaTh KaKOro-1uO0 Opokepa, TOT
BO3BpAIAJICSl OTTyZla W30MTBIM. Maypu OyKBalbHO HE ITyCKadd B
€BpPOJI0JIIAPHI, TIOCKOJTb-
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Ky OCHOBHBIE HTPOKH B 3TOH SIME OTKa3bIBAIIIICH TOPTOBATH C €T0 OpOKe-
pamu. I[losTomMmy Maypu oOpaTwics Ko MHE, 3Hasl, 9TO s HE TIO3BOJIIO
HUKOMY OTTaJIKHBATh MEHSI.

"$1 x0dy, 4TOOBI THI TIEPEIIIENT B €BPOIOIUIAPOBYIO SIMY'"', — CKazall MHE
Maypu B 0IUH U3 JHEM.

"SI He coOMparoCh MEPEXOANUTH B €BPOIOIUIAPEI, — TBEPIO OTBETHI 5. -
S ropryro 3&P-drrouepcamu’.

Maypu ocMOoTpen Ha MeHs TTIOBEPX CBOMX OYKOB B3TIIAIOM, KOTO-
PBIM JaJ TIOHSTh, 9TO €My HE OYeHb PaloCTHO Ha myme. "JIpionc, MHe
HY’KHO, 9TOOBI TBI CIIEITaj 3TO".

Onnaxael Maypu caemnait sl Haleld ceMbU T0Opoe J1eno, KOTOpoe
MBI HEKOTJa He 3a0ynem. Korma orer mpezcran mepen KOMUCCHEH 110
YCIIOBHOMY OCBOOOXIeHUIO n3 JleBeHBOpTa, Maypu BBITIIICAT YeK Ha
$1500, uTOOBI HAHATH aABOKATA I MOETO OTIA. B Te AHU MOsI MaTh pa-
0oTayia y HETo IOPHCTOM-CEKpeTapeM, 1 Maypu 3Hall BCE 0 CyIeOHBIX
OaTamisIX MOETo OTIfa. 3a To, uTo Maypu caemnai Uit MOeit CeMBH, ST BCe-
rrna Oput 1 Oyay mpusHaTeneH emy. [losToMy s cormacuicst caenats s
Maypu B €BpOI0JIIAPOBOi SIME BCE, UTO CMOTY, HO sI IIPH 3TOM HE Opo-
cair 8&P-drrouepcsr.

"BoT 9T0 5 MOTY crenars, - ckasain s emy. — S Oyry ToproBaTh €Bpo-
JloJiIapaMu Ha OTKpeITHH, B 7:30, 1 MbI 3akpenumMcs Tam. Ho, koria B
8:30 OymyT oTKpBIBaThCH 8&P-hBIOUEPCHI, 1 Oy YXOIUTh TyAa IO KOH-
ma maa".

Maypwu kuBHY B 3HaK cornacus. OH He ObIT yBepeH, OyAeT JIN OTHO-
TO Yaca JOCTaTOYHO /TSI CO3aHM TUIaIapMa B €BPOI0IIIAPOBOH SME.

"He Gecmokoticsi, — 3aBepwiI s ero. - S caenaro Bce, 9TO OT MEHS
Tpedyercs. Ho 8&P-drrouepcsr — 310 TO, 4eM s enaro CBOO )KU3HB'.

Ha crnemyromiee yTpo s momen B €BpoaoUIapoByto siMmy. CaMbIM BUA-
HBIM TpeiiepoM TaM ObLT apeHb 10 UMEHH JUK, IMEBIITHI OOIBIIOMN
CTOJI KITMEHTCKUX MPUKA30B. S MoAoIIen NpsMo K HeMy U ckazail: "OH,
Jux. Uro mpoucxoaut? S coduparock cTosATh 31ech”. 1 mocMoTpen Ha
TpeiepoB crpaBa U ciieBa OT MeHs. "M HUKTO 371eCh HE BBIKUHET MEHSI
U3 3TOM siMBL. Terneps, eciiy Thl XO4elllb Ha4aTh YTO-TO, IaBail HAuYHEM'.

B eBpomomnapax, kak U B JIFOOOM APYro siMe, y KaXKIOTO Tperaepa
CBOE MECTO, Ha KOTOPOM OH MOXeET CTosATh. [l03TOMy KOT/Ia 51 3aHsUT Me-
CTO B €BPOJIOJUIAPOBOM sIME PSIOM C HAIIMM TOPTOBBIM CTOJIOM, Kyna
MOCTYMAJIH MPUKa3bl KIIMEHTOB, MHOTUM APYTUM TperepaM MpHIIIOch
MOTECHUTHCS. S1 ompeneneHHo He ObLT [T HUX He3HAKOMIIEM, OHH 3Ha-
T, 3a4eM 5 37iech. HecoMHEHHO, X OeCIOKOMIIO, UTO ST MOTY TiepeMa-
HUTH WX KITUEHTOB M BHIMOJHATh UX MPHUKA3bI IO €BPOAOIIIApaM, 0CO-
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OCHHO TeX KIMECHTOB, KOTOPBIX MBI yxe oOciyxuBanu mno 3&P-dbro-
gepcaM. IM He XOTenoch TMO3BOJMTH MHE UyBCTBOBAaTh ceOs HAa WX Tep-
putopnm Kak y cedst noma. Korma Toprosisi Hadanach, CTOSIIIHA PSIOM CO
MHOW TTapeHb HaBaTHJICS Ha MeHs. "UTo poucxoanuT?" — CIpOCHIT S €To.

"OHU TOJIKHYJIA MCHA'"', — OTBETILT OH.

Sl mocmotpen Ha TpeiaepoB. KTo-To Toikanm KOro-to eie, HauuHas
HENMHYI0 PEeaKIio, 3aKaHYMBIIYIOCS Ha MHE. S 3Ham: 1enmb 3TOH WTpHI
yOpaTh ¢ TOpOTH HOBOT'O UTPOKA.

"Cremyrontuii pa3, Korma Thl HABAJWIIbCS HA MEHS, YHWICIIb U3 3TOM
SIMBI", — CKa3aJI sl TTApHIO PSIIOM CO MHOM.

"9t10 He . Mens TonkaeT apyroi”. OH MmoKasan >KeCTOM Ha Tpeizepa,
CTOSIBILIETO CIIPaBa OT HETO.

"Torma BeI 00a yieTe U3 3TOH MBI

OH CHOBa HaBaIWIICS Ha MeHs. Sl CXBaTWII €ro 3a OTBOPOTHI €TO Tpeu-
JIepCKO KYpPTKH W BBIKMHYIN U3 sMbl. CIyCTsI HECKOIBKO CEKYHH s KH-
HYyJICS K TapHIO, CTOSIBIIEMY CIpaBa OT NEpPBOT0. JTO IOCIYKHIIO
CHTHAJIOM K Havaixy moOouina B eBpoAoiutapoBoil sMe. Tpedaepsl Owim
OpOKepoB, B JIpaKy BKIFOUMINCH KIIepKU. Be3Bamu ciryx0y 0e30macHOCTH,
¥ MHE TPUILIOCH CHOBA MPEJCTaTh Mepel MUCIUILTMHAPHBIM KOMHTETOM
Mepk. Komurer He omrpadoBan MeHs, HO TpPEAyNpeIus, YTO JFO00H
VHIMICHT B TIOCIIEIYIOIINE IIIECTh MECSIIEB IPUBEIET K mTpady.

B to Bpems Maypu Obut maptaepoM Tpetinepa [xummu Kaynenrtuca B
OW3Hece WCIOMHEHHS KIMEHTCKUX TMPHKa30oB. J[KUMMH Toprosai
(proYepcaMu Ha CBHHHMHY W HWMeEJ HWHTEPECHYIO TPYMITy IMOIACPKKH, B
KOTOPYIO BXOIWJIM MOJIOAble OopIpl, BKmodas J[[xeiimca Tummica-Obic-
TPOTO, B CBOE BpEMsI OOPOBIIETrocs 3a THUTYJ YEMITHOHA MHUpa B TIONYTS-
xenoM Bece. Korma Maypu u JkumMmu ycipland o Jpake B €BpPOIOI-
Jlapax, OHH PeIIWId, YTO MHE HYXXeH MOMOIIHWK. Ha cremyrommii neHs,
KOTZa S 3aHsUT CBO€ MECTO B €BPOOJUIAPOBOM sIME, B TOJNIIE KIEPKOB II0-
Ka3aJl0Ch 3HAKOMOE M3yPOJIOBAHHOE JIUIO C MEPEeTOMaHHBIM HOCOM. DTO
obu1 [I>xonHn JInapa, OBIBIINMI YEeMITMOH CTPaHbI IO OOKCY B JIETKOM Bece,
paHee MPeTeHI0BABIINI Ha TUTYI YeMIIOHA MUpa. S TTO3HAKOMHUIICS ¢ HUM
elle B JIETCTBE, KOTJa 3aHUMAJCS B ATJIETUYECKOM 3ajlie U CaM HEMHOTO
OOKCHpOBaJ.

"JIptouc, MOKaXXu MHE, KTO TYT Tebs goctaeT, — ckazan J[onau. — OHu
Oonbiie He OyayT TeOe Hamoenars'. S OIEHMIT YCHITHS MOUX Jpy3ei, HO
kapbepa JPKOHHM B KadecTBe KJIEPKa B CHIIy BBINICHA3BAHHBIX MPUYHH
OKazaJjiach OYeHb KOPOTKOM.

51



52 JEUTPEUOEP: KPOBb, 10T U CJIE3bI YCIEXA

B xoHIe kKoHI0B, Maypu HOIyYrII CBOM OeperoBoii IuargapM B €B-
pomosutapax. Kaxxapli ieHs st paboTan 4ac Ui OKOJIO Yaca B €BpOI0JI-
Japax, MOTOM MEHs 3aMeHs1 Apyroi Opokep. I1o myTu u3 siMel 51 0OBsIB-
nsut: S yxoxy. Ho ecn kTo-HHOY B OyIeT ero 1ocTaBaTh, st BEPHYCH'.

BeiBanm cimyvan, Koraa MO arpecCHBHBIA CTHIIb TOPTOBIIH OKa3bl-
BaJICS] 000I0OOCTPHIM MEYOM, OCOOEHHO KOTa B UIPY BCTYNANO MOE
npoucxoxaenre. Ciyxu 1 HHCHHYallMH TSHYJINUCH 32 MHOM Ha MpOTSH-
YKEHUH Bcel Moell kapbephl. M3-3a 3TOro s KpailHe YyBCTBUTENBHO pe-
arupoBaj Ha BCSIKHE YIOMHHAHMS 00 OPraHW30BaHHON MPECTYNHOCTH
WM JaKe HA IIyTKU 00 UTaIbSHLAX U YUKarckod Maduu. s MeHs 3To
He cMerrHo. Korna s Tonmbko HaumHai padorats ¢ 3&P-¢hrrodepcamu, s
MOCHOPUII 110 TIOBOAY HETPOILIEALIEeH CACIKH C TapHEM, KOTOPBIN BbI-
poc B Menpoy3 Ilapk, mrrat UnnnHo¥ic, T1ie mpeobiaaana uranbsHCKas
ZMAcIopa, 0 CUX TOp MOJb3YoLIasica JypHoU permyTauuell. Hama auc-
KycCHsl 110 TIOBOIY HEIPOLIEIICH CAEIKA HaKaJIniIach, HO yrpo3 U 00-
MEHa yAapaMu He nocnenoBano. OgHako B THEBE s ckazail: "Thl 3TO uc-
[IPaBULIb, UK Tl — MepTBeL".

Tt — mepmeey. Ecm KTO-TO TOBOPHT 3TO BO BpeMs CIOpa, HUKTO HE
BOCIIPUHMMAET 3TH CJIOBAa BCEPbE3. DTO HEUTO TAKOE, YTO BCE MBI MO-
’KEM CKazaTb B MbUTy THeBa. Ho B MoeM citydae 3TOT Tpelaep cooOmuI
B JUCLMIUTMHAPHBIA KOMUTET MepK, uTo s eMy yrpoxai. "JIprouc 3Ha-
KOM C JIFO[JbMH, KOTOpPBIC MOTYT TIepeJioMaTh MHE HOTH'", — CKa3aj 3TOT
Tpeiinep kKoMuTeTy. TeM caMbIM OH IOCTaBHJI MEHsI B ADCOIIOTHO YHH-
3UTENIFHOE IOJIOKEHUE, CBSI3aHHOE C HEOOXOIMMOCTBIO OOBSICHATH
Mepk, 4To 51 He Yrpokas 3TOMy napHio. M 310 He mocneanuii pas, Kor-
J1a MHE TIPUXOAMIOCH CTAJIKUBATHCS C MOJOOHBIMU 3asIBIICHUSMH.

41 3Har0, JII0M TOBOPAT 000 MHE TakKe BEIIH K3-3a Moero otua. Ho s
HHUKOTZIa OT HEro He OTPEKalcs M He AucTaHuupoBaincsi. B nercrse s
(bopMupoBaics MMoJ BIMSHUEM XapakTepa Moero otua. Jlo ceromnsiu-
HETO JIHS OH MPOAOJIKAET CHJIBLHO BIMATH Ha MeHsA. OH man MHE mpe-
HMYILECTBO, CHeNaBlIee MEeHsI OecCTpalIHbIM TpeiaepomM-00ioM, HO
HE HACTOIILKO OeCcCTpaIlHbIM, YTOOBI 51 KOT/1a-TH00 MPHUHSUT Ha ceOs He-
OTPaHMYCHHBIA PUCK. DTOT BHYTPEHHHUI MpEIEN PUCKA, B KOHEYHOM
cuere, OJMH M3 K04 K MoeMy ycriexy. biarogaps otity st B Bo3pacte
JEBSATH JIET y3HAJ, YTO MOTY 3aHHMAThCsl TEM, B UEM Haiily CBOE IpH-
3BaHHe. bnaromaps oTiy s poc, 3Has, YTO OH OE3rpaHUYHO JTIOOUT U
noazepxuBaeT MeHs. Y Gnaromaps eMy MHE MPHILIOCH ITOB3POCIETh
ObICTpee, YeM MOUM CBEPCTHUKAM.

JKu3Hb Moero oTIa OblIa M MOCH caMOM CHJIBHOM CTOPOHOH, H MOCH
axMJUIECOBOM IATOM. BBl moHMMaeTe, He3aBUCHUMO OT TOTO, KaK 4acTo 5
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BeIcTynar 1o Cu-3H-OM-CH, KaK MHOTO CTaTell HamucaHo 000 MHE U
0 MOHMX yCIIeXaxX Kak Tpeijepa, HeKOTOpBIC JIIOJH OyAyT QyMarb 000
MHE TOJIBKO OAHO. J[J1s1 HUX 5 BCerja ropsiuuii mapeHb, OTel KOTOPOro
CBSI3aH C OPraHM30BaHHOM MpeCTymHOCThI0. HaumHas co IIKONBI U
KOJIJIE[KA, HE3aBUCUMO OT MOUX YCIEXOB — Ha (pyTOOILHOM TOJIE VK
B TOPrOBOM siME — s BCErJa BBI3BIBAJ B yMax JIOJEH OIUH BOMPOC:
CBSI3aH JIM STOT MapeHb C OPraHU30BAaHHOMN MPeCTyMHOCThIO? 1 XOTS 5
HEHABI)KY 3TOT BOIPOC, MHE MPUXOJIUTCS C HHUM CTaJKHUBATHCS.
Kopotkuit u eguHCTBEHHBII OTBET — HET. S HU celvac, HU Korja-
00 paHbIle He OBbLT CBSA3aH C OPraHU30BAHHOM MPECTYITHOCTHIO.

l'opazno MeHblle TrOACH 331aBaTUCh BOIPOCOM, 3a4€M MHE CBSI3bI-
BaThCsA C OPraHM30BAHHOW MPECTYNMHOCTHIO. M3-3a 3TUX Nrofell Mo
orer] ObUI B TIOPbME, KOTJla S YYWIICS B YETBEPTOM KIacce M Ha
BTOPOM Kypce cpemHei mmkoibl. M3-3a yukarckoit Maduu MHe
MPUIILIOCH PAcTH 0e3 OTIa, BHICTh €ro pa3 B TOAY, U TO JHIIL Ha
KOPOTKOE BpeMs B KOMHATE IJis MOCELICHUM TIOpbMBI JIeBEHBOPT.
Mpi ¢ OpaToM HUKOTAA HE IUIM MO MyTH, MPOTOPEHHOMY oTioM. U
nepe;; HaMH HUKOTIa HE CTOST 3TOT BBIOOD. OTell pa3bsCHUI 3TO HaM
C CaMOro Hayaa.

Tamant ortma s Hac ObUT ropasmo Oofblie JIOOOTO Bpena,
KOTOpBI OH MOT Obl HaHecTH Hamel pemytarmu. OH Jajd HaM JyX,
XapakTep U TaKue LIEHHOCTH, KaK YeCTHOCTD, LIETbHOCTh M HA/IEKHOCTb,
JI000Bb K CEMbE U OTBETCTBEHHOCTH 3a cebds u apyrux. W xorma mbl
OIHOATUCh, TO OpalT Ha ceOst OTBETCTBEHHOCTb.

OyeHbp MHOTO Pa3 MHE NPUXOAMIOCH CTAIKUBATHCA C JIOKHOM,
HEMPOIIEIICH CASTKOM, 1 OTBETCTBEHHOCTH 3a JTO JIe)Kaia TOJBKO Ha
mue. Kaxkmoe yTpo mepen Tem, Kak HAlPaBUTHCS B sIMy, s BCe
mpoBepst ¢ JxkoHum Bebep, OpokepoM, CIEIUBIIUM 332 MOUMH
HEMPOIIeAIUMH caenkamu. "JIpto, — roBopuiia oHa. — ThI TTOMHHUIIIB
BYEpAIHIOIO CAETKY C TEM-TO ¥ TeM-T0?"

"Jla", — oTBeyan s, BCIOMHUHAS. — | TyMaro, 4TO 3aKII0Yall ¢ HUM
crienky Ha 15 umu 20 KoHTpakToB".

"IIpaBna? Ho ThI He 3anmcan ee".

Bo3MmokHO, 3Ta Hempomieamas caenka Obuta yObrtouHod Ha $40
000 wau Ha $50 000. S Geran mo Bcemy Moy OHpiKH, YTOOBI HANTH
Toro Tpeinaepa. "JIbonc, uTo cay4ninocs?" — CIpariMBal OH MEHSI.

"4 3a0puT 3ammcaTh HaNly CACNTKY. JTO HE TBOS mpobiema. JTo
Most ipobiema’. I1oToM s yperyinupoBall 3Ty HETIPOIIEALIYIO CIENKY U
OIUIAYUBAJ €My CTOJIBKO, CKOJIBKO OBLIT JIOJKEH.

Ha mio0oii Oupike NEHCTBYeT HEIVIACHOE MPABWIIO: KAXKIIbIA 3HAET
BCE BBEIUTPBIITHBIC CIIEJIKH, HO HUKTO HE XOYET 3HATH MPOUTPHIITHBIC.
KTo-
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BTOPKEHUEM 3TOT0 HBIOMOPKIIA HAa X TEPPUTOPHIO. MO €UHCTBEH-
HBII cephe3HbIii crop ¢ JlyTom Kacaics 1eHbI 3aKpbITHSI TOPTOB B OJIUH
W3 JTHEeW, YTO MOIJIO CTOMTh MHE HECKOJBKHX TBHICSY NOJUIApOB. Y
MeHs ObUT TpuKa3 Ha TMOKYIKYy 1O 3akpbituio. Ho B mociemHroro
MuHYTY JyT coobmmn o mocnemHel cAeke Mo IeHe, KoTopas Oblia
BBIIIIE PBIHKA. $1 HE XOTeN, YTOObI 3Ty IeHy BKITFOUMIIM B 3aITUCh. B Ty
e MHUHYTYy, kKoraa Jlyr cooOmmi JaHHYIO IeHy, OH IIOJCKOYHI K
TenedoHy, YTOOBI ITOXBACTATHCS KITMEHTY CBOMM JOCTHIKEHHEM.

"M, pBIHOK OBLT 3aKPHIT. Y OUpai 3Ty IieHy", — KpUKHYI 5 J{yTy.

OH POUTHOPUPOBAT MEHS ¥ MTPO0KAJI TOBOPHUTH TT0 TenedoHy.

S BeIXBaTWII TPYOKY Y HETO U3 PYK M cKazall ero kiueHty: "OH BaM
repe3BoHUT". [ToToMm s ckazai Jlyry B JIMIT0, UTO SI OCTIAPUBAIO ATY IIe-
Hy. SI XoTen, 9To0BI OH MpOIIIeT BMECTE cO MHOHM Ha Kadeapy, To ecTh
Ha TOAWYM Haa sIMOW, TIe WAeT HaOJIIOJCHHE 3a TOPTOBICH W
3aMICHIBAIOTCSA IIEHBI, YTOOBI TaM YpEryJIupOBaTh NAaHHBINH BOIPOC.
Jyr otkazancs untu. OH TOBEpHYJICS KO MHE M CKazaj CO CBOUM

HbIO-HOPKCKUM aKIEHTOM: "Tlommen ThI co CBOMMH
MIPEeIIOKEHUIME "

S cxBaTUII €ro 32 OTBOPOTHI €T0 TPEMIePCKON KYPTKH U TIPUTAIIIUI Ha
IIEHOBOH mowryM. "I"'0BOpH MM, 9TOOBI OHM YOpasH 3Ty IeHy"', — TOTpe-
6oBa 5.

Jyr Goposcs, mpITasch OTOMTHCS OT MeHS. Sl YCHIIHIT CBOIO XBATKy.
"T"oBopH 1M, YTOOBI OHH YOpaIIH 3Ty TIeHY", — MTOBTOPHIT 1.

"PBIHOK OBIT 3aKPHIT, — BBIIABIUT U3 ceOs1 JlyT. — Yoepure o1y 11eHy".

Mue Bpy4yunu eme OfHO IHMCBMO O IPUOCTAaHOBKE TOPIOBIH, HO
JaHHYIO LIeHy MCKIIOUMIN W3 3amucH. ArpeccuBHOCTH [lyra B yBoae
KJIMEHTOB B KOHEYHOM CUeTe OKaszajach ero ommuOkoil. Heckombko
MECALEB CIYCTS €My BKAaTWJIM Haka3aHWE 3a HapylIeHHE MpaBuil
TOPTOBJIM M OTCTPAHMIIM OT I10JIa Ha MIECTh MecsLeB. [yr, ¢ KOTOpbIM
MBI TIOTOM HOAPYKWJIUCH, MOJIYYMJI YPOK, 4TOo YHKaro mo-cBoemy
pemiaer gena € [OCTOPOHHUMM, BTOPralOIIMMHCS Ha  Hally
Tepputoprio. VMEHHO MO3TOMYy Yy MEHS HE BBI3BAJIO HHUKAKOIO
yousnenus, uro CornacuTenbHbIM  gemapTamMeHT  Mepk  c
UCKITIOUMTEIBHBIM yCepAnueM MpoBepsl coOmoaenue JlyToM Kakmon
OYKBBI 3aKOHA.

B Te nHM KOHKYpEHLHS MEXIy opaep-puiuiepaMu 3a KIUEHTCKUN
OM3HEC HACTOJIBKO 0)KECTOUMIIACH, YTO B MOMNBITKAX 3aMOIyYUTh 3TOT
On3Hec OpOKephl CHOBA M CHOBA CHIKAJIM CBOM KOMHCCHOHHBIE. CHa-
yaya OpoKephl MOoJTydYaliy 3a MCHOJHEHUE KIMEHTCKOH cuenku $3 3a
KOHTpakT. OHAKO He BCe 3TH JCHBI'M LM UM B KapMmaH. Hampumep,
Maypu Opan ¢ mens $0,50 ¢ Kaxmoro KOHTPAKTa, HCIIOIHIEMOTO
MHOIO B fIME, TIOCKOJIbKY 3TOT OHM3HEC IOCTYNall C €ro KIMEHTCKON
croiiku. To



56 JEUTPEULOEP: KPOBb, MOT U CJIE3bl YCIIEXA

ecTb (aktuuecku s momydan $2,50 3a kontpakt. [Torom Opokepsl Haua-
JIM UCTIONHATH KOHTPakTHI 32 $2 n $1,75. UTOOBI IpekpaTHTh 3p0O3HI0
OpPOKEPCKUX KOMHCCHOHHBIX, TIOILIH Pa3roBOPEI 00 00beIMHEHHN Opo-
KepoB Ha noxry. Ho cranmapTuzammst cTaBOK KOMHCCHOHHBIX TIPOTHBO-
pednsia aHTUTPECTOBCKOMY 3aKOHONATENBCTBY, W HIesl OpraHU3aInn
OpOKepOB Tak W He POIBUHYJIACH AajbIlle Pa3TOBOPOB.

JIMCKOHTBI KOMHCCHOHHBIX Jlanin Tomy JIUT™Mepy, Mpe3nieHTy Bemy-
el kmpuHToBOM upmel Refco, Takyro naero. Ero reHnansHbIi 1o1aH
COCTOSIT B CHIDKCHUH KOMUCCHOHHBIX 10 $1 32 KOHTPAKT ¥ B Iiepeaye
COKOHOMIIEHHBIX CPEJICTB CBOMM KIIMEHTaM. YTOOBI mpeyiaraTh Takue
HU3KHE KOMHUCCHOHHBIE, OH TIPUBEN B SIMy CBOMX OpOKEpOB, OTKa3aB-
IIFCh OT MCIIOJIb30BAHMUS HE3ABICUMBIX OpOKEpOB, TaKuX, Kak s. [Ipo-
OJyiemMa oKazanach B TOM, YTO MHOTHE M3 dTHX OpOKEpPOB HE UMEITH JIOCTa-
TOYHOTO KamuTaia ¥ onbITa. VX MpUBIEKIIO TO, YTO JayKe P KOMHUCCH-
OHHBIX $1 32 KOHTpaKT OHM cMOTyT 3apabareiBaTh A0 $20 000 B Mecs.
Ho ecnmi oM gomyckany TOproByro ommuoKy, TO KOMIEHCHPOBAIH €€ 3a
CBO# cueT. B ciydgae ommOOK M pacXxoa0B Ha HUX OOJIbINAs YacTh ATHX
$20 000 B mecsr ucnapsuiach. B pesynbsrare B 8&P-siMe okazasuces Mo-
JIoTeIe OpOKephI 6e3 ToCTaTOYHOTO KanuTaia. W yrmacu Bac 60T 3aKimo-
YUTH HETIPOIIEANIYIO CACNKY C OHAM M3 3THX PEOSIT, IOCKOJIBKY 9acTo y
HUX He OBUIO JOCTATOYHO JICHET /ISl yPETYINPOBAHHS OITHOKH.

[Tocne camkenns Gupmoit Refco KoMIUCCHOHHBIX BCe MBI OKa3aJIiCh
OIJICBAaHHBIMH, U B sSIM€ OOpaTWIIM CBOM THEB IMPOTHB 3TUX OPOKEPOB.
Bomneit cymn061 Opokeps! Refco crosum B siMe uepes ABYX TPEHIEPOB OT
MEHS, ¥ S C OCOOBIM YIOBOJIECTBHEM TTOCTAPAJICS YCTPOUTH UM "Clal-
Kyto *m3Hb". Korma y Hux ObUT IpHIKa3 Ha IPOAAXKy IO PHIHKY, MBI C TIO-
MOIIIBIO arpecCUBHBIX 0(h(HepoB 3arOHUTH PHIHOK BHU3, BRIHYXast Opo-
kepa Refco ucmonmnaTh cienky mo 0ojiee HU3KOHM IIeHe, YeM OH XOTeTl.
Koraa y Hux OBbUT pEIHOYHBIN MTPUKA3 HA TIOKYIIKY, HAIIUMH OMJaMU MBI
3arOHSUTM PBIHOK BBEPX, BBI3BIBASI TIOBBIIIICHHE IICHBI.

OpHaXOBI ATOT MapeHb B KOCTIOMYHKE CITyCTHIICS B TOPTOBYIO SIMY,
9TOOBI TTOKa3aTh CBOMM Opokepam, Kak Hajo ToproBaTts. OH TOproBa,
CTOS TIPSIMO 33 MHOM ¥ TIOCTOSTHHO MEHS MOJITANKHBAI. I HECKOIBKO
pa3 IpoCHII MPEKPATUTH TOJIKATHCS, HO OH MpoIoibkai. Hakoner, Moe
TeprieHne KOHIMI0ch. OH TOJKHYI MEHS TocieTHui pa3. S pa3BepHyII-
Csl, CXBaTHJI €T0 32 TPYIKH M BEIKMHYI U3 sIMBL. OH € TPYJIOM TTOIHSIICS
C KOJIeH 11 OeroM OTHpaBmICS 0OpAaTHO B SIMY IPOIOJDKATH TOPTOBATH.

HexoTopoe BpeMs crrycTst KO MHE ITOI0IIeT OAWH U3 OpokepoB. "ThI
3HACIITh, KOTO ThHI BEIIIBBIPHYJI U3 SIMBI? — CIIPOCHI OH. — D10 ObUT ToM
Hutmep".
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"N uro n3 sroro?" — oteerwn 4. Tomy JluT™Mepy He crenoBaiio
3acTynaTh Ha Moo Teppuropuro. Ho s ¢ yBaxkeHueM oTHeccs K HEMY
— OH BEpHYJICS B 3Ty sIMy IIOCJI€ TOTO, KaK s €ro BBIIBBIPHYJ, U HE
cmenain W3 3Toro mpobiemsl. [Ipy BceM HameM HEroJOBaHHM B
otHomeHnH OpokepoB Toma /luTMepa OH HE cTal OTCH)KMBATHCS B
opuce u opaTh UM cBOM mNpuKaszpl. OH MpHIIENT Ha MOJ, YTOOBI
MOKa3aTh UM, YTO HAJIO AEJaTh.

MHe He Ha/I0 TOBOPUTSH, UTO HENB3S pacXakKUBATh MO KPYTY, TOJIKAs U
n30uBast Mrozel. S He MPOCHINaloCh MO0 YTPaM C MBICTIBIO,,KOMY CErOJIHs
Bpexy mpomex ria3. C ropa3no OOJMBIIUM JKEJIAHUEM 51 UAY IO MyTH
oObsicHeHuil. Wnm, pucKys TmOABECTH MEHS TMOJ HM3BEYHBIHA
CTEpEOTHII, BBl MOTJIM OBl CKa3aTh, YTO S CTaJl MCEHBLIEC MOXOX Ha
Conny, a 6onbiie — Ha Matikna. ®anater "Kpecmuoeo omya'" IOMHSIT,
4to cbiHOBbBs JloHa Kopieone OblIM HACTOIBKO pa3HBIMH, HACKOJIBKO
pasHbBIMH OBUIM HMX B3TJISLABI Ha u3Hb. COHHH, TOpsvas TOJIOBA,
B3pBIBAJICS NTPH MaJleiiel nepedpaHKke. ITO B KOHEYHOM CUETE €r0 U
noryomno. KpoBs B BeHax cTparera Maiikia Bcerma ocraBajiach
JICITHOM.

51 Hayumscs yXOIUTB B CTOPOHY OT JIUCITYTOB IO TIOBO/LY TOPTOBJIM Ha
noxy. bpokep, npennararonmii 50 KOHTPAKTOB, MOXKET MOCIIE ITOTO 3a-
SIBUTB, YTO HE BUJIET MEH:, HECMOTPS Ha TO, YTO 5 BRIKpUKHYI "[loky-
nato ux!" maTe WK mecTh pa3. Bos3moxHo, oH u He Buaen. Mnu, Bo3-
MOYKHO, MEXTy HaMU TpbITall APYTrod Tpenaep, BHIXBATUBIINI 3TH KOH-
TpPakTel y MeHd u3 pyk. UTo s MOry caenatb, KpOME Kak BBIPa3UTh
HEJOBOJILCTBO 3TOM CHENKOW IJaHHOMY OpOKepy, Mpexae YeM CHOBa
BEpHYThCs K cBoeMy OmsHecy. U aToT Om3Hec, koHeyHO, ToproBis. Ha
9TOW apeHe s MePEeKUI MHOTHX MOUX KOHKYPEHTOB U OOJIBLIYIO YacTh
KJIEBETHUKOB. Moe mydliee opyXHe He MYCKyJbl, a MOH yM H
CMOCOOHOCTH. JTHM MHE YIaBajoCh YIMBIATH JaXe HEKOTOPBIX
KOJUIET, HE Cpa3y paclo3HaBIIMX MOU CIIOCOOHOCTH M JIENOBYIO
MIPOHULIATENBHOCTb.

ITomuro nens, korma pacckaszan J[xexy Canmjepy, TOTAALIHEMY
npezacenareno Mepk, o Moeil ujiee BBECTH CTpaXxOBaHUE TPEUIEPOB U
OpOKEpOB OT KaTacTpOPUUYECKHX YOBITKOB MO  HEMPOLICIIINM
cienkaM. Moxere MHE MOBEPHUTb, IMOCIE ABYX JIET TIIATEIBHOTO
W3y4YeHUs] U ycepAHOW PaboTHI sl MPHHEC Ha PBIHOK CTPAXOBKY OT
HEeNpOoLIeAINX CISNOK — MpoaykT KkommaHuu AlG, Bemymieit
MEXIYHapOJHOH CTpaxoBoil kommanuu, Oasupyromeiics B CLIA.
Jltonn OBIIM LIOKWPOBAHBI, y3HAB, YTO S HE TONBKO HMPHIyMall STOT
MIPOIYKT, HO ellle ¥ Haiel naptHepa B uue AIG.

J171st GpoKepoOB U TPEHAEPOB HEMPOILEAIINE CEIKH — HEMPeo0NH-
Moe TpokisTre. Kaxnaplif Tol IMPKYIMPYIOT HCTOPUH O KPYTHBIX
iee-
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THU- WX CEMHU3HAYHBIX HCIIPOUICAIINX CACIIKaX. bl cuuTall, CTpax HE-
MPOIIE el CAENKN TaKOW BEIWYHHBI, KOTOpPAash MOXET CIYYHTHCS y
T000T0 OpOKepa Win Tperaepa, TOHKEH OBITh BECKOW MPUYWHOMN, YTO-
ObI TOOYTNTH UX TIOKYTIATh TAKYIO CTPaxoBKy. Ho 3TOT mpoayKT He nmen
ycrexa 4aCcTUYHO W3-3a TOTO, YTO KIUPUHTOBBIC (GUPMBI M OMPXKH HE
00s13a) OPOKEPOB M TPEHUIEPOB CTpaxoBaThcs. Mimm, Kak OOBsICHIIT
MHE OIMH W3 MOWX APY3€Hd, 3Ta CTpaxoBKa Mpemyiarajach MypaBbsM,
BMECTO MypaBeiHUKa.

Hecmotpst Ha TO, 9TO CTpaxoBaHWE OT HEMPOMICMIINX CACIOK HE
MMEJIO yCIexa, s He pacCMaTpUBalo TO Kak IMopakeHue. ITo ObIIa MOst
uzes: s ee MpUAyMall, B3pacTHi U OTHPABWII B KHU3HB. OTJIIBIBAsCh Ha-
3aj, 1 MMOHMMAIO, 3Ty W0 MOXKHO OBIJIO MPOJBHTATh HAa PHIHOK IIO-
npyroMy. M 3To maeT MHe IOHUMaHUe, KaK MOIXOIUTH K CIEeAYIOIIeMY
MIPOEKTY, KOTOPBIH 5 IpeANpUHAMAN0. Sl IPUHUMAK0 CBOU YOBITKH U TIe-
PEX0XKY K CIIEAYIOIIEMY IIIary, Hecs OTBETCTBEHHOCT 3a TO, UTO S CIe-
JIaJl TIPaBHIIFHO M YTO HETIPaBHIIBLHO. B KOHEYHOM cueTe, MMEHHO 3TO
JISKHUT B OCHOBE MTOHATHS "yCIICITHBINA YeIIOBEK" .
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H npupoxaeHnbiii Goem. Xorsi pe3yabTat, 0e3ycl0BHO, OYeHb BakeH, MeHs

TIPUBJIEKAET caM TIPoIiecC UTphl. bymb To Ha GyTOOTBHOM TIONIE, TYpPHUPE
IO TONb()Y WM B TOPTOBOH SIME, MHOKO JIBIDKET TyX OOpHOBI — OCHOBHOM
JBIDKYLIUN MOTUB, KOTOPBIH s IIEPEHSIT Y CBOETO OTLIA.

Ecnu Obl 51 cTan TpeHepoM YHUBEPCUTETCKOM KOMaH bl 10 GyTOONIY WK
aJJBOKaTOM, MOSI MOTHBAIMs HEe M3MeHWIach. COPEBHOBAHUE 3aCTABISET
MEHS TIOJJHUMAThCS BBINIE OCTAJIbHBIX M BBIPHIBATHCA 32 PAMKH CBOMX
OPUPOIHBIX BO3MOKHOCTEW. Ho moiimuTe MeHs mnpaBwibHO. S mO-
HACTOAIIEMY HACAKAA0Ch TEM, YTO MBI C AKEHOW €3JUM KaXIbI HAa CBOEM
"Mepcezece" U UMEeM TMapy JOMOB, KOTOPBIE MOTJIM Obl OBITh OTMEYEHBI B
Hatioxcecme apxumexkmyprovlx docmudiceruu. VI Bce-Taku, NEHbTH MPOCTO
MOOOYHBIN TIPOAYKT MOEH JIeATENHOCTH — Harpaja 3a To, YTO S OTHOIIYCh
K MOeMy OM3HECY TaK ke, KaK M K CBOEH JIMIHOM KU3HU.

B uyertsepr, 27 aBrycta 1998 rozma, Ha 3MEKTPOHHBIX TOPrax IMOCiE 3a-
KpeITUs Mepk peiHOK (hprodepcoB Ha S&P yman wa 2 000 myrkrtoB. Poc-
CUHCKMH (DMHAHCOBBI KPH3HC M OMACEHHSA IO TOBOJY BO3MOXKHOTO
ckoporo yxoaa bopuca EnbliiHa noBeprin 3a0KeaHCKUE PHIHKY B NTAHUKY.
Sl Opocun MallMHY Ha CTOSHKE HAampoTHB MepK, OCTaBUB JBUTATElNb
paboTarommuM, mepedexan depes3 yIuIly, Ipexiae ueM paOOTHHK IMapKOBKH
yCIleNl BPyYHTh MHE KBUTaHIWIO. Kiepk kmaa MeHsS ¢ Moell KypTKOH
Tpelepa B pyke. JTta Oenas KypTKa BBITJIAENAa BeChbMa TPSA3HOM IOCTe
COOBITHH, KOTOpPblE HAa MPOTSDKEHHMH  HECKOJBKMX — MPEeIbLIyIIuX
M3HYPUTEIbHBIX THEH POMCXOMIIH B B SIME.
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Bonburyto yacTb AHA ST TOProBajl ¢ KOPOTKOW CTOPOHBI, TTOCKOJIBKY
8&P-drlodepchl ¢ TpeckoM MpoOHBaIy YPOBHU CONPOTHBIICHUS. PhI-
HOK "HBIpsT", HO He Kak B 1987 romy, Korjaa oH MOT CBOOOIHO MaaaTh
13-3a OTCYTCTBHS TOPTOBBIX JUMHUTOB. TeM He MeHee HaIpSKEHHOCTh
OblTa MOYTH Kak B AHU mocne kpaxa 1987 roaga. S npogan 90 koHTpak-
TOB B OJIHOW TOUKe, 3aTeM HaOmtoaan, kak 8&P-dbeiouepcel B3neTenu
npoTuB MeHs Ha 500 IMyHKTOB, MOCIIE Yero CHOBA HBIpHYIH. [laxe ciy-
cta 18 mer Toproeisi Ha MOJOOHOM PBIHKE MO-NPEKHEMY MOTJIONIAET
LETMKOM Bce MOM (pu3nyecKkue u aylieBHble cuiibl. Ho Tukue peiHKH —
3T0 OOJIBIIME BO3MOXKHOCTH, OCOOCHHO AJIsI ONBITHBIX TPEWAEPOB, CIIO-
COOHBIX pabOTaTh Ha OOJIBIINX JIBIKEHHUSX PHIHKA U COITYTCTBYIOINMU
uM OOJBIIMMH pUCKaMU. Sl ToproBaji Tpu 4aca yTpOM M €Ile J1Ba Jaca
nHeM. Sl BepHyJIcs B CBOM ouc, ycTaBIIMM Kak coOaka 1 ¢ TIOMOTOW B
KOCT$IX, HO C IOPAJOYHOHN IECTH3HAYHON MPUOBLTBIO 33 3TOT JCHb.

OnHaxko r7aBHas Harpaja cocTosyia B TOM, 4TO f, ""cTapslil” Tpeiinep,
KoTopoMy 41 roa, mo-mpexHeMy MOTY Cpa)kaThCsl C PHIHKOM. S Mory
BBIJIEPKUBATh IIEPETPY3KHU B sIME TaK ke, KaK 3TH MOJIOAbIE TypKu. Bl
HE MOJKETEe JJaKe MPEJICTaBUTh, KaK U3HYPUTEIbHO CTOSAThH B 3TOU sIMe
MOCpeny IyMa, TONKOTHH, OpbI3ratoiieii CioHb! 1 3anaxa mota. [Tocie
TSITH WJIH [IECTH YacoB s YyBCTBYIO ce0s Kak OOKCep Iocie HOKAayHa.
B HexoTopele AHU 51 6€CIIOKOIOCEH, MOTY JIH S O-TIPEXKHEMY JeIaTh 3TO,
a B Ipyrue JHU MeHs1 OECTIOKOUT, TTOYeMY 5 IO CHX TOp XO4Y 3TO JeNaTh.
51 yxe npuHsII pelieHne 6oJblIe TOProBaTk BHE M0JIA, HO HE TOJIBKO H3-
3a BO3pacTa, a U3-3a OTKPBIBAIOIIMXCS HOBBIX BO3MOXHOCTEH. TeM He
MeHee B aKTHBHBIE U BOJIATWIBHBIE JHU s MO-TIPEXHEMY TOTOB K Cpake-
HUSIM B siMe. S| He yTpaTui BakKHeMIIIee KauecTBO, CIIy>KUBIIIEE MHE BCIO
MOIO JKH3Hb, JTy4IINi aKTUB Tpeinepa u GoHIOBOro MeHemkepa — Jyx
60UHQ.

be3 ananoruu co cnopToM ONpeaeTUTh 3TO IOHATHE OUEHb TPYAHO.
Korna y urpoka ectb 1yX, OH JKUBET U JbILIET UTPOH. Y HErO €CTh CaMO-
OTBEP)KEHHOCTh M UCKIIFOUMTENIbHASI CHJIA BOJIHM TPEOIOJIETh CBOU (H-
3U4ecKne BO3MOKHOCTH. H1 0/THO MpernsaTcTBrE HEe MOXKET YCTOSATh Ha
IyTH UTPOKa, HAJETEHHOTO AyXOM, MapHs;, KOTOPbI OyJeT urpath pa-
HEeHBIM, Opocast BIiepe]l CBOE TEJIO U CO3HaHHE BOIPEKH OOITH.

BoeBoii 1yX, BBIHOCIMBOCTb H YTIOPCTBO — KITIOUEBbIE (DAKTOPBI MOEH
KHUBYYECTH U MOETO ycIiexa U B criopTe, U B Toprosie. [loMHIo, Kak 1,
nepBokypcHuKk yHusepcurera Jle Ilo B I'punkacne, wrat MHauana,
rITy0OKO pa3oyapoBajics, KOTAa MOHSUL, 4TO HE CMOTY 3aKOHUYHUTH CPel-
HIOIO TIKOJTY 03 OOJIBIIIOro HanpsbKeHUs B ydaeOe. Sl ObUT KITaCCHIeCKUM
MIPYMEPOM HEYCIIEBAIOIIETO: JIETKO CXBATHIBAMI BCE Ha JIETY, U IIO3TOMY
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Jie71a] pOBHO CTOJIBKO, YTOOBI CAATh S9K3aMEHBI, HO Y MEHS PaKTHIeC-
KU He OBUIO HABBIKOB YUHMTHCS. B YHUBecHTeTe 51 ObUT MpeiocTaBieH ca-
MoMy cebe. UToObI KOMIIEHCHPOBATh HEAOCTATOK aKaJeMUYecKon Oa-
3bl, sl KKABIA Bedep TPH-UEThIPE Yaca MpoBoAWII B Onbiauoreke. Hukto
HE 3aCTaBJIsJI MEHs JeNaTh 3T0. Sl 3Hal, 3T0 €AMHCTBEHHBIN ITyTh Yero-
TO TOOUTHCS B )KU3HH.

Ha ¢yr6omnbHoe nosie [e ITo, komanaa KOTOpOro urpajia B TpETbeM
JIMBH3UOHE, 51 BEIXOAWI C TOM K€ CaMOOTIauell U pemmMocThio. B cpen-
Hel Koie 51 ObUT TOCTATOYHO XOPOIINM HTpoKkoM, Ho B [le Ilo, rae mHe
Ha3HAYMIH [IEPCOHANBHYIO (PyTOONBHYIO CTUIICHANIO, 51 CPaXKaCsl po-
TUB OYeHb TAJTAHTIMBBIX CIIOPTCMEHOB. S He MOTy ce0e MpeICcTaBHTh,
9T0 ObI U3 MEHS HOIyYHIIOCh, €CIIH OBl 51 0NNl B YHUBEPCUTET, UTPar0-
UIUH B IEPBOM TUBU3HOHE.

KoneuHo, 51 He OBUT JTYYILIMM UTPOKOM B YHHUBEPCHUTETCKON (PyTOOIB-
Hoii komanze Jle Ilo. Tem He meHee TpeHep 3aumTHUKOB To1 Katyna
OJTHAX]IbI Ha3BaJl MEHS CaMbIM YIIOPHBIM UTPOKOM, KOTOPOTO OH KOTJa-
00 BUAEIN. Sl MOMHIO, KaK MEPBOKYPCHUKOM TIOTIall B KOMaHAY H XO-
Teln OeraTh ¢ MEPBBIM COCTaBOM. B onnH U3 qHeH s ckas3ai TpeHepy Ha-
nagaromux Tomy MonTty: "Jlaiite MHe maHc poOekaTh ¢ MEePBBIM CO-
craBoM. JlaliTe MHE TTOKa3aTh, Ha YTO S CIOCOOCH".

Tpenep MoHT ObUT 3aXBaueH BpacIIOX MOEH MPsSMOTOM, HO Ha cJie-
JYIOIIMI JIEHb Ha Pa3MUHKE EMY 3aXO0TeJIOCh TOCMOTPETH, YTO e g MO-
ry. 5 cTostn npotus [xopmka, KpYIHOTO MapHs pOCTOM LIECTh GyTOB U
TpH AroiiMa, BecoM 235 (QyHTOB U Tymoro, Kak KOpoOKa ¢ KaMHSIMHU.
"OH, bopcenuHo, 3TO Tl Ha3bIBaelIb OJOKOM?" — KPUKHYJI MHE Tpe-
Hep.

"Tpenep, Mbl k€ pa3MHUHaeMcs'"', — MPOTECTYs OTBETHUI S

"TsI BCE elle JyMaellb, YTO ThI Jy4Ille, YeM APYTrHe 3aIllUTHUKN? —
WCKYIIIaJl OH MEHSI.

S mocmotpen Ha J[xopaka. "Bo3bMu B poT CBOIO Kally M 3aCTETHH
cBoii riwiem. S uay Ha TeOsl Ha TIOTHON CKOPOCTH'', — CKa3al s eMy.

"Teneps ThI COOMpACIIILCS CKa3aTh UTPOKAM, YTO COOMPACIITHCS TPO-
OuTh OJIOK?" — KPUKHYJ TPEHEP.

S BcTan npsiMo U mocMoTpen Ha Tpenepa MonTa. "[la, cobuparocs. U
KaK/IBIH pa3, Koraa s Oy Iy MpoXouTh Yepes3 OIIOK, 51 Oy/Iy cakaTb ero Ha
3aIHUITY "

51 moGesxan B HanpaBieHuH J[XKop/pka M MOKasal, 4To cOOMpaloch
MPOXOIUTH BepxoM. OH BcTall MpsiMO — yap! — U 5 yIIea BHU3, COTHYB
CBOM HOTH IPAMO o1 HUM. Bo BTOpoii pas s mokazai, 4To coOMparoch
WATH HU30M, U - yAap! - 5 yIIen BBepX U Ipobexai npsiMo 1o Hemy. B
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TPETHid pa3 s MOKa3aj, 4TO CHayajxa COOMpPAIOCh UATH HU30M, IOTOM
BEPXOM U COMUII €ro.

HaxkavanHbIl afpeHaInHOM MOJAPOCTOK, sI Kpudai BO Bce ropio: "
cKaszaJl BaM, YTO s Jydlile Jro00ro u3 Bamux panHep-03koB". Ho B ToT
JIEHb OH TaK U HE IIOCTaBUJI MEHsI B OCHOBHOW COCTaB.

K cuactsio, Tpenep Katyna yBunen, Ha uTo st ciocobeH, U cpasy 3a-
Opai MeHs B CBOIO KOMaHJy 3alIMTHUKOB. MHe He XBaTayio gu3nyec-
KHX JAaHHBIX U IPUPOITHBIX CIIOCOOHOCTEH, HO 51 BO3MEIIAN 3TH HeJ0-
CTaTKH 3a c4eT cBoero 6oeBoro ayxa. Ko Bropomy Kypcy Tpenep MoHT
BEpHYJ MEHs B KOMaH/y HalaJalolNX B Ka4eCTBE CTapTYIOIIETO paH-
Hep-09Ka. Sl moMHIO OZTHY Urpy MPOTHUB yHUBepcHuTeTa Banbmapanco B
XOJIOHBIN TOKATUBEIN AeHb. Msid BOpachkIBaJId Ha TOMYSIpAOBOH JU-
HUH. 5] yoayHo BBIPBAJICSI U3 STOTO MECHBA, YJIOKHB OOJNBIIMHCTBO 3a-
UIUTHUKOB NTPOTHBOCTOSIIEH KOMaHAbI. S mosrydm1 qansHUN mac B 30-
He, 000ekan BOKpYT HECKOJIBKUX MapHel u mpoOexan 1o "Tau-gayHa"
— 99.5 sapnoB, ycranoBuB pekop yuusepcutera Jle [1o u mrata Munu-
aHa, KOTOPBINA AEPKUTCS 10 CHX mop. UTo MHE OOJIbIle BCETO 3alOMHHU-
JIOCh B TOW Urpe, — TaK 3TO TO, YTO s BUJEJN, KaK MOM OTel] U ABa MOUX
nsiu Oesxanu 3a OOKOBOM JIMHMEH MapauiedbHo co MHOW. KoHeuHo, s
JOJDKEH TPU3HATh, YTO Onarojapsi yCTaHOBKe TpeHepa MoHTa B clieny-
IOIINi pa3, KOraa Mbl ObUTH C MSIYOM, MBI IIOOEKAIIH MO TOMY K€ CaMo-
My cueHaputo. KoMana 3alIMTHUKOB yke ObLIa TOTOBa K TOMY, YTOOBI
BCTPETUTH MEHS, U OHU COMJIM MEHSI HAMEPTBO...

[Nepenaetcst 1 G0eBoOM AyX 4epe3 TeHbI WM MOCPEACTBOM O0yUEHHUS,
HO 51 TIOJTyYMJI €r0 B HACJIEACTBO OT cBoero otia. HecMoTps Ha To, 4TO B
JIeTCTBE OTell MepeHec TsuKenyto GpopMy peBMaTh3Ma, MposiekaB B 00JIb-
HUIIE OKOJIO JBYX JIET, OH TPEHUPOBAICSA KaK UCTUHHBIN cropTcMeH. OH
TUIaBal ¥ HBIPsUI, OOKCHpoBan U urpan B ¢pyroon. On Obu1 3Be310H PyT-
OOJIEHOI KOMaH[bl CpelHel KONl XappucoHa B Uukaro, Koraa Ha
craguone "Conmkep-puing" codupanuch Tommsl 0onenbIHKoB. Haxe
KOr'Zla eMy OBIIO yiKe 3a COPOK, OTel JIErKO Mpo0erai NsaTh MHJIb U Pery-
JISIPHO 3aHUMAJICS B aTJIETHYECKOM 3aJle.

®dusnyeckas AUCUMIUINHA, YMCTBEHHBIE CIIOCOOHOCTH M CTpeMIle-
HHUE K 00ph0e — UMEHHO TH KauecTBa CIIOPTCMEHA MbI C OpaToM mepe-
HSUTM OT OTHA. DTH KayecTBa OBIIM €ro KOJAEKCOM BBIKHUBAHHSA, OTJIU-
YaBIIIME €ro OT OCTaIbHBIX. OHU MOMOTJIM €My BBDKHUTH B JIeBeHBOpTE.
Tam on npowen Kypce [pina KapHeru, noiay4yus1 HECKOJIBKO Harpaj 3a
MyOJIMYHBIE BBICTYIUICHHS M JaXKe OPTraHM30Bal B TEOPbME OaHK JOHOP-
cko#t kpoBu. J{1s oanepskanus Gpuzndeckoit GOpMbI OH KasKAbIl IeHb
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3aHUMAJICS PU3MUECKUMHU YIPAXKHEHUSAMH U UTpajl B TaHA00I1, B KO-
HEYHOM CYETE CTaB YEMITMOHOM TIOPBMBI IO 3TOMY BHJIy CHOpTA.

Oteny HaxoaWJICSA B TIOPbME YK€ HECKOJBKO MECSIIEB, KOTAA MBI
BIIEPBHIE IIPUEXAIH €0 HAaBECTUTh. S| MOMHIO, MBI CHJIENT! B KOMHATE
OXXMJaHUsl, KOTIa OH BhIIIEN K HaM. Ero nemnensHo-cepbie BOIOCH ObI-
JIM KOPOTKO MOACTPHIKEHBI, U OH OB IaKo BEIOpUT. He cunTas toro,
YTO OH HEMHOTO MOXYJIEN, B OCTaJbHOM OH BBITJISIEN ITOYTH HE U3Me-
HuBOIMMCS. OH ObUT OfET B CTaHAAPTHYIO TIOPEMHYIO YHH(OPMY,
Oenble Oproku U Oenyro pyOaxy. Ho, kak u Bcerma, oreny ¥ B 3TOM
oOpase aepxaics ¢ IOCTOMHCTBOM. OH 3amuiaTHi NOPTHOMY, YTOOBI
TOT TMOJOTHAI eMy pyOalKy 1 noapyOun oTBopoTsl. Ero Oproku ObutH
HE TPOCTO BBICTHPAHbI U OTYTIOKEHBI — Ha HUX CBEPKAIN UJleabHbIE
CTpeNKH, a OOTMHKHM OBUTM BBIYMIIEHBI 10 Onecka. [log ero xopomio
CUJIeBIICH pyOamikoit BuaHecs MenanboH Cesitoro Uynel, KOTOpBIH
ObLT HAa HEM BCer/a.

"Bel Bumure 3T0?7 — CHOpPOCHI OH, B3fB MNalbL[AMH YIOJ CBOETO
BOPOTHHKAa. — OTO CTOWJIO MHE TMAYKd CHIapeT, HO BBINIAUT
KpacuBo'". OTell He Kypui, a B TIOpbME CUTapeThl - BajitoTa. "Bunute
cTpenku Ha Oprokax? Emie mayka'.

B 1o Bpems s He moHUMan, HO ceiuac, OINIAIBIBAasCh Haszan,
HauMHAIO TIOHMMAaTh, IOYEMY OTEl[ H3MEHWI CBOIO TIOPEMHYIO
yaudopmy. B cucreme, mblTaromieiicss 00€3MMYMTH  JIIOACH,
NpucBaWBasi MM HOMepa, oTell Oopojics 3a COXpaHEHHE CBOCH
WHIUBHIYanbHOCTH. [loapyOneHHbIe TaliKaHbl ¥ CTPEIKH Ha OpIoKax
CIy’)KMJIM CHTHalaM{ OXpaHHMKaM M BCEM BOKpYI, YTO OH IIO-
NpeKHEMY IPHHAICKUT caMoMy cele.

Cunst B KOMHATe OHAAHUA, OTEll HM pa3dy HE BbICKa3al
COXXKaJleHUsl MO MOBOAY NpeOpiBaHMS B TiopbMe. HaoGopot, ero
OCHOBHOH 3a00Toil ObuM Mbl. OH pasBieKkan Hac paccKazamMd O
JIpyTUX 3aKIIOYEHHBIX M cMemun Hac. "Bo Bcell TopbMe HET HHU
OJTHOTO BMHOBHOTO TMapHsA,— IIyTHJI OH, MOAMHUIUBas MaMe. — OTO
nopasurensHo. Kaxiplii B 3T0i TIOpbMe HEBUHOBHBIN".

Haxonen, s ckazam: "[lama, 3ByuuT Tak, kak Oyaro tebe 31ech
Beceno".

Orern mpekpaTui CMEAThCS U CKa3al MHE OYKBaJbHO CIEAYIOIIUE
cnoBa. "[1o3Bonb MHE KO€-4TO OOBSICHUTB. TIOpbMa — 3TO HE TSHKEIIO.
OTu Mr0aM HE MOTYT MeHs gocTaTh. Ho ckaxy Tebe, 4To A1 MeHs TshKe-
7o ObiTh Bpamd OT TeOA, TBOEro OpaTta M TBOCH Marepu.
EnuHcTBeHHBIN cnoco0, KOTOPbIM OHM MOTYT MEHS AOCTaTh, - 3TO
ecnmu OHM JocTaHyT Bac. [loaToMy BBl JOMKHBI OBITH JydIle
OCTaJIbHBIX "
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Jlyure, yem ocTaibHbIE. DTO OBIJIO M OXBAIOM, M OXKEIAHUEM OJ1-
HOBpeMeHHO. OrIaApIBasCh Ha3aj, sl 3Hal0, OTEll YETKO MPEeACTaBIIAI,
4ero oH xo4eT Ayt Hac ¢ Jlxoyu. OH XOTem» YTOOBI €ro CHIHOBBS MOJTY-
Y 00pa3oBaHue B KOJUICIDKE, CACNAIN YCIEIIHYIO Kapbepy U J00u-
nmck npodeccuoHanmbpHoro yerexa. OH XoTes, 4TOObI Mbl OBUTH B KPYTY
MPaBWIBHBIX JIFOJIEH, YTOOBI MBI OBLTH IPUHATEI MUPOM "Oernoro xieda"
U TIpY 3TOM He NMOTEPSIIM CBOIO YIMYHYIO XBaTKy. OH MOXKenan HaM Uc-
MOJIB30BATh ONBIT 000X MUPOB. OHAKO, KaK sl MHOTO pa3 yoexaaics
B CBOCH JKU3HU, 3T IBOMCTBEHHOCTh HACTpanBaja MPOTHUB HAac 00a MU-
pa.

Jaxe cuns B TIOpbMe, OTel] IIepesia CBsI3aHHbIE C HAMU HaJIeKAbI He
CTOJIBKO CJIOBaMH, CKOJIBKO JIF00OBBIO K HaM. Korza oTia mocaannm B
nepBbli pa3, xoyn Op110 Beero cemb JieT. OH ObUT TaKMM MaJIeHBKHM,
YTO POIUTENN PELININ HE TOBOPUTH EMY, Kyzia orel] otnpasisercs. Kor-
na JIxoyu crpamuBai 00 3ToM, eMy TOBOPHIH, oTell B apmud. Ho Bo
BpeMs TOTO MEepBOro MocemeHus, Koraa J»oyn ocMaTpuBaics B KOM-
HaTe oXuJaHus B JIeBeHBOpTE, OTELl HE CMOT CONraTh CBOEMY MJIaIlie-

MY CBIHY.

"[lama, Tl yBepeH, uTO Thl B apMuu?" - cipocun Jxoywu.

"CBIHOK, 3TO 4YTO, MMOX0XKE Ha apMHIO?" — MSTKO OTBETUJI OTEI[ BO-
MIPOCOM Ha BOTIPOC.

"Her".

"Ot10 He apmusl. S B TIOpbME, CBIHOK".

Moii oten; Mor ObI ckazaTbh J[3KOyH YTO YrOIHO, B TOM YHCie "9TO OH
— B KOJUIE/DKE", UTO SIBIIAETCS €Ie OTHUM ABMEMU3MOM ', KOTOPBIM JIO-
I TIOJIB3YFOTCSI ISl Ha3BaHMs TIOPbMBL. Mmm oH Mor ObI cka3zats [[ko-
YH, YTO TIOMal B TEIOPBMY H3-32 YbEH-TO OIIUOKK HJIH IO JIOKHOMY 00-
BUHEHHUI0. OH MOT ObI HaM CKa3aTh BCE, YTO YTOAHO. YKE CTaB OTLIOM, A
YIHBJIAIOCH, KAKOBO €My OBLIO TOT/Ia CKa3aTh CBOEMY CEMUIIETHEMY ChI-
Hy TIpaBIy.

"I 31eck, MOTOMY 4TO CAENan YTo-To HenmpaBuiibHoe. Ho s mo-npesx-
HeMy Jiro0:to Tebs1. Tl MeHd ente To0umb?"

Jl>xoyn OOHSIT OTLA 3a 1Iet0 U nonenoBa ero: "Koneuno, mama".

HekoTopsie roau cUUTaIoT, 9TO cTapasi TeOpus "Nenai, 9To st TOBO-
pIo, a He TO, uTo s fenaro” He paboraeT. OHU CUMTAIOT, YTO JACTH BO BCEM
MOJIPAXKAIOT ACHCTBUSM CBOMX POJUTEINICH. MBI ¢ OpaToM J0Ka3ajiu, 4To
3TO HenpaBmiIbHas Teopusi. C caMoro Havasa oTell YeTKO Jaj HaM TI0-
HATh, 4TO MBI ¢ JDKOyM HUKOTIa HE MOIeM 10 Iy TH, IO KOTOPOMY LIEN
OH.

1 .
Ophemusm (0T rped. euphemismos -cMArYEHHOE BBIPAKEHHE) — CIOBO (WM BBIPAKEHHE), 3aMEHSIONIee
JIpyroe, HEYMECTHOE B JAHHOH 00CTAHOBKE WJIH CIMIIKOM Tpy0oe. - [Ipum. peo.
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Msbl ¢ OpaTtoM BBIPOCHH, YTOOBI CTaTh YCHEIIHBIMH JIIOABMHU,
KOTOpBIE JIepKaT CBOE CIIOBO B OM3HEce, 3a00TSTCS O CBOMX CEMBSIX U
CTaBAT Ha HOTH CBOWX JeTei. Sl CBs3BIBAIO AT KadecTBa C TE€M, UTO
MBI YyBCTBOBAJIM JIFOOOBE OTIIA, M YTO MaMa COXpaHIJIa HAITy CEMBIO.
Korma orerr okazancs B TIopsMe, OHa Moria ObI OpocuTh ero. Korma
OTIla BHEpBbIE OCyAWSIM Ha uyeThlpe 20-JETHUX CpOKa, OTeIl]
rotpeOoBatt, YT0OBI Mama pasBenach ¢ HUM. 'Y TeOs He OyaeT *Ku3Hu'",
— ckazan oH. Eit Torma Opp10 uyTh Oosbiie Tpuanati. Ho ona Obiia u
ocTtajach mpeaHHou xeHol ToHu.

S gacTo rOBOpWII, YTO HANECIOCHh CTATh JJISI CBOWX JETeH XOTSA OBl
TTOJIOBUHOM TOTO, KEM OoTell ObLT st Hac ¢ Jxoyn. HekoToprie mroau
HE MOTYT 3TOTO ITOHATH WJIH, YTO eIlle XYyKe, 3TO MPUBOIUT UX B IIOK.
"Ho Bamr oterr 01 B TFOpEME', — TOBOPAT OHHU MHE. "OH OBLT CBS3aH
C OpPraHMU30BaHHOM TpecTyImHOCTRIO". JII00OBE OTIIAa K HaM HUKAaK HE
CBsI3aHA C TEM BHIOOPOM, KOTOPHIH OH caeliai B cBoel km3Hu. Ecim
OBl OH ObUT OAHKWPOM WM MUHHCTPOM, OH OBl HE CMOT JIFOOWTH Hac
CHJIbHEE.

K ToMmy BpemeHu, Korja oTel] CHAEI B TIOpbME BTOPOH TOf, C
JeHbTaMH y HAaC CTaHOBHJIOCH BCE TpyaHee. MBI MOTIIM TO3BOIUTH
cebe TOmpKO camoe HeoOxomumoe. M He OBUIO HHKaKHX
JIOTIOJTHUTEIBHBIX BO3MOXKHOCTEH 3aratuth mo $90 3a xaxaoro w3
Hac [yt oe3aku B Kanzac, 4ToObI HaBeCTHTH 0TIA B TIOphMe. Kak-To
B BOckpeceHbe I'ac ¥ Mumm oTo3Bamm Mamy B cTOpoHy. "TyTtcw,
CKOJTBKO TIPOIIIIO C TEX TOp, KaK ThI e31pia K ToHn?" — CITPOCHITH OHH
ee.

"IToutn Tpu Mecsima", - OTBETHIIA OHA.

"A manpunku? Korma oHu mocieTHAN pa3 BHIEIH CBoeTo oTa’?"

"[IpumMepHO BOCEMb MECSIIEB Hazax'".

Hanst Tac u pand MuMmu 1one3d B CBOM KapMaHbl M JIOCTalIU
kaxapidi npumepro mo $200. "Tyrcu, - ckasaaum OHU Mame,
noe3kai ¢ MaTbYMKaMH U moBUganTeCch ¢ ToHn".

Bo Bpems y4eObl ¢ 4eTBEpTOTo MO CEIbMOM KJacc s BUJEN OTIA
BCEr0 HECKOJIbKO pa3. M Hac pasnensim He TONBKO JeHbIdu. [ ombl
CITyCTS 51 Y3HAII, YTO OTEI] CKa3al MaMe, 9TO €My OUYEeHb TSDKEJIO BUIIETh
HAC BCETO HECKOJIBKO YacoB, a TOCIIE 3TOT0 CHOBAa TOBOPUTH HaM JI0
CBHUJIaHWSI HA eIy BEYHOCTh. HakoHerl, mocie Tpex JeT CyAaeOHBIX
Oaranuii oTel BHIMTPAJ aIlelsAuio Ha rmepecMotp nena. OH cHoBa
OBLI IOMAa ¥ CHOBA - IO OOBUHEHUEM.

ITorpy3uBmiuce B Haiy ¢ JIDKOyH >KM3HU, OH CTapalicsl Kak-TO KOM-
MIEHCUPOBATh CBOE TPEXJIETHEE OTCYTCTBHE. Sl K TOMY BpEMEHH Hada
3aHUMAThCS CIIOPTOM, OCOOEHHO (yTOOJIOM, KOTOPBIN B CPETHEH KO-
ne ObuT MOOMMOM urpoit orna. Koraa nmemo kacanoch criopra, OTel|
HU
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OTHOMY 13 HaC C IL}KO}/I/I HC JaBall MpeANOYTCHUA. B camoMm J¢CJIC, OH Oa-
7K€ HC pa3peIini MHE B CCABMOM KJIACCE UTPATh B (1)yT6OJ'I, IIOKa I[)KO}’I/I,
TOIIUH pC6CHOK — Ha JiBa roJia MJ1aJuie MEHs — HE CMOXKET TOXC UI'PATh

B (pyTOOIMI.

"TBoli Opat He UrpaeT, 1 Thl HE UTPaelib", — CKa3all MHE OTell KaK-TO
YTPOM.

"310 HecnpaBemMBo! — 3amporecToBal s. — OH HEOCTATOYHO Be-

CHUT. DTO HE MOs BUHA".

"OH He Urpaer, ¥ Thl — HE Urpaclb’.

"Ho nama..."

"3apy6u cebe Ha Hocy". Korna orelr Tak TOBOPHIL, s 3HAII, Pa3rOBOP
OKOHYEH.

B ToT nensb, koraa Jxoyu B3BeMIMBAIN BO BpeMs Ha0opa B KOMaH/Ty,
st OB paji, YTO OHU HE MPOBEPWIIM ero KapMaHbl. OHH OBl HAIIIIM TaM
THPBKHU, KOTOPBIMU 51 HATPY3HJI €r0, YTOOBI €ro B3sUIH.

Msr1 ¢ JIkoyn OBITHM HACTOJBKO OJIM3KH, HACKOJIBKO MOTYT OBITH
ONM3KUMH OpaThsi. XOTS KaXK/IbIH M3 HAC ObLIT HE3aBUCHUM, HAIIIW KU3HU
crutenuch BoeauHo. OH cTout B 8&P-siMe psaoM co MHOM, HO MBI TOp-
ryeM, K&l Ha cBOi cueT. OH caM JOOWJICS yllauu Ha PhIHKE, U BCE-
TaKy TPOCUT Yy MEHS JIenoBoro copera. Korna st Haxoaucs B mpoliecce
00JIE3HEHHOTO pa3Bojia, MO¥ Opat ObUT Moek omopoi. OTel| U He MbIC-
T, 4ToOB! ObUTO HHAUe. OH MOT MpeBpaliaTh HaC B CONEPHUKOB, KOH-
KypUPYIOIIHX 3a €r0 BHUMaHUE, Urpasi ¢ HAMH NO-OT/C/IbHOCTH, B HE-
CKOJIbKO MCKa)KEHHOM TOTIBITKE cliesiaTh Hac cruibHee. Ho oTen onuHa-
KOBO JIFOOMJI Hac 00oux. OH XO0TeI, YTOOBI KaXKAbIA M3 HAC ObLI HE3aBU-
CHMBIM, YTOOBI MbI ObLIM MYXUHHAMH, IPUHAICKALITUMU caMu cele.
OH cuuTan, 4eM CHIIbHEEe MBI OyIeM Kak JITYHOCTH, TEM JIydIle HaMm Oy-
net BMecte. YToObl YKPENHTh HAIIK Tea U YM, OH TOACPKUBAI HAIIIN
3aHATHS PA3TUYHBIMU BHIIAMH CIIOPTA.

Korna s urpai B ¢pyTO0JI B FOHHOPCKOM KOMAaHE CPEAHEH ILIKOJIBI,
OTeIl MPUXOANI Ha KaXKIyI0 TPEHUPOBKY U Kaxkayto urpy. OH cunen Ha
CKaMelike, aryIoAupyst MHe, KOT/ia S UTpaJl XOpolIo, U pyras BO BCe Top-
710, KOTJ1a 51 TTO3BOJIsLT cebe paccnabuthbes. OH ObLT xKecTdye JF000ro Tpe-
Hepa. Koryia urpa 3akaH4uBanach, OH KPUTHKOBAJI MEHS BCIO JJOPOTY 10
noma. S CHOBa 1 CHOBa CJIBIIIAN OJJHO M TO JKe: HeJb3s1 cebe AaBaTh Io-
crnabieHuil.

On caenan Hac ¢ Jpkoyr HEUCTOBBIMU KOHKYPEHTaMH, YTOOBI MBI HU-
KOTJ]a He TepsUTH CBOE MPEUMYIIECTBO, KOTOPOE B €r0 MUPE 03HAYAIO
Pa3HHUIYY MEXTy BBDKUBAaHHUEM M cMepThio. [[03TOMy KOrma oH TOBOPHI
MHE, YTOOBI 5T BEIKIIAJBIBAJICS B TTOJIHYIO CHTY (PyTOOHCTA CENEMOTO
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kiacca, Hecmorps Ha Moe OOJbHOE KOJEHO, sl 3HAN, OH XOTel
ykpenuth MeHs. OH TOBOpWUJI MHE: YTOOBI MPOTHUBOCTOSTH CBOMM
TOBapHIIaM MO KOMaHJE, sl JOJDKEH J0Ka3aTh ceOe, UTo s - JyULIHH.
Sl moHMMaJ1, OH XOTell, YTOOBl Bce MEHs OOsUTHCh M HHKTO HE MOT
cOuts MeHst ¢ Hor. OH XOTeln, YTOOBI i CTall TaKUM K€, Kak OH. S
JOoJbKeH OBUI CTaTh CHWIBHBIM M YIOPHBIM. S NTOJDKEH HAY4HThCS
CMOTpETh B TIJla3a COMNEPHUKY M 3aCTaBJsITh €ro orcTymatb. W s
HHUKOT/a, HU TIPH KaKKX 00CTOSATEIbCTBAX HE JOJDKEH OB MOAIaBaThCs
CTpaxy.

[Ipn Bcex HamacTsX, ¢ KOTOPHIMH MHE NPHIUIOCH CTOJKHYTHCS B
TEUeHHEe >KU3HU, AyX OOpHOBI MO3BOJI MHE OCTaBaThCS CHIIBHBIM
HE TOJBKO B CIIOPTE, HO U B TOProBoii siMe. OH JaBan MHE MY>KECTBO
cpakaThCsi M TOOEXKOaTh, MOIJEPKUBAl MEHs, KOrJa Haao ObLIO
BBIKapaOKMBAaThCS M3 OPAXKCHUH.

K cepenune 1985 roma Omaromapsi yMEHHIO XOpOIIO HCIOJHSTH
MpHUKa3bl KIMEHTOB Hallla TPYIINa 3aHsia JOMUHUPYIOIIUE MO3HLINN
B 8&P-sme. Ho Ha HamieM KIMEHTCKOM cTone OBUIO 3aMETHBIM
OTCYTCTBHE OJHOTO BakHOTro KimeHTta: Salomon Brothers. Bymyun
OopLOM IO CBOEH NPHPOAE, S XOTeN MOAYHCTHTH IOJ METIy BCE
Bemynme Opokepckue goma. Ho Omsnec Salomon Brothers
NpUHaIIeKan IBYM TpeizepaM, OOHHUM K3 KOTOpblx Obu1 bob6. On
CTOSUI 4epe3 TPH YeNOBEeKa OT MEHS M BCErJa OCTaBAICS MOUM
CONEPHHUKOM. S OTHOCWJICS K HEMY C BelMuaimmM yBakeHneM. Kak
U 5, OH OBUI TOPSTYMM HTAJIbSHIEM, CTHJIb KOTOPOTo "BCe Ha MOEM
muue". Kak Tpeiigep oH MOr Bce: MCIONHATH MPUKAa3bl, TOProBaTh
CIp3aMd U C JIETKOCTBIO TOProBaTh HECKOJBKUMU COTHAMH
KOHTpakToB. [Ipn BceM yBa)K€HHWH K €ro CHOCOOHOCTSIM S BCE-TaKd
XOTeN TEepeTsSHyTh Y Hero HeOosblIyro 4actb OusHeca ¢ Salomon
Brothers.

Ha nomy Mepk cronom Salomon Brothers 3anpasnsin Matr Bynd.
3TOT CTOJ HaXOAMIICS BCETO B HECKOJIBKUX (PyTax OT MOETo MecTa B sIME.
IMostoMy s 3Ha’m, MOTT OYeHb XOPOIIO OCBEIOMIIEH O MOHUX
BO3MOKHOCTSIX. Ho MDATT He XoTen oTAaBaTh MHE HUKAKylO 4acTb
OouzHeca. boO ObLT ero uenoBeKOM. MOTT JOSUIBHO OTHOCHIICS KO
BCEM JIIOJISIM, C KOTOPBIMH padoTall, ¥ Korja B OM3Hece OH JaBal CBOE
CIIOBO, OH ero Jepkan. [lepexBaTuTb OM3HEC MHE MOMOIJA TOJHKA
pBILIapCTBa B OTHOLICHUM OJHOW M3 HEMHOTHMX >KEHIIMH-OPOKEPOB B
Hamel siMe, TMocje Yero Y)KacHbI CIyX Ha Kakoe-TO BpeMs CHOBa
JIMILIMT MEHS 3TOro OM3Heca.

Jxkenudep Iopmon crosima B 8&P-sime, rme AOMHHHPOBAIA
MYXUHHBI, W BBIIOJHSIA Ul KITMEHTOB HeOombime JoThl. OHa Obuia
XOpOIIeH AEBOYKOH, M MEHsS Bceria BBIBOAMIO M3 cebsi, Koraa
KaKoH-HUOYIh
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Tpeiiaep mpuctaBai K He. B ofuH u3 nHel s yBUIeN ee, Iavyylo.
" IlxxeHugep, 9To CIyInnocs?" — CIpocui .

"Huuero", — cka3zana oHa, OTBOpayMBasi CBOE JIMIIO.

"Vcnoxkoiics. Ckaku MHE, YTO MTPOUCXOIUT".

JlxeHudep nokaszana MHE Ha HECKOJIBKHX OpOKepOB Ha APYToi CTo-
poHe simMbl. "OHM MeHs AocTatoT. OHU JyMaroT, YTO 3TO CMEIIHO - Me-
LIaTh MHE B TOT MOMEHT, KOI'JIa 51 COBEPILIAIO CACTKY".

"Krto 310 memaet?" - HacToumBo crpocun s. Jxkerndep ckazana
MHE UX UMEHa.

S nogomen x OpokepaM, KOTOpble npucTaBanu k Jxenudep. "Bl
JyMaeTe, 4To BBl TaKHe KpyTble pedaTa, KOTOPHIM MOXHO JIanaTh jKeH-
LIMHY, - KpUKHYT 5. - Cnymail croga. Ecnm kto-HuOyAb eie 1ocTaHeTt
Jlxenugep, oH JocTaHeT MeHs '

C toro mus MeI ¢ [xerndep cranu XxopomrMu apy3bamu. Korna ei
KTO-TO 4eM-TO Melllajl, el JOCTaTOuHO OBbLIO B IIYTKY ckazaTk: "Ceifuac
no3oBy JIbtonca" — u npobnema ucyesana. B To Bpemst poMaHTHYECKUIA
unrepec xenngep Obu1 mpukoBaH k Matty Byndy. Koraa y Hux nava-
JICh CBUAAHU (MT03KE OHU MOXKEHWINCH U Y HUX MOSBUIIOCH JBOE Jie-
Teit), s nonpocun [xenndep 3aMOIBUTE 32 MEHS Tapy TOOPBIX CIIOBe-
yek Matty. "Ckaxku eMy, s HeIJI0X0M MapeHb, — CKa3a 51, HallOJIOBUHY
LIyTS, HATIOJIOBHHY cepbe3HO. - CKaxH, 4TOOBI Aaln MHE HEMHOTO 3TO-
ro 6usHeca".

3areM B OJUH U3 JTHEH CIyCTSA HECKOJIBKO HEZEJb MOCie TOTo, Kak
JlxeHugep BhICTyIHIIA Tiepel MATTOM B Ka4ecTBEe MOETO aBOKAaTa, MOH
KJIEpK MIPUHEC MHE TpHKa3 Ha MOKYINKy 200 KOHTPaKTOB [0 MOEMY YC-
MoTpenuto. Kimentom Obiia kommanust Salomon Brothers. S otinnano
WCTIOJIHWJI 3TOT NPUKa3, MOpa3uB MATTa CBOUMH CIOCOOHOCTSAMU. S
Hayas Mojy4arh HeOobIIyto YacTh OusHeca Salomon Brothers, Ho o6
MO-TIPeXHEMY OBLT UX OCHOBHBIM OPOKEPOM.

3arem npotuB boba u apyroro 6pokepa BHABHHYJIM OOBHHEHHE B
rpy0OOM HapyIIeHHH MPaBUII TOPTOBIH, OCHOBAHHOE Ha MOJIO3PEHHUSX B
COBEpIIEHNH TOTOBOPHOH crienku. X 0OBMHMIIM B OpraHu3aliy 3apa-
Hee OTOBOPEHHOH CJIEJIKH, KOTa OJWH OpOKep A0JKEH ObLT BHICTABUTD
npeanoxenue Ha mokynky 1 000 KOHTPakTOB, a APYTOil — HUCHOIHUTH
nprka3 Ha npogaxy 1000 koHTpakTOB. XOTs JaHHYIO CIAETIKY COBEpIIIa-
JIM B sIMe, OBUTH MTOJIO3PEHHS, UTO €€ CIUITAaHHPOBAJIM 3apaHee. JTO Hapy-
IIEHHE JEHUCTBYIOIIETO B SIME MPHUHIIUIIA OTKPBITOTO BBIKPHKA, I/I€ KaX-
Ip1iA Ou v o dep JOIHKHBI IeNaThCs ITyOIUYHO.

[Mocie atoro uanuaeHta boo nmorepsii 6usnec Salomon Brothers, a st
MOTYYHIT OOJIBIYIO €ro YacTb. [lociie 3Toro Ha MoeM KIIMEHTCKOM CTO-
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JIe OKa3aJMCh Bee Benyiune Opokepckue noMa. Yrto kacaercs boba, To
JNaHHBIM MHOUOCHT NOryOMn ero kapbepy Tpeiiaepa. Ilozxke oH
YBOJIWJICA M Hayaj ApYyrod Ou3Hec. DTO OKa3aOCh YAAUHBIM XOIOM.
On cpenan cBoil OusHec myOMMYHBIM W 3apaboOTan 3HAYUTEIBHO
oospie $200 MUIUTHOHOB.

Busznec ¢ Salomon Brothers - 310 mobOena, noObITast Giaromaps
MoeMy Jyxy OopeObl. Ho 3TO cmenmano MeHs Oonee KpyIHOM
mumensto. C TOoro AHsA, Kak s mpumen Ha Mepk, MHE HEOJHOKPATHO
MPUXOIUIIOCH pa30MpaTbCsl CO CIyXaMd M MHCHHYAIMSIMH O MOEM
oTIe ¥ 00 OpraHM30BaHHOW MPECTYMHOCTH. 3a MPOIIEAIINE TOABl Ha
OUMpXKy TpPUXOOWIM AaHOHMMHBIE MHCbMa O MOHX CBS3X C
OpPTraHM30BaHHON MPECTYMHOCTHIO WJIM O TOM, YTO S 3aHUMAJICS
OTMBIBaHHMEM JIeHer. Bocnomb3oBaBHIMCH 3aKOHOM O CBoOofE
undopmarmu (Freedom of Information Act), st nomyunn Qaiinsr OBP,
CBHJETENILCTBOBABIIINE, YTO S MHUIIEHb paccienoBaHuil. Hamorosoe
ynpaeienue CIIA mpoBepsio Moum OaHKOBCKHE CyeTa HECKOJBKO
pa3. Ho HuKakux HapyIleHui ¢ Moel cTopoHbI He Hanum. COBIBaIoch
TO, 0 Ye€M OTell TOBOPWJI MHE, KOT1a MHE ObLIO JIEBATH JIET: M3-32 MOETO
MPOUCXOKAEHHUSI 5 JODKeH ObITh OoJiee OTBETCTBEHHBIM, YeM
OCTaJIbHBIE.

HmenHo 310 u ciyuniiock, koryna ®BP Hanecno HeohuMaibHbII
Bu3UT B Salomon Brothers. OrnsapiBasice Ha3az, s MIOHUMALO, 3TO cJie-
JIOBaJl0 pacleHHBaTh KaKk 3HAK TOro, 4TO (QelepaibHble BIACTH
HAuMHAIOT pacciefoBaHue TOProBIM Ha Mepk. Pesynpratom 3TOrO
BU3UTA CTala TPOMKas ONepalys IO paccleOBaHHUIO, CTaBIIAs
m3BecTHOM B 1989 romy. OmHako Ha 3TO emie He ObUIO HHUKAKHX
HamekoB, korna GBP noroeopuino ¢ Aupa Xapprucom, yIpaBIsOnuM
ToproBeiM O6uzHecoMm Salomon Brothers B Uukaro. [ocne pasroBopa
¢ ®bP Aupa Xappuc nozsonmst Matry Byndy. ['opazgo mosxe mMHe
NepeaaIy coJepKaHue TOro pa3roBopa:

"Kto Takoii 3ToT BopcenuHo, HCTIONHSAIOUIMIA HAIIK MPUKA3bl Ha
Mepk?" - cripocun Xappuc y Matra.

"OH ynpaBJiseT 4acThi0 HAIMX (proYepcoB Ha S&P, - ckazan emy
Mb1T. — OH 0IMH U3 JTy4Inx "

"Xopormio, ko MHe npuxoawio ObP, - ckazan Xappuc HanpsMysro.
-Onn ckazamn, orenr bopcemuno wmaguosn. OHM  CUMTAIOT, YTO
Bopcennao MOXeT OTMBIBATh IEHBTU JJIS1 YUKArcKoi Maduu'.

K cuactsto, n3 yBaxkeHus: K MaTTy 5 pacckasblBall EMY O CBOEM OTLE.
51 He xoTe, YTOObI OH yCIBIIIAN 3TO OT KOTro-T0 Apyroro. Ilo cBoemy
TOPBKOMY OIBITY s 3HaJ, YTO JIFOAW MOTYT HCIIOJIb30BAaTh HCTOPHIO
MOET0 OTLA NPOTHB MeHsI. M3TT HUKOrZa HE BEpWJ, YTO S MOT
OTMBIBAaTh
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JIEHbI'H, HO, KOT1a AMpa BbICKa3aJ MPEJIOKEHUE, YTO, BO3MOXKHO, CIIe-
noBajio Ovl iepenats 6m3Hec Salomon Brothers komy-nubo npyromy,
BBIOOp Y MaTra okazascsi HeOoJbImOoH. MATT HCKpEeHHE pacCcTpOHIICs,
KOTJja paccKa3bIBajl MHE, YTO NIPOU30IILIO.

"He Gecrokoiicsi Hac4eT 3TOrO, - 3aBepui st Matta. Ho BHyTpH Me-
Hs Bce Kumeno. - He ca3biBaiics ¢ atum, MaTT. TeOst Heb3s 1e3Th B
npoOnemsl ¢ Salomon u3-3a MeHs".

Ho MbTT He cobuparcs myckathk Bce Ha caMoTeK. He roBopst MHe HU
CJIOBA, OH MO3BOHWI AupekTopy Salomon Brothers Ctarmu [lonkopry
B Heto-Mopk. 11IonkopH BHUMATENBHO BEICYIIAN, uTo MATT XOTel co-
00IIUTH 000 MHE.

"Dr1oro mapHs B ueM-HUOY b 00BUHsN?" - cipocui LLlonmkopH.

"Het", — oTBeTrin MoTT.

"JlagHo, TOTHA 51 HE COOMparOCh 3a0upath y Hero Hamr O6uszHec. He-
BaXXHO, YeM 3aHUMAJICS ero OoTell. S He coOMparock 3TO J1eNaTh TOJIBKO
M3-3a TOTO, YTO Y HEeTo UTaibsHCKas pamumms”.

Y MeHs HUKOTAa He ObLT0 BO3MOKHOCTH BCTpeTuThes ¢ Lllomkop-
HoM. Ho ecin y MeHs Kora-HUOYIb TIOSBUTCS TaKas BO3MOKHOCTB, 5
mo0J1aroapio €ro 3a To, YTO OH CHeNaN JJIs MeHs JieT 15 Hazan. Mos
MIPU3HATENBFHOCTh MDATTY MPOCTHpPAETCa TOpasao Aajblle KaKuX-Tu00
JICHE)KHBIX pe3ybTaToB Om3Heca ¢ Salomon Brothers. On Bctan Ha 3a-
IIUTY MEHS U MOEH YeCTHOCTH, IIOCTaBUII Ha KapTy CBOIO MpodeccHo-
HaIBHYIO penyTauuio. B Mupe 6usHeca, rae HacTosmias Apyx0a BcTpe-
YaeTcs peKo, a MOYTH KaXKAoe JIeHiCTBUE MPOJUKTOBAHO COOCTBEHHOM
BBITOJION, 3TO aKT AJOOPOTHI, KOTOPKIH 51 HUKOTIA HE 3a0Y/Iy.

Wumunent ¢ Salomon Brothers cHoBa mpemnoman MHE ypOK, KOTOPBIi
s IOSTy4all U paHblie. He3aBuCHMO OT TOTro, HACKOJIBKO ST XOPOIII B Jie-
Jie, BCer/ia HalayTcs, KTO MOMBITaeTCsl 0TOOpaTh y MEHs TO, 4TO 4 3apa-
6otan 4ecTHO. Sl Hay4uIICsS MIMETh JIENO C pa304apoBaHUEM M HECTH IPY3
TSDKEIION OTBETCTBEHHOCTH elfe oapocTkoM. Ho myx 6opria — 3t0 crio-
COOHOCTE B3BAJINTL ceO€ Ha IUIEYH OOJbBIIIE, YEM ITOJIararomascs teoe
HoIIa. JTO ellle OAWH U3 KU3HEHHBIX YPOKOB MOETO OTIIa.

ITocne Toro, Kak oTel BEIUTpall CBOIO aleJUISLINI0, OH CO CBOMMH ajl-
BOKaTaMH PeIn 0TKa3aThCsl OT BTOPOTO Cy/a U BMECTO 3TOTO 3aKJIIO-
YUTh cAenKy. Mol oTen npu3HaBal ce0si BHHOBHBIM B OOBHHEHHSX B
HaTaJICHUH C LIENbI0 rpabexa B 00MeH Ha 0oJiee JISTKUH MPUroBop, 3a-
CUUTHIBAIOIMI TPH rO/ia, KOTOPBIE OH yxke oTcuaen. OH Halesics U Mo-
JIWICS,, YTO CY[Ibsl BbIHECET HaKa3aHHE C YCIOBHBIM HCIOJHEHHEM.
Bonpire Bcero Mpl He XOTeNH, YTOOBI OTEI] CHOBA yIen oT Hac. C Mo-
MEHTa, KOTJIa OH MOKHUHYJ JIEBEHBOPT, MPOIIIIIO BOCEMb MECSIIEB.
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Ha cnymanuu nena mul ¢ JI)koyu cBlenu psjaoM ¢ MaTepslo. S cMoTpen
M0 CTOPOHAM B OOIIIUTOM JCPECBSIHHBIMU MAHESIMHU 3aJIe CY/a, TJIe FOPUCTHI
B TEMHBIX KOCTIOMaxX IIEIKAIA CBOMMHU TOPTQEIIMH U BBIKJIAJBIBAIA U3
HUX TalKH ¥ FOPUIUYECKUE JOKYMEHTHI. $I MOMHWII, 4TO, KOT/a B 3al
BOWJIET Cy/IbsI, HAJI0 BCTATh MPSAMO, Kak yuui MeHs otetl. C yapoM MOJIOTKa
CYZIbU MBI OIYCTHIIUCh Ha CKambio. Mbl ¢ /KOy yCTaBWIIMCh Ha CYABIO,
CIIOKUB PYyKU Ha Tpyau. HUKakux NeiCTBHUIA, KpOME ep3aHbs Ha CTYIbSX,
MBI COBEPIIIUTH HE MOTJIH.

"Bama yecth, — Haualsl aJBOKaT OTIa, - Bbl MeHs 3Haere. U BHI 3Haere,
4T0 OOBIYHO s HE TMPUBOXKY JeTell Ha 3acimymwuBaHue npuroBopa’. OH
JKECTOM yKazai Ha Hac. MbI ¢ JI)KoyH cei, HEMHOTO BBIIIPSIMHUBIIIHCE.

"Ho Tonu BopcennHo He MOX0X HA OCTAIBHBIX MOJ3AIIUTHBIX, MPO-
XOAMBIIMX 4epe3 3ToT 3an". AJBOKAaT BKpaTIe paccKa3ajl UCTOPHIO JKU3HH
Moero otiia. OH ObUT BOIUTENEM TPY30BHKA, XOAMI Ha PabOTy KaXbli
JieHb, HO OKa3aJici CBA3aH C IJIOXUMH JiroabMH. OH yKe OTOBLI 3a CBOE
MpecTyIruieHue Tpu Tona B JIGBEeHBOpTE, B TEUCHHWE KOTOPBIX OBLI
MIPUMEPHBIM 3aKIIIOUEHHBIM. AJIBOKAT paccKasall, YTO OTEI] MPoIea Kypc
Iotina Kaphueru, cosmanm 0OaHK JTOHOPCKOM KPOBU M TMHCANT CTaThbH B
TIOPEMHYIO TaseTy. Moil oTel gaxe MmoMorana OpraHU30BHIBATH BU3MTHI B
JIeBeHBOPT MpPUIIIANICHHBIX JISKTOPOB, CpPeAM KOTOPBIX ObL1 Pokkm
Mapuuaso.

"Bamra yecTb, — 3aBEpIIMI CBOIO peyb aJBOKAT, — JTO YEJIOBEK, KO-
TOPOT0, OYEBUIHO, MOXKHO PeabMIINTHPOBATE".

Cynps IOCMOTpEN BHU3 CO CBOEH CKaMbU U CIOXWI CBOM pyku. Ilo-
cMmenBasich oH ckazan: "Eciau Tonu bopcennno Takoii, kKak BBl €ro OIUCAIH,
MoyeMy s JOJDKEH JIMIIATh UCIIPABUTENBHOE YUPEKICHHE TAKOTO XOPOILIETO
yenoseka?"

Cyaps mpUroBOpHII MOETO OTIA K 13 rojjaM TIOPBMBI € 3a4€TOM TPEX JIET,
KOTOpble oTen yxke orcuzpen. S 3nan, eme 10 jer mpuroBopa OTIy
O3HAYAOT: KOTJla OH BEPHETCsI IOMOH, MHe OyeT 22 rofa. B Tor MoMeHT MHe
Kazauoch, YTO OTel OyZeT HaXOIUTHCA B TIOPbME BCIO MOIO OCTaBIIYIOCS
JKH3Hb.

Ha crienyromee yTpo mosiBUIICSA MPOOJIECK HAAEKIBL. AJIBOKAT MOETO
OTIIa TIO3BOHMJI HaM U CKazal, YTO CyIbsl Ha3HAUMJ elle OJHO 3ace/laHue
Cyda Ha YTpO TMOHEAENbHUKA. Y Hac MOSBWJIACH HAJEXKId, BO3MOXKHO,
npuroBop Oyner cMmsrdeH. BmecTo 3Toro cymest coriacuics nath oty "A"
HOMep. DTO O3Ha4ajo, YTO OH JOJDKEH PEryJIpHO MpeAcTaBaTh Mepen
COBETOM II0 YCIIOBHOMY OCBOOOkmeHuto. Ho Moit otem Bcerma Obin
peanmctoM. HecMmoTps Ha mpucBoeHue 3toro "A'" HoMmepa, y Hero
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o611 1 pyroit koxm — OC Ha ero TFOpeMHO# po0e, 03HaYaBIINI TIPUHAI-
JISKHOCTh K OpraHU30BaHHON npecTynmHocTy. OTel 3Hal, YTo MpH Ha-
mand kozna OC "A" HoMep nproOpeTaer coBceM Ipyroe 3HadeHue. OH
MOT 03HauaTh, 4TO OTLY NPHIETCA OTOBIBATh 8eCh CBOU CPOK.

51 He Tnakan B Te MepBbIe MECSILBI, KOTa OTel] Monal B TFoppbMy. MHe
yJaBaioch He TUIaKaTh BO BpeMsl MPa3IHUKOB, IPOXOIUBIIHNX O€3 HEro.
51 BBIAEpIKAT MIEPBBIE CIYIIAHUS O BHIIIOJHEHUH YCIOBHH JTOCPOYHOTO
OCBOOOXKICHUSI, COCTOSIBIIMECS Yepe3 IIECTh MECALEB MOCIE 0TKa3a B
€ro 0CBOOOXKIICHUH, U S TIEPEKUIT CIEAYIOLIHIE CIyIIaHusl Yepe3 rof, U
clenyronye 4epes noiurtopa roga. Jloma ku3Hb npogokanack. Mama
pabotaina ropucroM y Maypu KpaButua, a 3aTeM mocTynuia Ha BTOPYIO
paboTy opUIMAHTKOM, a Mo3Ke PUTHECC-UHCTPYKTOPOM B O3I0POBH-
TENBHOM KITyOe, KOTOPBIM yTpasiisiia ee noapyra. [locne cpeaneit mko-
761 s nowen B Katonmdeckyro cpennroto mkoidy Montunu B JlomGapze.
[NocTynuB B 3Ty IIKOIY, 51 HAYaJl MOHMUMATh, KaK JI0JIT0 OTEL HaXOAWIICS
BIaJM OT HAC U KakKyto OOJBLIYIO YacTh MOEH FOHOCTH OH MPOIYCTHUII.
Korna st Ob11 Ha IepBOM Kypce, OTell CHOBa IPeJICTall IIEPe/ COBETOM O
JOCPOYHOM OCBOOOXKIICHWH, M €My CHOBa OTKa3aju. Ha 3ToT pa3 BbiHe-
CTH 3TO OKa3aJIOCh JUIS MEHS TshKenee, 4eM panblue. Koraa s ycnpiman
HOBOCTH, TO YIIIEJI B CBOIO KOMHATY | pa3pblgaics. Mama mblTanach yc-
MOKOUTH MeHA. PaHbplle oHa HUKOTIA HE BHUJETA, YTOOBI S IIIaKal TakK
cwibpHO. Ho 310 Ob110 Hemonro, 1 6oJblIe HUKTO 3TOro He Buaeln. OTery
OB B TIOPBME, U MBI HE 3HAJIU, CKOJIBKO MPOJUTUTCS €T0 OTCYTCTBHE. B
TOT MOMEHT $1 PEILI, YTO HUKOTAa Oosbiie He Oyay IIakaTh U3-3a OT-
CYTCTBHUSI MOETO oTHa. S JOIKEH KUTh CBOMM YMOM, Kak 3TO JeJaj
oTell, ¥ OBITh MOPAIIEHO CTOHKUM, YTOOBI OJIOKMPOBATH ATY OOJIb.

TeMm BpeMeHeM 1 0CO3HAJI: JTydlliee, YTO sl MOT ObI caenaTh, — 3TO TO,
Yero XoTell OT MeHs oTell. S X0y B MIKOMY KaXKIbIi JeHb, BBITOTHSLT
NpochOBl MaMbl, UTpa B (yTOONBEHOM KOMaHIe CpelHeH KOl 3aHs-
THSI CTIOPTOM TIOMOTaJIM MHE YyBCTBOBaTh ce0sl OJIMKeE K OTILY, XOTS €ro
He ObUIO psoM. Sl HUKOTa He CBA3BIBANICS C HAPKOTHKAMU. S He XoTen
Orop4aTh CBOMX POAUTENICH U CUUTAN YIOTpeOIeHHe HapKOTHKOB IIPO-
SBJIEHHEM CcITa00CTH. B mIKoIe 51 cOCTOsT B KOMaHAE JKOKEEB M y4acTBO-
BaJI B 30HAJIBHBIX COPEBHOBAHMSIX TI0 APYTUM BHIaM criopTa. B aTom ot-
HOLICHUH 51 OBLI MOYTH KaKk MOH oTtell. S ObT CIOPTCMEHOM U MME
Ipy3eii B O4eHb pa3HbIX Kpyrax. B MoHTHHHM 51 MOT 00IIaThCs C JETHMHU
OoraToro u cpefHero kiacca, a B paione CHKepo ¢ III0X0# pemyTanu-
el MOT IPYKHUTh C UTATbIHCKUMHU JIETEMH U3 OCIHBIX KBApTAJIOB.

Co BpeMeHeM s I0Ka3al, 4YTO MOT'Y HECTH OTBETCTBEHHOCTb, BO3JIO-
YKEHHYIO Ha MEHS OTLIOM — OBITb IIaBOM CEMBH B €ro oTcyTcTBHe. S mo-
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MHIO TOT JIeHb, KOT/Ia BEpHYJICS IOMOM C JIETHEH paboTHI Iocie MepBo-
ro Kypca B CpeIHel IIKOJIe M Cpa3y MOYyBCTBOBAJ, YTO-TO HE TakK.
MawmuHa MammHa Oblia B rapaxke, HO MaMy 5 He Mor Hailtu. 51 obormen
BECh JIOM, 30Bs ee. Sl momHsics Ha BTOpoW 3Tax. JIBepb B BaHHYIO
Obuta 3akpbita. "Mam?" — KpuKHYI st yepe3 JBepb. OTBeTa He ObLIO.
"Mam?" — KpUKHYJ 1 HEMHOT'O TPOMYE U ITOCTYyYall.

S IpHOTKPHUI ABEph M KPUKHYJ cHOBa: "Mam?"

S mHamen cBOlO Marh B TONMyOECCO3HATENFHOM COCTOSIHUH,
JISKAIlyl0 B BaHHE, MCTEKAIOIIyl0 KPOBBIO. S| B35 ee M3 BaHHBI U
OoTHeC B MammHy. MHe ObUIOo Bcero 15 mer, y MeHs He ObLIO
BOJUTEIILCKAX TIPaB, HO I OTBE3 €€ B TOCHHUTAIbL DIMXEPCT, TIE el
clienay 3KCTPeHHOE MepeMBaHne KPOBH.

Moii orer; B TIOpbMe, a MOsS MaTh B OoyibHuUIlC. 51 He uMen
TIOHSATHSI, HACKOJIBKO OJIM3KO K CMEpTH OBLIO ee cocTostHue. Ho 5 He
MO3BOJIMJI CTpaxy OBIaJeTh MHOH. MHe Hamo ObUIO CBs3aThbCs C
OTIIOM, HO OOBIYHO 3aKJIIOYEHHBIM HE pa3pelarT MPUHUMATh
tenedonHble 3BOHKU. CerojHs OHU MOTYT NMPUHMMATh 3BOHKU XOTh
KaKJIBIHA JIEHb, €CIIN 3aX0TAT. HO B Te AHM 3T0 OBLIO HE TaK.

Mol ¢ [xoyu monumd B JoM K Tere [[XO03M M NO3BOHWIM B
TIoppMy.  Ilociie  HEKOTOpPBIX  YCHIMM MBI CBA3QIUCH  CO
CBSIIIICHHUKOM, KOTOPBIH OBLT TIOPEMHBIM KaleJUIAHOM, ¥ OOBSICHHUIIN
eMy cutyanuo. Hakoner, k TenedoHy mojormien orer.

$1 GBI TaK paji CABIMIATH €ro TOJI0C, HO MHE OBUIO OYeHB TPYIHO CKa-
3aTh €My TO, YTO sI JOIDKeH ObuT ckaszarh. 'llam, — ckazam 1. — C
MaMO# CIYYWJIOCH YTO-TO OYEHb II0xoe. CerojHs s mpuIIen I0MOM
M HalleJl €€ B BaHHOW, HCTEKAWIIyl0 KpoBbio. Sl OTBE3 ee B
OonbHUILY".

MoeMy OTIly pa3pelwid pa3roBapuBarh Mo Telae(oHy TOIBKO CO
mHuoM. Takoe 6buT0 IpaBwito. Ho tets [[ko3m, ero cecrpa, mepenaia ot-
Iy, 9To Bce OymeT HopMmaimbHO. "He Oecrokoiicss O CBOMX JCTSX,
Tonn", - kpu4anga oHa PSAAOM C TPYOKOW JOCTATOYHO TPOMKO, YTOOBI
oTell Mor ycibimate. — OHE OymyT co MHOH. Sl 1mo3a004ych 0 HHX,
Tonwn. TeGe He HazO 0 HIX OECIIOKOUTHCA'.

"Crkakelb TeTe J[>Ko3H, 4TO S cablal ee, — oTBeThI oTell. — Cka-
KU e, 9T0 s He Oymy OeCIOKOWTHCS, MOTOMY 4YTO OHa Oymer
MIPUCMATPHUBATh 32 BaMH'".

[locne Toro, xak Mame ciefaly OIEpPaIUio, Y HAaCc BO3HHUKIHU
IpyTHe TpoOieMbl. Y MaMbl He ObUIO MEIUIIMHCKOTO CTPaXxOBOTO
roJinca, a y Hac aeHer. K cuacteio, pabOTHHK COIMATBHOM 3allTUTHI B
OOJIbHHIIE TIOMOT HaM TOJIYYUTh (PMHAHCOBYIO TTOMOIIh M TAJIOHBI Ha
MpoaykTel. Mama Obla B KpalfHEM CMYIIEHHH, 4YTO HaM
MIPUXOIMIIOCH OTOBAPUBATH

73



74 OEUTPEUOEP: KPOBb, IM1OT U CJIE3bI YCIEXA

TaJIOHBI Ha MPOAYKThL. [lo3TOMY OHa Hamuia OakaneWIirnKa, KOTOPHIN
MEHsUI Hamy TanoHsl HoMuHaIoM $50 na $40 mammunsivu. Ortel, co
CBOEH CTOpOHBI, cAeial Bce, YTOOBl OMOYb HaM M OTOJaroJapuTh
OONBHUILY 32 OKa3aHHYIO0 MaMe momolb. [I0CKoIbKy oTen oTBevan 3a
0aHK JOHOPCKOH KpoBH B JIeBEeHBOpPTE, OH OpraHU30Ball KPYMHYIO MO-
CTaBKY KPOBH B 3Ty OOJIbHHILY.

[Noka Mama monpaBisiIack, € NPUIUIOCH OCTAaBUTH PadOTy. MBI ObI-
JIM pa3opeHsbl, U 5 3HaJ, YTO JOJDKEH 4TO-TO JenaTh. [IocKoNbKy y MeHs
ObUTH JIETHHE KaHUKYJIBI, 1 onpocu Yaka, OHOTO U3 MaMHUHBIX JIpY-
3el, MOMOYs MHE YCTpPOHUThCS Ha paboty B [Ipocoro3 MOHTa)KHHUKOB,
KOTOPBIM 3aHMMasIcd MOHTaXXOM KpPYMHBIX PEKJIaAMHBIX IUTOB B Mak-
Kopmuk Ilimsiic, BeicTaBouHOM LieHTpe Ynkaro. Y Uaka He ObUTO Jyis
MeHs paboTel. Ho vepes 1Ba mHA MHe IO3BOHMI 4YesnoBek U3 [Ipodcoto-
3a BOAUTENEN IPY30BUKOB, 3HAKOMBIN C MOUM OTLOM. Yak 3BOHMI eMy
1 OOBACHUIT CUTYyalI0. MHE cKa3anu BBIXOAUTH HA paboTy B TIOHEIEIb-
HUK YTPOM.

Ha MakKopmuk Ilmaiic Bogutenu rpy30BHKOB yCTaHaBIMBAIU U
pa3Oupany MaBUIBOHBI ISl SKCIOHEHTOB, MPUEIKAIOIINX Ha Pa3Iny-
HBIE TOPTOBbIE BBICTaBKU M Che3pl. Hu oHa KOpoOKa 1 HU OWH Ipy3
He nonajan Ha MakKopmuk [Tnaiic, Munys Bogurens rpy3oBuka. B o
JIETO sI TIOJIyYMJ1 OYEeHb LieHHOe oOpaszoBanue. S Haydwmiics Urpath B
JDKETIOKEP C IOMOILBIO CEPUIHOIO HOMEpa Ha JOJLIApOBOU Kymope. A
Hay4miIcs urpe B KOCTU. U g BCTPETHI HECKOIBKO CaMbIX JIyUIIUX PeOsT
B MHp€, My>XYHH, KOTOpbIe ObLIN HACTOSIIIEH COJTBIO 3EMITH.

OnHy U3 TepBbIX CBOMX paboT s momyywi Ha ydactke Jsmu Jly. On
CTOSUI, POCTOM TISITh (PyTOB OJMHHAALATH TIOMMOB, C TPYIHOM KIETKOMH,
noxoxeil Ha 00YKy, ¢ TEMHBIMH BOJIOCAMHU M C CHHE-YEPHOH OTMETHHOM
Mmexny Opossimu. dsans Jly esaun Bokpyr MakKopmuk [Tnsiic Ha MoTo-
postepe. Bee, uTo oH TOBOpHII, HCHOMHAIOCH OecpeKocIoBHO. B oaun
W3 IHEW OH IOCTAaBUIJI MEHS B Pa3rpy30UHbIA JOK C MOJPOOHBIMH HHCT-
pykuusamu: "He paspemiail HUKOMY M3 3KCIIOHEHTOB 3/1€Ch ITapKOBATh-
cst. MBI JOJDKHBI COXPaHATH 3Ty IUIOIIAAKY cBoOogHOH. ['oBopu uM,
YTOOBI €XaJld Ha TAPKOBOYHYIO CTOSTHKY .

Kak Tonbko [ans Jly yexan Ha cBoeM MoTopojuiepe, moabexan Ka-
KOH-TO 3KCIIOHEHT Ha HIMKapHOM HOBOM Kaauiuiake. S ckaszan emy:
"U3BunMTE, CIp. BBl HE MOXKeTE 37€Ch MapKoBaThCs'".

[Tapens 3aKkppl ABEPH U IPOUTHOPUPOBAT MOU CJIOBA.

"Cnp, BBl HE MOXKETE OCTAaBUTh 3/IECh Ballly MAIlIMHY", — MOBTOPUII SL.

"$1 6ymy Bcero MUHYTY", — CKa3aJl MapeHb, OTTAIIKUBAsI MEHSI.
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Korpma uepes neckonpko MuHYT BepHyics [sas Jly, oH yBumen
MeHs. Pamom crosn "kaauitak", mpuUnapKOBaHHBIM Ha TOM CamMOM
Mmecte. "JIptouc! - 3aopain oH. - S uTo Tebe roBopHI? DKCIOHEHTaM
HeJb3s 3[1eCh MapKoBaThes'.

"5 roBopun emy 00 3ToM. Ho oH He oOpaTui Ha MEHS HHKaKOTo
BHUMAaHHUS".

Jluno Hdsou Jly, BeIMIsieBIee MpadyHbIM HM3-3a OOJBIION OOpO.bI,
OT rHeBa cTayo kpacHbIM. "W Te1 He ipoOui ero?" "[Ipobuts” cinoBo
W3 €ro JUYHOTO CIOBaps, B JAHHOM KOHTEKCTE O3Havalno "yaapurs".

"Her, s TOMBKO CKa3all eMy, 37€Ch HEJb3sl MapKOBAThHCS, a OH MEHS
MIPOUTHOpHUpOBaN".

"Ilonpemuuk crofa!" - 3aopan Asas Jly.

S 3aBen TOABEMHHK, y KOTOPOTO OBUTM JUIMHHBIC 3YOIIBI,
KOTOPBIMH MOXHO OBUIO MOJTHUMATh CaMbIe OOJIBIIIUE TIOIOHBI.

"[logHuMait 3Ty MaIllMHY M OTBE3U €€ B KOHEL[ pa3rpy304HOro Joka'.

[MombeMHUKOM S TMOAHSAN STOT IIUKAPHBIA HOBBIA "Kagwinak" B
BO3IyX U OTBE3 €ro K Kparo pa3rpy3ouyHoro jgoka. Korma skcrmoHeHT
HaKOHEI] BEPHYJICS, OH HE MOBEPHJ COOCTBEHHBIM Tiaszam. "Omyctu
MO0 MaIuHy!" — moTpe6oBa oH.

Hsns Jly X7amHOKPOBHO TIOCMOTpEd Ha MapHSI W OOBSICHHIL.
"[Tarian He TOBOPHJT BaM, YTO 37€Ch HENB3S MapKOBAThCs?"

"Yept Te6s1 mogepu! OmycTr MO0 MalMHy!" — MPOH3UTENHHO 3a-
opaJl mapeHs.

"Ecnu MBI TOBOPHM, YTO 3/1€Ch HEJNb3s MApKOBAThCS, BaM HENb3d
3/1eCh TAPKOBATHCS .

Hana Jly moBepuyica ko MmHe. "JIptomc! Omyctn mammHy 3a
OTpajioi pa3rpy304HOTO JI0Ka'.

"Her!" — 3aBonm1 mapeHs, nogderast K Morpy34uuKy.

"Jlagao. Jlal mamaHy TATBACCAT OAaKCOB, W OH OITyCTHT TBOIO
MammHy". sans Jly momormien kK 3KCHOHEHTY M CBEPXY BHH3 CKazall
emy: "B cnemyrommii pa3, Korga KTO-HHOYAb TOBOPHUT BaM HE
MMapKOBaThCs B KAKOM-TO MECTE, HE TTapKyWTech TaM".

B xoHeuHOM cueTe, KOTAa OJTHUM MOTPY3YHUKOM 51 pa30omil OKHO, a
IpyTUM Bpe3ajicsi B CTeHy, MEHS WCKIIOUMIN W3 Opurasmsl,
paboraBmieii Ha morpy3unkax. Ho y MmeHs ObUIM ApyTHWe TalaHTEHI,
HaIpuMep, CTOATh Ha JIBEPSIX, MPOBEPSS MOTPYy30UHbIe KBUTAHINH U
KOHTPOJIUPYS, YTO SKCIIOHEHTHI BHOCST B 37aHUE W BBIHOCAT U3 HETO.
CranmapTHBI TPIOK OBDT CHEMYIONIMM: OKCIOHEHT TOAXOAMIT K
BOPOTaM C MHOXKECTBOM KOPOOOK, KOTOpble OIWH W3 BOAMTENEH
JOJDKEH OBUT OTHECTH K CTEHAY JTOro JKCHOoHeHTa. S 1memxan
TANTBIIEM TI0 TIOTPY30YHON KBUTAHIINH U
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3aTeM CMOTpeJ Ha KOpoOku. "S He BIXKy 37ech 3THX KOPOOOK, — T'OBO-
pua 1. — 51 HOMKEeH MX B3BECHUTH'.

DKCMOHEHT HaYMHAaJ 3alIMHATHCS U YTO-TO MSIMIINTb, KOTa 5 ¢ O(Hu-
LUATEHBIM BUIOM CMOTpEN Ha XOMYTHI AJ1sl B3BemBaHusl. "CKaxy BaM
BOT YTO, — TOBOPWUII 5. — S] 3amuily MUHUMAaJIbHBIA BEC, €CIIU BBI YTO-
HUOYAb MOIOPOCUTE 3THM pedsiTaM CBepxy'.

Hecmotpst Ha TO, 4TO MEHS YacTO OOBHHSIM BO BCEX CIYYaBLIMXCS
HECYacThsX, B TO JIETO S TPYAUIICS Ha MOJHYIO KaTyLIKy — WHOTTIA JAAXKe
CJIMIIIKOM MHOTO JUISI CTapbIX PaboTsT, KOTOPBIE OKOJIaYUBAIUCEH TaM JIET
no 1Baauath. "[loMeneHHee, MabIll, — roBoprid oHu. — He paboTait
TaK TsDKENo. DTo paboTa Ha MOJHBIA pabounii AeHb".

WHorzna HeKoTOpbIE MapHH ClIerKa IPUBOPOBBIBAIN TOBAPHI, CIydaii-
HO OCTaBJIeHHbIEe 0e3 MpHUcMOoTpa. Sl TOMHIO, MBI yCTaHABIMBAIH 000pY-
JOBaHME Uil BBICTABKM MOAHOW oaexnbl. Ha momy crosn maHekeH,
OJIETHII B MY>KCKHE IIUPOKHE OPIOKH, pyOaruky u ceurep. Koraa s cre-
JOYIOUMH pa3 MpOXOAWI MUMO MaHEKeHa, CBUTEp YXKE OTCYTCTBOBAI.
Hemnoro nozxe ynuia u py6amka. Korna s cHoBa mpoXoauil MUMO, H
OpIOK He cTayo. A 3aTeM MaHEKEH CHOBA OKa3aJiCsl OIETHIM — HO Ha 3TOT
pa3 B cTapble JUKMHCHI M pabouyio pyOamiky. B pasrpyzouHom moke
JI>KOHHH, PYyKOBOJIUBILIHNA pa3rpy3Koii, ObUT B HOBOH OAEXKIE.

Bout Tam emte Comiy, OMH U3 JTyYIINX BOAUTENEH MOTPY3YUKOB, KO-
TOPBIX 51 KOrAa-m160 Buaesn. OH BOIMI 3Ty IITYKOBHHY CO CKOPOCTBIO
40 MuIb B yac, MoJHUMAsI TPY3bl, pacKiaabpiBasl 0 MeCTaM MOAIO0HEI U
KOpOOKHM, HUKOTJa HU4ero He poHsis. OmHax sl s ckazan emy: "Comiy,
y TeOst OTIIMYHOE TiepudepudecKoe 3peHue".

Connu nocMotpen Ha MeHs. "lloueMy Thl HE MOXEIIb MPOCTO Ha-
3BaTh MEHS IIYCTPAKOM, KaK BCe OCTaIbHbIE?"

"Comnun, — OOBSACHMI £, - 3TO O3HAYAET, YTO y Teds Xopoliee 3pe-
Hue'.

"A", — ckazan Coiuty, ye3xas Ha TIOTpYy34HKe, BCE €IIle 03aJauCHHBIN
MOWMH CJIOBaMH.

S Hukoraa He 3a0yy JIIOJCH, ¢ KOTOPHIMU PabOTaI B TO M KaXI0€
CIIeIyIOILEe JIETO, TI0Ka YUMIICS B CpeiHel LIKoe U B Kosuiemke. Hako-
Hell, 5 CMOT MTOYYBCTBOBAaTh ce0s riaBoil cembr. Koraa st 6611 Ha BTO-
POM Kypce CpeiHei IIKOIMbI, OTell CHOBA MpHeXal Ha CITyIlIaHue Jiefia 00
yCIIOBHOM ocBoOokaeHnr. Maypu KpaButil 3Ha1 Bce 00 OTIIOBCKHX CY-
neOHbIX Oaraimsax. OHAXK/IBI OH TIO3BAT MaMy B CBOHM O(HC 1 BpY4HII eif
uek Ha $1 500, yToOb! oHa HaHsTa anBokara [lerepa JIamba u3 BammHr-
ToHa, Oxpyr KomyMOusi, KOTOpBIH crienuaIn3upoBajcs Ha CIyIIaHHsIX
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00 ycnoBHOM 0cBOOOXIeHNH. "Bo3bMu yek, — ckazan Maypu Mame, —
1 3a0epu CBOEro My>ka JoMOit".

B suBape 1973 roga otua ocBobogwian ycnoBHO. Tpu Mecsia OH
KW B TOCTUHHIIE ¥ TIPOBOJAWII C HAMU TOJIBKO BBIXOJHBIE. JloMol OH
BEpHYJICA B arpese Toro e roga. Mue Obu1o 6e3 ogHoro Mecsua 16,
MOH pOCT TATh PYTOB U ACBATH C MOJIOBUHOM JIOWMOB, U S CMOTpEII Ha
HETO0, C er0 POCTOM IISITh (PyTOB CeMb JIFOMMOB, CBepXyY BHH3. Moii Opar,
B OTJIMYKE OT MEHS, Bce emle OblI peOCHKOM, YUMBIIMMCS B CpeIHEH
mkone. Ho kaxaplil pas, korna oTel CMOTpeN Ha MEHs, OH BHJEH, KaK
CWJIBHO s BBIpOC B ero orcyrcTtBue. CaMo Moe MpPUCYTCTBHUE
HallOMHHAJIO €My, KaK JOJT0 ero He ObUI0. DTO OBUIO MOCTOSHHBIM
WCTOYHHMKOM TI€Yald B )KU3HH OTLA, U OH BCETAa M3BMHSICS, YTO TaK
JI0JITO OTCYTCTBOBAJI B MOEM JICTCTBE.

S mobuiicst Beero, yero oterl xenan aas MeHsa. Kak u moit Opat, s
ObUT XOpOLIMM CIIOPTCMEHOM, XOpOLIO YCIeBal B INKOJE H
MOJIB30BANICS MOMYJISIPHOCTBIO B MIMPOKUX Kpyrax MoapocTkoB. Orer
BCETrJa XOTeN, YTOObI MBI OBUIM CpeAM AeTei, HOCHBIIMX '"Oelble
cioptuBHbIe TyQnu". [ 1151 Ha Hac, OH 3HaJ, YTO no0mics satoro. Ho
OH TaKke YyBCTBOBaJ HEOOJBLIYIO YIAaJE€HHOCTb OT TOTO, KEM MBI
cTanu. Sl MOMHIO JeHb, KOrJa MOKa3blBaj OTHY (UIBMBI ¢ MOMMHU
¢$yTOONPHEIME MaT4aMHU Ha TIEPBOM U BTOPOM Kypcax, KOTOpBIE OH
nponycTui. S co3Banm BceX CBOMX JApY3ei, KOTOpbIE CIBIIIANUA O
MOEM OTIIe, HO HUKOTJa C HUM He BcTpedanuch. OTel moObul ¢ HaMu
munyT 10, a 3atem ckazan: "S gomwken uaTu'.

Msue Obi10 00JBHO, YTO OH ymien Tak pano. Korma g ckaszan o0
3TOM MaMe, OHa OOBSICHIIIA, OH YyBCTBOBA, UTO JOJKEH ObLT OBITH Ha
skpane. OrsapIBasch Ha3al, s IOHUMAI0, YTO MY YAalOCh BBHIBECTH
Hac ¢ OpaToM B KpyT AeTeil OOBIYHBIX aMepUKaHIIEB. U 3TO B KaKOMTTO
CTeleHH! BCeJsIo yxkac B ero cepaue. OH XoTen, YToObl MBI CaMH LA
B TOJIIIE JieTel B OENBIX CIIOPTHBHBIX TY(JIAX, HO OH HE XOTEN, YTOObI
MBI Kynuiuch Ha 3T0T Mu¢. Hama cuma B TOM, 4YTO MBI
qyBCcTBOBaIN ceOsi KoM(opTHO B obomx mupax. Ham HykHO ObLIO
UMeTb 00eBOW OyX VYIMYHBIX OOMIIOB W JIOCK KOPHOPAaTHBHBIX
anBokatoB. OH XOTeN, YTOObl MBI BpallaUCh B OOOMX Kpyrax, HO
HHUKOT/Ia HE TOTPY>KaJHCh IMOJHOCTHIO B JIIOOOH M3 HUX. DTO CTalo
TMXOTOMHEH MOEH >KH3HH — YyBCTBOBATH c€0s KOM(POPTHO B JTFOOBIX
00CTOATENBCTBAX, HO BCETAa HAXOAUTHCS Ha HEKOTOPOM PACCTOSHUN
OT MOETO OKpPY>KEHHSI.

S cunTaro, UMEHHO TOATOMY OH OBII Tak TpeOoBaTelieH K Ham,
0COOCHHO KO MHE, Kak K crapmiemy. Kaxknplii pas, korga s He
OIPaBABbIBAJ €ro HaASKI, KKABIA pa3, Koraa OH BHIEH, YTO S ACNAr0
YTO-HUOY b He-
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3peno, WM (4To elle Xyke) Bo Bpea cede, oH HabpackiBascs Ha MeHs. U
B Havajle MOETo MPEIIoCIeAHEro Kypea, KOT/Aa sl UTpal B YHUBEPCUTET-
cKOl koMaHJe MOHTHHH, OH KPUTHKOBAJ MEHS 32 KaXKIyl0 MOIO UTPY.

51 MOMHIO OZTHY UTPY, B KOTOPOH 5 TOJKEH OBbLIT OTOPBATHCS U OTO-
Opatps mMs4. Korza Mbl monum 10 60KOBOI JTMHHH, TapEHb YiKe JISKal,
MO3TOMY 5 OpOCHIICS Ha3al, K TWHUU cXBaTKU. OTel OTIepHYI MEHS B
CTOpoHY. "M, uTo ThI fenaenb? bern oTcroa v 10CTaHb TOTO MapHs'".

"Ho nama, oH ke ye JIeXHUT".

"MeHns 3T0 He BonHyeT. S Xouy, 4yToOBI 3TH pedarTa 3HAIM, YTO ThI
3[1eCh M HACTPOCH CEPhE3HO".

B ToT MOMEHT Ha (hyTOONBEHOM IOJIe OH IyMal, 4TO 5 KyNHJICS Ha
3TOT CTHJIb JKU3HHM IpEyCIeBarolieii AMEpUKH, B KOTOPOH MBI BCe TO-
KUMaeM PYKH U BefieM ceOsl KaK JIyqIlne APY3bsi, NBITasiCh BOH3UTH JAPYT
JPYTy HOX B CIHHY. YTOOBI BBIKUTD, ThI IOJDKEH OBITH )KECTKUM. ThI
JIOJDKEH OBITh HarotoBe. Thl HUKOTA HE JOJDKEH TIO3BOJISITH KOMY-JIH00
JTyMaTh, 9TO ThI C1a0BIA. ThI Bceryia ConepHuK.

Otiy 6bUTO TPYJHO MPUCTIOCOOUTHCS K MPUTOPOAHOM JKU3HU TIOCIHE
JleBenBopTa. IlepByro paboTy MOCIIE YCIIOBHOTO OCBOOOXKICHUS €My T
YeJIOBEK, KOTOPOro MBI BCTpeTHiIM Ha o3epe JKeneBa. OH HaHsII oTHA
00X0auTh OakaieiiHble Mara3uHbl U yCTAHABIMBATH PEKJIAMHBIC IIUTHL.
Orerr BBITONHSUT 3Ty pabOTy TPH WITK YETBIPE MECsILIa, PEryJIsIpHO Moce-
11asi CBOero oQuiiepa Mo yCIOBHOMY OCBOOOKIICHHUIO, CTapasich BCe Je-
JIaTh [0 UHCTPYKIIUH.

Ho mpu Bceit GimarogapHocTy oTIia 3a 3Ty paboTy OH HEHABUAECT e
KOKIYI0 MUHYTY. S Tymato, ero 6eCrioKomio, 9To Mama, padoTtas 1opu-
JIMYECKUM CeKpeTapeM, 3apabaTsiBaiia 0osblie Hero. UTo ObUTo BakHee,
oTeIl, TpeOOBaBIHMIA K ceOe YBaKEHUsI, HEHABUET, KaK MEHEKEPHI Ma-
ra3uHOB 00OpAIaINCh K HEMY, KOT/Ia OH YCTaHABIHMBAI PEKJIAMHbIC IITH-
Tbl. OHM THIKaIM B HETO ManbleM U opanu: "OH, Tel. Thl HE MOXKEIIb
CTaBUTH 3TO 371ech". Bce 3T0 Bpemst oTel Mo4al, MbITasich COXPAHUTh
paboTy kKak MOKHO JoJbine. HakoHer, ouepeqHoil MeHemKep Marasu-
Ha, TIOTPSICABUIMK MaNbLEM y OTIOBCKOTO JIUIA, MEPEHONHUII Yalry
TepreHus. DTOT MapeHb Hadall OTUICBBIBATE OTHA HHU 3a uTo. OTely yIio-
YKHJI €r0 OJTHUM YIapOM U 3aKOHYMII CBOIO padoTy.

OH B3511 TPY30BUK M TIO3BOHIJI CBOMM JIPY3bsIM U3 UHITYCTPUH TPY30-
MEPEBO30K, TO €CTh JIIOSIM, KOTOPBIE, KaK U OH KOT[a-TO OBUTH BOJIUTE-
JsIMH, a Teriepb On3Hec-areHTamMu. OH 3aKITIOYHIT CACNKY ¢ KOMITAaHUEH
JATBHAX aBTOMOOWIIBHBIX TPY30IEPEBO30K HA OOCITYKUBaHHE €€ TOPO/I-
ckux pabot B Unkaro. K Tomy BpemeHH s1 ObUT Ha TIPEATIOCIEAHEM KYP-
ce CpeIHEH IIKOJIBI, a OTEI] CHOBA CHJICN Ha BOJTUTEIHCKOM CHUICHUH.
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Ho Bomutenbckuii Ou3Hec CHOBa BepHYN OTIa Ha yimily. Bckope
MOCJIE 3TOr0 OIpPEACTCHHBIC JIIOIU TO3BOHWIM OTIy, U OH CHOBa
CBSI3aJICSI C TEMH, OT KOTO €My CIIEOBAJIO JIep>KaThCs MOJAIIbIIIE.

CraB B3pOCIBIM, 5 MIOHUMAIO, B KMU3HM MOETO OTIa Yepe0BaINCh
OTBETCTBEHHOCTh K BO3MOXKHOCTb. Jl0 TOro, Kak oOTel Momail B
JleBeHBOpT, OH OBLI MapHEM Ha COOCTBEHHBIX KoOJlecaX, KOTOPBIH
OBUI HE MPOTUB BOCIOJIE30BAThCS KaKOH-THOO BO3MOXKHOCThIO. U
XOTsl Ha CBOel TiopeMHoU pobe oH Hocui kieiimo OC, oH He ObLI
YacThIO UepapXuM OpraHu30BaHHOU MpecTynHocTh. Ho moka oH cunen
B TIOpbME, OTeIl 3apaboTan aBTOPUTET, KOTOPBIH CJIENAN €ro ICHHBIM
JUISL 3TUX DJIEMEHTOB: OH OBLI HE TOJBKO CHUJIBHBIM, HO U YBa)KACMBIM.
OH coBepHIMII CBOE MPECTYIUICHUE U TOCTE TOTO, KaK ero mouMar,
noHec Hakazanue. OH HUKOTJa HUKOTO He caaBai. OH MoKa3al, 4To
MMEET BHYTPEHHIOIO CTOMKOCTb K OMACHOCTSIM, HE IOJIarasich IMpH
3TOM HHU Ha KOro, Kpome cebs. Ho 3To ymeHue Opath Ha ceOsi pucKu
CHIETIAJIO €T0 YSI3BUMBIM.

Sl BcmoMHHAI0 HOYb, KOTJA JIBOC MapHEH MPHUILIM K HaM JOMOH
MOTOBOPUTH C OTIOM. §l He 3Hato, kTo ObUI. OHU CHIENM Ha KyXHE,
CMESUIHCH U IIYTHIIM OKOJIO JBYX 4acoB. Korma oHM yXoaumu, moxkaiu
OTIly PYKYy M Ha3BaJld Moero oTia "naptaepoM”. Hauunas ¢ Toro ams,
Hama (UHAHCOBAs CUTyallMs YJIydliniack. Mbl CHOBa CTajdH >KUTh
xoporro. Moif oTel] HUKOTAa He CKPBIBAI OT MEHs, YeM OH 3aHMMAJIC,
XOTSl OH U HE TOCBSIIAT MEHS B JCTalld, CBSI3aHHBIE C UMEHAMHU U
MoJIPOOHOCTSAMU. M OH SICHO Jjall MHE MOHSATH, IPYTOro MyTH IS ce0s
oH He BuauT. OH OBIBIIUI OCYXJCHHBIM, Ha KOTOPOM KIIEHMO
"opranu3oBaHHas mpecTynHocTh". OH BHOen mepex coOol naBa
BEIOOpa: 3apabaThIBaTh IPOIIU YSPHOPAOOUMM WIIN BEPHYTHCS K TOMY,
YTO OH 3HAJ Jy4YIlle BCEr0 — HUTh CBOUM YMOM U CBOMMHU SHLIaMH,
MIPUHUMAsSL PUCKU U JIeTIasi IEHbT .

OpranuzoBaHHasi MPECTYIHOCTh MMEET TaKOe Ha3BaHHE, MOTOMY
YTO OHa OpraHu3oBaHHas. B Hell CylecTBYIOT YpOBHHU BIAacTH WU
VIOpaBJICHUS, U OINpPENETICHHAs CTPYKTypa ONepanuil — IMOYTH Kak B
kopriopaniui. Kak u B 1r000i KOMIIAHMM WM OpraHU3aIlUH, Y
OpPraHU30BaHHON MPECTYIMHOCTH CBOW MpaBUJIa BeIeHHs Ou3Heca.
Ecmu xTo-TO cnenan "6a0ku", 4acTh MPUOBLTU TOJKHA BO3BPAIIATHCS
B opraHuzanuio. B ciydae BOpOBaHHBIX TOBApOB OHHU JIOJKHBI
pCaTM30BLIBATLCS JICTAIBHBIMA TYTAMU. B  uwmkarckoi Maduu
MIPEIAaHHOCTh OCHOBBIBAJIACH HA BO3MOJKHOCTSIX, & HE Ha KPOBHBIX
y3ax, kak B Maduu Hero-HMopka. Ho GbITh 4acThi0 3TOif OpraHu3aimmn
03HAYaslo, BBl JOJKHBI MPUHUMATHh IPaBUJIA U BEPUTh, YTO IMpHU
JO0OM CIICHApUM Bac 3aluTAT. YTOOBI MPOJBUHYTHCH, MOEMY OTILY
— WCKITIOYUTEIBHOMY OOMITy ¥ PHCKOBaHHOMY, KaK HUKTO JIPYrod —
MPUIILTOCH IPUHATH 3Ty Bepy. Emy mpu-
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LIJIOCH I0BEPUTHCS IPYIIEe KPUMUHAIBHBIX 3JIEMEHTOB, KOTOpBIE, B KO-
HEe4YHOM cueTe, U [loryomiu ero.

OnHako st Xuj1 Apyroi ®u3Helo. B cpenHel mkoe s OblT OTHUM U3
JYYIIUX CHOPTCMEHOB, (hoTorpaduu ¢ MOUMH JOCTHKEHUSAMH Ha (yT-
0OJLHOM TOJIE TIoMaAany B razeTsl. CTyIEHTOM MJIAfIIero Kypca MEHs
MPU3HAIN JIy4IIM Ha UTPOBOM MOJIE BO BceX KOH(MEPEHIHAX ™, U s HO-
MHUHHPOBAJICSI HA 3BAaHME JIyYILIEr0 FOHUOpA IITaTa U Bceld AMEpUKH.
Koraa momen Moii crapmmii Kypc, MEHsl Ha3Balyd CaMbIM ILICHHBIM H
YHUBEpCAbHBIM UTPOKOM B Haleil koH(pepeHuuu. Sl cHoBa HOMUHU-
poBajics Ha 3BaHHe Jryulero (yroonucTa mrara, u Jxek JIptouc, Tpe-
Hep Immaculate Conception High School, mocne toro, kax s caenan 17
COJIBHBIX OTOOPOB y €ro KOMaH[bl 38 OJHY UTPY, BBIABUHYJ MEHS B HO-
MUHAIMH - JIy4Inuii pyToomuct AMepuku. B cpenneli kaToamyeckoi
mkosie MOHTHHHY, T7ie 51 ObLT IEPBBIM MAPHEM 3a BCIO UCTOPHIO, ABa Io-
Jia oA IPETEHIOBABILUM Ha 3BaHHE YHUBEPCAJIBHOTO UTPOKA, MOH
TOBAPUILH [T0 KOMAH/e TOBOPUIIM, YTO BEIOOP MEHS B KAYECTBE CAMOTO
LEHHOTO UTPOKa MIKOJIBI O4YeBHICH. S qaxke mO3BOJIMI ceOe TOBEPHUTH B
3TO.

Ha Beuepe ¢yTOonpHOTO OaHKeTa 51 CHAET PSIIOM C MOMMH TOBApH-
IIaMHU TI0 KOMaH/ie, HO CMOTpeJ Ha cBoero oTia. Koraa Bpydanuce Ha-
Ipajibl, OH J1a)kKe HE MBITAJICSI CKPBITh CBOIO TOPAOCTH 3a MEHs. S 3Ham,
KOTZIa OHU Ha30BYT MEH: CaMbIM LICHHBIM UTPOKOM, 3TO OyJIeT BEIUKHM
MOMEHTOM JJIsl Hac 000uX.

Tpenep B3s1 MukpodoH. OH nMpon3Hec HEOOMBIIYIO peyb O CIIOPTE U
nyxe komauabl. [lapeHp, CHIEBIIUIA pSAAOM CO MHOM, TONKHYJ MEHS
JIOKTEM B OOK.

3ateM TpeHep oOBSBUI MOOEAUTENS HArpaabl 3a 3BaHUE CaMOTO eH-
HOTO UIPOKa — HAIIEr0 YeTBEPTh-3alIUTHUKA, KOTOPBIA Jake HE BBI-
JIBUTAJICSI HA 3BAaHUE JYUIIEro B KOH(epeHy. DTOT MapeHb OpOCHIiI Ha
MeEHSI B3[JISII, TIOJHBIH yIUBJICHHS. "DTO JOKEH OBITh Th, JIbtouc", —
CKa3al OH, KOTrJa HOAHUMAJICS, YTOOBI IPUHSTH HArpasmy.

Bce Mou npy3es mo ¢yTOO0NBHOM KOMaHze BCTall U B 3HAK MPOTECTa
noknHynu 6anker. Korga s yxoaus BMecTe ¢ HUMH, 51 BUAET, KakK IM0-
OrexHeno nuio Moero otia. OH 3HaJ, IoYeMy Sl He BBIUTpaJl 3Ty Harpa-
Iy. DTO HE UMENO HUKAKOTO OTHOIICHHUSI K MOUM CITOCOOHOCTSIM Ha (yT-
OossHOM monie. M Hamr kBoTepOeK, XOPOUIMH MapeHb, MO TpaBy Haz-
BaHHBIM XOPOIIUM CIIOPTCMEHOM, TOXKE HE UMEJ K 3TOMY HHKAaKOTO OT-
HOIIICHUS. ITO OBLJIO CBS3aHO C MOk (paMuITuel, U OTell 3Hal 00 3TOM.

"Kondepenuua" - govenunenue crnopruBHbX kKoMaui. "Konbepenumu" o0beaunsior ¢yrOonbHble
KOMAHJIbl KOIUIEKEH M YHUBEPCHTETOB, MPO(hEeCCHOHANBHEIE ()YTOONBHEIE H 0ACKETOOIBHBIC KOMAHIIEL.
Mexay KOMaHgaMmu, BXOAIIMME B HHX HIET 00ph0a 3a mepBeHCTBO. "KOH(EPEHIHH, B CBOIO 0YEPEb,
TOAPA3eNsioTcs Ha "oTaenesus’”. — Lpum. peo.
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51 HuKorAa He BUAEN, YTOOBI OTEL] TaK CTpajall, Kak B TOT Beyep. ITO
OBLIO TO K€ caMoe, KaK eclid Obl y HETO OTHSUIM BCE, O UeM OH MeuTal
IUIsl Hac, CBOMX CHIHOBEH. Y HEro oToOpajid ciaBy, KOTOpas JOJDKHA
ObU1a OBITH MOEH, M OH HHKaK HE MOI' MHE 3TOrO BO3MecTHTh. OTer
yiien ¢ GaHKeTa Beyell 3a MHOW. S1 ObLI MOTpsiCeH, YBUAEB CJIe3bl Ha €r0
rnazax. EMy Obu10 00JIbHO, UTO OJTMH U3 €0 CHIHOBEH MPUHSIT Ha ceOsl
OCKOpOWTENBHBIN yaap, HaueneHHslid Ha Hero. "[Ipoctu, JIstonc, —
cKazall OH. — OJTO He H3-3a TeOs. DTOT TpeHep CcHesall, 4TOObI
npuHecTH MHe 0onb. 1 oH caenan MHe GONBHO, MOTOMY YTO CHeal
0ombHO Tebe".

Mowu TOBapHIIM 1O KOMaH/E MOMBITAIUCH OOJIETYUTh MOE COCTOSI-
HHeE, TI0IApUB MHE BO BpeMsI HOUHOT'O CTyJCHYECKOro Oana Opacner, ¢
IpaBUPOBKOM "camblil eHHbIH UrpoK". OTHAKO Ha 3TOM MpoliemMa He
Obta wcuepnana. Jlpyr Hameil cemMbH, KPYIHBIH  CIIOHCOD
VuuBepcuteta MOHTHHH, CaMOCTOSITEIBHO TPOBEN  HEOOJBILOE
paccnenoBanue. Co BpeMeHeM 3Ta UCTOpHs CTaja U3BECTHOW. TpeHep
TOBOPHJI OHOMY M3 CBOMX TOMOIIHMKOB, YTO OH HHUKOIJa HE JacT
MHE Harpagy camMoro LEHHOTO WIPOKa, HE3aBUCHMO OT TOTO, YTO s
Oyny nmenate Ha (pyrOoMBHOM TONe. TpeHep He MOr 3acTaBUTH CEOs
JaTh MHE 3TOT IPH3, IIOTOMY YTO OH HE 000PSUT )KU3Hb MOETO OTIIA.

310 OB MIEPBBIN pa3, KOrJa S BOOUUIO YOCAUIICS, YTO UMEN B BUIY
Mol oTel, koraa ropopuia o "Hac" u o "Hux". "OHuU" — 00UIecTBO B
LeJioM U Mup Oenoro xneda — cyauT ocTaibHbIX "Hac". HezaBucumo
OT TOrO, KaK YIMOPHO MBI cTapaeMcs, BOHTH B uUX MHUp Ui "Hac"
OyJeT OYCHB TSIKEIIO.

XoTs yTeuieHus: B 3ToM ObUIO Majlo, MBI, TI0 KpaiiHeil Mepe, 3HaIu
npaBay. 1 co BpeMeHeM 5 TOJTy4riI yI0BIETBOPEHHE, OTOMCTHB 3a CeOsl.
MecTb, Kak TOBOPUTCS B TIOCJIOBHUIIE, 3TO OJIFOA0, KOTOPOE JIy4Ille eCTh
XooaHbIM. [Ipormy rofsl, HO 4 CKa3ayl CBOE CIIOBO. Teneps s OJUH U3
KpyIHEHINX CIOHCOPOB MoOHTHHU. B 3TOH 1IKOJE s OpraHu3oBall
BCTpEYy BBIIAIOIINXCS PYyTOOIMCTOB, a celiuac HaX0XKyCh yXKe Ha IoJIo-
BUHE ITyTH B KAMIIAHHUU 110 cOOPY CPEICTB LISl YHUBEPCUTETA B pazMepe
$2 muuTHOHOB. MHOIO JIBIKET JTFOO0BB K 3TOH IIKOJIE M MOSI O71aroaap-
HOCTb TaKUM JIIOJ5IM, Kak bpat Maiikn ®uriypkepanbl, pa3peluBLIINMg
MHE OCTaThCsl B MOHTHHH HECMOTPS Ha TO, YTO MbI HE MOTJIM OTLIa4YH-
BaTh 00y4yeHHe B TeueHue aByX JieT. Kornma bpar Maiiki y3Han, rie Ha-
XOIHJICS MOM OTEIl, OH CKa3aJj, 4yToObI 51 He Oecriokomiics. "TBoii orer
3arIaTUT MHE", — cKa3ajl OH U OOJIbIIIe HUKOTTIa 00 3TOM HE YIIOMHHA.

Ho Onuta ocobast mpuunHa, 1Mo KOTOPOH S cIIeNat eIie OJuH oJapoK
ATOM MIKOJIE — AJIEKTPOHHOE Ta0JIO B CIOPTUBHOM 3ajie. Kaxkaplit pas,
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Korza Mol cTapblii (yTOONBHBINH TPEHEP 3aXOMUT B CHOPT3ajl, OH BUAUT
3IIEKTPOHHOE TabJI0, Ha KOTOPOM Hamucano Moe ums. U st Mory npex-
CTaBUTbh, KAK OH BCIIOMHHAET TOT (yTOONBHBII OaHKET, KOrjaa OH pe-
LW JTUIIATE MEHS Harpajbl TOJBKO H3-3a MOETO OTIa. DTOT TpeHep
CUUTA, YTO 5, BEPOSATHO, HUKOTIa HE JOOBIOCH YEro-mmdo 3HaYNUTEIb-
HOTO. UTO 51 3aKOHYY KU3Hb HEYAAYHUKOM WJIH, CKOPEE BCETO, B TIOPb-
Me.

Ho mos »xu3Hb He nonuia o myTH, KOTOPBIA MPEACTaBIIsLI MOU CTa-
polii GyTOONBHBIN TpeHep. S ocTalicst HacTOSIIUM OOHMLIOM, Urpasi B Je-
rajJbHOM MHUpe OM3Heca, TAe YIOPCTBO U JUCHHUIUINHA, CBOWCTBEHHBIC
OTLLy, CTal¥ OCHOBOM MOETro ycrexa. Sl He Molen 1o ToMy IyTH, II0 KO-
TOPOMY 1lI€T MOH OTELl, HO 51 BIIUTAJl >KU3HEHHBIE YPOKH, IIPEIIOIHECEH-
HBIE MHE, KaK BEJTMYaNIINNA Jap MOEH KU3HU.

Cuer okazajcs B MOIO TIOJIB3Y.



X VD2t s2s€eE SpPeaNeeE7Lcx

Hcho He MO:KeT MpOITH M0 KH3HH HeBPeTUMbIM, H 5 He HcKmoyenune. Ha moro

JIONTFO BBHITIAJIM M TIPETATCTBHSA, U TPAaBMBI, U MOTEPU: CMEPTh POJIH-
TeJeH, pa3Boj, HeBepue B ceds, MouTH Mapamm3oBaBiiee MeHs. Korma s
HaxoauiIcs B TTyOOKOM KpH3HCE, €IMHCTBEHHBIM MCKPEHHUM JKEIAaHHEM
ObLI10 BBIOpaThCs U3 HEro. by/b 9T0 B MOMX cHiax, s ObI clieial Bce, YT0ObI
CTepeTh 3TH COOBITHS W3 MoeW ku3HM. Ho s He Mor 3Toro caenmars,
TO9TOMY y MEHS OCTAaBjICA OJWH BBIOOP: TIOMBITATBCS W3BJICYL W3
COOCTBEHHBIX CTpaJaHUil KaKoe-TO MOHMMAHUE TUX COOBITHH. JIst MeHs
Kak Jj1 Tpewjepa, 1a ¥ Kak I YeJ0BeKa 3TO HEOLIEHUMbIEC YPOKH: MOTEPH
CTy4aroTcs; ObIBaeT, OHM Hem30eXHbL. CeKpeT B TOM, 4TOOBI HE JaTh UM
YHHUYTOXHUTb Bac.

Tpeiinepsl He MOOST MymMaTh 0 moTepsx. HukTo He ObIBaeT mpaB BCer/a.
Huxkro He momydaeT npruOBLTh Ha KaXKIOH OTACTLHON CHCITKE WM B KaXKIbIi
OTICTBHBINA JIeHb. Y BCEX BpeMEHaMH OBIBAIOT IUIOXHME JHH, BO3MOXKHA
Jaxe mojoca mioxux AHed. Korma 3To MpoOMCXOAUT, HENMb3s MO3BOJATH
HeyJayaM BBOAUTH BAaC B COCTOsIHME mIoKa. [lommaiTech cTpaxy, M OH
MOJKET MOJHOCTBIO OBIAETh BaMi. KOHEUHO, HeNb3s BMaJaTh M B APYTIYIO
KpPallHOCTh M BEPHUThb, YTO BBl HEYSA3BUMBL Sl BHJET MHOTHX TPEHICpOB,
Pa30pUBILIMXCSA M CTOPABUIMX, OTOMY YTO OHH JyMAaJd, YTO PHIHOK JOJKEH
TOWUTH UX TTyTEM.

YT0o0BI BBDKHTH B XYy[IIME BPEMEHA, W B JKM3HH, U B OM3HECE, BbI
JOJKHBI BEPHYTBCSI K OCHOBAM TOTO, KTO BBI, OTKy[da MPUILIM U KyJa
HarpapJsieTech. Bbl JODKHBI Monmarathesi Ha COOCTBEHHYIO cuiy. Ecnmu BbI
YJAWIKBBI, BB MOJKETE TAKXKE MOTYYHUTh MOAAEPIKKY CO CTOPOHBI HEKOTOPBIX
Trofed BOKpyr Bac. OJJHAKO B OTJIMYHUE OT JYUIIUX BPEMEH,
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KOI'Zla Yy Bac UMEETCS MHOXECTBO TaK Ha3bIBaeMbIX "Npy3el Xopolen
MoroAibl", Xy IIue BpeMeHa IIPUXOIUTCS BCTPEUaTh OHOMY.

B nyumme Bpemena 1987 roaa s caenan $4,5 MUIUTHOHA TONBKO 32
CUET TOPTOBIIM COOCTBEHHBIMH J€HbraMH. 51 He 3apabaTbiBan HHBECTHU-
LIMOHHBIX BO3HArpaKJICHUH MM KOMHCCHOHHBIX. Kakplil 3apaboTaH-
HBIIl MHOH TOJI1ap — 3TO MPUOBLIB OT TOPTOBIH COOCTBEHHBIMH JICHB-
ramu. 5 okazascs B umcIie TeX, KoMy moBesio B 1987 romy caenats 607b-
e eHbru. Jpyrue pa3opuinch U HUKOTAa OOJIbIe He TOyYHIH HU
MaJieilero maHca 4yro-mbo u3MeHuTh. HecMOTpst Ha TOy4YeHHYIO B
TOM TOAY NMPUOBLIb, ST CYUTAIL, YTO TOT Kpax XyALIee, YTO MOIJIO CIy-
YUTBCSI C PHIHKOM. [IOHATHO, YTO XaOTHYECKOE CBOOOAHOE MajeHUe
MO3BOJIIIO MHE 3apaboTaTh Oojee MWJIIMOHA JoJUlapa MEHee 4eM 3a
MuHyTy. Ho 51 ucmyrancs, 4yro kpax 1987 roza, Belpaxasich alieropuye-
CKH, IIPOCTO YOBET "TYCBIHIO, HECYILYIO 30JI0ThIC Ai1a".

Kpax moBnex BBeseHHE HAZ30pa O CTOPOHBI PETYIUPYIOLINX Opra-
HOB. B pe3ynbTare Ha TOPTrOBIIIO HAJIOKUIN KECTKUE OTPAaHUYEHMS, a B
KOHEYHOM cYeTe JIBOWHYI0 Toprosito Ha Mepk 3anperniu. [locne kpa-
xa 8&P-sma oka3zanach MoJ caMbIM MPUCTAIBHBIM BHUMaHUEM Hal3H-
paromux opranoB. Komuccust o Llennpim bymaram u bupsxam (SEC)
MBITaach MOMYYUTh HAA30pHYIO BIacTh Haja siMoil S&P, 3abpas ee y
Komuccun mo Toprosne Toapusimu @prouepcamu (CFTC). SEC teo-
peTH3HUpOBaja CIEAYIOMNM 00pa3oM: OCKONBKY 8&P-KOHTpakT ocHO-
BaH Ha (oHmoBOM HHJEKCe, 3&P-(hprouepc nomKeH HaXOAUTHCA TIOA ee
KoHTpoJieM. OnHako 8&P-KOHTpaKT — 3TO (BIOUEPCHBINM KOHTPAKT C
HaJIMYHBIM pacueToM. Bel He MoxeTe aepkaTh 8&P-KOHTpakT 0 ero
WCTEUEHUsS U MPHUHATH MOCTaBKy aKIMHA KOMIAHWH, BXOASIIUX B UH-
nexc S&P 500. Jannast npobaema Hag3opa mpouuia Beck myTh 10 OPC,
kotopas BepHyia ee CFTC. B xonne xonnos, CFTC coxpanuna 3a co-
0011 KOHTpONIb Hag 8&P-KOHTpPaKTOM, HO ObLIa BEIHYKEHA KOJIOCCAIb-
HO YBEJIMYHUTH Map>KeBble TPEOOBAHUSL.

Ilepen xpaxom mapxka mo 8&P-koHTpakTaM cocCTaBisuIa OKOJIO
$1500. CFTC yBenuuuna ee o unrepsaia mexay $15 000 u $20 000,
00BSICHSS, UTO OOJiee BBICOKAsh MapiKa OrPaHUYUT YMCIO YYACTHUKOB B
8&P-sime. D10, B CBOIO OYepellb, CHU3UT BOJIATHIBLHOCTH PHIHKA (BIO-
yepcoB Ha S&P. OqHako CHIDKEHUE YiCcia yYaCTHUKOB O3HAvyaJIo Maje-
HHUE JUKBUAHOCTH, YTO (PaKTHUECKH MOBBICHIIO BOJIATHIBHOCTB. YeM
Oonbllie HA PHIHKE YYaCTHUKOB, TeM OoJblIee pa3sHooOpa3ue MHEHHH U
LEHOBBIX YPOBHEH, 00€CIEUNBAIONINX PEaT3alHI0 9TUX MHEHUH. JTO
NPUBOAUT K TUKBUAHOMY ¥ 3P()EKTHUBHOMY PBIHKY.
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s Merst — 4neHa Mepk — MapikeBble TpeOOBaHUS He OBLTH CIHIII-
KOM BBICOKHMU TI0 CPaBHEHHIO C HewleHamu oupxku. K Tomy ke s aoi-
TpeHaep U PEIKO OCTABIIAIO MO3ULIMIO Ha HOYB, TOATOMY JJISl MEHS Map-
*a He mpoOinema. EnuHCTBEHHBI ciydaii, Korga Tpewaep AOJDKeH
BHOCUTH MapiKy, — 3TO JUISl yIIep>KaHUS TTO3ULIUH JI0 CICTYIOLIETO JTHS.
Vxogure pomou "(pnaT"], M BBl HHUKOIZIAa HE CTOJKHETECH C
TpeOoBaHMsAMU 1O Mapke. OJHAKO CHIDKEHHE 00BbeMa TOPTOBIH
8&P-KOHTpaKkTaMHu OKa3aJIOCh OONBIION TPOOIEMON, XOTA S M HE
Cpa3y 3aMeTHJI BIUSHUE 3TOT0 Ha MEHSL.

IMocne xpaxa 1987 roga o6bem mo S&P ymain konoccansro. B 1987
rofly OH Haxoawics B uHTepBaje mpumepHo 62 000 — 90 000 koHTpak-
TOB B AieHb. B 1988 romy on yman 1o 30 000 — 50 000 KOHTPaKTOB B JICHb.
CumxeHue o0beMa HaAOJIIOIAIOCh U HA HLIO—PIopKCKoﬁ donpgoBoit
Bupxxe (NYSE), HO 0HO OBLIIO HE HACTOJLKO 3HAYUTEIBHBIM, KaK IO
8&P-drrouepcam. O6bvem onepanuii Ha NY SE ynan ¢ yposast 150-250
MWJUIMOHOB akiuid B AeHb B 1987 rogy mo 110-180 mumuinoHOB B
1988 roxy. DTO BBITIISAAEIO TaK, OyATO PHIHKH HOCAT Tpayp IO BCEM
BBEIOPOCHBIIIUMCSI 3 OKOH M BCEM 3aHATHIM B OpOKEepCKOM Ou3Hece,
MOMABIIUX TOJ| yBOJbHEHUs. UMCIO 3aHATBIX B JaHHOH cdepe
CHU3WJIOCH MOYTU Ha 30 MPOLIECHTOB.

IToxa peHOK S&P mpereprieBan U3MeHEHUs], 5 MO-MIPEKHEMY TOPro-
BaJl, KaKk U paHbIlle. JTO HECOOTBETCTBUE U HACTUTIIO MEHS, COKPATUB
MO TOM0BOM nmoxox B 1988 romy mo Manoi oM TOro, 4To OBLIO
rogioM pasnbiiie. Heo0xommMo ObLIO TOCMOTpPETh Ha ce0sl B 3epKaio — B
OyKBaJIHOM CMBICIIE — ¥ W3MEHHTh TOJAXOIbl K OusHecy. S moymmkeH
ObLT TMPOWTH Yepe3 Xy/IlMe BPEMCHA W HAWTH CBOM MyTh B 3TOT
MIEPEXOAHBIN MEPUO/I.

K 1987 romy s mnpumoOpen pemyTauuio caMoOro KpymHOTO H
HaunOonee npuObLTEHOTO Tpeiinepa B 8&P-sme. S Bcernma 3aximouan
ot 5 000 no 8 000 KOHTPAKTOB B JicHb, U BCE - C COOCTBEHHOTO cueTa. B
1988 romy s mpoaoKa NPOBEICHUE KPYIHBIX CAEIOK B TOM K€ CTHIIE
- MHOT/IA TIOKYTIas WK TPO/iaBasi 3a OJHY CHIEIKY COTHU KOHTPAKTOB. S1
CTal CTOJIb aBTOPUTETHBIM, YTO HEKOTOPBIC (POHIOBHIC MEHEKEPHI
CTall MHCTPYKTUPOBATh CBOMX JIOJICH HAONIONATh, KaK s TOPTYIO.
OHH XOTenu 3HAaTh, 4YTO s JICNAKD Onarojaps CBOEMY YMEHHIO
OTIPEETISITh U aHAJIM3UPOBATH MOTOK MPUKA30B HA IOJI, YTO MO3BOJISIIO
YyBCTBOBAaTh, OKAXETCS JIM PBIHOK OBIYbUM WIIM MEABESXKbHM. B
JOTIOJIHEHUE K TOMY BHHMAHHIO, KOTOPOE s TpPHUBIEKaT K CBOEH
toprosiie, /I3 Jlopdman Hamucan 060 MHe odepk "BhIBIINIT BOTUTEIL
IPY30BUKAa HaXOJUT CBOIO yJauy BO (prouepcax', KOTOPBIH MOSBUJICS B
" USA Today" 2 cents10ps 1988 rona (ctp. 7B).

3 «mo1” (flat) - OnpaxeBoif cieHr, 0003HaYAKOMIHIT OTCYTCTBHE OTKPBITHIX MO3HLHH (Ha TOPrOBOM CHeTy). - [Ipuit. peo.
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VY MeHs HUKOTAA He ObLT0O HAMEPEHUI CTAaHOBHUTHCS KPYITHEHIINM
urpokoM B 8&P-sme. To nu Giarogapst MOeH TEPITUMOCTH K PUCKY, TO
JIU CTUJTFO MOEH TOPTOBIIH, S ITOTHSUICS B TaOCNIM O paHrax, CTaB KpyIl-
HEHUIINUM TPEUIEPOM B 3TOH SIME.

Ho npoGnema cocrosiina B ToM, 4To 00beM TOproeiu B 8&P-same pes-
ko magain. [Tockonbky s TOproBay OOJBIIMMU O0bEMaMHU, TO SIBIISIICS
BEAYILUM JISKaJIOM. DTO 03HAYAJIO: KOTJa y opaep-(puiiepoB mossisii-
Csl K UCIIOJIHEHHUIO MPHUKa3 KPYITHOTO KIIMEHTa — Ha MOKYIIKY WU MPo-
JTa’Ky HECKOJBKHUX COTEH KOHTPAKTOB, — OHH PACCUUTHIBAIIH, UTO S 3aii-
My MPOTUBOIONIOKHYIO CTOPOHY JaHHOM caenku. OIHaXKIIbI 5 3aKIIIO-
YIJI ¢ OJJHUM U3 OpPOKEPOB KPYIHYIO CICIKY IO IIeHe, MUHUMAIBHOM
JU1st AaHHOTO JHA. [lociie 3Toro s 3aKIo4miI €le OJHY KPYIHYIO CHEN-
Ky C TeM ke OpOKepoM IO IIeHE, CTaBIIIeH MaKCUMaIbHOM IIEHOM JTaH-
Horo fHsA. BmecTe 3T nBe cnenku coctaBisuim npuMmepHo 300 wiu
340 KOHTPaKTOB, MPOJAHHBIX 110 MaKCUMyMY, U ipumepHo 200 mmu 250
KOHTPAKTOB, IPOIAHHBIX [0 MUHUMYMY.

¥ CornacutensHoro Jlenapramenta Mepk 3T0 BBI3BAIO MOJO03PECHUE.
B Tedenue qHs s 3aKITIOYMI CACTKU C OJIHUM H TEM e OpOKEpOM U IO
MaKCUMAaJIbHOM, U 10 MUHUMAIBHOU THEBHOM IIEHE, OATOMY €r0 BhI-
3BaJM JUIsl O0BsICHEHHH. JlenapTaMeHT HHTEPECOBaIIO, HE CIall JIU 3TOT
Opokep MHE JaHHbIE cIeNKUA. bpokep oObsicHm: "$ ToproBan ¢ map-
HEM, KOTOPBIH JaBal JydIlue eHbl. S XoTen 00eCeYnTh CBOUM KIIH-
€HTaM HaWIy4llee UCIOoMHEHHE" .

[TpoGnemotii ist MEHs CTajia TOPTrOBIIs MTO-KPYITHOMY Ha PhIHKE, 00b-
€M KOTOpPOM CHU3WJICS. DTO YBEIMUYMIO MOU puck. [Toutu kaxxnoi cBo-
e CICIIKOM S IBUTANT PHIHOK — MHOT/IA MPOTHB ce0s1. B pesynbrare y Me-
HS1 TIOSIBIJIMCH OOJIbIKe KojeOanus. B ouH 1eHb s MOT OBITh B TUTIOCE,
Ha CIICAYIONINNA — B MHUHYCE, a K KOHITy HEJIeITH TIOCIIe BCEX MOUX YCH-
JIUH IPUOBUTH MOTJIA OKa3aThCsl HUYTOKHO MAJIOH.

B koH1Ie TOTO rofa s MOHSII, YTO JOJDKEH YTO-TO M3MEHUTH. [lpu-
IUIOCh MPHUHSATH TOT (DAKT, YTO PHIHOK M3MEHHJICS, TIO3TOMY 5 KaK Tpei-
Jiep TOJbKEH U3MEHUTHCS BMecTe ¢ HuM. Kak s u npenmnonaran, 1988 rog
OKazajcs Ui MeHs YOBITOUHBIM TostoM. [IpoGiiema ycyryomnsiack Tem,
4ro, 3apabotas B 1988 romy Bcero $110 000, st »wuiT Tak, CIOBHO TMO-
MpEeKHEMY 3apadaThiBal0 HECKOJIEKO MIJUTHOHOB. K cuacThio, s pac-
CUMTalCcs Mo 3aiiMaM Ha MOKYIKY IOMOB M3 mpuObuiei 1987 roma. A
HIPUIEPKUBAJICS TPEUIEPCKON MEHTAIbHOE™ IUIaTUTh HAJIMYHBIMU 32
BCE U HE HAKAILUIUBATh JOJTH.

OpHaKo peaTbHOCTh TAKOBa, YTO KaK TpEHIep 5 NOMKeH ObuT (yHa-
MEHTAIEHO TIEPECTPOUTHCS, BRIKUHYB 3 TOJIOBEI, UTO 51 — KPYITHEHIIINI
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WTPOK HJIH, YTO €llle Ba)KHEE, BCE CMOTPAT HA MEHsI Kak Ha KpyIMHeie-
ro urpoka. UroOb! creoBaTh COOCTBEHHOMY MPABHITY TOPrOBJIN — BCE-
ra ObITh CHHXPOHHBIM TI0 OTHOIICHHIO K PBIHKY — 51 IOJDKEH H3Me-
HUTBCA. Ha ppiHKe 00BeM TOProBiy yrnan npuMepHo Ha 50 MpOLeHTOoB,
MOATOMY $1 JOJKEH CHU3UTH OOOPOTEL.

[lo anamormm co croOpTOM MOXKHO CKaszaTh: BC€ 3HAIOT, Mailkin
JIxopaaH — JydIinii Urpok B 0ackeTOOM (XOTS s M HE CPaBHHUBAIO
ce0st ¢ Takoil cymep3Be3noit). Ho oH He MoxeT 3a0uBaTh B KaXKJ0U
urpe mo 55 oukoB. EMy mpuxoauTcsi 3a0UBaTh CTOJBKO, CKOJIBKO eMY
JaxyT ocTalbHble. BBIBAalOoT IHM, B KOTOpbIE OH HaOupaer Bcero 20
oukoB. Korzma m o-crie kpaxa 1987 roma peiHOK ¢proyepcoB Ha S&P
W3MEHWICS, MHE MIPUXOJUIOCH OBITh 20-04KOBBIM HUTPOKOM OOJIBILYIO
4acTh BPEMEHH.

Jpyrum ypoKkoM TOTO BpeMEHH Oblla PeaslbHOCTh CTPALITHOTO HCIIbI-
TaHHs MEAHBIMHU TpyOamMu. S ToBopro "CTpamHoro", moTOMy 4To OHO
CBSI3aHO C 3a0JyKICHUEM, YTO JIFOOOH YeNIOBEK MOXKET (HY a ThI B OCO-
OCHHOCTH) peajbHO MPEBPATHTh B 30JI0TO JIOOYI0 BO3MOKHOCTE.
IIpocto xu3HbP He MOATBEp)KAAeT 3Toro. OAHAKO MO0 YBEPEHHOCTh
TOJIEP’)KUBAJIA MOU PaHHUE CHENKU C HEJBMKUMOCTBIO. S KYIUII JIOT
3eMiId B XUHCIDINE, 3JIETaHTHOM, apUCTOKPaTUYECKOM 3alajHOM
npuropone Yukaro, 3a $279 000, a yepe3 1mecTb MeCSIIEB PO €ro
3a $440 000. S mokymanm M TponxaBaj JIOMa M 3EMENIbHBIC yYacCTKH,
HEKOTOpbIE U3 HUX OOHOBJISUI, APYTME CHOCHI M OTCTpaMBall 3aHOBO.
Eciu Obl s xorma-nmbo oTomieNn OT TOPTOBIM B siMe, Ou3HEC C
HEJBWKUMOCTBIO MOT CTaTb MOMM BTOpBIM mpu3BaHueM. Ho
HEIBUXKMMOCTh E€IWHCTBEHHas 00JacTb, B KOTOPOHM 51 OKazaycs
yIAuJIMBBIM HMHBECTOpOM. Ha HEKOTOpBIX KanuTaJIOBIOXKEHUSIX S
OCTaBaJICsl IPY CBOMX WJIH JI0BOJILCTBOBAIICS HEOOIBLION MPHOBLIBIO, &
Ha JIpyTHX - Iporopal.

Ilo cocenctBy ¢ MectamMM MOEro JAETCTBA s OTKPBII PECTOpaH,
"Kade Hdecsroii ynuupl". OnHaKO s y3HaJ, YTO €CIIM Balla Kapbepa He
CBsI3aHA C PECTOPAaHHBIM OW3HECOM, TO UIsI Bac — CIy4alHOTO
WHBECTOpa — 3TOT OM3HEC IUIOXOH BapHaHT BIOXKEHHUH. S OTKpbIBai
MeCTa sl Py4HOM MOWKHM MallMH ¥ NMapKOBOYHBIE CTOSHKH, HO, K
MOEMY pa30ouapOBaHMIO, OOHAPYKWI, YTO TOYTH KaXKIBIH, KTO TaM
paboTai, oka3bIBaJICsd MOMM "MapTHEPOM'", HE LIEPEMOHSCh, 3aIlyCKast
pyky B kaccy. S morepstn $10 000 3nmech, $20 000 Tam, HO 3TO He
CITUILIKOM JOpPOTOH YpPOK, 4YTOOBI HaBcerJa MOHSATh, YTO HAJIO
HaMpaBUTh YCWJINSA HA TO, YTO S JEJIAL0 Jy4llle BCEro, — Ha TPEHIMHT.

OnHako 3T0 He OCTaHOBHJIO JIFO/IEH HACTOWYHBO TpeyIaraTb MHE elle
Oorbllie cxeM 00oramieHus, KOTOpPbIE TOJHLKO MOXKHO IPEACTABUTS.
HexoTtopsle u3 HUX OBUIH MPOCTO AUKUMHU, HEKOTOPbIE UMENIN CMBICIL.
Ho
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BCE MMEIH OJTHY OOIIyIO YepTy: MOH JEHBTH, @ MO3TH KOTO-TO Apyroro. Emie
napy pas s CoTJaancs Ha Takue npeioxeHus. Ho oHaXap! s MOKOHYIIT
C 3THM HU3-3a HEXBATKU BPEMEHU.

Moi#i apyr mopomien KO MHE C WAeei MHBECTHPOBAHUS B HE(TSIHBIC
CKBa)XMHBI, UM 3aHuUMaJICs OH caM. CHauasia st OTHecCs CKeNTUYECKHU. "MBbI
YTO-HUOYIb HA 3TOM 3apaboTaeM?" — CIIPOCHII S €ro.

"Ceituac y MeHst BioXkeH B 310 $1 Muwuimon, u s momyuaro goxoma. S
COOMpAroCh BIOXKUTH B 3TOT OusHec ere $4 mumumnona'.

C HeKOTOpO#l HEOXOTOH s BCe K€ COTJIACHIICS BJIOXKHUTH B 3T0 $200
000, HO cKa3aJ cBoeMy APYTY, 4TO XO4y U3Y4HTh HeTAHON OH3HeC.

"] TapaHT TBOMX JCHET, - CKa3aJl MHE MOW ApyT. — ThI He OTepsieIb HU
nenra".

OpHaKo OKa3aJoch, YTO OYpHIBIIMK HE(PTSHBIX CKBAXXHH HMEN pac-
Kpy4deHHy10 mnupampuay. C NOMOIIBIO JOXOJOB OH 3aMaHMBal JIFOAEH,
NMOAZOOHBIX MOEMY APYTY, YTOOBI OHH WHBECTHpOBaJM emie Oomblue. Pe-
HIAloIIee CJIOBO MO MOBOAY OypHibLIMKAa HE(TSAHBIX CKBAXKMH MHE CO-
obumn Mo# mpusitens u3 Jlac-Beraca. 3a cTonoM Ajst UTpel B KOCTH OH
pasroBapuBan ¢ mapoii moxeil u3 Texaca. Korma ymomsHymu ums Hed-
TSHOTO OypHIIBIIMKA, TeXaclbl MPOCTO paccMesuiuch. "OH KpymHeHImmi
MolIeHHUK 1mTara Texac", - ckazanu OHU.

HedrsiHpie ckBasKMHBI, KOTOPBIE OH OYpHII, OKa3aJICh MMPOCTO MBLIEHBIMU
Iplpkamu B 3emJie. [Ipeanonaraemelii HeTHOM MarHaT 3apabaTbiBai cede
npuOBUTE HA TOM, YTO BCErO JIMINL YCTAHABIMBAJ1 HMMEBLIeECS Yy HETO
obopynoBaHue [uisi OypeHUs] HETSHBIX CKBOXHMH M Kiaid B KapmaH $400
000 ¢ kaxIoil CKBaXMHBI B KayecTBE pacxoloB Ha Oypenue. K cuactsio,
Onarozapst MoeMy IpyTy, TapaHTHPOBABLIEMY MOU M3HAYAJIbHBIC BIOXKEHUS,
sl BBITAIMJI OTTyZJa CBOM JEeHbIW. Mol Apyr, moTepsB Ha 3TOH creike
MIJUTHOH JOJUIapoB, Onarofapuyl MEHS 3a TO, YTO sI OCTAaHOBHJ €ro OT
WHBECTUPOBAHMS e11e OONBIINX JICHET.

Korna nemno xacanoch HeyJa4HBIX MHBECTHLMI MM JTHEBHAS TOPTOBIS B
sAMe OKa3bplBaJlach IUIOXOH, S MpUHUMal YOBITKM M "TepeKiovancss Ha
My3bIKY". Bce 3T0 ObL10 — YacTh UTphl B PHCK U IOXOAHOCTH, U3BECTHOM Kak
CeKyJALus. Sl MOry €0 3aHUMaThCsl, TOCKOJIBKY 3HA0, B KOHEYHOM CUETE,
peyb HOET TOJBKO O JeHbrax. Sl He OecrmoKolCch O (MHAHCOBBIX PHCKaX,
MOCKOJIBKY BEPIO, UTO, BEPHYBIINCH K TOMY, UTO 5 J€Jak0 JIy4Ille BCEro — K
TOProBlie Ha pbIHKE, — 51 Bceraa 3apaborairo Oosbine. BozmoxkHO, 3TO
3BYYUT HaJMEHHO, HO TaKOBA PEAIbHOCTb.

OTH ypOKH JaJIMCh MHE OYEHb TSDKENO, Yepe3 AIMUTENbHBIE CTPECCOBBIE
COOBITHSI B MOEH JKM3HH, OCTaBHBIIME B MOEH Iyle riryOokue mpamsl. S He
YIIPOLIA0 ¥ HE MIITy PalMOHATIBHBIX 00BSICHEHHI, YTO CO MHON
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npoucxoauio. Ho 3Hato, ecny Bl MOKETE CPABUTHCA C IMUHOM Tpare-
nweil, MHAHCOBas OTePs HUYTOXKHA. ECIIM BB MOXKETE MPEoJI0IeTh ca-
MbI€ ONAaCHBIC MPEIATCTBUA, TO JAaXe CIUB B CTOYHYIO KaHaBy
MWDIHOHA JIOJUTAPOB HE MMeeT 3HaYeHus. J1a (uiiocodust poaunack He
MOTOMY, YTO Y MEHS MHOTO JIMIIHHX jaeHer. HaoOopor, s ycBomn ee
JABHBIM — JIaBHO, KOTJ]a B KapMaHe ObUIO HE OOJIBIIEC HECKONBKUX
0aKcoB.

Y KaXII0ro B KU3HU €CTh TO, O UM OH COXajleeT. Y BCeX HaC €CTh YTO-
TO, YTO XOTEJOCh OBl CIIENIaTh MO-PYyTOMY, €CITH Obl MbI HMEJIU TaKOU
BbI0OOp. OMISIBIBAsICh B MPOIILIOE, MBI CIIpANIMBaeM ceOs, Yero MbI HE
CHIENANIY, YTO JOJDKHBI ObUIH cenath. OJHAKO MBI — HUTOTOBasi CyMMa
HaIIUX >KU3HEHHBIX MOCTYNKOB. HaM MpUX0aUTCs KUTH CO CIETaHHbI-
MU OIIMOKAMHU M OTHOIIIEHUEM OOINECTBA K TOMY, YTO MBI Aeianu. Ham
MPUXOAUTCS CMUPHUTKCS C TEM, YTO OMPEICIICHHBIC COOBITHSI 00YCIIOB-
JICHBI HAIITUM BOCHUTAHUEM M BHYTPCHHUMHU YOCKICHUSIMH OTHOCH-
TEJNBHO ce0sl U MUPA, MOITOMY HEH30EKHBI U HEMIPEIOTBPATHMEI.

Kak 1 GONBIIMHCTBO ABaANATAIICTHAX MOJIOJIBIX JTFOJICH S CUUATAT Ce-
0st Heys13BUMBIM. Bcee 1m0, kak MHE ObLIO Hao. S ObuT wieHOM (yT-
6onbHOIM KoMaHabl yHHBepcuTeTa Jle [o. S ycepano pabotai, 4ToObl
VIIyUIIUTh OLIEHKU IS OCTYIUICHHUS B IOPUANYCCKUNA UHCTUTYT. S Be-
CENIMJICS C IApHAMU U XOAWJI Ha CBUJIAHU C IeBouKaMu. Eciu yronus
Y CYIIECTBYET, TO Il OOJNBIIMHCTBA JETCH 3TO KOJUISIK: BbI MOXKETES
JKUTh KaK B3POCJBIA, HO 3a Bac IJIATST Ballu poautenu. Uto kacaercs
MEHSI, TO JIy4IIeH ®KU3HU, YeM B KOJUICIXKE, 51 IPOCTO HE MOT TIOXKETAaTh.
S Bugen kpacoTy OOIIEU3BECTHOM aMEPUKAHCKON MEUTBI, TJIE JUTS KaXK-
JIOTO CYILECTBOBAJIN BO3MOXKHOCTh U CHPABEIJIMBOCT. S 4acTh Mupa
0OoTraThIX, KOTOPBIN TaK OTIIMYAICS OT MUPa MOETO OTIIA.

Ho onun teruenii Beuep 4 utonst 1978 rona, koraa s BEpHYJICS JOMOM
Y3 KOJUIE/KA, U3MEHUIT BCce. MUp MOETO OTIa BCTYIWII B IPOTUBOPEUUE
C MOUM MHUPOM, U HIOPHI CJETENIN C MOUX IJ1a3. S yBHUIIEN MUp U €T Ke-
CTOKOCTh TaKHUMH, KaKUMU OHM ObUiM Ha camoM jene. C Toro
MOMEHTA 5T HK3MEHUJICSI BO MHOTUX OTHOIIICHUSX.

[powuzornieAnIvii HIUACHT OBUT BCETO JIHIIB JPAKON MEXITY MOJPO-
CTKaMH, *HUBIIMMH 1O COCENCTBY. [10 ceromHsAIIHUM CTaHIapTaM He-
00BSICHUMOI JKECTOKOCTH B OTHOIIICHUH MOJIOJIBIX JFO/ICH 1 OecCMBbIC-
JICHHOTO TePpOpa CO CTPENBOOH M0 KHUBBIM MUIIICHSM Ta JIpaka HE CTO-
nia Obl ceroHs THHorpadckoi Kpacku Nmpu pa3MeICHUN Ha BHYTPEH-
HUX CTpaHHMIaX ra3eThl. TeM HEe MEHee Jipaka coceieli mprodpera Heco-
pasmepHbie nporopimu. C 0HOM CTOPOHBI, MOU OTEI XOTEN 3alUIIATh
CBOHUX CHIHOBEM, U TO KeJIaHUE, MTO-BUAUMOMY, TPAHUYIIIO C TIapaHO-
eil. C npyroit CTOpoHbI, CYIIECTBOBAJIA CUCTEMa MPaBOMOPsIIKA, KOTO-
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pasi, 0 MOEMy MHEHHIO, SIBHO XOTeja JOCTaTh MOEro oTma. B koHie
KOHIIOB, HA MEHS IMOBECHUJIM OOBUHEHHUE B MOMBITKE COBEPIICHHS YTO-
JIOBHOTO TIPECTYIUIEHUs], KOTOPOE MPECiIeI0BaJI0O MEHS B TEUEHHUE BCel
Moel B3pociiol mpodeccHOHANBHON XKW3HHU. I HE MOTy OmnpaBIaTh
YbUX-JTMOO0 AeCTBHI B TOT Beuep 4 MIONsl — HH OTIA, HA MOMX COOCT-
BEHHBIX. 5] MOTY JUIIB MOMBITATECS OOBSICHUTD, IOYEMY Jpaka, KOTo-
past HUKOTZla He TOJDKHA OblIa BBIXOJMTH Jaibllie YIja YJWLbl, peBpa-
THJIACh B SIPOCTHYIO OUTBY.

S cunen Ha 3a{HEM JIBOPUKE C MOMMHU POAUTENSAMH U UX JIPY3bsMH,
oxunas derieppepka. BHezanHo Ha 3aqHmii 1BOp BOSkan JOMHHUK,
OZIMH U3 Jpy3ei Moero Opata. [laxke B CyMEpEeUHOM CBETE MBI MOTJIH BH-
JIETh, YTO W30 PTA y HETO UAET KPOBb.

"Onu n3duBarot Jxoyn", - ckazan OH ¥ MOTEPSII CO3HAHUE.

A cxBatun JlomuHuKka u BCTpsixHya ero: "I'ne xoyn?"

OH mpoOopMoTal YTO-TO HacyeT Toro, uyTo /xoyu Ha yrimy. S BbIcko-
YT Ha YIUILy, TToTamuB JloMuHMKa 32 co0oi. Jlanblne coObIThs pa3Bu-
BaJIMCh TOJO0HO MaJaroIuM KOCTSAM JTOMHUHO. To, 4TO Hayamoch Kak
JIBOPOBAst JIpaKa MEKITy TOPCTKOM JeTei, mepepociio B OUTBY, B KOTOPOI
ST OKa3aJICsl OTHUM U3 PaHEHHBIX.

S namen JHxoyu Ha yTiTy, OKpy>KEHHOTO TapHAMH, KOTOpPbIE HAHOCH-
JIU eMy 3BYYHBIE yJapbl. 3aUMHIIMKOM JApaKd ObUI COCENICKUI TapeHb
Cwmur. Tam, Ha YTy YIUIIBI, TIOCTEI0BAT OOMEH HECKOIBKUMH YIapaMy,
Mocyie 4ero mpuexana IMOoNULus, YTOObI pekpaTuTh ccopy. Ho npaxa
ObL1a maneka ot 3aBepiieHus. Korna mponuia Monea, uto CMHT U €ro
JPYKKH SKIyT HAC B KOHIIE YJHUIIBI, MBI IPHHSUIA 3TOT BbI30B. J[)KOyn U
st u3oumu CMuTa U ero Apy3eH, a oTell ObUT PAIOM C HaMU.

OrmsiapiBasich Ha3aj, sl IOHUMAN0, KaKoil y)Kac I0JhKeH ObLT BCEJUTh
3TOT MHIUAEHT B Ceplle Moero otia. s Hero 3To OBUIO BOMIPOCOM
XKU3HU U cMepTH. OH BBDKWI B TEUEHHE IIECTH JIET, IIPOBEICHHBIX B
TIOpbMe JIeBeHBOPT, 3Has, YTO HUKOT/A HeJb3sd Ka3aTbesl caadbM. Bpar,
He TOOeKIEHHBIN 10 KOHIIA, MOYKET OJHAKIbl BEPHYTHCS 3a TOOOI.
Wmn, 9to emie Xyxe, M000€ MPOSBICHAE YSI3BUMOCTA MOXKET CHENAaTh
Bac MHIIEHBIO CO BCeX CTOPOH. OTel He MOT IPOBECTH B CBOEM yMe
rpaHb MEXy 3TOH JIBOPOBOM JPaKOil TEIUIbIM JIETHUM BEYEPOM U CMEp-
TENbHBIMU YTPO3aMH, C KOTOPBIMH €My MPUXOAUIIOCH CTAIKUBATHCS B
ero >ku3Hu. Koraa oH moHsu1, 4T0 HaM yTrposKajiH, eMHCTBEHHBIM BbI-
XOZI0M, KOTOPBIA YHTAJICS IO €ro IJla3aM, ObUIO yJIOCTOBEPUTHCS, YTO
Jpaka, HauyaTas KeM-TO JPYTUM, 3aKOHYeHa HaMHU.
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Ha cnenyrommii neHb y Hac B [BepsX IOKa3zajics OQUIEp MOIHIHH,
MPEeIOKUBIIUHA HaM 3amuTy. OTel TOCMOTpeN Ha oduLiepa MOJULUH, KaK
Oynro eMy ObIIO o4eHb cMelHo. "3amuty nomuun? Ot yero?"

"TaM, y TOpProBoro LEHTpa, Ky4yka MOAPOCTKOB YIPOKaeT BbIJIOMAaThb
Ballly IBEPh U BBITALIUTH BAC U BAIlIUX CHIHOBEW Ha yuity".

"V Bac B HONUIEHCKOM y4acTKe €CTh CKOJBKO-HHOYIb MEIIKOB ISt
TpyNoOB? — CHPOCHI OTell. — XOpolLlIo, HecuTe X croaa. [lockoneky eciau
KTO-IMOO 3ai{ieT B 3TOT JOM, BBl OyAere BBIHOCHTh MX B MEIIKax s
TpymnoB".

Ha cnemytomunii neHp Hac OECHOKOMIM HESICHBIMH Tele(QOHHBIMH
3BOHKaMM M B3pBIBAMH NMHUPOTEXHUKH BO3J€ Hamlero aoma. [laxke xeH-
muHe, youparomeil Haml J0M, 3BOHMJIM HECKOJBbKO pa3 ¢ yrposzamu. C
MeHs1 OpUT0 foctatoyHo. S coOpancs moiité uckate CMUTa M IOJOKHTH
3TOMy KOHel — Jy4uie cioBaMu. Ho, korna CMUT 3aMeTHI MOIO MaIluHY,
OH BCTaJ B 000POHUTENIBbHYIO Mo3unKio. Korna st mpubin3uics K Hemy, OH
OTCKOYMJI M Hauajl MaxaTb pykaMu. OH Hayaj 3Ty JIpaKy, a s ee 3aKoH4YMJI. B
KoHLe KOHIOB CMUT OKa3ajcs Ha 3emiie U 0e3 cozHaHus. KTo-To BbI3Ban
MOJIMLIMIO ¥ CKOPYIO TOMOIIIb.

[IpuMepHO B AEBATH YAacOB TOrO Beuepa IMOJIMIUS CHOBA MpUILIA K
HammM JBepsiM. Ha 3ToT pa3 y Hux Obuth opaepa Ha apect. CMHT npuInen
B CO3HaHME Yepe3 JOCTATOYHO AONT0e BpeMs IOCIe TOW ApaKH, 4TOOBI
ckazath: "bopcenuno moctanu mens". [lomuius apecToBajga MOEro OTLA,
Moero Opara J[oywu, abCOIIOTHO HEMPHUYACTHBIX K 3TOW JpaKe, U MEHs.
Mos math Obl1a BHE ceOsi, KOTaa MoJIuLus apecToBana Hac. "He 3abupaiite
MOUX CBIHOBeH'", — yMoJsiia oHa nonmnuio. "He Gecrokoiics. Bee Oyner
o'kell. S ¢ HUMH", — KPHUKHYJI el oTell, Korja MOJIULKs BBIBOJIMIIA HAC.

Mpl He mepeXuBalIM, Aake KOTAa KOIBl JOCTaBWJIM HAac B TIOPbMY
rpadcrBa drollsiimk. oy u oTen He ydacTBOBaJM B TOW MOCTEIHEH
npake co CMHUTOM, a 51 BCETO JIMIIb 3aKOHYMII, YTO 3TOT NapeHb OYEBUIHBIM
oOpaszom Hauan. [Ipobaema Obl1a B TOM, 4TO 3TO OB CyOOOTHHUIT Beuep, U
MBl JOJDKHBl OBUTH TMPOOBITH B TIOPbME [0 TIOPEMHBIX CIIyIIaHWH B
MOHEAETbHUK YTpoM. MBI CHUAEIM BMECTE Ha CKaMb€ B KaMepe M JKIajH.
Tropema ['padera drollsiimxk Obina, KoHEUHO, HE JIEeBEHBOPT, HO MOI1 OTell
BEPHYJICSI K CBOEMY MEHTAJIMTETY BbDKMBaHUs. OH pacroioxKuICs Ha MOy,
HampoTHUB CKaMbH. "BbI 1Boe criute", — cKa3al OH Ham. JI>KOyH BBITSIHYJICS
U yCHyJ. Sl melTancst He 3acHyTh, HO 3aapeMan. OTell CuaeNn TaM BCIO HOYb,
HU pa3y HE COMKHYB IJ1a3, IPUCMaTpHBasi 3a HAMU.



92 NEUTPEUOEP: KPOBb, [1OT U CJIE3bI YCIEXA

OrspIBasiCh B MPOILIOE, MOTY CKa3aTh, MPUYHUHBI I OECIIOKOMCT-
Ba ObUIM ¥ ropa3zo OoJIbILKE, YeM TOCTICACTBUS 3TOI JBOPOBOM JApaKH.
MEI B TO BpeMsi He 3HaJIH, YTO 3Ty APaKy MOTIIHM UCIIOIb30BaTh POTHB
MOET0 OTIIA C LIENBIO BEPHYTh €ro 00paTHO B TIOPEMY. JT0 ObLIO OBl yaa-
POM C ThIIa, U BMECTO OTIa B Ka4eCTBE MHUIICHH OKa3bIBaJcA 5. Most
ySA3BUMOCTb IPHYMHIIIA OBl OTIy OOJIbIe OOJIH, YeM J1I000e Haka3aHHe.

B nmonenensHUK yTpoM HaM mpeabsBuian ooBuHeHne. Cya IpUCsK-
HbIX BBIHEC HaM MPEABapUTECIILHOC 0OBHHEHHE 10 YCTBIPEM ITYHKTaM:
OCKOpOJICHHE NEeWCTBHEM, HAHECEHUE TSHKKHX TEJIECHBIX TOBPEXIC-
HHI>'I, HAaHCCCHUE HCYCTPAHUMOI'O BpE€Aa BHCIIHOCTU MOTCPIIEBUICTO U
Jpaka B OOIIECTBEHHOM MecTe. MBI BHECIIH 3aJI0T U OTHPABHUIIHCH J0-
MO, 3aroJIoBKU ra3eT MOTOM MPECIEAOBAIA MEHS O4eHb noiro: "I ma-
Bapro0 Ma(Uu U €ro CHIHOBBSIM MPEABSIBICHO OOBUHEHHE B M30HUCHUH" .
S THEeBHO AyMmall, YTO MHOTUC MOH COKYPCHHUKHU IO YHHUBECPCUTCTY
e Ilo Opimr w3 Ynkaro u MOTJIM IPOYMUTATh 3TH UCTOPUH U3 PYOpPHUK
HoBOCTed. /la, s M30MII 3TOr0 MOAPOCTKA, HAYABIIETO JPaKy C MOHM
Oparom, a 3ateM co MHOH. Ho Moii oTel 1 Madus HE UMENTH K dTOMY
HUKAaKOI'O OTHOIIICHUS.

Jo 3aBepiieHus1 CyAeOHOTO TIpoIiecca ¢ HaMH BCTPETHIICS MTPOKYPOP
rpadcrBa drolIsiimk Tomac Kuaiit. OH caenan MoeMy OTILy MpeIyIoxKe-
HHE, OT KOTOPOTO CJIef0Bajio oTKa3arkes. Kuaift ckaszan: "O10 — caen-
Ka. Y Bac elle 0CTaoch JiBa WK TPH roJia yCIOBHOTO cpoka. MbI Hapy-
[IaeM YCIIOBHSI BAIIETO JTOCPOYHOTO OCBOOOK/ICHHS, ¥ BBl BO3BpAlllac-
TEChb B TIOPbMY. Ecau BB corimacHbl Ha 9TO, Balllh ACTU OCTaHYTCA Ha
cBoboe.

"O'kelt", — ckazai oTel] 0e3 MajJeHIINX KOJIeOaHUH.

"Hert!" - cka3anu B yHUCOH 5 1 Jxoyn.

Orer mocMOTpEN Ha Hac B3TJIIOM, 3aCTABUBIIMM HAC 3aMOJYATh.
OH ObLI TOTOB IPHHATH 3TY CICNKY.

Korna npokypop ymen, Ml ¢ J)koy# cKa3aid OTILy, 9TO OH COIIEN C
yMa. "TwI ke make He OBUT B TOM JIpake, — YMOJISUT s ero. — UTo MHe Ja-
nyT? YciaoBHo? OHE HE COOMPAIOTCS MTOCAIUTh MEHSI B TIOPEMY .

Ho oren yxe npusstn permenne. "Eciau Te0s1 00BIBAT BHHOBHBIM, 32
T00OM OyzeT yronoBHoe npectymienue. S He xody 3toro". Orerr cormna-
cuJICs IPU3HATh Ce0s1 BUHOBHBIM B CJIOBECHBIX OCKOPOJICHHSX U yIPO-
3aX HaCWJIMEM, HO B MOCIIEHIO MUHYTYy KHalT 1 00BHHMTENN OTKa3a-
JIMCh OT CBOETO MPEIOKEHUS.

[Tamate o ToM, kak KualiT n odunmansaeie mma rpadcersa [ro-
IIsiimx coenanu Bce, 4TOObI YHUUTOXKUTH MOETO OTLIA, HUKOTAA HE I10-
kuzaet MeHs1. CIycTsi ToJibl 51 C YI0BJIETBOPEHHEM MIPOUYUTANI B CBOAKAX
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HoBocTel, uto KHaiiT ObIT cpemm ceMH CIyKallluX CHCTEMBI CyIeOHOTO
WCIIOJIHEHUSI, YKa3aHHBIX B OOBMHHUTEIHHOM aKTe M3 79 CTpaHWI, OCYyX-
JICHHBIX 32 MOJTACOBBIBAHNE U COKPBITHE CBUICTENbCKUX MOKa3aHui. OHU
nonanuch Ha nmo3opHoM cyaunuiie Pomanno Kpysa 3a cosepiienusie B 1983
rogy TMOXHWIIEHHWE, H3HacwioBaHue U yOwiictBo 10-metHedt JeHUH
Hukapuxko.

Jlo)kHOE CBHAETENHCTBO NpHBENO K ToMy, uto Kpysa mpusHaim BU-
HOBHBIM W TIPUTOBOPHIM K CMEPTH 3a YOHMHCTBO, XOTA NPHUTOBOpP OBLI
oTnpasiieH Ha anemwiauuio. Kak coobmana rasera "Chicago Tribune”, Ha
TpeTheM cyae Hal Kpy3oM kimro4ueBoii cBuAeTes OOBUHEHHS H3MEHII CBOU
nokasaHusi, U cyaebHoe peno mpotuB Kpysa mpekparnmu. Ho k tomy
BpeMenu Kpy3 yxe nposen 10 nieT B kamepe CMEPTHUKOB.

[onbITKM TPOKYpOpa CKIOHUTH MOETO OTHA K CHAENKE OTKPBUIM MHE
I7a3a, KakuM oOpa3oM Ha caMoM Jienie paboTaeT 3ToT MHp. S ocmapuBai
B3MJISIIBI OTLA, CUMTABILIETO, YTO KOJOLY KapT aBTOMATWYECKH HAaYWHAIOT
MOATACOBBIBATh MPOTUB JIIOOOTO YEJIOBEKa C MTAIBSHCKON (amunuer.
OBUT CTYAEGHTOM KOJUICIKa M CIIOPTCMEHOM, OBUI amMepuKaHLEM, Kak |
JpyTHe TOAPOCTKA. MBI ¢ OparoM - AETH W3 MPHUIOpoja, HUKOTrAa He
WMEBIINE HENPUATHOCTEW C MONUIMeH, He COCTOsUIM B OaHOax WU HE
NpUHUMATK HapKOTWKU. Ho mocme 3Tol Apakd s MOHsJI, O 4YeM OTel]
MOCTOSIHHO ToBOpwI MHe. [IpaBuiia HEOIMHAKOBO NPHUMEHSIOTCS MO OT-
HOIIIGHUIO K KaxaoMy. Bce, "ero xorenm mpoOKypopsl — BEpHYTH MOETO
OTIIa B TIOPbMY, XOTS OH HE Y4acTBoBal B Apake co CmutoM. Bee, yero onn
XOTENH, — BOTKHYTB MEPO B CBOM LJIATIBI 32 TO, YTO CHOBa Mocaauan ToHn
BopcenuHo B TIOppMY, HE3aBHCUMO OTTOTO, KaK 3TO MOBJMSET HA KU3Hb €T0
HEBUHOBHBIX JICTEH.

VImMeHHO MOATOMY 51 HE YAMBHIICS, KOTAA JKIOPH MPHUCSHKHBIX, B KOTOPOM
JOMHUHHUPOBaJH adpo-aMepruKaHIbl cpeaHero kimacca, omnpasnano O. k.
Cumricona no oOBMHEHHIO B yOuiicTBe OpocuBIIel ero sxeHbl, Hukoib
Bpayn Cumncon. He3aBucuMO OT MHEHHS KXIOTO M3 HAac MO TOBOAY
3TOrO cyaa, GakT ocraercs (PaKToM, YTO MHOTHE adpo-aMeprKaHIbl 3HAIOT
C JETCTBa WM MO OMBITY ONM3KUX ApYy3ed O MPeAB3SITOM OTHOIICHUH
nonuuuy. [103ToMy IPUCSKHBIM Ha HaIIeM cyJe ObIJIO HETPYAHO MOHSTS,
410 o(huIIephl, NPOBOIMBIINE paccieaoBanne, chabpHKOBaIN €0 MPOTHB
Hac. B mMoeii coOcTBEHHOI )KM3HU 51 BUIEN CIUIIKOM MHOTO MPELEeISHTOB
NPEAB3SATOTO BMCHEHHS BHHBI BMECTO MPE3yMILIWH HEBHHOBHOCTH,
rapanTupoBanHOH Koncturymmeir. UM Tak ke dYacTto STHHYECKas
NPUHAAICKHOCT — €OUHCTBEHHAs] IPUYMHA, MO0 KOTOPOH 4YeJoBeKa
MOJ03PEBAIOT BUHOBHBIM B COBEPILICHUH MIPECTYIICHUSI.
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Korna moeit oter, 6pat u s mpeAcTaiy nepes CyaoM Mo 0OBUHEHHIO
B OCKOPOJNICHUAX U yrpo3ax, CMHT H3MEHUI CBOM TIOKa3aHus1. B mepBoii
Jpake oH OOBHHWI He Moero Opara J[xoyH, a Ipyroro moApocTka, Ko-
TOpBIA AKOOBI ero n3omi. Joyu cHsu ¢ Kprouka. CHauana mpoTHB
Jpyra Moero OpaTa BBIABUHYJIM OOBUHEHHMSI, HO MIO3KE OH JI0KAa3all, YTO
B TOT YUK-3H]I, 4 UIOJIs, €ro He ObUIO B ropoje. Uepe3 HECKOJIbKO JTHEH
CHSJIM OOBHHEHHs MPOTUB Moero oTua. [lepen cyaom octaics s oauH.
MeHs ocyuii 3a OCKOpOJieHHe AEHCTBUEM C OTATYaIOMIMMH 00CTOS-
TEJILCTBAMHU M HAHECECHWEM HEHCIPAaBUMOTO yIepOa BHEITHOCTH MO-
tepnesirero. [locne oObsIBICHNS peLIeHHsT IPUCSHKHBIX aBOKAT NpeN-
JIOKWJI B Ka4eCTBE HAaKa3aHUsl ISl MEHSI HCIIPaBUTEIIbHBIE paOOTHI B Te-
YeHHeE MATH YUK-3HIO0B B TIOpbME Ipa)cTBa, IOCKOJBKY S CTYASHT KOJI-
nemka. K cqacTblo, Cyibsi OTKIIOHMI 3TO NPEUIOKEHNE U Jall MHE OIUH
roJ yCIOBHO 0e3 HeoOXOAMMOCTH OTMedaThesl B JlemaprameHTe 1o yc-
JIOBHBIM HaKa3aHUSIM.

[Tocne 3Toro MHLIMAEHTA S OCTANCS C YTOJIOBHBIM MPECTYIIIEHUEM B
Ouorpaduu, KOTopoe Mo3xe CO31aJI0 MHE TPYIHOCTH B IyTH Ha YuKar-
ckyto ToBapHyto bupxy. S 3Ha1, 3T0 MOJOPBET MOM LIAHCHI MOCTYIIIIE-
HUS Ha IOpUAUYECKUN (PaKyIbTeT, XOTs MHE ¥ TOBOPHJIM, YTO UHIIUICHT
MOJOOHOTO poja HE YTOJIOBHOE MPECTYIUICHHE, CBA3aHHOE C MOPajb-
HOM MCTIOpYEHHOCTHI0. OJTHAKO s YK€ MCIBITANl YHIKEHUE HapydYHUKa-
MH 1 0OBICKOM C pa3[ieBaHUEM JIOT0JIa, KOTOPBIE MOKa3ald MHE 000pOT-
HYIO CTOPOHY CHCTEMBI TpaBocyAus. Toraa s BepBble MOYyBCTBOBA,
YTO TaKoe NMpeayOeKacHHe.

U3-3a cyna s Ha qBa AHS OMO34aj B IIKOJE K Hadaly (QyTOOIBHOIM
0aTanuy Ha BBITYCKHOM Kypce. S BueN B3MVISABI U CIBILAI IIEMOT.
"MBI gymaiu, 4To Thl B TIOpbME. MBI HE yMaJli, 4TO Thl BEpHEIIbCs ",
— TOBOPWJIM MHE camble Harele. B mikone, rae yuarcs okono 3 000 moa-
POCTKOB, HOBOCTH PaCIpPOCTPaHSIOTCS OBICTPO. Sl Bceraa ciblman Besi-
Kuil Open HacueT Mauu, TTOCKOJIBKY Y MEHs ObLia HTalbsHCKasl (haMu-
nust 1 g 13 Yukaro. OfHaKo Tenepb, B CBETE UCTOPHUM U3 KOJIOHOK HO-
BOCTEH O TOM JApake, JIOIU JOMyCKallH, 4To 3TO ObUIo mpaBpoil. Emre
OonblIe MEHs 37T TOT (DaKT, YTO 5 IOJKEH HECTH KJIEHMO YTOJOBHHUKA
BCIO OCTaBIIYIOCS JKU3HB, TOTAa Kak CMUT, 3aUMHIIUK WHIHIECHTA, OC-
TaJICsl B CTOPOHE.

TOT MHIIMIEHT U COMYTCTBYIOIIUE CITyXH OMPAayMIN MOU BBIITyCKHOMN
roxa B [le Ilo, HO 51 BeImep:kan. Moero oTua oXBaTHI HEOOBSICHUMBIN
CTpax, 4TO s MOT BBUIETETh U3 KOJUIEIKA, HO 5 3aBEPUJI €70, HUYTO HE
CMOYKET TOMeIIaTh MHE 3aKOHYUTH KOJUIEMK. XOTs MOH cpenHui Oan,
Ha KOTOPBIN MOBIUSIM IJIOXHE OLIEHKH 3a MEPBBIA U BTOPOH KypCHI,
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CHIDKAJT MOM IIAHCHI MOCTYIICHUS Ha FOPUANYCCKUN (DaKyIbTET, B MOEM
CBujieTenbCTBE CpeiHuid O0amw ObUT BhINIE cpeqHero. B To meto s pemmwn
MOCTYNUTh Ha opuandeckuii  Qakynbrer JkoHa Mapmamia 1o
MporpaMMe yCKOPeHHOTo o0yueHus. Eciu Obl 51 oka3aics cpeii HEMHOTHX
CTYJICHTOB, TMPOILEIINX 3Ty CTPOTYIO MPOTpaMMy, MEHsI Obl aBTOMaTHUCCKH
3aYHCIIAIN Ha IOpUANYeCKUil (hakyabTeT. Y MeHsS He ObUIO COMHEHHM, 4TO
POy 1O 3TOMY ITyTH; 5 HE pa3 JOKa3bIBaI ceOe, eClu sl HaCTPOKCh, TO
MOT'Y JJOOUTBHCS 4ero yroHO.

S Hayan MOHKMMATH ellle OJHO KU3HEHHOE MPABUJI0 MOETO OTLA: BIIACTh
B pyKax TeX, y KOTr0 JEHbI'H. DTO MOAHSUIO MOM IIIAHCHI HA yCIeX B JKU3HMU.
N3-3a MOEro nmpouCXOXKIEHUS, KPOME MOEW CEMBU M IpY3€il, Majo KTO
JIyMall, 4TO S Yero-To JA0OBIOCh B JKM3HU. S pelmi 1oKa3arh, YTO OHU HE
mpaBbl. S 3HAJ, YTO MHE HE HAa KOT'O MOJIOKUTHCA U HEKOTO BUHUTH B CBOMX
HeyAavax. Sl TomKeH caM MpoOUBaThCS B KH3HU.

Tor neHb, Korma s OKOHYMI KOJUICHXK, JUIS MOHMX POAUTENECH cTam Mo-
MEHTOM CaMO¥ OOJIBIIION TOPJOCTH B UX XM3HU. Ha 1epeMOHMIO BBITyCKa B
Je Tlo nomkHBI OBUTM MPUHATH OKOJIO TPUILATUA POACTBEHHUKOB: MO MaTh
W OTell, MOW Opart, AU, TETH, JBOIOPOIHBIC CECTPHI U OpaThs... Bce oHU
nenany ¢gororpaduu, U KaKABIA pamoBaiics W miakan. [lotom s yBumen
CBOIO TOJPY>KKY, HalpaBJSIOLIYIOCS K HaM M YTHPAIOLIYIO cie3bl. MouM
pOAUTENSIM OHA OYEHb IMOHPABWIACH, U O CETOAHSIIHEr0 IHA MBI IO-
MpeXHEeMy Jydlllie NOpy3bs. Bumerb ee B BBLITYCKHON [€Hb, MIAYYIIYIO
HaB3pBIJl, IPEBOCXOUIO TO, YTO MOM OTel Mor BhIHeCTU. "B uem meno,
ciankas?" - CHpOCHII OH ee.

Ee pomurenn Haxomwimch B CEpeIMHE YKACHOTO OpaKkopa3BOIHOTO
mpoliecca, ¥ ee OTell 0TKa3aJCs CHJCTh PAAOM ¢ ee MaTephto. [Ipodiema B
TOM, YTO BBITYCKHYIO LIEPEMOHUIO 3aIUIAHUPOBAIM HA OTKPBHITOM BO3IyXE,
HO HAJBUTAJICS JOXIb. B pe3ynbraTte Bce JOIKHBI ObUIM TIEPEHTH B
noMerneHue. J{is 3Toro BeIOpaay CIIOPTUBHBIH 31 C CUASYAME MECTaMU, U
€e MaTh M OTell JOJDKHBI OBUIM CECTh PSAIOM Jpyr ¢ japyrom. Ee oren
OTKA3aJICsl, CKa3aB, YTO OH JIYYIIIe OCTaJICS Obl B CBOEM HOMEPE B OTEJIE.

He 3naro, uro Mol oTel| cka3an OTLy NoApYyKKH. Bce, uTto s 3Hato0, — ero
BBIBEJIO M3 cels1, 4TO M-p M. HE MOT' MOCMOTPETh BHIIIE CBOMX MPOOIEM H
MOHATH, YTO OH TOPTUT BAKHEUIIMHA NEHb B *KU3HU Aodepu. JlocTaTouHO
CKa3aTh, YTO OTEI] OrOBOPHII ¢ M-poM M. M Jai MOHATh OUIMOOYHOCTH €T0
nericteuil. M-p M. He ctanl nogHUMarh nryma. [I0ToM BEITJISIHYJIO COJIHLIE,
Y IIEPEMOHUS MEePEMECTHIIAaCh O OTKpbIToe Hebo. M-p M. cMmor crosth
TaM, IIC XOTEI.
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B »ToM mHIIMIEHTE MEHs Mopa3uiio, Kak MOW OTeIl OTKIUKAICS Ha
gy>kue npodsiemsl. [Ipocto otent Takoit yenosek. Ecii BbI ObLIM YacTbio
€ro JKM3HH, OH 3a00THIICA M 0 Bac. Ero HaTypoii ObUIO IOMOTaTh JIIOASM,
HaJel0Ch, B 9TOM s OX0X Ha Hero. Ho B aToMm Oblia u ero mpobnema. Y
Hero ObUI0 U cepaue, U Mo3ri. OH He MOT CJIeTI0 TOBHHOBATHCS MIPUKa-
3aM Apyrux. OH KWI B COOTBETCTBUM C KOAEKCOM, KOTOPBIN CUMTAl
MPaBUJIbHBIM, U HUKOTZIA OT HETO HE OTKIIOHSJICA.

Moii oTel; BO MHOTOM YeJIOBEK COOCTBEHHBIX B3MMIsAA0B. OH HE ObLI
criocobed Ha nmogxanuMmax. OH OblT O4YeHb CIIOCOOHOW JIMYHOCTBIO U
MOT CclIeiaTh BCe, YTO OT Hero TpedoBaiock. Ho oH ObUT MpUHLMITHATICH,
a CyIIECTBOBAJIN MPUKA3bl, KOTOPbIE OH HE XOTeJN UCTOMHATh. S BUAe
MPOXOJSIIYIO B HEM 3Ty AyIIEBHYIO 00pr0y. OmHaKABI OH pacckaszan 00
sToM. Moero oTIa ociajin ¢ KEM-TO IIOTOBOPUTH TOCIIE CCOpBI B Oape,
B KOTOpOH y4acTBOBal 4eld-To chiH. Koraa oren Bomen B 6ap, TO yBH-
JeJ1, 4TO TapeHb, BIAIEBILHI 3aBeJCHUEM, OIUH U3 TE€X, KOTO OH paHb-
mie 3Hai1. Orent cen ¢ BuHcoM 1 cripocuit, 4To CIy4IHIIOCh.

"ToHu, TOT OIPOCTOK ObLT MbsH. B Oape ObUTH U ApyTHE JMI0AM, a4 OH
CHOBa BbIILIEN 3a paMKi. OH yJIapul MeHsl, TO3TOMY S YJIOXKWUI ero", —
o0BbsicHu Buse.

"SI mons", — cka3zai OTell M BhIIIeN U3 Oapa.

Oren BepHyJIcA K 0)KUAABLIMM €r0 JIOISM U Mepeiall 3Ty UCTOPHIO.
Bune nmen nonHoe npaBo BMazaTh 3TOMY ITOJIPOCTKY, KOTOPBIH BBIIIET
3a paMKH, ¥ [TIOTOM - TIOAPOCTOK HaHEC MEPBBI yaap.

"TBI HE TTOHSU, CKa3aJM OTITy. — IJTOT MaIfaH — CBIH TaKOT0-TO U Ta-
Koro-T1o. Ero orery nake He TOITyCKaeT MBICIH, YTO €r0 peOSHOK MOXKET
OBITh HE TpaB".

Curyaruu, mogo0HBIC 3TOW, M3BOAWIN MOEro orma. S cuwuraio,
MMEHHO 3TO 3aCTaBIIAJIO €r0 TaK HACTOWYHBO TpeOOBaTh OT HAC C
JIxoyu yBa)KUTEIBHOTO OTHOIIEHHUS K APYTUM B3pocibiM. OH Obl HU-
KOTZla He TO3BOJIHMI HaM OCKOPOWTH KOTO-TO HJIH TOCTYIHTH Ipy0o
TOJIBKO TIOTOMY, YTO MBI ObUTH "CBHIHOBBSIMU ToHH".

ITocne BbIyCKHOM LiepeMOHMH MBI BepHYyJHch U3 e I1o ¢ uyBcTBOM
nobemureneit. Korga Mpl npummmm gomMoi, oten ckasan mae: "[loiinem
rormapumcs BMecTe". MBI TPOCHACTH B HAIIIEH MapriIKe 3a pa3roBopa-
MU yaca Tpu. Kornma Mbl BBIIITH, 51 ObUT KpacHO-IMIIOBOrO IBeTa. Orery
HaMmepeBaJicsl MHE YTO-TO cKa3aTh. Celiyac, BCHOMHUHAA 3TO, 5 TyMaro,
OH YyBCTBOBAJI, OOCTOSITEIILCTBA HAYMHAIOT CKIIA/IIBATHCS TIPOTHB He-
ro, 1 OECIOKOMIICA, YTO €ro CHOBa apecTyioT. Ho s Takxke 3Hai, 4TO
OTel] TIOKJISUICS, UTO OOJIbIlIe HE BEpHETCA B TIOPbMY. S Oecriokoucs,
€CJIM JIeNI0 IOW/IET 0 ITOT0, CMOYKET JIM OTELl NCUE3HYTh, AaKE €CITH ATO
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3HAUUIIO OBl PaccTaThCsl C HAMH Ha Kakoe-To BpeMsi? S HuKoraa He 3a-
JlaBajl eMy 3TOT BOIpoc. S cuiesn Toraa B Napuike U CIymal.

"Ecnu korna-HuOy Ik O MHOM 4TO-TIMOO CITy9HTCs, ThI JOJDKEH 103a-
OOTHUTBCS O CBOEH MaTepH U CBOEM Opate, — CKas3al OTell uepe3 KIyObl
napa. — [Ipocto caguch Ha Tpy30BUK. Ha kpaifHuii cimydail y Te0s
€cTh O9TOT BapuaHT, IOKa THl HE OMNpENCNUIIbCA, 4YeM OyAemib
3aHUMaThbCs".

[Ipomen noHenenpHUK, HACTYIHUIIO YTPO BTOpHUKA. [lepen yxozom
Ha pPaboTy OTel BMECTe CO MHOW Io3aBTpakald. Bo BTOpPHUK OH
npuIlen AOMOH MpUMEPHO B JABa daca JHS, NPUHSJI BaHHY H
MOTMIPOCKIT PacTepeTh ero 0oNbHYI0 cliHy KpemoM Ben-Gay. "5 xouay
B3JIpEMHYTb, — CKa3aJl OH MHE. — Pa30ynu MeHs B IATh 4yacoB'.

Orer, I0X0 CHABUIMI IO HOYaM, MOT' UHOTJJa HEMHOTO B3J]pEMHYTh
nHeM. S ymen u BepHyics npumepHo B 4:30. B 4:45 s mopssncs
HaBepX B €r0 KOMHATY, 4yToOBI pa30yaute. Ero kpoBats Oblia mycra. 5
Hamiea ero B komHate J[»Koyn Ha MaJleHbKOW KpoBaTH. DTa KapTHHA
Opocuna MeHS B JAPOXb: CO CIOXEGHHBIMH Ha TPYAU PyKaMH OH
BBITJISIAET KaK MEPTBBIH.

"Yro ThI 371€CH Aenaenn?" - CpPOCHII I €r0, OTKPBIBAsI LITOPBI.

Orer cen 1 poTep rinaza. "371ech MHE CITUTCS Jydlle. 3/1eCh TEMHee,
YeM y MeHs B KOMHare".

Orerr ofiencs, 4TOOBI Ky1a-To WATH. Math OblIa JI0Ma, a S B TOT Beuep
TMOIIIEeNT HABECTUTH Jipy3eil. Ha crnemyroniee yTpo, B BOCEMb 4YacOB, MaTh
pa30ymuna Mens. "JIprouc, — cka3aja OHa, — TBOEro OTiia He ObLIOo
BCIO HOYB'.

S cpazy Bcran. "He Gecriokoiics, MmaM. Sl ceiyac crienaro HECKOJIBKO
3BOHKOB'".

S MO3BOHMI ABYM 3HAKOMBIM OTIIA, HE BHJIEIN JIM €r0 KTO-IH00 U3
HuX. Y MeHs OblIa € IMHCTBEHHAs HaJeXk/1a, BO3MOKHO, OH IPOCTO 3a-
nepxuBaics. Jlaxe MBICITb 9TO, HABEPHOE, €0 apecTOBaIIH, ObLIa yTe-
menueM. B gac aus x Ham npunuta nonumnus u3 Jlombapaa. "Hac mo-
NPOCWIM U3 TONMIUU TpadcTBa YW, 49TOOBI KTO-TO M3 BalleH
CEMbH ITO3BOHMI UM", - CKa3aJiyd MOJIMIEHCKHE.

1 mo3BoHMII B oMo rpadcTBa Yt "Bel MokeTe morbexarh B
yuacTok? Ham Ha/to moroBopuTs 0 BareM oTIe", — CKa3ajlid MHE.

"Bawm HyxeH 3anor?"

"Her, He HyXeH".

Mowu Hauxy/Ime OIaceHus! MOITBEP)KIAIIHCh.

Hamm tetw W 11y MpUOUTH K HaM, YTOOBI MOCHAETh C MaMoW,
OYKBAJIGHO TapaJM30BaHHOW cTpaxoMm. J[xoyw, msaads Mumum u s
TToexXayy B TpadcTBO YHIUT Ha BCTpeuy ¢ mojwmmuei. [lodaru Bcio mopory
MBI MOJTYa-



98 IEUTPEULEP: KPOBb, MOT U CJIE3bI YCIIEXA

JIM, TIOTPYKEHHBIE B CBOM MBICTH. MBI IPOCHIETH B KOMHATE OXKUIa-
HUSI HECKOJIBKO MUHYT, MTOTOM TPHIIEI OAWH M3 O(HUIIEPOB MIOTOBOPHUTH
CHaMH.

B pykax y Hero ObUT OTIOBCKUI MEAATIbOH C PACIISITUEM, €TO YaChl U
OyMakHHK. "Bl y3HaeTe 511 Beuu?" — CIIpoCHII OH Hac.

"JT0 BeIIM MOEro 0THa", — CKa3al 5 MOJIUICHCKOMY.

"BbI MOXKETE CKa3aTh HaM, KyJia OH XOJWII U ¢ Kem?" — crpocut ohu-
uep.

"[lomoxnaute - mepedu 1. - Mol orten 31ech?"

"Jla, oH 371eCh", — OTBETMII OhuIIep.

"OH apecToBan?"

"Her, oH He apecToBaH".

"MBI MOKEM MOTOBOPHUTH C OTLIOM?"

"Her, BBl HE MOXKETE C HUM IIOTOBOPUTH".

"OH MepTB?" — CIpPOCHJI 51, HAKOHELL.

"Jla, — otBeTr ouriep. — OH MepTB".

Jsiast Mumu otepsit co3Hanue. ko U s OOHsUTH IpyT Apyra U 3a-
TUTaKaH.

S HUKOTIAa HE 3HAT TOYHO, YTO MPOU30ILIO C MOUM OTIIOM, HO U3 OT-
JENBHBIX JICTANICH ST MOT CJIOXKHUTH OOIYI0 KapTHHY. BO3MOXKHO, KTO-TO
B TOI OpraHM3allii OTOBOPIJI OTIIA Mepea 00ccaMu, BO3ZMOXKHO, TaM
1uia 6oprda MEeXIy IPYIHIUPOBKAMH, B KOTOPYIO OTEIl OKA3aJICs BTSHYT.
Bce, uTo s 3HaK0, — OTEl NPUHLMUIUAIBHBIM, YMHBIN 4YEJIOBEK, €ro
HCJIB34 3aIlyrarhb. B xoneunom CUHETC, OTCI OKa3aJICsd MEPTBBIM, a €ro
TEJ0 OPOCHIIH Ha CETBCKOM TOpOore pSaoM ¢ KyKypy3HBIM TojieM B MH-
muane. Ero youiicTBo 10 cux mop He packpsiTo. OT MOTEpH YEIOBEKa,
KOTOPOT'0 MOSI MaTh JTIFOOMIIa BCIO *KU3Hb, HAUMHas ¢ 14 net, oHa Opuia B
moke. B 43 roga oHa Obla CAMIIIKOM MOJIOA, YTOOBI CTATh BIOBOM. MBI
¢ OpaToM ObUTH HACTOJILKO MOZABJICHBI OOJIBIO, THEBOM M TOPEM, UTO Ha-
XOJMJIMCh B ollericHeHUH. 1 3BOHMII 10 TeneOHy U Jesiall Bce JeHCT-
BHSI, HEOOXOUMBIE I OpTaHU3AINH MTOXOPOH, C IyBCTBOM CTPAHHOM
OTPEIICHHOCTH OT MPOUCXOVBIIETO BOKPYT. HO KOora emo KocHy10Ch
CBAJIMBIIICICSI HA MECHSI OTBETCTBEHHOCTH, 51 He yOexain. S cHoBa cran
TJIaBO# CEMbH, 3aHSIB MECTO OTIIA, KaK M TOT/Ia, KOTJa OH OBLI B TIOPb-
Me. OgHAaKO HA ATOT pa3 OH YK€ HHKOT/IAa HE CMOXET BEpHYThCA. B
22-roma Mos KHA3Hb JOJDKHA TOJIBKO HaYyMHATHLCI. BMecTo 3TOro xakas
TO YacTh MOEH JKU3HU 0€3BO3BpaTHO 000pBaach.

$1 cHOoBa Havas fienarh TO, O YeM MPOCHI MeHs oTtel. Sl cTai rinaBoi
CeMbH, HO Ha 3TOT pa3 OTeIl He MOT BEPHYThCs. S cen 3a GapaHKy ero
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IPY30BHKa 1 BOAWII €70 B TEYEHHE CAMOI0 HECYACTHOT'O TOJla MOEH KH13-
HU, TI0Ka He TIOH:JI, YTO MHE HaJI0 AejaTh 1Jis ceds, Moel MaTepH H
Opara.

JIro0oi, KTO MepekusI CMEpPTh POIUTENS B MOJIOIOM BO3pacTe, CKa-
ET BaM, 3TO MEHJET BeChb XOJ HM3HHU. OTO BCE PaBHO, YTO Bac
npecieayeT KOUIMapHBIA COH, Bl IBITaeTeCh OeXaTh, HO Ballld HOTH
BHE3aIlHO OKa3blBAIOTCA IAPAJM30BAHHBIMU. BBl Mederech IO
CTOpOHAM, TIOMaHHbIE M HECIIOCOOHBIE cOEXaThb OT HEBUAUMOTO
xuHrKa. OTHaKO B OTJIMYME OT KOIIMAapHOI'O CHAa, OT KOTOPOT'O BHI,
B KOHEYHOM CcCueTe, IPOCHIIaeTeCh, OECIIOMOIIHOCTh, KOTOPYIO s
YyBCTBOBAJI 1OCNIE YOUICTBAa MOETO OTIA, ObLIA CIUIIKOM PEaIbHOM.

Taxkoe ke Tope CHOBa IIOCTUIIIO MEHSI TOABI CITYCTS, KOTA 51 [IEPEKU-
Bal OAMH U3 CaMbIX TSDKEIBIX MOMEHTOB CBOEH KU3HU. Sl >xeHWICS
nepBbIii pa3 B 1986 roxy, y Hac ObLIO JBOE CHIHOBEH, JIbIorC 1 DHTOHU.
Uepes Tpu roga s ymenl U3 JOMa M HAyal MYYMUTEIbHBII
Opakopa3BoiHblil mponecc. CMepTh W Pa3BOA CXOOHBI B TOM, 4YTO
CBSI3aHBl C HEBOCIOJHMMBIMU MOTEPSAMH. JTOT pa3BoOj CTOWI MHE
OrPOMHBIX 3MOLIMOHAJBHBIX 3aTpaT. HUKTO U3 Hac HE MOXKET TOProBaTh
B BaKyyMe, OTPCIIMBLINCH OT BHEUIHUX MPOOJeM, HECMOTpPSI Ha BCIO
JUCLIMILUIMHY U COCPEAOTOYEHHOCTh, KOTOPBIX Bbl MOXKETE IOCTHUYb.
I'oBopst MUIIL caMy 0 MallOCTb, Pa3BOJ BHIOMII MEHsI U3 KOJIEH U MOTpSIC
1o caMoi riyOuHBI aymu. S| He coOuparoch NepecKasblBaTh JeTand
TOro BpemeHH. Mos mepBas »xeHa, [lalidHa, Bce 3Bamu ee /[luca,
xopomass Matk Jlptoncy u OHTOHHM. HukTO HE mMIOOMT 3THX IBYX
MaJIbYUKOB CUJIBHEE, YEM OHA U 1.

Hecmotpst Ha To, uto JlptoMC M DOHTOHM HE JKHBYT CO MHOH
MOCTOSIHHO, OHM COCTABJISIFOT YaCTh MOEH JKU3HHU. S JTFO0ITI0 UX TaK ke
CWIBHO, Kak bpaiisHy u JKOyH, MOUX OUYKY U CbIHA, KOTOPBIE Y HAC C
Moei BTOpoii xeHo# [IKyiu, ObIBIIEi Moei BO3TIOOJICHHO B cpeHei
mKoje. S cuacTiMB UMETh MPEKPACHBIX IMPUEMHBIX Aeredl Hukois,
Jxamu v Huka. Ho oTcyTcTBHE B MOEH eKxeHEBHOM kU3HU JIbronca u
OHTOHH OKa3aJO0Ch NMPOUTPAHHOM CHAENKOM, KOTOPYIO s HUKOTJa He
cMory ce0e IPOCTHUTb.
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B TOProBoii M2 YHKAMbIMIl IIKOT, HO cpaumMMbii HU ¢ 4eM. Cpean Kaxymierocs
Xa0ca M CMATCHUS €CTh ONPEJICICHHBIM MPOTOKOJI, COTJIACHO KOTOPOMY
KOHTPAKTBI IMOKYHAIOTCA U MPOAarOTCA MOCPEACTBOM HECKOJBKUX CUTHAJIOB
pPYKaMH U KpUKa depe3 MY - BCETO 3a HECKOJIbKO CEKYH/I. ITOT MPOTOKOJ
HAYWHACTCA C IOHUMAHMA, KaK U IIOYEMY OHI ﬂCfICTBYIOT UI'POKHU.
PriHok ocHOBaH Ha MHEHMSX BCEX Y4aCTHHUKOB. MC)K)Iy KOPOTKMMHU H
JJIMHHBIME TIO3UIUSMU PBIHOK JOCTUTAET PaBHOBECHSA, HO O3TO HE
CTaTHYHOE COCTOSHHE, 8 TMHAMUYHAS MHINCHb, OTpaXKarolas ypoBeHb, HA
KOTOPOM TIOKyTaTeau OyayT MOKyIaTh, a MPOAABIIHI - POAABATh MCXO/S U3
MHOKECTBA TEPEMEHHBIX, HAUMHAS OT TPOIEHTHBIX CTABOK M 3aKaHYMBAsS
MOCJIETHAMA HOBOCTSIMH. Bo (blouepcHOil TOProBie €CTh NepeMeHHas,
KOTOpast BXOJUT B IIEHOBYIO CMECh — CIIPABE/JINBAsI PHIHOYHAS CTOUMOCTb.
OHa y4nThIBaeT TEKYIIYI0 CTOUMOCTh 8&P-HHIEK-Ca M CTOMMOCTh JICHET OT
TEKYIIET0O MOMEHTa JI0 MCTEUYeHHWs KOHTpakTa. MIMeHHO Omaromaps 5Toi
CTOMMOCTH JIEHET (PbIOUEPCHBIN PHIHOK MOYTH BCET/a TOPTYETCS C MPeMUe
0 OTHOIICHHIO K HATMIHOMY pHIHKY. Hampumep, B okTs0pe GppoHTaNbHBIN
nekaOpbckuii 8&P-KOHTpAKTH CIIOT ¢ COBEpIICHHEM OOPaTHOM CHENKH
yepes Mecsm. lleHa (bOYEPCHOTO KOHTpAKTa OTPaXaeT TEKYIIyIo
CTOMMOCTh 8&P-WHIEKCa ILIIOC CTOMMOCTh JIEHET, TPeOyeMBIX Ui
3aMMCTBOBAHMS aKIMH 10 WCTeUeHHs KOHTpakTa. [lo mepe Toro, kak
NeKaOPbCKUI KOHTPAKT MPHOMMKACTCS K MCTEUCHHUIO, €r0 CIpaBeInBas
PBIHOYHAS CTOMMOCTB CHIDKACTCS, MOCKOJNBKY KOJNMYECTBO HEH, 3a
KOTOpbIE OBLIO OB HEOOXOMMO TTATUTH MPOIIEHTHI, CTAHOBUTCS MEHBIIIE.
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Omnupasice Ha Bce 3TU MEpPEeMEHHBIE, OpAep-QUIIEPbl U JOKaIbI
TOPIYIOT pBIHKOM. TOproBis MOXeT HAauyMHATBCA C MpUKa3a
PO3HUYHOTO WM WHCTUTYLIMOHAJIBHOIO KJIMEHTA, Y KOTOPOTO €CTh
OTIpeJIeIECHHOE MHEHHe, KyJa ABWXKeTcs phIHOK. OCHOBBIBAsCh Ha
3TOM MHEHHWH, KJIMEHT BBOJMT NPHKa3 Ha IMOKYNKY WJIA HPOAAKY.
OTH mpuKasbl MOCTYNAIOT K OpoKepaM, Wi opaep-¢puiuiepaM, B IMme,
KOTOpBIE 3aTEM JOJKHBI UCIIOTHUTh JaHHYIO cAenKy. VIMeHHo 371ech
B UI'PY BCTYMAIOT JIOKAJIBI, UJIH, TO-APYTOMY, CKAJIBIIEPHI.

Jlokan pomkeH oOecreunBaTh JHMKBUAHOCTh  pBIHKA IS
WHCTUTYIIMOHAIBHBIX WHBECTOPOB. MBI TIOKYTIaeM TO, Ha YTO OpJep-
(¢wUIepsl BBICTABIIIOT TNMPOAAXH, WIM TpPOJaeM TO, Ha YTO OHHU
BBICTaBISIIOT MOKYNKW. Korma I1eHbl TOKymarens W IpoJaBla
COBIIQIAIOT, 3aKJIIOYaeTcs chaenka. Takum oOpa3oM, Koraa y oplep-
¢unepa ecTb KIMEHTCKUM Tpuka3 Ha MOKynky 100 KOHTpakToB,
9TOOBI 3Ta CJelKka COCTOsIach, €My, BO3MOXKHO, TIPHIETCS
BBICTAaBJIAITh TIOKYIIKY BBIIIE pPbIHKA, CKakeM, Ha ypoBHe 1 095,50
npotuB Tekymiero 1 095,00. Kak Tonmpko 3Ta chenka HCIOJHEHaA,
JOKall TpUHMMaeT Ha ce0sd BpeMEeHHBII pHUCK IpOJaBIIa,
HaXOMAIIETOCs B KOPOTKOM TIO3WIMM, OXHWJIas, KOTrZJa pPBIHOK
BEpHETCS K YPOBHIO, HA KOTOPOM OH OBII /IO BBICTABJIEHUS JTAHHBIM
opaep-puIepoM cBoux OHIOB. B 3TOM citydae Jokan HaaeeTcsl, 4To
PBIHOK OyzmeT cHiKatbes, ckaxkem, A0 1 095,00, utobbl oH cMor
OTKYTIUTh KOHTPAKTHI M0 OoJjiee HU3KOM IIeHe IS TOKPBITHS CBOEH
KOpPOTKOHM TO3ULIUH.

Ckanbnepsl WK JPUTpeaepsl, Mo100HbIe MHE, UCKITIOYUTENBHO
KpaTKOCpOYHBIE TpeWaepsl. Y cKajbliepa HET JONTOCPOYHOIO
PBIHOYHOTO MHEHHS, M OH MOXET Jep)KaThb MO3UIHI0 BCEro
HECKOJIBKO MHUHYT WJIM JIa)Ke€ HECKONBKO CeKyHH. Kaknplil geHb MBI
W3BICKMBAaEM BO3MOXKHOCTH IOJYYEHHUs] TPHUOBIIM Cpead COTEH
PBIHOYHBIX IBM)KEHHH. $I 4acTo rOBOPIO, YTO MPEANOYUTAI0 TIOTydaTh
no $1 Ha MIJTHOHE CIENOK, YeM MbITaThCs caenarh $1 MUILTHOH Ha
OJHOM czenke. 3a cyeT Wrpbl Ha BHYTPUAHEBHBIX JBHMKECHUSX LIEH
MPUOBLIN HAKATIIMBAIOTCS, & PUCKH MUHUMHU3UPYIOTCSL.

®proyepcHas TOProBsl — MUIpa C HyJEBOM cyMMol. B kaxmont
CHENKE €CThb BBIMIPABIIMN M IIPOUIPABINUMN, W KaXAbIH JOJDKEH
CTapaTbCs UCKaTh JIyUIIMHA BapHaHT IJIs1 OTCTAaMBAaHUSI COOCTBEHHBIX
uHTepecoB. [ist opaep-¢puiiepa 5To 03HaYaeT, 4YTO OH 00ECIeUHBACT
CBOEMY KIIMEHTY HAaWIy4Ilyl0 W3 BO3MOXKHBIX II€H TOKYIKH WIN
npomaxu. JIJis o-Kaja 3TO O3HA4YaeT IIaHC 3apadoTaTh HAa KaXIOU
C/IeTKe KaK MOXHO OOJIBIIYIO MPUOBLTH WM COKPATUTh CBOU YOBITKH.
Hecmotps Ha To, 4TO B pe3yibTaTe CO3AaeTCsl KECTKast KOHKYPEHIIHS,
B sME€ CYIIECTBYeT HeKoe momobue cumbOmoza. Opuaep-huuieps
HYKJIAI0TCS B JIOKaJIax, a Jio-
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Kanbsl — B oprep-puiepax. B pesynbrare MexIay STUMU CTOPOHAMH Cy-
LIECTBYET XpyNKasl B3aUMOCBsA3b. OHU OHOBPEMEHHO JFOOST U HEHABHIAT
JpYT Ipyra, HO OHU HYKHBI JPYT APYTY, YTOOBI 1eNaTh ACHBIHU.

Ha Mepk u nonoOHbIX eii (bpIoYepCHBIX OMpIKax CAETKH HCIOIHSIIOTCS
MOCPEACTBOM OTKPBITOTO BBIKpHKA. Tpelaepbl 1 OPOKEpHI CTOST B sIME U
OyKBaJIbHO BBIKPUKUBAIOT CBOM OMIBI M oddepbl. MbI MOIOOHBI COTHIM
ayKLMOHEPOB, MOKYNAlOIMX M MPOAAIOUIMX KOHTpakThl. Ho xox
TOPrOBIM B siMe OBbICTpee M Topas3fo SpOCTHEe, YeM Ha JI000i Apyroi
KoMMepueckod apeHe. [Ipu OTKpPBHITOM BBIKpHKE B TIEPBYIO OdYepenb
UCTIONTHSIOTCSL CHOCNIKM MO JIyYIIUM LEHaM IMOKYMOK M MpOJaX. 3areM,
KOTZIa JJIs1 BBITIONHEHHS CBOMX CIEIOK NPOAABIBI CHIKAIOT CBOM LICHBI
MpOJax, a MOKyNaTeH HOBBILIAIOT CBOU MOKYIKH, PHIHOK CABUTACTCSL.

B ocHoBe Bcero 3Toro HemucaHblil KOJIEKC MOBEEHHUS, 10 KOTOPOMY sIMa
U paboTaeT. ITOT KOJEKC 3aKI04YaeT B ce0e MPOTOKOI OTHOLIECHUH MEXIY
oprep-uiiepamu u JOKaNbHBIMH Tpeiinepamu. Hanmpumep, s npeasnaraio
50 KOHTpaKTOB MO JBa C MOJOBHHOM, U OpAep-(puiiep MOKymaeT ux y MeHs
no atoit nene. Ho emy HeoOxomumo kymuth eme 100 KOHTpakToOB, U MO
Mepe TOro, Kak OH NPOAOJDKACT BBICTABISTH CIIPOC, PHIHOK IBHIKETCS
BBepX. [10CKONBKY PBIHOK CABUHYJICS BBEPX, OH MOKyMaeT 50 KOHTPaKTOB Yy
KOro-To Apyroro poBHo mno Tpu. Korma emy ocraimocs kymuth eme 50
KOHTPAKTOB, a PHIHOK TeTeph HAXOAUTCS Ha YPOBHE TPH C TMOJIOBHUHOH, OH
CMOTPHT Ha MeHs 1 ToBopuT: "Jlait Mmue oddep".

Ero Bompoc nmaer MHe IIaHC KOMIIEHCHPOBATh MO0 Hpoaaxy 50 KoH-
TPAKTOB IO JjBa C TOJIOBMHOM Ha pacTyieM pbiHKe. S orBevato: " mpogam
Tebe 50 o Tpu ¢ MoJOBUHOM".

Temneps s HaACIOCh, YTO PHIHOK CIION3ET MO KpaliHeW Mepe 10 OBYX C
MOJIOBUHOM, TOCHe 4Yero s Oymy uMeTh "CKpATu', Wi 0e3yObITOUHYIO
crenky mo mepBbiM 50 KOHTpakTaM, W TMONY4y NpUOBUIL HAa BTOPOH
crnenke. OmHAKO €CTh MAHC, YTO PHIHOK MIPOJOIDKUT POCT, YBEIUYUBAst MOU
yOBITKH. B siMe HUKOT]a HUYTO HE TapaHTHPOBAHHO.

Xopomme opaep-Gpuiepsl B M€ BCErAa 3HAIOT, SIBJISIFOTCS JIM KPYIHBIC
JIOKAJIBl JUIMHHBIMH WM KOPOTKUMHM, IPOCTO HAOMIONas 3a HaIIMMHU
nerctBussME. CkakeM, s IOCTOSHHO MOKYTIaJl Ha pacTyIIeM pblHKe. Ternepb
y opaep-¢pumiepa ects mpuka3 Ha mokynky 100 kontpakroB. Ecnm on
YMHBIH, TO MOBepHETCS KO MHe U ckaxker: "LBJ, mait mue opdep". Eciu
emy HyHO 100 KOHTPaKTOB, 5, BEpOATHO, IPOJAaM UX €My OJHHUM JIOTOM.
S momyuyuna cBor NPUOBLIb, 3aBUCALIYI0 OTTOTO, MO KAKUM LIEHAM S
MOKyHajl 3TH KOHTPAaKThl paHee, a €ro KIWEHT MONy4YHJ Xopollee
ucronHeHue. Jlaxke eciy phIHOK IMPOJOIDKAeT PACTH M S TEPSAI0 IIaHC
npoaath 3Tu 100 KOHTPaKTOB 1Mo OoJiee XOPOILeH LIeHe, S HUKOT-
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na He Oymy 3JIMTHCS 3a 3TO Ha opaep-¢uuiepa. OH man MHE IIAHC
NpOJaTh, U sI UM BOCIIOJIB30BAJICS.

Oprnep-¢uiep nmomyyaer KOMHUCCHOHHBIE OKOJIO $2 3a KOHTPAKT,
u ecnd oH mpoBoguT B Mecsn 50 000 KOHTPakToOB, TO MOJYYUT
BasioByto mpubsute $100 000. Ho emy Taroke mpuaercst OIUIaTHTH
pacxompl — >KaJIOBaHUE KIIEPKY, YpEryJlHpoBaTh JIIOObIE OIMIMOKH,
KOTOpbIe MOTYT CHHU3HUThH €ro npuObUib. C Apyrod CTOPOHBI, JIOKal
3apa0aThIBacT WM TEpsSET THICSYM NOJUIapoB Ha crenke. [IpnObum
JOKala 3a MecsAl MOTYT COCTaBUTh MNPWIMYHYIO ILIECTU3HAYHYIO
cymMmy. Ho umeiite B Buay, JIOKa-Jibl B3BAIMBAIOT Ha CBOM ILJICUH
HEUMOBEpHBI pHcK. OHM TOPIylOT HE UYyXKHUMH, a CBOHMH
coOCTBeHHBbIMU JleHbramu. C MOMEHTa 3ampelieHus [BOHHOM
TOProBJAM 3TO pa3IW4YMe B MPUOBUIIX OT CAENOK MPHUBOOUT K
OXXECTOUCHHOMY  COINIEPHHYECTBY MEXIy opAep-puwuiepamMu U
nokana-Mu. B To ke camoe BpemMsi MEXAy HHUMH CYyLIECTBYET
nporokoi. Korma 3To ompaBmaHo ¢ TOYKM 3peHMsi OM3Heca, JIOKall
MHOTAA MOKET TIOMOYb OpAep-(QUIIepy BBIATH U3 3aTPyTHUTEIBHON
CHUTYalUH.

[lpakTuueckn Kakpash KOMIAHHS — OyOb TO CymepMapKeT C
NpeIUIoKEHUEM CIIeHUaIbHON LeHb! s Juer-Koibl nimn koMmnanus-
NOAPSAAYMK, TONydarom@as paboTy 3a CuYeT TOCYOapCTBEHHBIX
KOHTPAakTOB - BEIET OMNpENeICHHYI0 4acThb OW3Heca ¢ HeOONbIION
MPHOBUIBIO MM BOOOIIE Oe3 MpHUOBLIH. DTOMY €CTh PalMOHAIBHOE
000CHOBaHME — BBl MOXKETE MOTEPSITh HEKOTOpble NPUOBUIM B
KPaTKOCPOYHOM IUIaHE, HO CMOXKeTe 3apaborarh OoJblle IEHEr B
OymymeMm. CynepMapkeT HE MOXET TMOIyYdTh MpUOBUTE Ha
CIIeLMaTIbHOM TNpemyiokeHun 1o npopaxke [uer-Komel, HO Oyzmer
NPUBIEKATh KIMEHTOB, MOKYNAIOIIMX Apyrue ToBapsl. KommaHwus-
MNOAPSITYMK Ha JEIICBOM KOHTPAKTe Ha MPOKIAAKY JOPOTU MOXKET
paGoTaTb B HONb, HO KOMIIGHCHPYET HOTEPH, KOrja BHE3aIHO
noTpedyeTcsi PEMOHT MOCTa, U 3TH PadOTHI BKJIIOYAT B 3TOT K€ KOH-
TPAaKT.

To ke camoe pasyMHOE OOBSICHEHHE NPUMEHHMO K siMe. Ckaxkem,
opaep-humiepy HeooxomuMo KynmuTh 100 KOHTPAKTOB. S BEICTABIIAIO
LeHy Ha npoaaxy 20 KOHTPAKTOB, X MBI 3aKJIIOUaEM CHENKY. B TeueHue
HECKOJIBKMX CEKYH[ OH MOKyHaeT 1o 10 KOHTPaKTOB y Ka)KAOTO U3
NPUCYTCTBYIOIMX TpelaepoB. B pesynbraTe phIHOK BBIpacTaeT Ha
100 myskToB. Korma s mogaro aToMy opep-pruiepy CUrHal, 9ToObI
NOATBEPIUTh cAenky — "Mbl 3akmioumnn caeiaky Ha 20 1o
MOJIOBHHE", 51 BIXKY €r0 BO3MYLICHHBIH B3I, ITOCIE TOIO Kak OH
MOJCYUTA BCE CBOM CIEIIKH.

A cnpammBato: "Uto-To He Tak?"

"Mae Hazno kynuTh eme 10. 5 kynun Bcero 90" — oTBedaer oH.



PACCJIENOBAHUE

"O'keit. S mpoman Tede 30 — He 20", — TOBOPIO S €My, UCTIPABIISIS HAIITY
clenky. Bce BMecTe 3aHMMaeT JIMIIb HECKOJIBKO CEKYHI,

Ha pacrymem preiake s Oepy Ha cebst yObIToK 1o 10 JOMOMHUTENBHBIM
KoHTpakTaM. Ho Kak ckambnep s UMEI BO3MOXKHOCTHb Pas3bIrparh 3Ty
NMO3UIMI0 B TeueHue AHS. MHaue opaep-¢wuiepy mpuuuiock Obl Mpo-
r10TuTh yObITOK B $2 500. K TOMy e s yKpenmus CBOM JICNIOBBIC OTHO-
LICHHs C HUM Ha Oyyliee, Korja peIHOK OyJeT pa3BopaunBaThCsl.

[lpy CUNBHBIX MOKYNKaxX pBIHOK MOXET CHJIBHO BBIPAaCTH IIpHU
BHE3AIHO CJIA0CIONMMX obnuranusx, motoM mnpencenareds OPC Aman
['PMHCIAH Je/aeT CBOM KOMMEHTapHH WIH Ha TUKepe' MOSBISIOTCA HOBOCTH
0 TIPOTHO3aX KOMIaHWH 00 yxyamieHHd mpuObUIeid. PeHOK nemaer JI-
00pa3HBIil Pa3BOPOT M Pe3Ko CHIvkaercs. Korma 3To MpoucxoauT, opraep-
¢wtep ¢ mpukazoM Ha TMOKYNKy 100 KOHTpakTOB OOHAapy’KHUBaeT, YTO
PBIHOK TIEpETofHEH MOTEHIUAIbHBIMU TIpOAaBlaMu. 1 Bcerna Haleroch,
YTO MOCKOJIBKY TIEpe/i STHM MOMOT €My BBEIOpaThCsl U3 CIIOKHOM CUTYallHH,
TO Koryia Bce OyayT Opocarhesi Ha HETO CO CBOMMH TPOJaKaMH, OH TJISTHET B
MOIO CTOpoHy. Bo3amoxkHO, oH KyrmuT y MeHs 50 u3 cBoux 100 KOHTpakToB, a
ocTalbHbIe pa3o0beT Ha 10- U 5S-KOHTPaKTHBIE JIOTHI M Pa3AacT OCTAILHBIM.

Byner nm 3TO NOrOBOPHOH CHENIKOW, T.€. HE3aKOHHOM IPAKTHKOM,
Hapymaromei npasmia Mepk? AOcComoTHO HeT. J[oroBOpHBIE CHENKH
MPOUCXOMSAT, Korna y opaep-duiniepa ectb 50 KOHTpakTOB Ha poaaxy u 50
KOHTPaKTOB Ha MOKYINKy. Torna oH TOBOPHT JIOKaJy, sl podam Tebe 50 mo
JIBa poBHO U Ky1wiro 50 1o 1Ba ¢ mojoBuHOM. Crenka opraHn30BaHa MEXIy
HUMH, 8 HE UCIIOJHEHa B sIME TIOCPEICTBOM OTKPBITOTO BBIKPHKA, KOTJA
IIaHC €CTh Y KaXI0ro. 5 cuuTaro, Mosi IOMOIIb opAep-hHiuiepy B HaJleK/e,
YTO OH BCIIOMHHUT 000 MHE B CJICAYIOLIMH pa3, KOrJa y Hero OyJeT KpyIHas
ClIeNKa, IPOCTO XOpOIast 1eJI0Bas MPaKTHUKa. DTO HUYEM HE OTIIMYAeTCs OT
npoJaku (apMareBTHIECKOH KOMIAaHUEH COJISIHBIX PAcTBOPOB OOJBHUIIC
mo 50 IEeHTOB BMECTO JOJIapa B HAAEKAC Ha IMOMydeHHE Tropas3no Oosee
KPYITHOTO KOHTPAaKTa Ha ITOCTaBKY MEJMKaMEHTOB.

B sTukeTe m MpOTOKOJIE SIMBI CYIIECTBYEeT M UelOBedecKas CTOpOHa
BOIIpOCa, OTHIIH()OBAaHHAS HA MPOTSHKEHUH JIET. 38 MHOTHE TOZBI MPAKTHKH
S 3HAI0, YTO OLIMOKH opaep-Quuiepa MOTYT TPOIJIIOTHTH BCIO €ro
MeCSYHYI0 NMpHObUTL. HecMoTpst Ha TO, YTO sMa YpPE3BBIYAHHO KOHKY-
PEHTHOE MECTO, 51 He CUMTAIO (32 HEOOIBIINMU HCKITIOUYEHUSIMHU), YTO KTO-
00 TIPUXOIUT CIOJIa ¢ HAMEPEHHEM HaBPEIUTh KOMY-TO JPYromy. MEl
HaxoAWMCsl B 9TOM OU3HECe, YTOOBI JIeNIaTh ACHBTH, a He IS TOTO,

" Trkep - cHCTEMa, ONEPATHBHO BBLIAIONIAS TEKYILLYIO (HHAHCOBYIO HEDOpMALHO. [Ipiu. ped.
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9To0Bl YHMYTOXATh Ipyr napyra. Ha yM TOpuUXoauT aHanmorust c
OokcoMm. /IBa Gokcepa MOTyT OBITH IPOTHBHUKAMH, HO OHU YBaXKalOT
JpYT Apyra Kak CONEPHUKH.

Ha npoTspkeHMM MHOTHX JIET HUKTO PEalbHO HE MHTEPECOBANICS
MPOTOKOJIOM M JTHUKETOM SIMBI, MOCKOJBKY, Kak caMoO CO0Oif
pasymerolieecs, CUYMTaJOCh, 4YTO B SIME€ Yy KaXOIOro ObUI
CIpaBe/UIMBBIN IIAHC M0Y4YacTBOBAaTh B JeWCTBUH. [loToM B KOHIE
1980-x Hayanock paccinenoBanue ®BP, u To, yTo OBLIO CTaHAAPTHOU
MpOIEAypOH  oOmeparuid, BHE3alHO CTajJ0 paccMaTpuBaTbCs B
KayecTBE  BO3MOYKHOTO  TpecTyIUleHWs.  Tpeiiaepbl  Hauaau
OTJISIOBIBATBCS Yepe3 IUIeH0, YTOOBI YBHICTh, YTO KE MPOUCXOIHUT U
KTO 3a HuUMH ciemuT. VM 3amaBanu BONpOCEl O KaxAoOH co-
BEPILIEHHON CHEIKE, 0 KaKAOM CPE3aHHOM HMH YIJIE U O KaXIOM
npaBuiie, KOTOPOe ObIJI0 HENMPaBUIBHO UCTOIKOBAHO WITH HApYIIEHO.

PaccnenoBanue @bP noTpsciao 3aMKHYTHIA MUP TOProsiu Ha Yu-
karckoil ToproBoi bupxke m Uukarckoit Toprosoii Ilanmare. ['azersl
OBUIH TIEPENOIHEHBI ONHCAHUSMH TIPEPACCBETHBIX PEHIOB B JI0Ma
TpeiinepoB. OOBHHSeMble B HE3aKOHHOW TOPrOBOW IPaKTHKE,
Tpelaepsl CTOMKHYJINCh C BO3MOYKHOCTBIO TOTEPSATH CBOH 3apabOoTKH,
CBOM JIOMa ¥ CBO€ UMYIIIECTBO.

B Owm3Hece Bcerma HaWmeTcs HECKOIBKO '"THHIIBIXSONIOK',
JBIKAMBIX JKaTHOCTBIO. ['0BOpAIT, 4TO B O0JBIIMHCTBE Tipodeccuii 10
MIPOIIEHTOB Jofei momy4yaroT 90 mporeHToB MpuObuIel. UToOBI
npopBathcst B 3TU 10 MpOLEHTOB, OECIIPUHIMITHBIE UTPOKH MOTYT
00 JKAaTh CBOM INAHCHI, JIMOO OTKPBITO HapyllaTh 3aKoHBL. B
TpEeUIMHTEe 3TO MOXET O3HauaTh MPOBEJEHHE JOTOBOPHOM CHETIKU
WIA  pacKphiTUE  CTON-MIpHKa3a, dYToOBl  "CIAWUTH"'  KOHTpPAKT
NpyKeCTBEHHOMY Tpeiiaepy. Takue THITbI HeN30€KHO MOMaatoTcs Ha
MaxX{HAaIKAX, 3aMeUeHHbIE CHCTEMaMH KOMIIBIOTEPHOTO CIICKEHHS Ha
Mepk u Topropoii Ilamate, mocne 4Yero BBITOHSIOTCS H3  SIM.
PaccnenoBanurie @BP mpocTo ycKopuiio 3ToT mpoliecc.

OCHOBHOW yJapHOW CHIIOW B paccleJOBaHUU OBbLUIH YEThIpEe
TaiiHpIx areHTa OBP, BHeapeHHbIX HA Mepk u Toprosyto Ilanary B
KayecTBe TperaepoB. OHM HauUMHANIM TOYHO TaK kK€, KaK U BCE MBI,
CHayaia paboTas MOCBUIBHBIMH M KJEpKaMH, YTOOBI H3YYHUTH 3TOT
ouzHec. OHM MPOJIBUTAINCH BBEPX O KAPbEPHOU JISCTHULIE U KYITHIIH
MecTa, 4To0bI ToproBath. CChUIasCh Ha JIOKA3aTeNIbCTBA HEleralbHOM
TOPTOBJIM, BKIIFOYAIOITIE BUICO- U ayIM03aKcH, B sHBape 1989 rona
OBbP mnpoBeno mepBblii payHI "BH3HTOB" B JIOMa HECKOJBKHX
TpeinepoB. XOAUIu UCTOPUH, KaK TPEHAEPOB NOJHUMAIN HOYBKO U
JIOTIpaIlIMBaIM Ha Tia3ax *eH, IPU TOM, YTO UX JIETH BCE CIBIIIANH.
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Bcero na Mepk u ToproBoii nanare oOBUHEHHE MpeAbsIBHIA 45
Tpeiiaepam u xiepkam. [1o MpoHHU CyAbObI, YUUTBIBas BCE CIYXH, C
KOTOPBIMH MHE MPHUXOIWIOCH CTAIKMBATHCS HAa MPOTSKEHUU pAna
JIeT, 1 HY pa3y He Momai B 3TO YMClIo. MHE HU pa3y He IpUCBLIAIN
MOBECTKY B CYZ ¥ HU pa3y He 3aJaBajii BOIIPOCOB. Sl 3Ham, 4To ObLI B
LeHTpe BHUMaHus OBP B npomuioM U HaxoAwics MoJ 30pKUM OKOM
CornacurensHoro Jlemapramenrta Mepk. Korma Bompoc kacaercs
TOPTOBIIH B sIME, MHE HUKOTZIa HE HaZ0 ObUIO MPHYKpAIIUBATh CBOE
OTHoILIeHHe K nemy. [Ipu Beeil ctporoctu OyKBBI HAILIETO 3aKOHA ST ObI
MOCTAaBWJI IOJ COMHEHHME TOT (aKkT, 4YTo KTO-TMOo U3
npo(heCcCHOHANIOB, B TOM YHCJIE U I caM, HUKOT/Ia HE OKa3bIBaJICA B
Tak HazbiBaeMoil '"cepoil" 3oHe. Korma ®BP mpumo B sMsl,
BHE3AITHO TO, YTO MHOTHE TpeWIepbl CUUTAIN CTaHAAPTHBIMH
OIICpallMOHHBIMHU TIPOLIEAYPaMH M KECTaMU TOOpOW BOJH, CTalo
MHTEPIPETUPOBATECS Kak HapymeHue mnpaBun Komuccum mo
Toproene TosapueiMu @stouepcamu  (CFTC).  Ilpenbssunu
OOBHHEHUSI B MOIIEHHUYECTBE C MOMOIIBIO CPEACTB 3JICKTPOHHOM
CBSI3M M MOYTOBOM KoppecnoHaeHuuH. Ecian oOHapy:KuBajoch, 4TO
Tpeiiepsl 3aHUMANUCH MOJOOHOW MpPAaKTHKOH Oojee HECKOIbKHX
pa3, 3TO paccMaTpUBAIOCh KaK IIOCTOSIHHAs  IpecTyINHas
NeATeIbHOCTh, W OOBHHEHMS TPOTHB HHUX BBIBUTAINCH B
COOTBETCTBUM ¢ AKTOM O KOPPYMITMPOBAHHBIX U HAXOASAIMIMUXCA MO
BnusiHueM poaketa opranmzanusx (RICO, Racketeer-Influenced
Corrupt Organizations Act).

[To3xe cTanmo M3BECTHO, Kak Ha caMOM Jelie 3TO pacciel0OBaHue
Hauyanock. JKypuamuctel [[3Bun I'paiicunr u Jlaypu Mopse B kHure
"BpoKepbl, KOMMUBOAICEPDL U KPOMbL: MOUEHHUYECMEO U KOPPYHYUSA HA
Yukaeckux orouepcHuix pwinkax", BBINICAIICH B U3narenscTe John
Wiley & Sons (Hsro-Mopk, 1991), o6bsicunn, kak Ipencenarens
kommanun ADM - "Archer Daniels Midland" Hy»siiH Anzpeac
IIOMOT OLP OpraHu30BaTh 9TO pacciienoBaHue.
ATpOTNpOMBIIIEHHBI TMraHT — KoMmaHus ADM — mozxe
CTOJIKHYJIaCh C COOCTBEHHBIMH MPOOJIEMaMH € 3aKOHOM U 3aIllaThia
OecrperieeHTHIl mTpad $100 MUIUIMOHOB Ui YperyJIUpOBaHHUS
CyJa TO TMOBOAY HAapyIeHUs AaHTUTPECTOBCKOrO (henepaabHOro
3aKOHOJIATENILCTBA B OTHOLICHHH KapTeJIbHOTO IIEHOOOpa3oBaHMs, a
[Ipencenarens ADM, Maiikn AHnpeac, oka3aicsi cpead TeX, KOro
MIPUTOBOPUIIM K TIOPEMHOMY 3aKkiroueHuto. OnHaKo B cepeauHe
1980-x Anapeac u ADM cornacunuck o0y4arh areHTOB DBP,
9TOOBI TOMOYb UM BHEIPUTHCS HA TOPTOBBIN IO

"IlponomxuTensHoe  pazouapoBaHue  AHapeaca  Toprosoif
[Nanaroi, ero TBepAoe yOexKIEHNE, YTO TOPTOBBIH IOJ 3TOH OUpPKH
OBbUT MOIICHHUYECKUM W MaHHITYJIMPYEMbIM PBIHKOM, TJ€ TOIYYHUTh
CIpaBEJIBYIO
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LEHY 4YeCTHBIM IyTEM HEBOMOXKHO MOaXe Il WICHOB OUpXKH,
TOJIKHYJIO €TO OOpaTUThCS K TOCYNApCTBY C KanoOOH B OTHOLICHUH
ycJI0BHI Ha (hprouepcHBIX phIHKAX'", — mucanu ['peficuar u Mopse. B
koHie 1984 roma ADM oOparunace B umkarckwii opuc CFTC,
KOTOpBIH IepeHanpasul komrnanuto B OLP.

I'sans B mpomuioe, MOXKHO CKa3aTh, yTo uHTepecy @bP k ToBapHO-
(BIOYEpPCHOH TOProBie CIIOCOOCTBOBAMI KOHTPACT MEKIY OOILEi Kaj-
HocThl0 1980-x W mmKapHBIM cTwiaeM TpeiinepoB. Kak MHe
00BsICHIIN, TOBapHBIE Tpeiaepsl B Yukaro B cepeanne 1980-x MHOTO
pa3 mpuBieKanu K ceOe mpuctaibHOoe BHHMaHue. [lommuMo Bcero
MIPOYEero, OHM KyNaJlUCh B POCKOILIM Ha TIia3ax y Bcero ropoga. K
TOMYy J€ HEKOTOpBIE MOJIOJbIE TpeHAepsl TPAaTWIM CBOM JAEHBIU
HKCTPaBaraHTHBIMH CHOCOOaMH, B TOM YHCIIE Ha a3apTHBIC UTPBL, YTO
CTaHOBWJIOCH OJIaroJaTHOH MOYBOW Uil TMEpPECYAOB M JOMBICIIOB.
Korma ®BP mpocnymmBano 3anmcu TeneOHHBIX PasrOBOPOB
YHUKarcKux OyKMEKEpOB, BBIACHUIIOCH, YTO CaMble KPYITHBIE a3apTHBIC
UTPOKM OBbLTH TpelaepaMu. B HEKOTOPBIX pasroBopax Tpeineps
XBaCTaJIUCh, YTO UX HE BOJIHYIOT IPOUTPHIIIN CTABOK, TOCKOJIBKY OHU
BCET/ia MOTYT BEpHYTh JCHBIM HA CIIENYIOIINI JeHb Ha OupiKe.

S cumTaro 3Ty JeMOHCTpauuio "KpyTU3HBI" OOJbIIE XyTUTaHCKOH
OONTOBHEH, YeM pealbHOCThIO. Takux TpelaepoB MEHBIIMHCTBO,
OHM HUMeNMu Jena C OyKMeKepaMH W XOTEIH COOTBETCTBOBATH
TEHEBOMY MHpY, pa3roBapuBasi Tak, OyJTO OHH Takue ke, Kak J[oH
Junmuamkep. B mupe "Oenoro xieba" MHOTHE IO (haHTa3HPYIOT
Ha TEMy COBEPUIEHHOTO TPECTYIUIEHHS WM JaXe CTPAacTHO
YBIEKAIOTC MHUpPOM TaHrcTepoB. OHHM Jake HaxXoAiT HEKOTOPYIO
POMaHTHKY B MaxXMHALUAX U B TOM, YTOOBI MEPEeXUTPUTH 3akoH. Ho
3aTeM HacTymaeT OTpPE3BJICHHE PEabHOCTBIO, U BCE 3TO OOJbILIE HE
KaXXETCs BECEJIbIM UM pa3BieKaTelnbHbIM. FIMEHHO 3TO MPOM30LLIO C
TEMH, KTO CTOJIKHYJICS C TPEIbSBICHHBIMH OOBHHEHUSIMH H
BO3MOXKHOCTBIO TMOTEpATH Bce. Torma cTrajo He J0 UIyTOK.
[MocnencTBus UX XyJIUTaHCKOH OONTOBHH M JEWCTBUN MpPEBPATUIIMCh
B OTPE3BIISIOIIYIO PEATBHOCTb.

Hns tpeiinepckoro coobmectBa paccienoBanue DBP  crano
MTOJTHOM HEOXKUAAHHOCTRIO. OJIHAKO, OTJISIBIBASICh HA3a]l, TOMHHUTCS,
HEKOTOpBIC JIIOAW 3asABJBUTA O HAJIMYUU CIIyXOB o "denepanax" Ha
nony. IlpuMepHO 3a mIecTh MecsleB OO0 TOrO, Kak 3Ta HCTOPHUS
BBIMJIECHYJIaCh Ha CTPAHUIIBI T'a3€T, OJMH JPY>KECTBEHHBIN UCTOUYHHUK
MHE Ha caMOM Jejie HaMeKHYJ1 O JaHHOM pacCielOBaHWU. OTOT
WCTOYHHMK TIO3BOHIJI MHE B cepemmHe 1988 roma um mpemioskui
BCTPETUThCA Ha JlaHde. MHOTHE TOABI 51 TIOMOTal, HUYEeTo He Mpocs
B3aMeH, TaKOMY OOJIBIIIOMY YHCITY JTFO-
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Jedl, 4TO MHOTZA KTO-HUOYIb CTapaeTcsl CAeNaTb 4TO-TO A MEHS B Ka-
YecTBe Kecta OnmarogapHocTH. OT 3TOro MCTOYHHMKA ONaroAapHOCTh MO-
crymuna B ¢opme npenynpexaeHus. OH ckazan MHe, yto OBP crenut 3a
MHOM U3-3a mpouuioro Moero otua. [lotom oH 1006aBUI MHE KOE-YTO eIle:
TOTOBUTCS OIEepalys, CBI3aHHas C paccieOBaHUEM CUTYallu Ha TOPrOBOM
TOJIY, U 51 MUIIIEHb TaHHO omepanuu.

Jlo Tex mop, moKa UCTOPHS He BBIIIA B 3ar0JOBKH Ta3eT, s MoI4asl 000
BCEM, UYTO MHE ObUIO cKazaHo. S OmaromapeH STOMY 4YeJOBEKY 3a €ro
npenynpexacHre, XOTs U He 3Haro, ObUIO JM CcKa3aHHOe mpaBnoi. [Ipe-
IOyNpeKAeHHs ¥ CIEKYISIUN Ha TeMy, 4yTo B ouH u3 nHeld @BP mobGepercs
0 sMBbI, ObUIM Bceraa. OTH "KPUKH O BOJKax" TPOJODKAIUCH Ha
MIPOTSXKEHUN MHOTHX JIET, U 51 HE BOCHPHUHSI CAETaHHOE MpexypexIeHIe
CJIMIIKOM CEPbE3HO.

Uro kacaeTcs HaOmoAeHus 3a MHOH co ctopoHsl ®BP, moeil u3Ha-
YanbHOH peakuue ObUIo yAuBICHHE, a ToToM THeB. B 1984 roxy Hajorosoe
BepoMcTBO CLIA mpoBepuiio BCio MO0 OaHKOBCKYIO HCTOPHIO, IIPUYEM HE
C LIETIbI0 ayAUTa HAJIOIOB, a JJIsl IPOBEPKU JEHEKHBIX CyMM, MOCTYIAaBIINX
Ha MOH cueT M yxoauBuMX ¢ Hero. B 1985 roxy ®BP npeanpussio ToT
HeopuIanbHbI BU3UT B Salomon Brothers. Teneps oHu cHOBa cienuin
3a MHOMH, MBITasiCh HAWTH HEKYIO CBA3b MEXKIY MHOIO M OpraHHU30BaHHOM
MPECTYMHOCTBIO0. YBEpSIO Bac, KOraa nogo0Hoe MPOUCXOIUT, BbI HAUMHAETe
HepBHMYaTh. HUKOMy He Xouercst ObITb OOBEKTOM pacclelOoBaHHs CO
croponsl ®bP, CB/1 (CiyxObl BHYTPEHHHUX AOXOAOB) MM KOT0-THOO ele.

B Tedenue nByx NeT nociue TOro, Kak pacciefoBaHUE CTAJIO0 AOCTOSTHUEM
TJIACHOCTH, TOPTOBBIM IO HAXOAWICS B CHJIBHOM HaIpsKEHUH,
MOCKOJNIbKY CyleOHBbIE TPOLECCH MO BBIABHUHYTHIM OOBHHEHHSIM IIPO-
nospkanuck. [lapHu, 3HaBIIME IpyT Apyra BCIO )KU3Hb, BHE3AITHO TEpecTalu
obmarees. Kaxxapiit Gosuicst, 4To APYyrod coriacuics IaBaTh HOKa3aHUsS CO
CTOPOHBI rocyJapcTBa. Tpeiepsl cTalu MOXO0XKH Ha MPU3PAKOB, UX Tena
OCTaBaIUCh B sIME, HO MBICIIM OBbUIM TIe-TO AaJieko. SlMa mpeBparunach B
ynel momo3peHuii. Bl Mornmu yBuAeTs mapy peOsT, MAyIIMX MO 3ajly H
NPUKPBIBAIOIIMX PTHl pyKamy, 4YTOOBl HHKTO HE MOT YCIBILATh HX
pasroBop. TenedoHHbIE 3BOHKH AENAIUCH TOJBKO C IUIATHBIX aBTOMATOB,
BHE CTeH OHMpKH. OTO BBINVIICNO Kak CLEHbl u3 ¢uibMa MapTtuHa
Cxopuese, TOJBbKO peajbHbIE Tepod ObUIM pPa3sHOW  3THUYECKOU
MPUHAATICKHOCTH U UX (DaMWINK OKaHYMBAJIUCh HE TOJIBKO Ha TJIACHBIE
OYKBBL

ITo mepe Toro, KaK OOBMHHTENBHBIE MPOLIECCH Pa3BHBAIUCH M pac-
CIIeIOBaHHE OXBaTHIBAJIO BCE OOJIBIIEE YMCIIO MTOJ03PEBAEMBIX, HEKOTO-
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pble pedsita, OT KOTOPBIX HUKTO HE OXHMIall CTYKayecTBa, cpaszy
CTaly CBUJICTENSIMH CO CTOPOHBI OOBHMHEHHMS. Jlpyrue, OT KOTOPBIX A
OXKHJaJl, 4YTO OHH PACKOJIIOTCS MpPHU TEPBOM HAKUME, OKa3aJIHCh
CTOMKHMMHM, BBIAEpKaIM CyOsl W ObUIM oOmpaBdaHel. MHoraa
YejoBeUecKas HaTypa NOA JaBJIEHHEM OOCTOSATENBCTB MOXKET
MIPOSIBIIATBCS B CAMOM yIMBUTEIHHOM CBETE.

Beerna, korma B AMe MOSBIAJICS TpeHAep C HOBBIM WIEHCKUM
3HA4YKOM, MBI MPUYUCIISUIN €T0 K TpeTbeMy copTy. "Kak Te0st 30ByT?
Otkyma TeI? KTo THI Takoif?" A 3areM, pagu cMmexa, MBI €ro
oObickuBany. S1 Has3piBanm 3TO "NPOBEPKOM Ha YECTHOCTH', Koraa
BBINVISASIIEMY TOPSAO0YHBIM IApHIO YCTPAUBAIU TSKEITYIO TPOBEPKY.
OnHako BO BCEX HAIIMX IyTKax ObLIa JOMs cepbe3HocTH. Hukorma
HETb3sl ObUTO OBITH YBEPEHHBIM, KTO 3TO OBLI, U YTO OH cOOMpascs
JienaThb.

Juis mHorux Tpelinepos paccienosanue DBP o3Hauano koHer
Xopommx BpeMeH. Tpeiaepsl TshKeno padoTand, UrPald U XOpOLIO
OTABIXaJIH, IPUOOPETAIH Maccy NPeAMETOB POCKOLIH U "Hrpymiek”.
Ecn B 1980-x B Hblo-Mopke GbIM CBOM TAHIYIOIIME MAIbUMKH
Yomn-crputa, To B Uukaro rapuieBajgu MECTHBIE IIMXKOHBI. Te, KTO elle
HEaBHO 3aJupal HOC MEepei BCEM MHPOM M3 3aTEMHEHHBIX OKOH
TMMYy3MHOB W "dep-papu", BHE3allHO IMOYYBCTBOBAJIHM CBHUPETIBIN
B3[JIA]] HAIlPaBJIEHHBIX Ha HUX Kamep. OHU mepecMaTpUBAIN CBOM
00pa3 HU3HU B CTOPOHY YMEPEHHOCTHU, OCTaBJISIS "POJIIC-POHCH" H
"Mepcenech" IoMa M OTIPaBISLICH Ha padoTy Ha "Omdi3epax” win
MUKarnax.

Wx HepBBI OBUTH Ha Tpezeie He TOJBKO U3 CTpaxa Mepes TeM, 4To
MOTJIO CITYYHTBCS, HO ¥ U3-3a UX COOCTBEHHOIH HEYBEPEHHOCTH, KaK
XKWUThb Jajplie. Ha ux numax MokHO ObLIO MPOYUTATh CTpafaHHe OT
HE3HaHHs, YTO HaJl0 TOBOpUTh, ecii OBP HauHeT 3amaBatTh mpsiMble
BOMPOCHI. JIOJKHBI JIW OHU CTaTh CBUACTEISIMH OOBHHEHHMS, YTOOBI
CIIacTU CBOM LIKYPBI, IPHHOCA B XKepTBY Onm3kux npyseid? He caact
M uX OMmmKaimil Apyr 0OBHHEHHUIO O BceMH noTpoxamu? He nmenn
M OHM KaKUX-HOO JIeNl ¢ KeM-TO, KOMY HeNb3sl IO-HACTOSIIEMY
noBepATh? M OHM TONKIM U3 MYCTOTO B NMOPOXHEE, YTO UM CIIETyET
JenaTb U 4TO OHM OyAyT AenaTh. Bce 3TO MPOMCXOIUIO B TEUECHHE
"moero" gecsatuneTus, B 1980-x, Korjga Kaxablii cTapalics BBITIISICTD
OOXBMM arHieM, HO MHOTOJIETHSSI APYKOa YHHUTOXKAIACh POCTHIM
memykoM. B 3Toil atMocdepe HemoBepHs M HEONPEACIEHHOCTH S
BUJICN, KaK MHOTHE TpeWaepsl 3aMbIKaIMCh B cebe, HX KU3Hb
PYILINIACh, U OT IJMTENBHOM PYKObI HE OCTAaBAIOCh U Clelia.

UYro kacaeTcst MEHsl, TO s clial CIOKoHHO. U 3T0 OBUIO He MOTOMY,
9r0 g OBUT KpPYTBIM IapHeM, KOoTopoMy IuieBatb Ha DPBP. Moe
camMo00-
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JaJaHue UCXOAWIIO U3 3HAHUS, UTO sl OyIy Nenarh, €CIM MEHS BBI3OBYT IO
noBecTKe. S ObI cTaj OTBEeYaTh Ha BOMPOCH C TIOMOILBIO COBETOB aJBOKATa,
HO s OBl HHMKOrZIa HE cAal Apyra WiM Koiuery. Moe BOCIHTaHHe He
MO3BOJISUIO JPYTMX ajbTepHaTHB. SI HUKOrga He cran Obl "Kpbicol',
CTy4Yalle Ha KOTro-To APyroro. OTOMy HpaBMIly YECTHU HAy4WJ MEHsS MOH
oTel.

W XoTs MoBeCTKH s Tak M HE MOJIy4Ws, B TOT MOMEHT, KOIJia paccie-
JIOBaHHUE TOJIy4WJIO OIJIacKy B Tpecce, s MPEANpHHST Mepbl IpPeaocTo-
poxkHoctu. S Hausnm ajgBokara Toma CamivBana, OBIBIIETO MPOKYpopa,
paborasmero B ropuandeckoii pupme "Jenner and Block". Oto crano ms
MEHSI HEKOEH CTPaxOBKOH, IIOCKOJIBKY HUKTO HE MOXET 3HaTh, kKoro ObP
HayHEeT JOMPAIINBATh CIEAYIOMINM.

Tpeiinepsl, KOTOPHIM TIPEIBSBIIN OOBUHEHUS, HHOT/A MOJXOIUIN KO
MHE 3a COBETOM, IOCKOJBbKY 3HAld MOI OHOTpaduio M MOW OIIBIT.
HexoTopsle mroau nake HE XOTENMN pa3roBapuBaTh Ha TEMY paccieOBaHMUs.
OHH GOSIIHCH, YTO 3TO MOXKET OBITh MHTEPIPETUPOBAHO KaK CO3JaHHE
NpenaTcTBUi mpaBocynuio. Ho korma y mofell mpoOieMbl, OHM HILYT
COBETa y KOTO-TO CHIILHOTO. JIJ1s1 MHOTHX TpEHIepOB TaKMM YEJIOBEKOM ObLI
s. 5] Bcerza coBeToBaNl HAHATH aABOKAaTa M CIIyIIATh €ro COBETHI. J[Ba pa3a s
OyKBaJIbHO (PM3MYECKU TPUTAIINIT K aABOKATy BYX BAIIOTHBIX TPEHIEPOB,
KOTOPBIX 5 3HAJI CO CTYAEHYECKHUX JieT. OHM Tak HEpBHUYAIU, YTO HE MOTJIU
pELUThCS TONTH CaMHu.

B onun u3 qHel s npuien k Tomacy JlapkuHy, aiBOKarTy, 3alUILIABIIEMY
OJHOTO Tpeiinepa, KOTOPOMY B XOA€ paccieloBaHUS MPEIbSBUIN
obBuHenue. Korma mens emy mpencraswiud, Jlapkun ckazam: "S Bcerna
XOTeJ BCTPETUThCA C BaMu'.

"Tlouemy?" — cpocHI 51 ¢ HEOOIBIIMM MTOJ03PCHHEM.

"[loroMy 4TO B T€YeHHE ITOTO PACCIENOBAHUS HU YbE UMS HE YIO-
MHUHAJIOCh TaK MHOTO pa3, — paccMmesics JlapkuH. — A BaM Tak U He
MIPUCIIATH TIOBECTKY".

MHe roBopunu, 4To Moe MMs npoxoauno B orderax ObP o manHOM
paccienoBaHnu, U3BeCTHBIX, kak Popma 302. Korna tpelizepaM 3amaBanu
Borpockl, areHTsl OBP cripammBanm, kak 1oiaro oHu paboranu Ha Mepk U B
Kakux sMax ToproBaiu. Korma oHM y3HaBanmM, 4TO Tpeiep Kakoe-TO
Bpemsi pabotanm B 8&P-ame, cpasy 3amaBanuch BOMPOCHl 000 MHE H
HECKOJIBKMX JIPYTHX KPYIHBIX WIpoKax. MHE TOBOPHJIM, YTO B OTBETax
OOBIYHO TOBOPHJIOCH, UTO I KpyNMHEHIIHH Urpok B 8&P-ame. O ToM, 4TO
eme 3ty Tpeinepsl ropopwn OBP, s Gonbpiie HUKOrAa He ciblmail. B
XOJIe TOTO pacciieloBaHMUs MeHs HU pa3y He JONpaIluBaIi.
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Ho s y3nan, yro mpusiekan BHuManue PBP, moromy 4ro ObuI
KPYITHBIM HTIpOKOM B 8&P-sMeé M OJHOBPEMEHHO COBIAJENIbLIEM
Opoxkepckoii rpymmbl "Associated Brokerage Services Company", nim
"ABS Partners". ABS ocnoBana B cepenune 1980-x Maypu
Kpasutuom u Ttpeiinepom Jxummu Kaynentucom. Ha mpoTsoxennn
MHOrux jer Maypu u [KuMMU ObUIM COIIEpHHKaMH, HO TeM He
MEHEe OHHM OOBEOUHWIUCH, YTO B KOHEYHOM CcYeTe IPUBEIO K
CO3aHMI0 OJHOM M3 HamOoJiee BIMATENBHBIX OPOKEPCKHX TPYI Ha
noiry Mepk.

Korma s TOmpkO HayMHAI TOProBaTh, OpOKEPHl  YacTO
(hopMHpOBaIM JpPYyXKECKHE acCOLUAlliH, IOTOBAPHBASACH ITOMOTATh
JpYyT PYTy WCTOJNHATH NMPHKa3bl KJIMEHTOB M JEIHUThH MOTydacMble
KomuccuoHHble. [lo3ke, MO Mepe pacmpoCTpaHEHUs BIHSHUS
OpOKEPCKUX TPYII Ha MOy OUPKH, STH aCCOIMAI[H CTAHOBHIINCH
Oosee (hopmanuzoBaHHBIMU. He3aBucuMBble OpOKEpHI TBITANUCH
BOCTIPETISATCTBOBATh 3THUM IIpOLieccaM, JIOOOHpPYsI TPHUHATHE HOBOTO
MpaBuiia, KOTOpPOE€ B KOHEYHOM CHYETe CTaj0 3aMacKHpPOBAHHBIM
07arocIoBeHHEM OPOKEPCKHM IpyMIIaM. DTO MPaBUIIO TJIACKIIO: €CITH
qieH OpOKEepCKOW TPYNMBl He HMeeT (PMHAHCOBBIX PECYpPCOB IS
MOKPBITHS OIIMOKH MM HETIPOIIEIIEH CAEIKH, WIEHBI 3TOW TPYIIIHI
JOJDKHBI CITOCOOCTBOBATH YPETyIUPOBAHUIO 3ToW cuTyanuu. Ilocie
kpaxa 1987 roma, korga M3-3a OIIMOOK TaK MHOTO OpOKEpOB
BCIUTBIO OpIOXOM BBepX, OpOKEpCKHE TPYMIbl MPeTOCTaBUIN
KPYITHBIM KJIHEHTaM COOTBETCTBYIOILME TapaHTHU. B nanmbHeimiem
WH-CTIIYMOHAJIBI TIPEANIOWIN UMETh €0 ¢ OPOKEPCKUMHU IPYIIIaMHy,
a He C He3aBUCUMBIMH OpOKEepaMH.

ABS 651112 BO (h)bIOUEPCHOI TOPTOBJIE CBOECTO POJa CITUCKOM "KTO
€CTh KTO", BKIIFOUAIOLINM TakuX Jifoaei, kak xex Canmep, Maypu
Kpasurn, Txummu Kaynentuc, 6pokep Maiikn Kpaiict, 1 Maiik
Ier-Tec, coBnanenen kmupuaroBoit gupmer "RB&H Financial". Otu
JIFOAN TIPEACTABIAIN co00M MOITHYI0 KOMOMHALINIO OJTUTUIECKOTO
BIIUSHUS, (hrHAaHCOBOTO IOTEHIIMAaIa u IEIIOBOM
MPOHUIATENFHOCTH, 4TO Aenano ABS o4eHb CHIBHBIM CONEPHUKOM
Ha TI0JTy OUpXKU.

ABS wuMena BO3MOXXHOCTh TMPUBIICKATh KIMEHTCKHH OW3HEC CO
Bcex siM Mepk. B oOMeH Ha 3akiTioueHre KOHTPAKTa, YTOObI KIIUEHT
MOT TI0JIb30BaThCs OpOKepcKrMH ycimyramu ABS, KoMHCCHOHHBIE IS
ITOr0 KJIMCHTa ObUIM 3HAYMTENBPHO HWXKE CTaHmapTHex $2 3a
KOHTpakT. [loka mena OpoOKepcKUX TPy IUTM XOPOIIO, HEKOTOPHIE
CTalM CYMTaTh, YTO OTH TPYNIBl HMEIOT HECTPaBEeIINBOE
MIPEUMYILECTBO B BUAY MX pa3Mepa U BO3MOKHOCTEH.

Buumanne ®BP Opuio mpusnedeno k ABS mocie Toro, kak
OJHOMY U3 TPHUHLMIIATOB W JABYM OpoKepaM MpexbsSBUIH
0OBHHEHHE B JOKa-
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3aHHOM TMOJYYEHUM HAIUYHBIX B OOMEH Ha CIENKH, COBEpPIICHHBIE C
arentamu OBP, BHenpeHHBIMH Ha OMpPXKY TOJ BUIOM TpeiinepoB. Bos-
MOXHO, Opokepsl ABS "Bucemu Ha kprouke' — 00 3TOM MOXKHO JIMIIb
rajath — ¥ MOMyYalld KPYIHbIE CYMMbl HAIMYHBIX, KOTOPBIE €KEMECSYHO
JEMUINCH B 00X0]1 Kacchl. Mory ckasath, 4TO B TEUCHHE JBYX JIET, KOT/A 5
0511 coBagenpleM ABS, HUKakuX 4eMOJAHOB ¢ HAIMYHBIMU HE OBLIO.

U3-3a moeit csizu ¢ ABS 1 Toro dakra, 4to s Takoii KpymHsiil urpok, OBP
HBITANIOCH TOONMMKE 1Moa00paThes ko MHE B 8&P-ame. Ho s m apyrue
Tpel/iepbl-BeTEpaHbl CTOSIIM HAa OJHMX M TeX K€ MecTaXx B fAMe Ha
HPOTSHKEHUH MHOTHX JIET. DTO MECTO - Hallla TePPUTOPHS, HAIlla 3eMII,
KOTOpyro MBI 3amummany. Korma Bel co3naere cebe MECTO B siMe, HUKTO HE
MOXET MPOCTO MPUHTH U 3a0path ero y Bac. IMEHHO 3TO s OOBACHHUI B
OJIMH U3 JIHEW HOBOMY JIOKAJIbHOMY Tpeiepy.

Or1oT MHUMAEHT Tpousomen B 1987 romay, mepen KpaxoMm M 3aj01ro 0
TOT0, KaK y MEHS WM y KOTr0-TO €ll€ MOTJIM MOSBUTHCSA MOAO3PEHUS O
paccnenoBannn OBP Ha momy. Korza st kak-To yTpom Impuiien B AMmy, s
YBUJIE HOBOTO Tpeiijiepa, CTOSLIEro Ha HameMm Mmecte. "Thl HE MOXKeIb
31€Ch CTOSITh", - CKa3all s eMy.

"I[louemy?" - cipoCHII MEHS TOT ITAPEHB.

"[ToroMy 4TO TMapHH, KOTOpbIE CTOST 3/1€Ch, CTOAT HA 3TOM MECTe
MHOTHe roabl. Y1 MBI CTOMM 3/1€Ch. A TBI - HE MOKEIIL".

Jixorn Bebep, Moii KIIepK U MOMOIIHUK B SIME JIOJITHE TO/IbI, HATOMHHMIIA
MHE, YTO B TOT JI€Hb 5 MOBEPHYJICA K HEl U cKa3a: "ITOT mapeHs MoX0x Ha
arenta ®bP".

ITo mpaBJe cka3ath, 1 HE IOMHIO, TOBOPUII Jik 3T0. Ho 1 Ha camoM nene
TIOMHIO, YTO 3TOT HOBBII JIOKaJ OOJBIIE HE TBITAICS TPOPBATHCS B HAIIH
pazsl. [locne Toro, Kak pacciefoBaHUE BBUIMIOCH B TIPECCY, S y3HAM, YTO
3TOT mapeHs oauH u3 "demepanon"”. [To3xke MHE ObLIO 320aBHO TPOYKTATH,
yro areHTel ®BP mpiTamuce ToproBath B 8&P-ime, HO JeHcTBHA
Pa3BUBAIMCH CIMIIKOM CTPEMHUTEIBHO M CIHWIIKOM SPOCTHO. B kHure
"Bpokepbl, KOMMUBOANCEPLL U KPOMbl. MOWIEHHUYECBO U KOPPYnyus Ha
Yuraeckux ¢hvrouepcnvix pvinkax” (Brokers, Bagmen & Moles: Fraud &
Corruption in the Chicago Futures Markets) aBTOpsI 0OBSCHSIOT, YTO JBa
arenta ObP, BHenpennbie Ha Mepk, Havanu Toprosats B 8&P-sme 3a maThb
MecAIieB 10 Kpaxa. B "depHbI moHeAeNbHUK" MX TPSCIO TaK ke, Kak
BCEX OCTAJIbHBIX, M OHM TIOHECIH JIOCTATOYHO Cephe3Hble YObITKH. [locime
MCUE3HOBEHUS C TOPTOBOTO MOJIa HA HEOOIBIIIOE BPEMSI OHU BEPHYJIUCH, HO
obxomumu 8&P-samy. OHM HanpaBUIIKCH K sIMaM WHOCTPAHHBIX BAJIOT, TJIE
TeMIl ObLT HEMHOTO MeJIJICHHEE.
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Ilo xomy paccnenoBaHusl Ha IOBEPXHOCTh BCIUIBIBAIM U JPYTUE
cdabpukoBanable 000 MHE ucTopud. OIMH M3 MOHMX 3HAKOMBIX,
KOTOPOMY TpPEObSBUIN OOBHHEHHE, CKa3ajl MHE, YTO HEKOTOpHIC
Tpenaepsl, cotpyaHuuasimve ¢ ®bP, He XOTenn CBUIETENbCTBOBATH
IIPOTHUB OIPEIEIIEHHOIO TPEUAEPA, IIOCKOJIBKY IIPEAIOJIArai, YTO OH
umeeT "cBsi3u ¢ Madueit”. [loxoxke, 4TO 3TUM MOJO3PEBACMBIM B
CBsI3sIX ¢ Madueil yenoBekoM ObLT 5. boJjple Bcero MHE HpaBUTCS C
M3yMJICHHEM CIIyLIaTb O TOM, KaK S BbI3bIBAI IIONO3PEHHE, KOrna
4acTo OOBSTUSIMU M TOLETysIMA IPUBETCTBOBAN Tpeiinepa, KOTOPOro
3Hato ¢ 14 ner. IlpuBeTcTBHE IBYX MYXUMH MONOOHBIM OOpasoM —
npuBblika Craporo CBera, B TpaauLMsIX KOTOPOIO S BBIPOC, —
TOBOPIJIO O TOM, 4TO Mbl "uneHsl Maduu" -coobmamu OBP
HEKOTOPbIE TPEHAEPHL.

S nomyckaro: BecbMa PUCKOBAaHHO TOBOPUTH JtOAsM, 4yTo DBLP
JEpKUT MeHsl mon HaOmoneHueM. KTo-To MokeT momgymaTb, YTO
@®BP, BepoATrHO, ectb uyTO mouckarb. Ho mpaBma B ToM, 4TO 4
HaXoAWJICs IMOJ HaJ30pOoM IO JIBYM NpHYMHAM: OfIHA U3 HUX — MOHU
OTell, ApyTas — cTpeMHUTeNbHas Kapbepa Tpeiinepa. CooTBETCTBEHHO
MOJIOZION WTalo-aMepUKaHell, HMEIOUMH [Ba KpAacHUBBIX JIOMA,
MpeKpacHble MAaIlMHBI M COOCTBEHHBI CaMoOJIeT, OYeHb XOPOIIO
NOAXONWI TOJ 3apaHee OMNpeNeNieHHyl0 cxeMmy - OoJee
CTEPEOTHITHYIO, YeM uTo-u0o eme. [To muenuto ®BP, MHe nomkeH
OBbLT IOMOTaTh KaKOH-TO CTaBIIMI MpPUTYEH BO s3bIIEX "KPECTHBIN
oren .

Ha TtoproBom mosiy y MeHS Toxe ObLJIO MHOTO 3aBHCTHHKOB, HE
TOJIBKO M3-32 MOHUX YCIIEXOB, HO €Il€ M U3-3a MOEH CBS3U C ABYMS
HanOosee BIMATEIBHBIMU MTpOKaMHu Ha Mepk - Maypu u J[)xekoM.
Bparos Ha ToproBoM oty y Hac ObUIO IpeocTaToyHo. B Mou mepBbie
JHA — KOIZa Yy MEHs €Il€ HE XBaTajllo, MOXKHO CKa3aTb, YyBCTBA
TaKTa, — MEHS MOXKHO OBbLIO cuMTaTh 00y30ii anst Maypu u Jlxeka.
Tem He MeHee Maypu 3amuinan MeHs HE TOJNBKO H3-32 MOMX
CrocoOHOCTEl Tpelizepa, HO M W3-3a €r0 HEM3MEHHO XOpPOIIETo
OTHOIICHHS K MOEH MaTepH, KOTopast OblIa ero COTpyAHUKOM. JKeK,
MpeofoNIeBIINK HeMallo TpyaHOcTel, BbiOMBasice m3 Cayt-Calina,
npexxae deMm ommuwics B yHuBepcutere Hotp [am, 3apaboTaB
CTUIIEHIMIO HAa OOKCEPCKOM pHHIE, paclo3Hal BO MHE Ayx Ooiia.
JIxek ¢ OnarogapHOCTBIO OTHOCHJICS K MOed MarepH, OecriaTHO
TOTOBHBLICH €ro IOpUAWYECKUE Jefla, KOrAa OH ObUT MOJIOABIM
a/IBOKaToOM.

ObP Hu pa3y He JONpalIuBaiO MEHs B CBA3H C PACCICAOBAHUEM,
XOTS S 3HAJL, 4YTO OHO UHTEpecyeTcss MHOK. Ho OHU BolIIM CO MHOU
B KOHTakT IO JAPYTMM MpHYMHaM. S IPOKUBal TOrJa B OXpaHAEMOM
KOHAOMHMHUYME BONM3M XWHCADHIA, CTaporo M 3JEraHTHOTO
IpUropoaa
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Uwmkaro, xorna mae coobmmmm o Busure OBP. Korma ogHaxasl yTpoM s
BbI€3XKaJl HA CBOEH MaIllMHE, S 3aMETHJI, 9TO MOJIOJas JKEeHIIMHA Y OXpa-
HSEMBIX BOPOT HE ObIIa TaKOH MPHUBETIMBOM, Kak 00braHO. OHa BRITIISACTA
HamyraHHOW W pa3apaxkeHHOH. "3mech Obuto OBP m wmckamo Bac”,
cKa3zaja OHa.

"OHu 3mech ObUTH, HEyXenu?" — CIOpocws s HeOpexHo, OpocHB
B3I B 3€PKAIO 33]JHETO BHIA.

"Ila, HO 5 WX HE IMycTHA".

"Bbl yBepeHBI, YTO OHM WCKaJId MEHS, a He KOro-HHOyms mpyroro?" S
3HaJ, YTO B HAlleM KOHJOMHUHHYME HEJaBHO MOCEIHJICS HEKHH OBIBIIHN
nmonmutuk u3 Chicago First Ward, mpoTuB KOTOpOro OBLIM BBEIIBHHYTHI
OOBUHEHUS B KOPPYITIHH.

"YBepeHa, ceroaHs OHU Mckainn Bac. OHH CKa3alld, YTO XOTSAT, YTOOBI ST KX
BITyCTHJIa, 9YTOOBI OHM MOTJIM IIOCMOTPETH, T1Ie BBI )kuBeTe. Ho B Komtemke
s y9yCh Ha FOpHcTa. Sl 3Hala, 9TO HA/I0 CIIPOCHTH, €CTh JIM Y HUX opzep. Y
HUX He OBLIO OpJepa, IO3TOMY 51 KX He BITyCTHIIA'.

"OueHb XOPOIIIO C Balleil CTOPOHBI", - CKa3all s IeBYIIKe Ha BOpoTax. S
elle pa3 mo0IaroiapuiI ee v yexall.

Ha crmemyrommii neHb s €xajd BHHU3 IO XaiB3I0 M pa3roBapvBal 1O Te-
nedoHy W3 MallWHBI, KOT/Ia 3aMETHJI B 3epKaje 3a/JHero BHIAa CTapblid
"meBpone". BHUMarenbHee MOCMOTPEB B 3€PKaJlo, sI YBUIEI, YTO BOAUTEIb
JIEPXKUT B PyKax HEUTO TOXOXKee Ha ()eH IS CYIIKH BOJIOC ¢ KOHUIECKUM
HakOHEYHHKOM. Korga oH TOHSUI, YTO S CMOTPIO Ha HEro, OH OITYCTHII
pyky. S 3amennmi HBIDKEHHE, BbleXxaB Ha TpaByr momnocy. Crapsiid
"meBpose" MopaBHAJICA CO MHOM M Mpoexanl fanpliue. S 3ammcan ero
HOMep. Y MeHS OblIa BO3MOXHOCTH IMPOBEPUTH, KOMY NPHUHAIICIKUT
MammHa. S He ObUT yAMBIIEH, Y3HaB, 4TO OHA yucnuTcs 3a ObP, numHuit
pa3 moarBepauB Mou mopo3peHus. ®BP Buceno y MeHs Ha XBocTe, a
MpeaMeT, TOXOXKH Ha (¢eH, OYEeBHIHO, NPUOOp IUCTAHIIMOHHOTO
MPOCITYIINBaHUSA TeTIe()OHHBIX Pa3rOBOPOB.

JlBa wnm TpH JHS CIyCTA s exall Ha paboTy, Korja ObUT MOoJpe3aH Ma-
IIMHOW 0e3 HOMEepoB. JTo ObUT OOBIYHEIHN "cemaH" ¢ HeOONbIIOW KpacHOU
(apoit Ha maHenu pamuaropa. [lapHu, BBIIEQIIME W3 3TOW MAIIHHBL,
BeINsiien kak areHTel DBP. "Mur paboraem Ha ®enmepansHoe bropo
PaccniemoBanmii”, — cka3zaay OHH O(HUITHATEHBIM TOHOM.

"TlpaBna? S Hapymmia ckopocTb?" - CHPOCHI S, BBIXOJS M3 CBOCH
MaIlIuHbI.

"Her, BBl He HapylIaau CKOPOCTh'", — OTBETWJ OAMH U3 arcHTOB, He-
MHOTO Pa3paskeHHBI MOUM OTKPOBEHHO (DPUBOIBEHBIM BOTIPOCOM.

"V Bac ectb opaep?" - CIPOCHII 51 CHOKOMHO.
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"HCT".

"IloBecTka?"

"HeT".

"Xopoio, Torma.. - S gocranm cBoW OyMaKHUK, YTOObI HAHTH
Bu3uTKy Toma CamnmBana u3 "Jenner and Block". - Bot ums u Homep
Moero aaBokarta. [1o3BoHHTE eMy M Ha3HAYbTE BCTpeuy. S Oymy pan
MOTOBOPHUTH C BaMu'.

"Bam He HyeH IopHcT".

"$ xo4y, 4TOOBI MOIi IOPUCT MPUCYTCTBOBAN', - TBEPJO TOBTOPUIT
s. AIBOKaT OOBSICHWI MHE, Kak Bce 3T0 pabotaer. AreHtel DBP
BIIBOEM 33J[al0T YEJIOBEKY BOIMPOCHI, MOCKOJIBKY 3TO JAa€T OJHOMY
areHTy BO3MOYKHOCTh MOJITBEPKAaTh YTBEpKAEHHs Apyroro. Kak
TOJIBKO 4YeNoBeK YTo-MiOo roBoputr areHty @OBP, on wmoxer
CBHJIETEIbCTBOBATh MPOTHUB ce0s, U B CIyyae MPOTHBOPEUUS C 3TUM
BBICKa3bIBaHUEM B OyaymieM 5To Yyxke Oyzer ¢denepaibHbIM
MIPECTYTIIIEHHEM.

Iloxa mogo3peBaeMOMy HE HAYHYT 3a4MTHIBATH €ro "mpaBa Mupan-
me"? mepen apectom, ®BP mpemmounTtaer 3amaBaTh BONPOCH! 6e3
MIPUCYTCTBHA aJBOKaTra. TakuM cHocoOOM OHHM MOTYT 3a1aBaTh
BOTIPOCHI, Ha KOTOpPbIE aJBOKAaT, CKOpee BCEro, MOCOBETOBAN OBl HE
oTBeYaTh. bBONBIIMHCTBO MIOAEH WMEIOT CKIOHHOCTH TOBOPHUTH
CIIMIIKOM MHOTO, HaJesChb UYTO-TO OOBSICHUTh WM PpPa3BesATh

MOJI03pEHNE.
"MBI XOTUM C BaM{ TIOTOBOPHUTH, - cKa3zayu areHTsl ®bP. — Dt1o
KacaeTcs HEKOTOPHIX U3 BaIllUX Apy3ei.
"Ilo3BoHMTE MOEMY aJBOKaTy', — TIOBTOPHII 5. HasHausTe BCTpeuy.

51 moroBopro 060 BceM, 0 4eM BBl XoTuTe". S1 He mbITancs Kak-To
M3BEPHYTHCS, a MPOCTO XOTen pasroBapuBate ¢ DOBP B Oomnee
CIIOKOMHOM 00CTaHOBKE U B PUCYTCTBUH a/IBOKATa.

OnuH W3 areHToB MOAOIIEN KO MHE Ommke. "DTO HE HMeeT
HHKAKOTO OTHOILICHUS K brouepcam mim Mepk", - ckazal oH.

Arentsl ObP mnepeuncnmim uMeHa TPUMEpPHO 12 H3BECTHBIX
4jIeHOB Ma(huu, KOTOPHIM HEJaBHO OBUIO MPEIbsBICHO OOBHHEHHE.
"MBbI XOTUM TIOTOBOPUTH ¢ BaMH 00 3THUX BalTHX JAPY3bsX'.

"Mowux npy3bsix! — ycmexHyncs s. — Ilocnytaiite, BbI 3HaeTe, YTO
MHE 3HaKOMBI HEKOTOpBIE M3 3THX MMEH B CBSI3H ¢ MOUM OTHOM. Ho
€CIIM BBI JICHCTBUTENIFHO BCE 3TH TOJBI 3aHUMAJIHCh PacCleI0BaHUEM
OPraHM30BaHHOM MPECTYITHOCTH, TO 3HAETE, YTO y MEHS HEeT C HUMH
HUKAKUX Je’.

AreHTHl Ha MOMEHT 3amonyanu. [loToM OOWMH W3 HHMX CHOBa
3aroBOpWI, Ipeiaras MHE TO, YTO, 10 €ro MHEHHIO, BO3MOXKHO,
MOTIJIO 3aUH-

! TIpasa Mupan/ib! — Npasa JuIIa, TI0JI03PEBAEMOTO B COBEPIICHUH TPECTYILIEHHS, KOTOPBIMU OHO 06NajaeT
TIpU 3aJIepXKaHUH U KOTOPhIE JOJDKHEI OBITh Pa3bsCHEHbI IIPH apecTe 10 Hadania Jonpoca. - IIpum. peo.
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TepecoBaTb MEHsSI B COTPYAHUYECTBE C HUMHU. "BBI XOTHTE 3HATh,
novyeMy Obl1 yOuT Bam oten?" - CIpOCHII OH.

"210 BepHET ero?" - CIpPOCHII 4.

"Her", — oTBeTHMII arcHr.

"Torma st He X04y 3TOro 3HaTh". S celm B CBOIO MalllMHy M yeXall.
bonbe OBP He BRIXOAMIIO HA MEHS U HE 3BOHWIIO MOEMY a/IBOKATy.

Haxonutbcs nop paccienoBaHueM KpalHe HEMPUATHBIA onblT. Ho
sl TIONMYYWJ OMPEICIICHHBIE XU3HEHHBIC YPOKH, HAYUMBIIUE MEHS
3HATh CBOU KOHCTUTYIIMOHHBIC MpaBa. S 3Ha0, Kak 3TUMHU MpaBaMu
nosb3oBathes. Ecnau monumms 3aaeT BOMPOC UYENIOBEKY TOJ
nogo3peHueM, B 9 cimydasx u3 10 MBICIEHHO OHU YX€ CUHMTAIOT
3TOrO YeJoBeKa BUHOBHBIM. OHU MPOCTO XOTSIT BBISICHUTD, YACTCS JIU
VUM BBIIBUHYTH OOBWMHEHHE, YTOOBI 3TOT YENOBEK MPEACTAl Iepel
cyloM. S Bcerga BCIIOMHMHAIO MyJnphle cioBa moero orua: @bP He
3ajaeT Tebe BOIPOCOB, Ha KOTOPBIE, [0 UX MHEHUIO, Y HUX YXKE eCTh
oTBeT. HaumHast ¢ IeBATHICTHETO BO3PAcTa, S BUJAECH, €CIU KTO-TO
CTAaHOBHUTCSI MHUIIICHBIO pACCICNOBAHUS, YK€ HENIb3s IPOCTO
MBITAThCSI YTO-TO OOBSCHUTH W OTKPECTUThCS OT JTOro. B
HEKOTOPBIX ClIydasX, KOrJia BaM TIPEIbSIBICHO OOBHHEHHE, BBI
MOJKETe JO0Ka3aThb CBOI) HEBUHOBHOCTH C IMOMOIIBIO CBUACTEIHCKUX
noka3zanuii. Ho TpyaHee Bcero 3aluIIarbCcs, €CIH  BBI
CTaJIKUBACTECh C C(haOPUKOBAHHBIM JIOKHBIM OOBUHEHHEM.

OTO TsKEIbIC KUIHCHHBIC YPOKU, OCOOCHHO €CIIM OHU TOTY4CHBI
B MOJIOAOM Bo3pacte. Ho MHE mpHIILIOCH UX YCBOUTH BCKOPE MOCIE
cmept ota B 1979 romy. S cronmkHyncs c 3aTpyIHUTENTBHOU
curyanuei. [losBUIMCH BOPOCHI, HA KOTOpPHIE OBLIO HEOOXOIUMO
OTBETHTh, U OBUTU TPOOJIEMBI, KOTOPHIE CJIECIOBAIO BHIOPOCHUTH W3
rojosel. Jloay, BUHOBHBIE B CMEPTH MOErO OTIA, HAXOJWIUCH C
OJTHO# cTOpoHBI. OHU 3HAIU, KaK MBI JIFOOWIN OTIA, KaK OH CTaBHII
Hac Ha HOrU. IMEHHO MO3TOMY IS MEHSI HE CTaJlo CIOPIPU30M, UTO
KOE-KTO CuMTall, OyATo MbI C J[>KO-yr MOKEM HOMBITATHCSI OTOMCTHTh
3a CBOEro OTLA.

C npyroii ctoponsl, Haxoawiock DBP, koropoe xoTeno 3HATH,
3HAEM JIM MBI YTO-IMOO O CMEPTH OTIa, €CIH Jia, TO YTO MMEHHO.
JBoe arentoB ObP npuxoauiu K HalUM JBEPSIM €IIE 0 TOXOPOH
orua. "Ham Hewyero BaM ckasaTh'", - CKa3al S UM, HE II03BOJIUB
MIPOUTH JaNbllie KOBPUKA MEepe]] BXOHOM IBEPHIO.

"MBI BCEro JHMIIb XOTUM 3aJaTh BaM HECKOJBKO BOMNPOCOB", —
HACTaBaJId OHU.

"Bot uTo s BaM ckaxxy. MHe Heuero BaM ckaszatb'". 51 3aKpbL1 ABEPh
¥ TIOBEPHYJI 3aMOK, HO 3HAJI, YTO 3TO HE MOCICTHUMN UX BU3UT.

[Nocne cMepTH OTIA ST YyBCTBOBAJI TAKOW THEB M TaKyH 0OJb, 4TO
OTYAsHHO HY’KJAJICS TIOTOBOPUTH C KEM-TO, YTOOBI IMOHSTh, KaK BCE
po-
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M300UI0. Y MeEHS TMOSBHJICS TaKOW INAHC, KOIJa Hac IIPUIIeT
HABECTUTh OJUH W3 €ro JApY3eH, YellOBEK, KOTOPOMY, KaK TOBOPHII
OTell, s MOT' JIOBEpATHh BO BceM. OH JIFOOHMI MOETo OTIIa KaK POIHOTO.
He 6but0 HHYeEro, uto OBl OH HE CMOT CAeaTh Juis Hac. Bcem cBouM
CEepAlEM S YyBCTBOBAJI, YTO MOTY JOBepaTh eMy. OH B3s1 Ha cebs
00513aTeNLCTBO MOPYYUThCS 3a Hac ¢ Jkoyu B Kpyry JojeH,
KOTOPBIX 3HAJ OH U Mo oTell. OH Jjall CBOE CJIOBO, YTO MBI ¢ OpaToM
He OyJleM MCTHTh. DTOT YElIOBEK B3sUI Ha ceOsi OTBETCTBEHHOCTH 3a
Hac. TeM caMbIM OH TIOMOT MHE MOKOHYUTH C MOEW COOCTBEHHOM
JyIIEBHOW BOWMHOM.

Hano nonumars, 4to Mot oTelr HUKOTrAa Obl HE CTal CIPAIIHBATh,
4TO JIeNaTh, €ciii OblI MOCTpajall KTO-TO W3 WICHOB ero ceMbu. OH
Obu1 cam ceOc KOMaHAMp, W B TakOM BOIIpOce OH 000 BCeM
rmo3adotuics Obl caM. Ho, 94To Mor caenats s B ¢cBoM 22 Tojia, TOJIBKO
yTo 3aKoHuMBIIMK Kouiemk? Ho dro emie Oojiee BakHO, KaKoe
pelieHre ObLI0 OBl MPABHIIBHBIM 110 OTHOIICHUIO K MOCH MaTepH,
MoeMy OpaTy u camomy cebe?

Jpyr Moero oTIa cell 3a KyXOHHBIH CTOJ HAIIPOTHB MEHS, CIIOXKHB
pyku Ha Tpymu. SI XOTen yBUAETh B HEM CHJIy M PYKOBOJCTBO K
JeHCTBUSM, HO OBLITO SICHO, YTO OH TJTyOOKO TMOJ@aBIIeH CMEPTHIO OTIIA.
Tem He MeHee OH IpHUUIEN pajy MEHS U JJaJl COBET, KOTOPBIM LIe U3
€ro cepama u ero ombita. "JIblonc, — Havgana OH, — >KU3Hb TBOETO OTIIA
ObI1a ero *KuU3HbI0. S 3Hato, Tebe TSHKENO MOHATh, YTO MPOHU3OLIEAIIee
C TBOMM OTIIOM ITPOCTO Om3Hec. M st MeHs Tskesno 3To moHsITh. Ho
MBI HE MOKEM HHUYEro ¢ 3TUM Mojenath. st Bac ¢ OGpaToM Baml oTel|
XOTeln 4Yero-ro abCcodoTHO JApyroro. Temepb HaM HalIO JKUTh
coOcTBeHHbIE *KU3HU. HaM Haio ocTaBUTH 3TO B IpoIiom".

B MOMX MBICISX s TMOCTOSHHO CIIBIIIY 3XO TOTO, YTO OTEI[
TOBOpPWJI MHE OecKOHewHoe 4uciio pas: "f denaro mo, umo s denaro,
umobwl mebe He HAOo ObLIO IMOo20 denans .

S moHMMa, 0 YeM TOBOPUJI MHE APYr Moero otua. Hecmotpst Ha
THEB, TOPEBILINKA y MEHS BHYTPU KaK HarajaM, s JOJDKEH ObLT YHTH B
cropoHy. "JIbIOUC, €CIT MBI Y3HAEM, KTO CHIEIall 3TO C TBOUM OTIIOM,
s Oyay Tam ¢ 1000, — ckaszan oH. - Ho 3T0 TO, 4TO 51 HUKOTJa He
y3Har, MOTOMY 4YTO s ObUI CBsS3aH C TBOUM OTIIOM. M ThI 3TOrO
HUKOTJIa HE y3Haellb. byzeM ju Mbl 4To-TO fenath? CMOXKEM JIU MBI
Korna-Hu0yab 9To-TO cAenaTh?"

"Her, — cKkazai s, HO B IyIlie, JBIKUMBIA COOCTBEHHON OOJBIO U
THEBOM, sI XOTEJ cka3aTh "ma". - Sl TOIbKO HE MOTY HOBEpPHUTH, YTO
OHHM MOTJIM TaK MOCTYMHTh C HUM. S| HE MOTy TOBEpHUTbH, YTO OTIA
MOTJTH TaK
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noactaButh”. OTell Beerna Kasajics MHE HEys3BUMBIM. BHesamnHo, nepBblit
pa3 B CBOEH XH3HH, 1 IOYyBCTBOBAJ CBOIO YA3BUMOCTb.

"JIptonc, — mOBTOpHA Apyr oTia. — OToliau oT 3Toro. OT0 BOWHA, B
KOTOpPOH HUKOTTIA HENb3s MOOeTUTh" .

OH MoOr mpouuTaTh MO MOEMY JIMIly, YTO S BCE €Ile HE YCHOKOMJICS.
"JIpronc, — H00aBUII OH, — YTO IJI TeOs BaXKHEE: YTO YiKE CIYUHJIOCh WU
TO, KyJia ThI MOWAENb qasbiie?"

1 3Hamn, ero cioBa NpaBWIbHEIE. | TaBHBIM BOIPOCOM JUISi MOETO OTIIA BCIO
ero >KU3Hb ObUIO Oymyliee ero ChIHOBeW. B TOT meHb s 3aKpbL1 IBEph B
MPOLIIOE MOETO OTLA, M 3aKpbLI ee HaBceraa. [1oToM ObLIH TOXOPOHEI.

B nenp mpomaHus ¢ OTLOM OTAaTh JaHb YBAXKEHUS K HEMY IPUIILIH
COTHH Jrofed. Tam ObUIM MYy>XUYHHBI, KOTOPBIX 51 HOMHWJI CMYTHO, B T€, KOTO
s HUKOrJa pasblie He Bujen. OHM BXOAWIM THXO M menrtanu: "MHe
HEeTb3s 37eCh OBITh, HO S MUIeBal Ha HUX. S| moypkeH nmonpomaThes ¢ Tonn'.
A 3nan, uro ux 6ecriokomsio — ®BP Oynmer cnenuTh 3a TeMU, KTO TPUIIET
Ha TOXOPOHBIL.

Ilo mepe TOro, kKak JIOAM MPUXOIMIM MpPOILATHCA BECh JIEHb M BEChH
Beuep, S BUAEN MOUX JApy3eH, Apy3eld Moero Opata M MOIO cTapyi QyT-
OOJIBHYI0O KOMaHIy W3 CpeAHEH IIKOJBI, YJICHB KOTOPOH NpHIUIN Ha
Meccy. Ha MOXOpOHBI MpPHIIIM ke CBEPCTHUKHM OTLA, C KOTOPbIMU OH
urpan B ¢ytoon 30 mer Hazax. [IpuObuto Tak MHOrO JOACH, YTO pacro-
PAAUTENIO TIOXOPOH MPUIIIIOCH OTKPBITH BCE UMEIOINECS KOMHATHI.

K rpoOy memnenHo mopomuta moiozas s>keHmuHa. OHa IIjla Ha Koc-
TBUISIX, €€ HOTH, Pa3OUThIC MOTUOMHEIMTOM, OBUTM B METATMYECKUX
mmHax. "Mens 30ByT [I3TTH, — CcKa3ana oHa mMHe. — Bamr otery ObLT1 X0-
pormmm yenoBekoM. Korna MeHst yBOIWIIM, OH B3sUI MEHS Ha padoTy".

"IIpaBaa?" — copocut 51, BUAS 3Ty JKEHILUHY BIIEPBBIE.

"Jla. On matin mHe $500 B Hezmelnmto 3a TO, YTO s CHJETA C pauueil B
MmammHe. OHa 3aCTEHYMBO YIBIOHYNack. — S crequia 3a cuTyauuel, Kkoraa
OH Urpaj B KOcTu'.

B nenb nmoxopoH otia B nepkoss npuiuin 300 genosek. Ben ciny:x0y orten
@un, MecTHBIA CBAIEHHUK. OH 4acTo MPUXOAWT K OTIY C KaKHUMHU-TO
cepbe3HbIMU TIpoOaeMaMu. OTel; 0OBIYHO OTHPABIIUT COEXKABIIUX JCTEH
00paTHO K POJMTEIISAM, JlaBajl MM JCHEer W oruiauuBai apro0yc. Oren dun
HUKOTIa He 3a0yJIeT TOro, YTo Jesaj OTell.

B ToT nenp y MeHs He ObUTO cie3. Uem Oorpllie MHE XOTENOCH YHTH B
COCENIHIOI0 KOMHATY U Pa3pbLAaThCs, TEM CHIIbHEE S CTPEMHUJICS OCTaBaThCA
CWIBHBIM pajid MO€l CeMbH. EIMHCTBEHHBIN YENOBEK, KTO BCEISUI B MEHS
CHITy B TOT JieHb, 061 [koyn. Kaxplii pa3, Korja Hamu
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B3TJIA/IBI BCTPEUAINCH, MBI YKPEIUISUIACH B MBICIIH, YTO Oy/JIeM BCeraa
BMeECTE.

Bce, kTo OBLT psIOM CO MHOH, BCsl Hamla ceMbsi, ObUIM yOHTBI
ropeM. Mos Marh, HakadyaHHas MPOMHUCAHHBIMU JOKTOPOM
TpaHKBWJIM3aTOpaMu, ObDla TomykuBa. OJHa M3 MOHMX TETOK Ha
cyx0e motepsina co3HaHHe. Sl 3Hajd, YTO HAM HaJo KyAa-TO yeXarhb.
[MoaToMy mociie TOXOpPOH MBI C MaMoi 1 OparoM yexanu Ha 10 gHei
B0 ®nopuy, NOXKUTH B AOME CEMBU MOETO JpyTa 10 CpeTHEN IIKOJIE.
Ho xorga Mbl BepHYIMCh, MHE IPULLIIOCH CHOBA CTOJIKHYThCA ¢ DBP.

MeHsl BBI3BaIN MOBECTKOM Ha 3acefaHue OOJBLIOrO )KIOpI/I3. ObP
XOTeJI0 3HaTh, YTO OTELl TOBOPHUJI MHE O CBOEH KM3HU M YTO ST MOTY
3HaTh O €ro CMEPTH. S O CEerogHsIIHero IHS He 3Halo, KTO YOWn
MOETO OTLIa ¥ MOTY JIUIIb JOTaIbIBATHCS O BO3MOXKHBIX IPUYUHAX €TO
CMEpTH.

Jlaxxe ipu TOM, YTO IPYT MOETOo OTIa MOPYYMIICs 3a Hac ¢ OpaTom,
KOTZia s aBajl IMOKa3aHWs Mepes OOJIBIIMM KIOPH, S TOJDKCH ObLI
oTBeyaTh mpaBuibHO. [l03TOMY s HaHsI aJBOKaTa C pemyTaruei
XOPOLLEro 3alIUTHUKA JIUI U3 OpraHU30BaHHON MpPeCcTyMmHOCTH. S He
3HaJ] HHUKAaKMX JieTaled CMepTH MOEro OTIa, M OTEel] HUKOrAa He
TOBOPWJI MHE HHYEro, 4YrOo KOrga-iubo MOrjo MHe ObITh
MHKpUMUHUpOoBaHO. Ho B TOT 1eHb s cKa3zal CBOEMY aJBOKATy
CoHIM, YTO HE3aBUCHMO OT TOro, Kakue BONPOCH OyIeT 3aJaBaTb
OBP, 51 HaMepeH BOCIONb30BaTHCSI CBOMMH IPaBaMU B COOTBETCTBUU
c Ilatoii mompaBkoit k KoHcTUTynnu, 4ToOBl MOM IOKa3aHUS He
OBLIM UCTIONB30BaHBI IPOTHB MeHs. 1 5 ckaszan eMy, 4To X0uy, YTOOBI
"ompeneneHHble oAU 3HAMM 3T0. 1 MOMMKEH 3amuIaTh TO, YTO
OCTaJIOCh OT MOEU CEMBH.

CoHaM TpoBOIMI MEHS B (eAepallbHOE 3IaHHE B JEIOBOM YacTH
Yukaro, rae 3acenano OONbIoe KIOPH, HO HE MOT MPHCYTCTBOBAaTh
BMECTe CO MHOW BHYTPH IMOMELICHHUs. JTO He OBUIO MOXOXKE Ha
nokassiBaemble 0 TB cyzneOHble apambl. 1 He OBbUT TepoeM Kakoro-
HUOYIb (UIbMa, 3aHSBIIMM OOOPOHHUTEIBHYIO MO3UIHMIO MPOTHUB
oOBuHeHMs. Sl ObuT 22-JETHUM MApeHBKOM, OOSBIIMMCS J1aBaTh
nokasanusi Oonbimomy >kiopu. Korma s Bomen B 1Bepu 3ana
3aceaHusl OOJIBILOTO JKIOPH, S CTOJKHYJICS C PEaIbHOCTBIO.

"Mornu ObI BbI Ha3BaTh Ballle UMs?", — CIIPOCHII MEHsI TIPOKYPOpP
ITaTa.

"JIstorc bopcenuHo", - oTBETHI s1. Sl BHIEN, KaK CeKpeTaph cyla
CTYYHT IO KJIaBUAType, Teyarasi Moe UMs.

"He Moruiu ObI BB COOOLIMTHL HaM Balll ajapec?”

* Bonsiroe sxiop (grand jury) - paciIMpeHHas KOIUIErHs IPUCHKHBIX (0T 12 10 23 uernoBek), pelaromas
BOIIPOC O MPUIAHAN OOBHHSIEMOTO Cy/y U IPSABSBICHAN eMy O(QHIHAILHOr0 00BHHEHNUS. — [Ipum. peo.
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"I[lo coBery Moero aaBoKaTa, s YBaKUTEIbHO NpHOEraro K CBOUM
IpaBaM B COOTBETCTBHH C [1aTOl nmonpaBkoii".

[Ipokypop mTara uckoca mocMoTpeln Ha MeHs. "5 yBepeH, BaM HE Ha/0
00sThCs, 4TO BaM OyeT MHKPIMHUHUPOBAHO 3HaHKE Balero aapeca?"

"S] yBaKUTENbHO MpHOETar0 K CBOMM IpaBaM B COOTBETCTBHU C [1saT0i
MoTpaBKoi".

OH cnpamuBan MeHs, kto Takol Torn bopcennno, kTo Takas daopeHc
bopcemuno. Ho s paxke He Npu3HaBan UMEHA CBOMX pojuTenei. Ero
BOIIPOCHI CTaHOBWIIUCH Bce OoJiee HaleJeHHBIMHM, a CTHIb Bce Oosee
aprymeHTupoBaHHbIM. OH moKa3piBan MHe (ororpadum Moero orma c
KakuMu To moabMu. Kakue-to nmma s y3HaBall, KakMe-TO — HeT.
OOBHMHUTENB 3a[aBal MHE BOIPOCHI MOBTOPHO, HO KaXKIBIA pa3 sl OTBeYall
OJHOH M TOH ke Qpaszoii: "[lo coBeTy Moero agBokara, s YBaKHUTEIHbHO
npuberaro K CBOMM IpaBaM B cOOTBETCTBUU ¢ I1sT0i monpaskoit".

"Kyna HampaBisics Ball OTell B TOT Bedyep, Koraa oH Obu1 yout? Uto oH
TOBOPWMJI BaM B TOT Bedep?" — HACTOWYHBO CIIPAIIABAI IIPOKYPOP.

OOBHHUTENIO MOTJIO MTOKA3aThCs, YTO OH 3aCTaBJIIeT MEHS HEPBHHYATh.
S1 mpITancs BHITIISIIETh CIIOKOMHBIM, HO O0sUICS, CTOSI HA MECTEe CBHUIETEI,
0COOCHHO 32 CBOE pelIeHne Mpubderatb K CBOMM IpaBaM B COOTBETCTBHH C
ITaToii nompaBkoii B OTBET HA KaX bl Bonpoc. IMEHHO Torja s BCIOMHMII,
yro ckazan MHe Conau. Ecim moHanoOuTes mepepbiB, MOXKHO MOIPOCHTH Y
CyZa paspellieHHe IMEeperoBOPUTh CO CBOMM aJBOKAaTOM. S M3BHHWICA U
BBIIIENT U3 3a/a CyJa IOJ MPEUIOTOM, YTO X04y IeperoBoputh ¢ CaHaw,
KOTOPBIH JKJaJT B XOJUIE.

"Kak tam?" — crpocuit Canmm.

"[Ipokypop mTara - HACTOALIMH KyCOK JAepbMa. S BbImIeN, 4YTOOBI
HEMHOI'0 TIOMOUYHUThCS Ha Hero". KoHeuHo, s HamyraH, HO s TOBOPHII TakK,
Kak Oy/ITO MEHSI HEBO3MO)KHO HaITyTaTh.

51 BepHyJICsl B 3a1 CcyJa W MPOJOIDKan rpuberats K [IaToil mompaBke B
OTBET Ha KaXIplid Bompoc. HakoHel, s coIlen co CBHIAETENCKOTO MECTa.
Moe ciymanbe nepes 00JbIINM JKIOpH 3aKOHYMIIock. Ho mpokypop mrara
n arentr ®BP mnpocienosasm 3a MuOM u CoHmu 1o swmdTa, YTOOBI
TIOTIBITAThCA 337aTh MOCIEIHNE HECKOIBKO BOIIPOCOB.

"Ecmu BRI OecrokouTech 3a COOCTBEHHYIO O€30MacHOCTh, MBI MOXEM
MPeI0OCTaBUTh BaM 3aIUTY", - CKa3ajal OHU MHE.

S mocmotpen Ha HuX. "f He Oecrokoroch 3a cOOCTBEHHYyIO Oe3omac-
HOCTB".

"3T10, KOHEUHO, Balle MpaBo — Mpuberars K [IAT0M MompaBke, HO MBI
MO>KEM TIPEIOCTaBUTH BaM 3aIlIHTy", — CKasaj mpoKypop mrara. "Ho
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€CliIn MbI TMPEAOCTaBUM BaM HUMMYHHTET, Bbl YK€ HE CMOXCTC

npsaTathes 3a [lsaTyro monpasky".

A 3HaJl, KakKas CICJIKa MHC Ipejiarajachb, 1 0ostiICs 3TOro OOJIBIIE
Bcero. Ecmu mMHe npeaoCTaBAT MMMYHHUTCT, MHE MPUACTCA daBaTb
noka3anus. Eciu s OTKaXXyChb CBUACTCIILCTBOBATL IO UMMYHUTETOM,

MCHA OTIPABAT B THOPbMY.

"UmmynnTeT?" - chsa3Bui s. "OT 4ero Bbl coOMpaeTech JaTh MHE

nmMmyHuTeT?"

"JIsronc", — Bmemancsa Congu, — "Tebe He 00s3aTENBHO YTO-TH00
TOBOpUTH'.

"Bce HOpManbHO", - CKa3al g CBOEMY aJBOKaTy. 'Y MeEHs eCTb

KOE-UTO, 4TO 51 XOUy UM CKa3atTh'". SI mocMOTpen Ha MPOKypopa LTara
u Ha areHta OBP, crosmiero psaom ¢ HuM. "Caymaite, MO oTell
OBUT B TIOPEME C TOTO BPEMEHH, KOT/IA 51 YUYHJICS B USTBEPTOM KJacce,
Y IO TOTO BPEMEHH, KOTJIa 51 YUHJICS Ha BTOPOM Kypce CpeTHEN IIKOJIBL.
JIBa rosia mociie ero BO3BpaIleHus TIOMOU s MIPOoBeN B Kosuiemke. Ero
yOunm 4epes JiBa JIHS TOCIE MOETO OKOHYaHUs Koyuie/ka. CKOJBKO,
BHI lyMaeTe, s IEHCTBUTEIBHO 3HAI0 O ero »*u3Hu? Her Huuero, 4ro
s MOT OBI CKa3aTh BaM moJie3Horo. Ilouemy ObI BaM TpOCTO HE
OCTaBHUTH B MIOKOE MEHs, MOETO Opara U MOKO MaTh U MO3BOJHUTH HAM

JKUTH Hallleil COOCTBEHHOM HKU3HBIO?"

Judt otxpeuics, Mbl ¢ Cauau Bouuty B Hero. Korna n1Bepu 3akphl-
JHMCh, OTO OBUI TOCHETHWH pa3, KOTAa MHE NPHXOAUIOCH
crankuBatbesi ¢ OBP mo moBoay yoOwmiictBa moero otua. Ho 3to He

OBLIO MO€E MOoCIeIHEN CTBIYKOM C HUMH.

OrnsapiBasick Ha3aj, s HOJIArar0, YTO MOKHO OBUIO TIO-IPYTOMY OT-
HECTHCh K CBOCH JIMYHOM JKM3HM W U30€KaTh NPHCTAILHOTO
BHUMAaHHs, HALIEJICHHOT'O HA MEHs BCE 3TU rojbl. MHe He cieoBajio
o061 umeth [lopme u Mepcenec, HO OHM Y MEHs ecTb. Bo3MOXHO, B
TOAbl CBOCH MOJIOAOCTH 51 OBUI CIMIIKOM 3aMETHBIM, 3aBHcasi B
Kabape, OoniTasicb B MOJOJASKHBIX TYCOBKaX M BBINMBAas HHOTAA C
VYaitsoMm I'aem, y KOTOpOro He BCE B IOPAIKE C 3aKOHOM. B0O3MOXKHO,
MHE CJIE€N0BAJI0 OTKJIOHATH IPUIVIAIICHUS HA HUTAI0-aMEPUKAHCKYIO
cBanpOy, ecnu s 3HAN, YTO CPEeAd TrocTeld MOTyT OBITh JIOAW W3
OKpY’KEHMsI MOEro OTua. Pykomoxarue ¢ KeM-TO Ha IpueMe — IOJ
B30paMH TOAO3PHUTEIBHBIX TIJIa3 — MOIJI0 OpocaTh Ha MEHS TEHb

MOAO03PCHUA.

Ho y moero otma u ero ToBapuiell ObUIO Kpemkoe OpaTcTBO U
cOOCTBEHHOE TMOHHUMaHHE O BepHOCTH. MHorma s ObIBajd Ha TaKWX
MEpOTIPHUATHIX, KaK CBajab0a, W KO MHE IOIXOAMUIT KaKOW-TUOO0
yenoBek. OH KaJl MHE PyKy U TOBOpWI: "S1 3HaN TBOEro OTLa MHOTO
netr. OH ObUT OTIMYHBIM mapHeM". Mmm OoH MOr ckasaTb, Kak OHHU

BMecTe "OTCYTCTBOBAIN B
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kotemmke". ITloroMm OH MoOr pacckasblBaThb — KakylO-HHUOYIb
JAaBHUIIHIOID HCTOPHIO 0 MoeM oTue. OH cMOTpen Ha MeHS |
roBopwi: "Tak TbI cbiH Tonwm..." [T Ha yisIOaromieecst JIMLO 3TOTO
YeJIoBeKa, S MOT TMPEICTaBUTh TOPJOCTb CBOETO OTIA 33 TE YCIIEXH,
KOTOpBIX Ao0mmuck Mbl ¢ JDkoyu. BeicmymmBaTe 3THX JrOnei
3HAUUIIO IJIS1 MEHSI OYEHb MHOTO. DTH JIIOAW 3HAJIM OTIAa MHOTHE
TOJIBL, & Teleph TaK BHICOKO OLEHUBAIHN HAIX C J[5KOYH JOCTHKEHHUSI.
Hexotoprle u3 HUX ObLTH Ipy3bsSMH MOUX poxurtenei ¢ nercrBa. U s
JFOOJTIO CITYIIAaTh UCTOPUM O CBOEM OTLE. B Te HeMHOTrne MOMEHTHI st
WCTIBITBIBAJ YYBCTBO, OYITO OTEIl )KUB U CHOBA C HAMHU.

51 HUKOTAa HE MOBOpPAYMBAJICA CIIMHOM K KOMY-THOO W3 Apy3ei
Moero orua. Jlfomu moTOM MOHSUIM, TIOYEMY sI MHOT/AA OTKIIOHSII
NpUrnamenus. 5l MOr BCTPETUTh KOTO-TO U3 OJM3KUX 3HAKOMBIX
MOEro OTHa, Y CbIHa WJIM JOYEpH KOTOporo Obina cBampba. "Mel
npuriamaeM TeOs, TBOIO MaTh M TBoero Opara Ha cBaapOy. Mol
HHUKOT/Ia HE TPUMEM Ballero OTKa3a, — TOBOPWJI OH, — HO MBI
norMeM, eciu Tbl He mpuzems'. Mbl ¢ OpaToM BelW Onepanuu
WCKITIOYUTEIBHO B MHUpE 3aKOHA, MOATOMY TMOHATHO, KaKHe-TO
NpUTTAeHUS MBI OTKIOHSUTH. B KOHEYHOM cueTe MBI MOHUMAJIH,
YTO HaM MPHUIETCS YHTH U3 3TOro Mupa. B mpoTuBHOM ciydae naxe
0e300uHOEe COOBITHE, HANIPUMED, YbsI-TO CBaJ(h0a, MOTJIO BHI3BATh
nogo3peHue. I[ledarpHO TOBOPHUTH, YTO STa MeyaTh IOJO3PEHUS
MOIJla OMpavyaTh KaKue-TO MEPONPHATHS TOJBKO MOTOMY, YTO MBI
UTaT0-aMEPHUKaHIIbI.

WHorga MHE TSKETIO BCTPEYAaThCS C HEKOTOPHIMH JIFOABMH,
3HABIIUMU MOEro OTHAa. JTO HAOMUHAJIO O TOM, YTO C HUM
npousonuio. MHoOrma OHM BBICKa3bIBAIMCH, YTO €TO CMEPTh Oblia
"ommoOkoi". JTO, MO WX MHEHHUIO, MOTJI0 yTemuTh MeHs. OHu
HaMeKald, 4TO KTO-TO ITyCTHJI JIOKHBIM CITyX, KakuM-TO 0Opa3om
3ameBmid Moero otma. OHM TOBOPWIM, BCE 3TO OKa3aloCh
"omOKoI", ¥ MBITATUCH OOHATH MEHS B HAJISK/E KaK-TO MPUMUPHTH
CO CIY4MBIIHMCS.

Ho ¢ TeM, 4To mpOM301LIO0 C MOUM OTIIOM, HENB3s1 CMHPHUTHCS. S
BCerza Bepwi, oTel OyJaeT ¢ HaMH M IOMOXET HaM HCKaTh MyTb B
KHM3HHU. 3aTeM BHE3aIHO OH yIIel. MeHs pa3nupall THeB K youinam
MOEro OTLA, THMM HHYTOKHBIM MELIKaM OTOpOCOB, Kak s HX
Ha3bIBI. EMMHCTBEHHBIN cIOCO0, OTOMCTUTH 33 €r0 CMepTh, — 3TO
MOH COOCTBEHHBIM ycriex M ycrex moero Oparta. Hama mydmas
MECTb - JOOUTHCS yCIeXa B JIETAILHOM MHpE.

Ilomuro, korma s, 25-nmeTHUN TpeWaep, OJUHOKO >KUBYLIUH B
Yukaro, 1mein K cBoeMy IepBoMy MUJUTHOHY. 5] 4yBCcTBOBaJ cedst Kak
@Oponk CuHatpa B pONHM Tepos-XOJOCTSKA B CTAapoM  (HIIbME
"[lpuxoou noxeacmamvca”. B HOYHBIX KiIyO0ax u Kabape
Bpalacs B KPYry CHIbHBIX

123
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Opoxepos ropoaa Yukaro, crapmre menst Ha 10, 15, 20 net. U B aToM
KpYTy, BKJIIOYaBILIEM OW3HECMEHOB, OUCHb BIUATEIBHBIX OPOKEPOB U
TpelIepoB, JOKTOPOB, IOPHCTOB U HECKOJBKHX "MYApHIX pedst”, s
qyBCTBOBaNl ceOst ouyeHb KompopTHO. Hounas xwuzHp 1970-x
o0benHsIIa BCEX HAC.

51 BcrmoMuHaK0, KaK OAHAKBI BEUEPOM CO CBOMMH APY3bIMH BBIXO-
it u3 "Faces", caMoro KpyToro B Te JHA HOYHOTO KiyOa B Ymkaro.
S TOJBKO YTO pacIUIaTUIICS 3a Hally ryjissHKy 4ekoM Ha $1 000 u
JJan, Korja IBeHIap MOATOHWUT MOM "mopiie" K IeHTpalbHOMY
BXony. Psamom co mHOU crosn [xuHO, OOMH M3 "MyApBIX pedsaT",
3HaBIIMX Moero otna. "Tebe Hamo ObITh MoocTopoxkHee, JIbtonc, —
cKasai oH MHe, -a He To CB/] (Ciy>x0a BHYyTpeHHHX JOXOAOB) Bceraa
Oyner BuceTh y TeOst Ha XBocTe'.

S 3Hato, uto mpenynpexneHue KMHO caenanm MHE M3 JIy4IuX
Hamepenuii. CB/] cmepTtensHblii Bpar "MyApbIx peOsat” ¢ Tex mop, Kak
HayioroBuku B3suii Ane Kamone. Ho B MoeMm ciryuae ero cioBa Obuin
He 1o aapecy. "A 3aueM MHe OecriokonThesi HacueT CB1?" — cnpocun
sl 'y Hero. — Sl yeraneH, u s miaady cBoW Hasoru". JIMUHO HpOTHB
JIKMHO ST He UMeJ HUYEero, HO 51 HaXOJW1 YAOBOJILCTBUE TPH JIFOOOM
BO3MOKHOCTH OJIECHYTh CBOMMH (DHHAHCOBBIMH YCIIEXaMH IE€pej
"MyApbIMU pedsitamu’.

Hacnaxnasice HOYHOM >KM3HBIO, 1 HE MOJCEN Ha HAPKOTHKH, YTO
OBUIO TOTJa MOBAIbHBIM yBieueHHeM. KokanH ObUT MOBCIOLY, HO Y
MEHSI HUKOT/Z1a He OBbUIO M MBICITH 00 3TOM. 5] HUKOT/a HE OTpaBIbIBal
HApKOTHUKH, KOTOPbIE B T€ AHU YHECIH TaK MHOTO MO3TOB. S| MOMHIO,
Kak crosul B Oape "Faces" ¢ MomM mpyrom, Koraa K HaM IOJOLINA
KpacuBasi MOJIoZasl JKeHIIuHa. "Y Bac ecTh yaap?" — CIpocuiia OHa y
MEHS.

51 mocmotpen Ha cBoero apyra. OH noxkan riedamu. Hukro u3 Hac
HE MOH:JI, 0 YeM OHa clpamunBana. "M3BuHUTE, HUYEM HE MOTY BaM
IIOMOYb'', — OTBETHII 4.

Ona cHOBa nojionuIa K HaM 4yTh HO3Ke. "D, — cKa3ana oHa, — Y
Bac ecTb cHer?" S1 cHoBa OCMOTpeN Ha CBOero Apyra. Msl He MOTJIH
JIOTajiaThCsl, O YUEM OHA CIIPAIlIMBAET.

Ona nogonnia K HaM CHOBa B TpeTuil pa3. "Y Bac ecTb kona? Ber
noHnMmaete, koka?" HakoHel, 10 MEHs JOIIJIO: OHA McKalla KOKauH.
S cpa3y mojgymal, 9yTo 3Ta JKEHINUHA MOXeT ObITh areHToM ®BP, a
Halll pa3roBOp - MPOCTO JIOBYILKOW. "BbI MeeTe B Buay KokauH?" —
THXO CKazal s i, o03peBasi, YTO Ha Heil MOXKET ObITh MUKPO(OH.
"Xopor1o, st He UMEI0 HUKaKUX A€ ¢ KOKAaMHOM, II03TOMY OTOWAN OT
MeHs".

OTO neyanbHbI KOMMEHTapHU OTHOCUTENBHO MOMX MBICIIEH, eCiu
s cpa3y IpHMHsUI 3Ty JeBywky 3a areHta OBP, mwrraromerocs
3alenuTh
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MEHs, BMECTO [I€BOYKH Ha BEYEPUHKE, MBITAIOIICHCA XOpPOLIO MPOBECTH
BpeMsi. Ho s 3Ham, 3T0 06110 OBI O4€HB HEOCTOPOIKHO.

B nHu moelt MonofocTu ciyyanuch NMEpUOAbI, KOrJla MHE HE XOTENOCh
CTAJIKUBaTbCS C ITHUMH PHCKaMU M >KM3HEHHBIMH ypokamu. MHorma s
Tpe3uyl HasiBY W MPEACTABIIUT, KAKOH MOTia Obl OBITH MOS KH3HB, €CTIH OBl
1 He OBUI WTajo-aMepuKaHieM. S Nomyckaio, B Takue MOMEHTHI MHE
CTAHOBUIIOCH ce0s Kajiko. Ho Te ypoku mouum MHE Ha MOJb3y, OCOOEHHO
BO BpEMEHa KpU3HCOB, Hapumep, rpu pacciegosannu @bP Ha Toprosom
IOy

51 oueHb coxasero, 4To CIY4YMIIOCh C OYEHb XOPOIIMMH Tpeinepamu,
KOTOpBIE B CEepeluHE PaccieJOBaHU CTONKHYIUCH ¢ c(haOpHKOBaHHBIMU
OOBHHEHMSMH, TOJOMABIIMMH HMX KU3HH. Y MeEHS IUIOXHE YyBCTBA B
OTHOIICHHH JAPYrux Xopommx pedst. OHM u3-3a CBOEH TYIOCTH U
XKaTHOCTH OKA3aJIUCh YJIMYCHHBIMH B HECKOJIBKUX TJIYNBIX CIENKaX, C3-
KOHOMUBILIHMX UM HECKOJIBKO 0aKcOB, HO Pa3pyIIUBIIMX HMX >KU3Hb. YTO
KacaeTcsl JeHCTBUTENIBHO "THUIIBIX SIOJIOK", OOMaHBIBAaBIIMX KIMEHTOB, TO
paccrienoBaHue IPOCcTo ObIcTpee UX "Mpononoo”. S roBOpMIl 3TO paHblle
U cumraro, yto Mepk u Toprosas [1anara B mobom citydae noimany Obl 3TUX
TpeiinepoB 1 M30aBUINCH OT HUX.

Uro kacaercs MeHs, B T€ BpPEMEHa s IOJlarajicsi Ha OJHO U3 MOUX
IJIaBHBIX KauecTB Tpeinepa. Korma Beck ocTanbHOM MHp NaHUKYET U
pyLHTCS, s MOTY JepKaTh camooOnazaHue W KOHLeHTpauuio. S He Oec-
MIOKOMJICA T10 TTOBOJY PacCleI0OBaHus M He TIEPEXUBaI 10 MOBOAY TOTO, YTO
OHO MOXET PacKpBITh. S MPOAOIKA TOProBaTh, MOCKOJIBKY 3HAN ces U
3HAJN, YTO S JIeNaro NpH JroOoM creHapuu. PaccremoBaHne — OIMH W3
MEPHOIOB, KOT/a 51 He YyBCTBOBAJ HUYETO, KpOME OJIarofapHOCTH 3a BCIO
MIPOTUBOPEUNBOCTh MOEH KHM3HM. S| Tmomjarajicss Ha CHIIy, KOTOPYIO
npUOOpe, MPOH IS Yepe3 OrOHb.

Co BpemeHeMm paccnenoBanue OPbP comuio ¢ mepBBIX MOJOC Ta3er.
OpHako mpecca He NIPOSBUJIA TOTO 3HTy3Wa3Ma B ONpaBIaHUHU HEBHU-
HOBHBIX M KPHUTHKE DPacClI€OBaHHUs, C KaKUM OHa JAEHCTBOBaia, KOT/a
HOBOCTH O pAacClIEAOBaHHU BIIEpBbIE MPOOWIMCH B 3aronoBKd. JKH3HB B
siIMax, B KOHEYHOM cueTe, BepHyJiach B HOpMalibHOE pyciio. Ho Ha 3ToT pa3
BO3HHUKIA HOBasi mpoOnema. Kpax 1987 roma, 3a KOTOpBIM MOCIEIOBaO
paccieqoBaHue, BBICTaBHJ (DBIOYEPCHBIE TOProBbIE sIMBI B HeOla-
TONPUATHOM cBeTe. BbUTH MOAHATHI BOIIPOCH! PEryJIMpOBaHNs, BbI3Ba-1IIHE
HOBYIO MOJEMHKY Ha TOPrOBOM IOJy. DTH CHOpPBI NEPEPOCIH B HOBYIO
OUTBY, Ha 3TOT pa3 MOJUTHYECKYIO, CTOJKHYB MEXKOy CcoOOH (pakunu
Mepk. U cHOBa 51 0Ka3aJics B HEHTpe 3Tol OOpHOBI.
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CIH PBIHOK JKHBET, T4 MPOHCXONSANINE H3MeHeHHS JIOMKHbI OBITH PHTMOM ero

cepaua. Kaxmoe MruoBeHue OECKOHEYHOE MHOKECTBO MEPEMEHHBIX
3aCTaBISICT PBIHOK PACTH W TIaJaTh, BBITHCHIBAS HA rpadukax 3yOdaTsie
JIMHUY, TIOJ00HBIE KapuorpaMMaM. DTH U3MEHEHHS, 3Ta BOJATHIIb-HOCTh
CO3/IAal0T Ha PHIHKE BO3MOXXHOCTH JUISi MOKYMATeledl HaXOIUTh XOPOLINEe
CIEITKH, a JUIS TIPOAABLIOB — IOJTYYaTh MPEeMUH. be3 Takux n3MeHEHNi phIHKA
Obut ObI cTaTWYHBIMH. Ha cTaTWuHOM pBIHKE Tpeiaepsl HE MOTIH OBl
3apabaThiBaTh Ha KU3Hb, MHBECTOPHI MOJIyYaTh MPHObLIL, a KaHan CH-oH-
Ou-cu KpyTwi Obl TONBKO "MBUIBHYIO omepy" mnokazanuii KnmnToHa
OOJIBILIOMY JKIODH.

Ha ypoBHE NMYHOCTH BCE MBI, XYK€ WM JIy4llle, HO CIPABIAEMCS C
nepeMeHaMu. S cuurtaro, 4To B 3TOM mpoliemMe caMoe BaXHOE — Mpu-
3HAaHHE MEPEMEH, T.€. BHIpaXkasich OYKBAIbHO, HAJIO OBITH B TIOTOKE, BMECTO
Toro, ytoObl cuaeTh Ha Oepery. Kak u Bce, s mpoluen yepe3 CBOIO OO
nepemMeH. X0Ts g BEpio, 4TO MOSI CYLIHOCTb MOCJIE 3TOr0 HE M3MEHUIIACh, HO
MOH CIIOCOOHOCTH ¥ MUPOBOCTIPUATHE, 0€3YCIOBHO, PACIIUPHIIUCE.

Bo Bpemst paboThl B siMe, KaK TOJBKO s pa3obpaics ¢ "Takenaxem", MHE
3aX0TENOCh TOUTHU JANbIIe TPOCTOTO CKAJTBIHUPOBAHUS MEXAY THKAMH. 5
XOTEJl 3HaTh, YTO 3aCTABJACT PHIHOK (DYHKIMOHUPOBATH, MOUEMY TE€ WU
UHBIC COOBITHS BBI3BIBAIOT MMEHHO Takue 3QdexTsl U peakiuu. Yem
OonpIie s y3HaBaJN, TeM OONBIIIE MHE XOTENOCh 3HATh. Kak TONBKO S
YJIOBIJI CYIIHOCTh JMHAMUKU PHIHKOB U TEXHHYECKOTO aHAIM3a, 3TO CUIIBHO
M3MEHWIO MEHS Kak Tpeiaepa. B myme s no-npexuemy
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OCTaroCh JPUTPENAEPOM, CoBepIIas AEUCTBUA B paMKax AHsA. Jlaxe B
ponu ynpasisiomero GOHAOM s IPUIEPKUBAIOCH APUTpeiIepCcKoro
noaxona. Korma Mel TopryeM Ha JIEHBI'M KJIMEHTA, MPAKTHYECKH BO
BCEX CJENKaX MBI BXOJVMM B MO3UIHIO M BBIXOJUM U3 HEE B TEUCHHE
OTHOro JHSA. MBI cuMTaeM, 4TO TaKOM MOIXOJ COKpAIlaeT PUCK H
JaeT HaJleKHbIE PUOBLIH.

VIMeHHO BOJAaTUIBHOCTH PHIHKA JA€T HaM BO3MOXHOCTH IPUTpei-
nuHTa. B TeueHne ogHOTrO AHSA MPOUCXOAUT MHOXKECTBO IBHXKEHU,
00eCTIeYnBaOIMX BO3MOXKHOCTH TONy4YeHHsl NpuObUieil. B To ke
camMoe BpeMs, YUUTbIBasl SKCTpeManbHble (DaKTOpHI, ICHCTBYIOIIUE B
COBPEMEHHOM MHpe, IPUTPEHIMHT caMblii Oe30MacHBIi MOAXO.
Beixon M3 Bcex CHENOK K 3aKPBITHIO JHSI — TO €CTh YXOA JOMOMH
"¢pmeT" — ycTpaHSeT BO3MOXHBIH PHUCK HEOIarompHUsITHOTO
PBIHOYHOTO JBI)KEHHS 3a HOYb B CBA3M C IOCIEAHUMHU
9KOHOMHMYECKMMH HOBocTAMH u3 Poccunm wmm  Asumn.  Kak
TpUTpelinep, S U MOM KJIHMEHThl 3HaeM, B KaKkOM COCTOSHHUH
HaXOJSTCS HAILM CUEeTa B KOHLIE JTF000T0 KOHKPETHOTO JTHA.

Tem He MeHee, HeCMOTpsI Ha TO, YTO Ha MpaKTHKe g JPUTpenaep, s
paccMaTpHBal0 PBHIHOK B MakpomaciuTadbe. UtoObl cdopmMupoBaTh
MHEHHE, HACKOJIbKO OBIUMH MM MEIBEKHH KOHKPETHBIH PBIHOK, S
YUUTBIBAIO (pyHAAMEHTaJbHBIE W TeXHWYecKue (DakTopbl. S HauMHArO
CBOW 0030p C MOJTOCPOYHBIX TEPCIEKTHB (NaHHBIA Tof, daHHBIA
KBapTaj, [JaHHBIA MeCAl) H TMOAXOAAT K  KPAaTKOCPOYHBIM
MIepCTIEKTHBaM (JTaHHas HeAews, TaHHbIM JeHb, TaHHBIM Yac U Jaxe
JaHHas MUHYyTa). PBIHOYHBIE HAcTPOEHUS BIMAIOT Ha JIMHUIO
JIOJITOCPOYHOT'0 TPEH[Ia M OTPAXKAIOTCsI B KaXKA0M THKe. Eciu pIHOK
CHIKaeTcs, HO oOliee HacTpOeHHE MO-NPeKHEMY Oblube, s 3Halo,
YTO MBI HAXOOUMCS B KOppeKUWd. PHIHOK OymeT TecTHpOBaTh
HEKOTOpbIe HU3bI, TTIOKA HE HAWJET YpOBEHb MOMJECP)KKU. 3aTeM, IO
Mepe HAKOIUICHHS MOMEHTYMa, Mbl CHOBA JIBUHEMCSI BBEPX, YIIHPAsChH
Ha 3TOM NyTH B CONPOTHBICHHE, MOKa HE MpOObeMcsl depe3 STH
BpPEMEHHBIE TIOTOJIKH, YTOOBI JOCTUYb HOBBIX MAKCHMYMOB.

Moe mytemectBue OT 23-neTHero opzaep-guwiepa 10 41-nerHero
YIPABISIIOIET0 KamuTalloM Obuio gonruM. SI He cpasy Hauail
ToproBarb joTaMu No 100 KOHTpakTOB, Ha CETONHSIIHUNA JEHb
NPEICTAaBIISIONIMX CTOMMOCTh aKkuuidi Ha cymmy $25 mmmoHoB. B
KauyecTBe Tpeiilepa s MpoIles uyepe3 HEKOTOpble MeTaMOp(O3BI.
IIporpecc, mo omnpeneneHuo, CTyNEHYaThlii IMPOIECC, B KOTOPOM
OJVH IIar cileayer 3a ApyruM. ['OBOpAT, Mpexae 4eM HayuuTbhCs
XOIIUTB, BHI [IOJI3aeTe, a MPEXIIe YeM HaydnuTcsl OeraTh, — BbI XOIUTE.
Bo3MokHO, IPUMEHUTENBHO K TOPrOBOH SIME 3TO BBICKa3bIBAaHHE €IIIE
OoJiee BaKHOE, TOCKOJIBKY OHA OTHO
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W3 HEMHOTHX MECT B OOLIECTBE, I'le MOXHO CTaThb MHJUIMOHEPOM,
OIUPasCh TONBKO Ha CBOM criocoOHOCTH. U siMa, 1o cyTH, peadaiimee
SBJIEHHE, TJe He 00s3aTeNbHO UMETh 00pa3oBaHUe sl JOCTIKEHHS
ycmexa. Bee 31ech 3aBHCUT TOJBKO OT peabHOM MPAaKTUKH. 31€Ch BB
HE MOJKETE BCEMY HAayUMThCS 10 KHUTAM WU JJaXKe Y YIUTEs.

KiroueBbiM sBJsleTCS 3HAHME Bamleld COOCTBEHHOH peakuuH Ha
BBIUTPBILIHBIEC CIENKH U HA YOBITKH. YCHEX MOXET OBITh TaKUM JKe
y)KacHbIM, KaK M Heydada. Xynmlee, 4TO MOXKET CIy4uTbca C
HAUMHAIOUIUM TPEUEPOM, - 3TO J1BE€ HEAETH BBIUTPBILIHBIX CHEIOK.
Hckymienne moBepuTh B COOCTBEHHYIO HEMOOCAMMOCTH OYCHb
Bemuko. Ilocme 3TOro BBl pHCKyeTe B ONPOMETYMBOM CHENKE
CITUILIKOM OOJBIIMM KalHTaJIOM, a PhIHOK JABMIXKETCSI MPOTHB Bac. S
BUJIEN TPEHIEPOB, Pa30PEHHBIX MOAOOHBIMU IBUYKCHHUSMHU.

B 1996 rogmy s Havan mnojnmepxuBaTh TpeiaepoB CHCTEMBI
ucronaenus: Hebonmpmx npukazoB (SOES) ma NASDAQ. Mens
BOJIHOBAJIO, CYILECTBYET JIM ONTHMAIBHBIA TUN JWYHOCTU JUIS
TpeluHra. OTy W0 MoJal MOH OTYMM, MMEBIIMH YCHELIHBIN
OuzHec W OOHapyXHMBIIMH, 4To 10 MPOLEHTOB €ro NpOJaBLOB
obecnieunBaroT 80 MPOLEHTOB ero mpoaax. He ynuBHTENBHO, 3TH
JMy4lllde MpPOAABLBl HMENH CXOAHBIE JWYHOCTHBIE KauecTna. 51
ucrnonp3oBan TecT Meliepca-bpiirca, mo koTropoMy Bce JIOIU
nensTced Ha 16 TunoB nudHocTH. [IpoTecTrpoBancs cam U aan TecT
cBoeMy OpaTy. Y Hero W y MeEHs OKa3ajcs OIMHAKOBBIA THII
JUYHOCTH, Kak U y ayunmx SOES-tpeiinepos. 51 He xouy paszodapo-
BaThb KOTO-TO, HWMEIOLIET0 CTpacTh K TpeHIUHTY, COOOIINB
WHQOPMAIIMIO O TUIE €ro JUYHOCTH. Ho, BO3MOXKHO, MHE clenyer
COOOIINTB, YTO ISl YCIIEITHON TOPTOBJIH BbI IOJKHBI OBITH HEMHOTO
CyMacIIEAIINM....

51 Ha caMOM Jene CUMTalo, YTOObl OBITH YCIICIIHBIM TpeHIepoM,
BBl JIOJDKHBI 00JlagaTh HE3aBHCHUMBIM, CIIOHTAHHBIM YMOM, HE
JOJDKHBI  MCIIBITBIBATh OTBpAIlEHHE M CTpax K IOpPa)KEHUsM,
JOJDKHBI OJTMHAKOBO JIIOOMTH W MOpakeHHs, u nodeapl. Koneuno,
KaXIbIH Tpelaep XxoueT 3apadaTeiBaTh, a HE TEPATh AeHbrH. OTHAKO
yOBITOUHBIE C/EIKH HEM30E€KHBI, MPEUMYILECTBO UX B TOM, YTOOBI
WCIIONIb30BAaTh TaKUE CHENKH Kak BO3MOYKHOCTb YBHUJIETh, B UEM BBI
JOMyCKall  OIMOKM, W MPOAHAIM3UPOBATh MPOLECC BaIlero
TpeiiauHra. Bel He ZOMKHBI TO3BOJISITH YOBITOUHON CIHIETIKE OJePXKaTh
HaJ BaMU BepX. YOBITKM HaJ0 paccMaTphBaTh B Ka4decTBE 3alMOB,
MIPEAOCTaBIEHHBIX BaMU JIpyTUM YYacTHHUKaM pbIHKa. Bbl BepHeTech
CHOBa, HEMHOTO yMHEE M OIbITHEE, U BEPHETE CBOM JCHBIU.
[MomuuTe, QploYepcHas TOPrOBIS HIpa C HYJIEBOH CyMMOH — Ha
Ka)KJIOTO TIPOMTPABILIETO €CTh TOOEAUTEINb.
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Bo MHOruX OTHOLIEHHSAX, KOTa 51 BXOAWII B sIMy y MEHs ObLIO Tpe-
HMMYIIECTBO, KOTOPOTO HET Y CETONHSIIHUX MOJIOJBIX TPEHIEepOB Ha
Mepk. Ilpu nBOWHOM TOProBi€ MHE pPaspellalioCh, BBIIOIHATh
MpUKa3bl MOMX KJIMEHTOB M TOProBaTh Ha CBOM COOCTBEHHBIN CUET,
T.e. s moay4ms1 OeclieHHoe 00pa3oBaHue, U3ydas KIMEHTCKUH CTON U
NPUMEHSIA [TOJyYEHHBIE YPOKH K MOEMY COOCTBEHHOMY TPEHIUHTY.
BbImonHsAs KIIMEHTCKUE TPUKA3bl, S IPHOOpEN YBEPEHHOCTh. YKe He
ObUI0 CTpaxa HAXUMaTh KypOK CBOHMX COOCTBEHHBIX CHENOK,
MOCKOJIBKY $1 YK€ "HakpuJancs" o OKyIKax U IpoAakaX B MHTepecax
KiueHToB. S yxke onepupoBain jotamu o 10,20 u 30 koHTpakToB, a
3areM — 1o 50,100 u maxe 1 000 xoHTpakToB. Takum 00pazom,
KOrja s Hayajl TOProBaTh Ha CBOM COOCTBEHHBIM CYET, IBIKCHUS
pBIHKA Ka3aJllChb MHE €CTeCTBEHHBIMHM. S yxke Haxoauicd B
PBIHOYHOM TIOTOKE.

B cnoprte urpoku 4acto roBOpAT O HaxoXAeHWH B "30HE", Tae
UTPOK OYKBAIBHO CTaHOBUTCSl 4acTblo Wrphl. KayecTBo ero urpel
CTaHOBUTCA BBICOYAWIIMM, a JABIKEHHMsS AaBTOMAaTHUYECKUMU U
€CTECTBEHHbIMH. TO e camMoe MPOUCXOAUT B TpeWauHre. Bol
CTaHOBUTECh YaCTbIO PBIHOYHOTO IIOTOKA, KOTOPbII B sAMe
¢brouepcoB Ha S&P KoHLEHTpHUpyeTCs BOKPYI KpyIHEHIINX
WUTPOKOB, B YUCIIO KOTOPBIX BXOXKY U 4.

Kak 1 60JbIIMHCTBO TpeiepoB, s Hauall TOProBaTh Ha cedsl ¢ IBYX
KOHTpPAKTHBIX JIOTOB. Mosi nenb — nonyyarh $500 B nenb. 1o mepe
COBEPILICHCTBOBAHUS, S 00pETal yBEpEeHHOCTb, CTal TOProBaTh JOTAMU
u3 4 1 5 KOHTPAKTOB HajesCch 3apadaTeiBath Mo $1 000 B aeHb. 3aTeM s
nepemien Ha JoTl K3 10 KOHTPakTOB, M MOEH MLENbIO CTajlo
3apabartbiBath B JeHb oT $2 000 10 $3 000, a motom - $5 000. Ho mo
Mepe TOro, Kak IOBBIIAJIMCH MOW I€NH, BO3pacTali U MOH
BO3MOXKHBIE YOBITKH. BBl HE MOXKeTe MOBBICUTH OJHO, HE MOBBICHB
Jpyroe.

Opaep-punnepoM si ynpaBisul KIMEHTCKOW CTOJOM: BEpXHSS
MOJIOBUHA CTOJIA COJIEprKaia BCe MPOJaKH U CTOI-LIEHBI MOKYIOK IO
BOCXOZSLIMM TpHKa3aM. B HIDKHEW MonoBHMHE — Bce MOKYIIKH H
CTOII-LIEHBI POJaX. S NCIIOMHSI 3TH OpAEpa 10 Mepe TOro, Kak PhIHOK
poc mnu nagan. KnueHtckuid cron obecrnedrBall MHE €KEMECSYHBIA
JOXO[ U CTAJl MOMM Y4E€OHUKOM PBIHKA.

B sme s BHOen, 4To MpHKa3bl OT PasiMYHBIX OPOKEPCKHUX JOMOB
MMEIOT TeHACHIINIO IBUTaThca CHHXPOHHO. [Ipukaser Ha 20, 3aTeM Ha
30 u #a 50 xkoHTpakTOB MoOryT moctymuth oT Merrill Lynch
COBEpILIEHHO BHE3AIlHO, MPUYEM BCE — OT Pa3iMYHbIX KIMEHTOB.
3ateM TO ke camoe moctymnaer oT Smith Barney. Bce 3tn mpukassl
MOTYT OTJIMYATKLCS TI0 1ieHe He Oosee 50 meHTOB, M BB 3HACTE, UTO HU
OpoKepcKue IoMa, HU MX KIMCHTHI HUKaK HE CTOBapHBAIMCH MEXKITY
c000M. S 3Har0, YTO LIEHBI ITUX
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MIPUKA30B HE MOTYT IPOCTO COBMAcTh. VX 3amyckaeT kakoW-TO BHJ phI-
HOYHOTO aHaJIM3a.

B npyrux ciydasx OT KJIMEHTa IOCTYHAIOT CTOIBI HA IIOKYIKY U IIPO-
Jaxy, HaxoAsIIMecs NAJEKO OT TeKylled phIHOYHOW LeHbl. M B Ooib-
LIMHCTBE CIIy4aeB PBIHOK Yepe3 KaKoe-TO BpeMs Ha CaMOM JIeJIe IOAXOIUT K
3TUM LIEHOBBIM YPOBHSIM, M OTH CTONbl CTAHOBSATCS PHIHOYHBIMU
MpHUKa3aMH U UCTIONHSIOTCS Kak caenku. (MHTepecHo, 4TO B OTHOIIEHUU
pa3MeIleHus CTOIOB HA MOKYIKY M MPOJaXKy HEKOTOPBIE KIMEHTHI IIOYTH
BCEr/la OKa3bIBAIOTCS MPAaBbl, 8 HEKOTOPBIE - MOYTH BCerna ommoarorcs!)

HabGmionast 3a Toprosiei, s Hay4WJICsl UCIIOIB30BaTh 3TH CTONBI B Ka-
YyecTBe OapoMeTpa PIHOYHBIX HacTpoeHHi. Ceituac s X0y MPOSICHUTE, YTO
3TO OYE€Hb CWIBHO OTIAYACTCS OT TPEHUIUHra C MCIOIb30BAaHUEM
WHQOpMAMKM O KIMEHTCKHX MpUKa3zaX. TpeHAWHT ¢ HCIOJIb30BAaHHEM
WHPOPMAaLIUU O KIMEHTCKUX MPHUKa3ax He TOJIBKO HelerajJbHBIH, OH elle
W TUI0OXO OOOCHOBaH: €CIIM PBIHOK HE TATOTEeT K ONpelNeiCHHOMY
LIEHOBOMY YPOBHIO, HUKAKOE TOJIKAHUE U IIOACTETMBAHUE pPBbIHKA HE IIO-
MOXeT. S Buzen, Kak >kaJHble ¥ OEeCIpUHIMITHBIE Tpeiaepsl pa3OUBaKCh,
MBITasCh CABMHYTH PBHIHOK, YTOOBI COOpaTh CTOMBI MOKYNMOK M MPOJax
CBOMX KJIMEHTOB. OHM 3aKaHYMBaIM C KOPOTKON MM JUIMHHOW MO3UIMEH,
KOTOpasi He BXOJUJa B UX HAMEPEHHUs, IIOCIIE YEr0 PhIHOK BHE3AIHO eI
IIPOTUB HHUX. B KOHEYHOM cYeTe OHU OKA3bIBAIKMCH YJIUYEHBI B 3TOM
KJIMEHTaMU WM OupXed, MoNy4yaad BBITOBOP WM OTCTPAHSUICH OT
TpeiauHra.

Korpma s ananmu3upoBan 3TH CTONBI Ha MOKYIIKY W IMPOAaXxy, TO HC-
MOJB30BAl UX B KauecTBE KPHUTEPUS OBIUBETO MM MEABEKBErO TOHA
peiHKa. HO momMumo 3TOro, MeHs HMHTEPECOBANO, KAaKOM aHaluu3 pbIHKA
IIPUMEHSIA KJIMEHTBI, KOTOPBIM S - TPEUJEep B sIME — HE IOJIb30BANICA.
Kakoe 4yBcTBO phIHKa y HUX MMeEETCs, KOTOporo HeT y MeHsa? ['nsansg Ha
rpadukn pbIHKA, S HAIEN MepBbie OTBETHL. 1 OOHAPYKWII T€ TOUYKH, IO
KOTOPBIX PBIHOK IOTPYKAETCs KaK JO KIIHOYEBOIO YPOBHS HMOAJIEPKKHU U TIAE
OH HAXOIUT ONOpPY JIUIsl HOBOrO pocra. Sl yBHIEN YPOBHHU, HA KOTOPBIX
PBIHOK TIBITAJICS MPOOUTHCS BBIILIE MAKCUMYMa TIPOLJION HEeNH 1, HE CyMeB
cmenmatb 93TO, HauuHanm cinaberb. DTo OBUIO TMEpBOE 3HAKOMCTBO C
TEXHUYECKUM aHAIU30M PBIHKA.

Bonpekn MHEHHIO OONBIIMHCTBA JIIOACH, PBIHKH JEHCTBUTEIBHO
MMEIOT CBOW IIOTOK M pUTM. MHOTIa pBIHOK CTAHOBUTCS IUKHM U Cy-
MacUleJIIUM, HO OOBIYHO €ro ABMKEHHE MOJYMHEHO HEKOTOPOMY IIO-
PAAKY AaXke Y TaKOTO BOJATUIBHOTO (PBIOUYEPCHOTO KOHTPAKTa, Kak S&P.
Cpenu Bcex HMPKYJIISIMH, POCTOB M NTaIEHUH, IOJIEPIKEK U CO-
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IPOTUBICHUY, IEPEIOMOB M JIOXKHBIX IPOPBIBOB, CYLIECTBYIOT
LEHOBBIE YPOBHU, K KOTOPBIM IIOKYIKM UM NPOJAKU HMEKT
TEHJICHLIUIO TATOTETh. DT IIEHBI - KIIOUEBbIE TEXHUYECKUE YPOBHU,
KOTOpBIE, €ClIK OHU (DOPMUPYIOT CONPOTHUBIICHHE, OYAyT OTIIPABISAT
PBIHOK BHH3, @ €CIH TMpoOUTHI, OyAyT CHOCOOCTBOBAaTh —eIle
OonmpiieMy pocty pblHKa. Kak Tonmpko Tpeimep HaydMTCs
UICHTU(QUIUPOBATH STH LEHOBBIE YPOBHH C TIOMOLIBIO TEXHHYECKHX
rpa@UKOB W aHaIW3a, OHU CTAHOBATCS PA3METKOM ILAroB ISt
WCIIOJHEHUs TaHTo. BBl cllefnyere 3TUM I1araM U TaHIyeTe BMECTE C
PBIHKOM.

S Hawanm 4yWTaTh KHUTU O pBIHKAX, paccMaTpuBas IOBEIEHHE
MPEAbIIYINX II€H, YTOOBl YBHMIETh, I'/I€ HAXOAWINCh BEPXHHE U
HIDKHUE TOYKH, TJI€ PHIHOK HapalldBajJl MOMEHTYM AJs ABHKECHUS
BBEPX U € yAapsuics B KUPIUYHYIO CTeHy M najail. f usydan
THEBHBIC, HENlEIbHBIC, IITUMUHYTHBIE U OJHOMUHYTHBIC TpaduKh. 5
YBUJAEH: PBIHOK MOXET CKOJIb3UTh M BBIPUCOBBIBATb Y30Pbl
TIO’KUHOM crOcO0OB, MOKa3bIBasi KPATKOCPOUYHYIO M JOJITOCPOYHYIO
JUHAMUKY, KOTOpas U YIPaBIseT PHIHKOM.

Uzywas "durypel" nBwkeHHs LEeHb Ha TpadHKax, s TakkKe
Hayuuiics 3((GeKTUBHEE TOProBaTh 32 CUET HCIOJIB30BAHUS CTOIIOB.
JU11 HauMHAOMMX TPEWIEPOB NPUMEHEHHE CTOIOB - BaXKHBIA YPOK.
Crombel — He TOJIBKO CTPaxOBOYHAsl CETKa, 3allHINAroIas Bac OT
BBUIETA C PBIHKA, KOIZIa OH JBMIKETCS IPOTHB BAac, a OCHOBA IPaBUII
YOPABIECHUS KaUTAIOM. VHBIMM CJIOBaMM, UCIIOJIb30BAHUE CTOIIOB
MOMOXKET  TpeWpepy 3alllUTHTBCS OT  YOBITKOB,  CIOCOOHBIX
YHUYTOXKHUTh €ro Kamutal. C TeopeTHMYecKOM TOYKH 3pEeHHUs, HeT
HUKAaKOH Pa3HMLBI MEXIY CTONAMH, IPUMEHSEMbIMU KIMEHTaMH, U
CTOIIaMHM, HCHOJB3YyeMBIMU TpedzepoM B sme. B oboux cimydasx
CTOIIBI UCTIONB3YIOTCS AJIsl CHHKEHHsI YOBITKOB TIO CIETIKE JI0 3apaHee
OIpE/IETICHHOT0 ypoBHs. lIpyM MOKymnKe Bbl CUMTAaeTe, 4YTO PBIHOK
JBIDKETCSA BBEpX, HO JUI CBOETO CTOIA Ha MPOJaXKy BBl BhIOMpaeTe
LIEHy HIKE PbIHKA JIMIIb Ha CITy4ai, eciii Balle MHEHHE OLIMOOYHO.
JIns KIMEeHTOB 3TH CTONBI — TMPHUKas3bl, OTHaHHBIE Opokepy. s
Tpenepa B sIME CTOIIbI MBICIICHHBIE HAIIOMUHAHUS €EMY CAMOMY .

BBuny HU3KMX KOMUCCHOHHBIX IO CAEJIKaM, KOTOPBIE A I1ady Kak
yieH OupXu M Tpeiaep Ha TOMy, Ul MEHS He HakJIagHo
OCYLIECTBISATh MHOTOYMCIICHHBIE CJIenKH. S1 ObICTpO BXOXYy B
TO3ULIMIO M BBIXOXKY M3 HEe, MHULMHUPYA CAENKH, CHUKas YOBITKH,
cauMas npuobuTH. 1lo Mepe pocTa 1 majeHus pbIHKA BbI BXOJHTE B
PBIHOK M BBIXOJUTE M3 HEro, BCErNa OCBEIOMIICHHBIE O CBOEH
JUIMHHON WM KOPOTKOW mo3unuu. Cleayromue MpaBuia JOJDKHBI
OBITH Ballleli BTOPOH HATYpOii: 100ABIATH K BBHIUTPHIIIHBIM CIEIKaM,
HO OBICTPO COKpaIaTh MPOUTPHILITHEIE.
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D¢ eKTuBHOE HCIONB30BAaHUE CTOIOB BO3MOXKHO CIEAYIOIIUM CIIO-
cobom: ckaxxeM, Bbl Kynwin 10 xonTpaktoB mo 1 087, u peiHOK OypHO
pacter, Bblpactast Ha 10 ¢uryp, To ectb Ha 1 000 myHkToB — 1o 1 097.
Bamie 4yBcTBO pbIHKA, CHJIBHOE JAaBJIEHHME MOKyNaTeneil M TeXHUYECKUe
LIEHOBBIE TpadUKy - BCe TOBOPHUT BaM, YTO PHIHOK IBIKETCS BBEpX. Ho BB
XOTHUTE 3aIIUTUTh ce0s Ha ciyyail OblcTporo pasBopora. Torga BbI
yCTaHaBJIMBaeTe CTON-NpUKa3 Ha mpojaaxy mno 1 092. Ecnu pelHOK BHE3aIHO
CHW)KaeTcsl 10 ATOH 1eHbl, Bamy 10 KOHTpakToB OyIyT MpOJaHbl, U BB
noxyuure npuosuts 500 myHKTOB. BaskHoe momymieHue 31ech TO, YTO Ball
CTON-TIPHKa3 ObLT pealibHO BHIMOJIHEH 10 NaHHOH neHe. Ha nukoM peiHKe,
Ha KOTOPOM MOKYIaTeIu WJIN NMPOJAaBIbl BHE3AITHO MCYE3AI0T, NpHKa3 He
MOXeT OBITh MCIIOJHEH, €CIM HUKTO HE XOYET 3aHUMAaTh IPYTYIO CTOPOHY
JOaHHOH chenku. Xopomue Opokepsl OyAyT OenaTh A BBIIONHEHHS
MpHKa3a BCe OT HUX 3aBHCALIEE, HO OHU HE MOTYT TBOpUTH uyzeca. Crorl-
npuka3z Ha mpoxaxy mo 1 092 He Oynmer HCHOJIHEH, €CIH, KakK BBI
HaJesUINCh, PBIHOK Bece BpeMs Oyaet pactu ¢ 1 097 no 1 100 wm gansiue.
Ber 3a0mpaere Bamm mpuOBUIM M OTMEHSETE JAHHBIM CTON-TIPHKa3 Ha
MIPOJAXY.

Ho pnasaiire npenmnonoxuM, uto Bbl Kymuind 10 koHTpakToB mo 1 087,
BEps, YTO PBHIHOK OBLI Ha TOABEME, a IOCTE ATOTO BHE3AITHBIC HOBOCTH
BBI3BAIM OBICTPOE CHIKEHHE PBIHKA, M BCE OpOCHIIMCH MpoAaBaTh. BEI
BBIIZIETE C HEOOJBIINM 3apaHee oIpeneeHHbIM YObITKOM — 400 MyHKTOB,
MOTOMY YTO MMEETE CTOI Ha Mpojaxy Ha ypoBHe 1083. Mcxons u3 Bamiero
YPOBHSI pHCKa, BbI OBbUTH TOTOBBI puckoBaTh 400 MyHKTaMH, HO MPU ATOM
3alMIIaIn ceds or "cBoOo HOrO naxeHus".

KiroueBple acmekThl yCHENIHOM TOProBiAM - TaliMHUHI W yIpaBieHHE
KallUTaJoM. OTO CIpPaBeIJIMBO, KOTJa BBl TpeWiep, TOPryIOUIMH JBYyX-
KOHTPAaKTHBIMU JIOTaMH, M €CJIM Bbl — MeEHekep QoHma. Bel moxkere
cuntarb, uto 3&P-¢prouepcrl mocne ypoBHs 1 050 cHoBa ycTpemsrtcs K
ypoBHio 1 065, HO BoIpoc B TOM, KOT/Jja CO3/1aBaTh AaHHYIO caenky. Mcxons
TOJIBKO U3 UH(OPMAIHMK O 1ieHe, Bbl MOriu Obl Kynuth o 1 060 B Hagexne,
YTO PHIHOK HeMeasieHHO Oynet nBuratees K 1 065. Ho BbI He 3HaeTe, Kakue
BHEIIHME CWUJIbl WM HEraTUBHBIE HOBOCTH MOTYT BHE3AIHO TOJKHYTbH
PBIHOK BHM3 70 960, mpeskie ueM OH CHOBA BBIPACTET U B KOHEYHOM CUETE
nocturHer ypoBHs 1 065. Jlake ¢ IOMOIIBIO BCEX HMHCTPYMEHTOB
TEXHUYECKOTO aHajIM3a HEBO3MOXKHO IMPEJCKa3aTh, KaK PHIHOK OyAeT ceOs
BecTH. Jlydias cTpaxoBKa Ha ciy4ail JBM)KEHUS phIHKA IPOTHUB Bac — 3TO
pa3MeleHle CTOI-TPHKa3a MpH BXOAE B CHENKY Yy Opokepa, eciii BbI
TOpryeTe He C 1ojia OUp>KH, MM Y Bac B TOJIOBE, €CIIM BbI HAXOIUTECH B SIME.
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Ha crnoBax Bce 310 BBIIAAUT oueHb mpocto. Ho cymiectByer
MHOr0  (aKTOpOB, YCIOXHSIOIMX cuTyauuro. CylecTByer
HETpeICKa3yeMOCTh CaMOro pPBIHKA, KOTOpas MOXeT OpocHTh B
JIpOXb Ja)XXe CaMbIX OTYAsHBIX TpeiinepoB. EcTh Takke acleKThl,
CBSI3aHHBIC C JIMYHOCTHBIMH XapakTepucTukamu. C OHOW CTOpPOHBL,
3TO KATHOCTh, C KOTOPOU MPHUXOAUTCS CTAIKUBATHCS OOJBIIMHCTBY
JIFO/ICH, 3a UCKJIFOYCHUEM CaMbIX CBATHIX. [lOTEHIIMATBHBIC TPUOBLTH
HACTOJBKO BEJMKH, YTO JKaTHOCTh MOXET OCICHHUTh pasyM. B To xe
caMmoe BpeMs BbI 3HACTE, YTO YOBITKA HEU30CIKHBI - U MHOTIA OYCHBb
3HAYUTENIbHBIE.  JTO  TNpPUHATHEC  HEM30SKHOCTH  YOBITKOB
MIPOTUBOPEUYUT UEIOBCUECKOM Npupoae, W HAYMHAET ACWCTBOBATH
KaTHOCTb. DTO BCE PABHO, YTO CKa3aTh YEJOBEKY: €CIIM Pe3yJbTaT ero
paboThl B TeUeHWE OAHON Hemenu OyIeT IUIOXUM, TO eMy MpHAeTCs
OT/AaTh CBoeMy OOcCCy uYacTh MJIM BCIO CyMMY CBOE 3apruiatel. boce
TpeNIepOB — PBIHOK, U OH HE MPOCUT OTIAaTh AEHBIM — OH UX MPOCTO
3abupaer.

S 3Han omHOro Tpeiinepa, MOCEIIABIIErO MCUXHUATpa B CBSI3H C
po0JIeMamMu, CBSI3aHHBIMHU C TOProBIieH B sime. Kaxxayro Henemo oHu
MPOXOAWIUCH TI0 OCHOBAM AMCUMUIUIMHBI, YIIPABICHUS PUCKOM H T.JI.
AHanu3upys YCIBIIIAHHYIO OT Tpelaepa HHQOpMAIIHIo, ICUXHATP HE
MOT MOBEPUTH, YTO TPEUIUHT HACTOJIBKO TPyIHOE Aeno. Toraa Moit
HOPUITENb TPEIIOKUI TCUXUATPY OTKPHITH TOPIOBBIA CUET U B
OIIMH W3 JHEH BBIATH Ha 1oy Oupxwu. [lcuxwatp Tak M MOCTYMHIL.
Yepes Tpu Mecsna ero TOProBblid cueT ObL1 ucuepmnad. [locae atoro
OH 3aHUMAETCS TOJBKO ICUXUATPHEH, 000TaTWB CBOU >KW3HCHHBIH
OTIBIT YBAXKEHUEM K Tpeiinepam.

Haunnarommume tpeiiepsl MHOTOKPAaTHO COBEPIAIOT OJJHU U TE Ke
omuOku. Hampumep, TMOKyIaloT NBYXKOHTPAKTHEIM JIOT Ha TOM K€
camom ypoBHe 1 097. PriHOk mamaer Ha 400 myHKTOB, a 3aTeM
BeIpacTaetr 10 1 098. B koHIE 3TOH CIACTKH OHU MOMYYar0T MPUOBLIH
$500, HO TIpH 3TOM MOTIH MoHecTH YObITOK B $2 000. OHM HACTOJIBKO
CUACTJIMBBI, YTO YOBITOUHAs CHEJKa OKa3alach BBIMUTPBILIHOMN, YTO
VIYCKalOT OIWH BaXHBIM MoMeHT. Korma Bbl 3aHMMaeTech
CKaJIbIIUPOBAaHUEM IPHUOBIIEH, MpeAroaraeTcs paBeHCTBO PUCKOB U
noxonoB. Ecian Ob1 3TH Tpelaepsl ¢ yMOM TPHUMEHSUTH CTOIIBI, MM,
BO3MOYKHO, yIIaJIOCh OBl BBIMTH U3 YOBITOUHOW CHENKH ¢ HEOOJIBLINM
yOBITKOM B pa3Mepe HECKOJIBKHUX COTEH, MPEXIE YeM 3TH YOBITKH
MOTJI COCTaBHUTh HECKOJIBKO ThICSY.

BMecTo 3TOro HauyMHArOIIUE TPEHIephl AepXkKaTcs 3a YOBITOUHYHO
MO3ULINIO, HAEACh U MEUTas, YTO PHIHOK Pa3BEPHETCS B UX MOJIB3Y.
B TpeiiauHre HeT TakuMX MOHSTHUMA, KAK MEYTHl U HAAEKIbl — OJHA
JIUIIB TOPBKasi peaIbHOCTh PhIHKA. B JaHHOM ciTydae OHU HAPYILIHIIH
MpaBu-
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JI0, HO 3TO COIUIO MM C DPYyK, YTO JIMIIb 3aKpEIUIAeT IUIOXYIO
NpuBBIUKY. [lOMHUTE cTapyl0 MOTOBOPKY: BBl MOXKETE HapyllaTh
npaBwiIa ¥ 3TO OyJeT CXOOWTh BaM C PYK, HO B KOHEYHOM CYETe
npaBwia moOensT Bac.

Y MeHs ecTh JApYyr, KOTOpBI IOCiE MPOAAKH COOCTBEHHOTO
Ou3zHeca pelIMI 3aHATbCA TpPEeHAWHroM Ha Tmody Oupxku. S
NPEeIOKUI €My MOOBITh B SIME BMECTE CO MHOM, YTOOBI HAyYUTHCS
CKaJIbITUpOBaTh. BMecTO 3TOro B OAMH A€HB, KOTa MEHS He ObLIO
MOOJIN30CTH, OH KyIHJI OAWH KOHTPaKT BHE sIMBL. Cpa3y mocie 3Toro
peIHOK omyctuica. Yro oH caeman panpiie? Kynun eme onuH
KOHTPAKT, PACCUUTHIBAS, YTO PHIHOK JIOJIKEH HAXOAUTHCS PAIOM CO
CBOMM JTHOM M YTO OH MOJYYUT HPUOBUIb, KOIZA PBHIHOK CHOBA
BbIpacTeT. Ho pBIHOK Mpomoipkan majgarh, €ro yOBITKM MO JBYM
koHTpaktam coctaBuin $15 000. B koHEYHOM cueTe PBHIHOK JOCTHT
CBOEro AHa. Moil Ipyr Kynui ene oJuH KOHTpakT. [locne Toro, kak
PBIHOK HEMHOTO BBIPOC, OH BBIIIET W3 BCEW 3TOM HEMPHUATHOU
ucropuu ¢ yosITkoM okoi10 $2 000, KOTOPBII MOT OKa3aThCs FOPA3I0
cepbesHee. JloOaBmsist yOBITOYHYIO TO3MLHUIO (HAa TPAaKTHKE 3TO
HasplBaeTcs "ycpeaHeHHeM'), OH HapyIlWI €Ile OJHO IPaBHIIO
TpelauHra. JTa onacHasi IpakTHKa CO BPEMEHEM MOKET NMPUBECTH
BaC K IUIAYEBHBIM NTOCIIEICTBUSIM.

[Tozonee Mol apyr mpusHancs mue: "Ckaxy tebe, JIbto, koraa
PBIHOK I1IEJI BHU3, EANHCTBEHHOE, YTO MHE XOTEJIOCh CHeNaTh — 3TO
HaWTH TTIaBHBIA KOMIIBIOTEP OMPKU U BBIIEPHYTH €70 U3 PO3ETKHU".

Crombel MOXXHO HCHONB30BaTh M JUIL CO3JaHMSA PHIHOYHBIX
no3unuid. Ecny TexHndeckue LeHOBble TpaMKK MOKa3bIBAIOT, YTO
ypoBeHb 1 087 HaxomuTcsi B HEMTpanbHOH 00JacTH MPH OTCYTCTBUU
Kakoro-md0 peaJbHOr0 HalpaBieHUs, BaM HE CTOUT 3aKII0YaTh
Clenky B Takol curyanmud. VIMEHHO 3TO HMEIOT B BHAY
TEICKOMMEHTATOPbI, OCBEIIAIOLINE pPBHIHOYHBIE COOBITHS, KOTJa
TOBOPSAT, YTO WHBECTOPHI HaxomsaTcs 3a OokoBol juHuer. Ho ecmu
PBIHOK JOcTHraet, Hampumep, ypoBHs 1 091, Bbl xorenmu Obl
OKa3aTbCs B PHIHKE BBUIY BEPOATHOrO pocra. Takum oOpa3oM, BEI
pasMerniaere cTom-npuka3 Ha mokynky mo 1 091. Korma wneHsr
BBIPACTAalOT 10 3TOW TOYKH, JAHHBIH IpPHKa3 CTAaHOBUTCA PHIHOY-
HBIM TNIPUKa30M. AHAJIOTUYHO, eciau ypoBeHb 1 087 HelTpanbHbIH,
HO Ha ypoBHe 1 083, pbIHOK MpeBpalacTCsi B MEIBEKHM, BBI
pa3MeraeTe CTON-NpHKa3 Ha MPOJaXKy TI0 ATOU IIeHe, YTOOBI BCTAaTh B
KOPOTKYO TIO3UIIHIO.

I'oBops 0 KOpPOTKHMX MO3ULIMAX, MOXKHO NpPU3HATh, YTO 3TO
€IMHCTBEHHAs CTpaterus, MIpUBJIEKarOLIAs OOJBILIMHCTBO
npoecCHOHANTBHBIX TPEHIEPOB cpa3y ke, KaKk TONbKO OHHM Y3HAIOT
o Heil. Cpeau MHOTHX TpeHAepoB OBITYeT MHEHHE, YTO PBIHOK
JBHDKETCS] BHU3 OBICTpee, YeM

135
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OH JBIKETCS] BBepX. ToproBas KapToyka pas3lelicHa Ha JBE YacTH:
KOJIOHKA ISl TIOKYTIOK (0003HAa4YaeTcsi CHHUM LIBETOM); KOJIOHKA ISt
MpojaX — KpacHbIM. S 3Haro TpeinepoB, KOTOpblE HUKOT/AA HE
MUIIYT Ha CHHEH CTOpPOHE, €CAM 3TO HE CBA3aHO C BBIXOAOM M3
KOpPOTKOH TMo3uIMU. B 3TOM OTHOmIEHMHM S TPHIEPKHUBAIOCH
MPOTHBOIOJIOKHOTO MHEHHA. S mo0II0 OBITH TOKYIaTeNleM, H, eClid
BBl CMOTpHTE Ha rpaduku, Mbl HaOmomaem 200-meTHud Obranit
PBIHOK (BO3MOXHO, C HECKOJIBKUMU KOPPEKIMSIMHU). S cuuTaro, 1eHbl
pacTyT Tak ke OBICTpO, Kak W pymarca. Eciu BBl co MHOH He
COTTIACHBI, BCIIOMHHUTE Ty CHOKOWHYIO BTOPYIO TIOJOBHHY JHS
yerBepra, 15 okts0ps 1998 roma. [loutm 10 camoro 3akpwITUS
Ka3aJIOCh, YTO C PHIHKOM HE MPOU30MIET HUYETO0 0COOCHHOTO. 3aTeM
denepanbHas pe3epBHas CUCTEMa HEOXKUAAHHO OOBSBHIA O
CHIDKEHUM YYETHOW CTaBKM Ha YETBEPTh NMyHKTAa. PHIHOK pBaHyI,
Kak pakeTta. Tpeiineppl, mNoliMaHHbIE B KOPOTKHX IO3UIUIX,
MBITAJMCH TOKPHITH CBOM MO3HMLHM Ha phIHKE O3 mpoaaBuoB. 3&P-
(BroYepCH BEICTPEINIIN BBEpX Ha 52 ¢urypbl — win Ha 5 200 MyHKTOB
— 3a IATh MHMHYT 0O€3 eIUHOTO OayH-THKa, 4TO, 0e3yCIOBHO,
OecrpeneIGHTHBIN ClTy4ail 3a BCIO HCTOPHIO 3TOTO KOHTPAKTa.

OTO 0lHA M3 T€X HEMHOTHMX CHUTYallMii, KOT/a MOKYIMHOM CTON He
noMor Obl Tpeiaepy ¢ KopoTkod mo3uuuei. Korga peiHOK
B3pBIBACTCSl BBEPX, OPOKEp HUYETO HE MOXET CIejaTh, IOKa CHOBA
HE HAa4yHyT MOCTYIaTh NPEUIOKEHHs OT NpOAABLOB. EanHCTBEeHHAs
HaJeKa — UMETb XOPOILUE HAaBBIKH YIPABICHUS KalTUTAIOM, YTOOBI
HHUKOTJa He PHCKOBATh B OAHOM CHIEJTIKE TaKUM OOJBIINM KalUTaJIoOM,
KOTOPBIN MOKET IMIOCTaBUTh Bac MOJ| yTPo3y Pa3opeHHsl.

BonaTtunbeHbI pBIHOK, TakoH, Kak PHIHOK (bloyepcoB Ha S&P,
MO3BOJISIET BaM TOProBaTh HEOOJNBLIMMH KOJMYECTBAMH M CHHMAaTh
npUOBUTH, KOTOpPBIE COpPasMEpPHBl CO CPEOHHMH MPUOBUIIMH OT
KpPYTHBIX MO3UIMHA Ha MEHee BOJATWJIBHOM phIHKe. Hampumep, BbI
MoxkeTe Kynuth 10 8&P-konTpakToB no 1 087 u mpoaates ux Ha 100
MYHKTOB BBIIIE ¢ TpuObUThio $2 500. S momMHI0, KOrma s HEOJTOe
BpeMs TOProBall €BPO0JUIapaMH, CpeAHEe IBIKEHHE coCTaBisuio 10
wi 12 myHkToB. NS KPYHNHBIX (PMHAHCOBBIX HMHCTHTYTOB BIIOJNHE
OOBIYHO BBICTAaBIATH MOKyNkKy Ha 12 000 xoHTpakroB mo 93.00 u
nponaxy Ha 7 000 koHTpakToB 110 94.00. ITpu 3TOM, YTOOBI ONTYUYHTH
Ty ke npuObUe $2 500, BaM mpuuercs 3aKmounTh crenky Ha 100
€BpPOIOJUIAPOBBIX KOHTPAKTOB — KXl CTOMT OAWH MWIIMOH
nomnapoB CIIA, pa3meneHHbIx Ha aeno3ute B EBpome. Jlns MeHs
NPUBBIYHO TOPrOBATh IO-KPYMHOMY, MOITOMY IMOAOOHBIE MO3HLUN
MeHs He myraind. [loToM B ojMH U3 AHEW s 0CO3HAJ, YTO HaXO0XycCh B
JunHHOM no3uimy Ha 3 000 KOHTPaKTOB B €BPOI0ILIA-
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pax — B MO3WIMH, KOTOpas CTOMT Tpu MuuMapaa fosiapoB! Ha stom
HU3KOBOJIATWIIFHOM pBIHKE, TA€ MNpeoOnamaloT KpyMHbIE WHCTUTYLHO-
HaJIbHBIE UTPOKH, MOKyNKa Wiy npoaaxa 3 000 KOHTpakTOB HE BbI3bIBAJIA
HUKaKux onaceHud. Ho Mos puck-skcno3umus Obiia Obl OTPOMHOI, eciiy,
Hanpumep, ®PC BHe3anmHO CcHM3WIA MPOLEHTHBIE CTaBKU. ODTOT PUCK
HAMHOTO TIepeBEIlUBaJl MpeArnojaraeMyl0 MHOIO NPHObUIL. S BhIlIen u3
TOW MO3WIMH, OTJAENABIINCh JIETKUMH LapalvHaMu — BepHyncsa K 3&P-
¢brouepcam 6e3 TPHOBUIM — H HHUKOTAAa OOJbIle HE TOProBaj
€BpOJ0JIapaMH.

Mosi OUCHUIUIMHA W TEXHUYECKHE 3HaHHs, BbIpaOOTaHHBIE 3a MPO-
LICAIINE TOBI, CACNANN MEHS HEe TOJBKO 00jiee XOpOIINM TPeHaepoM, HO U
9KCIIEPTOM B 00acTu ucmonHeHus npukasos. K cepeanne 1980-x ronoB s
cTall BedyllMM OpokepoM B siMe ¢btodepcoB Ha S&P. Kimentsr uyacto
MPOCHIIM MEHS M0JIaraTbCsl Ha MOe COOCTBEHHOE MHEHHE MPU MCIOTHEHUN
WX TPHUKa30B. Sl Hayad moayvaTh OT KIMEHTOB MPHUKa3bl "0e3 NMPUBSI3KU K
nente" (DRT-mpukassl). OT0 03HAYalo, 4YTO OHM XOTENM, YTOOBI s
MOKyNajl WM [poJaBal KOHTPAKTBl IO CBOEMY COOCTBEHHOMY
YCMOTPEHUIO, a HE B COOTBETCTBUU C TEM, YTO POUCXOAUT Ha PHIHKE.

B omun u3 nmHeii [ xuMmu, Tpeinep B siMe (bIOYEPCOB HA CBHHUHY,
TOProBaJl ¢ KOPOTKO# CcTOpoHKI B sime S&P. Ho mi1st cOOCTBEHHOM 3alUThI
OH Pa3MECTWJI MOKYMHOH cronm Ha 50 KOHTPAKTOB BHILIE PBIHKA, YTOOBI
BBITH M3 MO3MLMH B ciiydae OypHoro pocra. S cmpocun ero: "Xodenms,
4TOOBI 51 OTPAbOTAIT ITOT CTOI HA MOKYIIKY s TeOs1?"

"KoHeuHo", — cKka3al OH W CHOBa HampaBWics B AMY (bIOYEpPCOB Ha
CBHUHMHY.

8&P-dr10vepchl TOCTUITIN €ro CTOM-IIEHBl, HO B TOT MOMEHT Ha PHIHOK
CHOBa NPUIIO MHOIO MPOJABIOB, M I PEIIMI HE HCHOIHATH IpHKa3
JUxuMMHM Ha TIOKYNKy. PBIHOK pa3BepHyJCS M YCTpEMMWICS BHM3, B
KOHEYHOM cuete npuHecs xummu prbsuts $75 000.

[lo3nuee B 3TOT X JeHb /KUMMU cHpocui MeHs HacdeT crtoma Ha 50
KOHTPAKTOB. "S] HE MCTOMHMI €T0, OTBETHI 5. — S 4yBCTBOBAJ, YTO PHIHOK
BO3Bpalaics BHU3".

Jxummu meapo oronarogapua MeHs. OH HE MOT TTOBEPHUTH, YTO S OBl
cran oTpabaTbiBaTh TOT NPHKa3 ISl HEro, KOrna SJUHCTBEHHOE, YTO OH
MPOCUI MEHA cJenarh, - 3TO MPUCMOTPETh 3a HUM. S cmeman i 3Ha-
KOMOTO Tpelziepa Xopoliee Jeno U nproOpen cede Apyra Ha BCIO KHU3Hb.
OnHako OBLTM HEKOTOpHIE KIMEHTHI, KaK s CUMTAI0, HE OLEHHUBIIME MOE
MactepcTtBo. OOHUM W3 Takux ciydaeB Obu1 ciyuail ¢ "BuHcom", Tpeii-
JIEpOM, YIIESALINM U3 SIMBI U TOPTYIOLIUM HUCKIIIOUUTENIFHO BHE ToNa. Y Hac
OBLTIO0 HECKOJIBKO OOIIMX 3HAKOMBIX, HO MBI HUKOTJa HE BCTpeYa-
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much. $1 3Ham, OH OBUT OYEHb AWCIUILTHHHPOBAHHBIM TpeHaepoMm,
MPUMEHSBIIUM CTPOTHE CTOIBI HA MOKYNKY U Mpojaxy. OH OYeHb
CIWJIBHO OpPUEHTHPOBAJCS HA TEXHUYECKUH aHaIW3, IMONarasich B
CBOMX JCHUCTBHUSIX Ha IICHOBBIC MOJETH, 4 HE Ha IIECTOE YYBCTBO B
OTHOIIICHUU PBIHKA.

S otpabotan ans Bunca neckonpko DRT-npuka3oB, koTopsie oH
OLICHWJI, TOCKOJIbKY S CMOT IMPEJOCTaBUTh €My OoJiee Xopoliee
HCIIOJHEHHE, YeM OH OXKMJajl. 3aTeM B OJMH M3 JHCH Ha IMKOM U
HECIIOKOMHOM DBIHKE s MOMy4YMsl OoT BuHCa mpuka3 Ha MOKYNKY IO
87,00; ogHaKO PBIHOK POC Tak OBICTPO, YTO S HE HAIIEN MPOoaBIia
JUTS. UCTIOJTHEHMSI 3TOU cenku A0 ypoBHs 89,00. D10 ObUIO MydIIHM
WCTIOJIHEHUEM, KOTOpoe s Mor i Hero caenatb. Omunako Bune
BBIpA3WJl HEYJOBJICTBOPEHHE U TOTPEOOBA 3alKMCh XPOHOJIOTHU
npoz[aml. XpOHOJNOTHSL TPOAAK — 3TO BOCCTAHOBJICHUE OUpMkKeH
KaXIOM CHEIKH, COBEpLICHHOW B TeueHue nHsA. Ho manHas 3amuck
OCYIIECTBIISIETCS. B JABYX M3MEPEHHUSX M YKa3bIBaeT IICHBI B
pa3iuyHblE MOMEHTHI BpeMEHH. B NeHCTBUTENBHOCTH TO, YTO
MPOUCXOAUT MEXAY TpelaepaMd B TOProBOW sIME Ha JUKOM U
XA0TUYHOM PBIHKE, MOKET OYCHb CHJIBHO OTIMYATHCS OT 3aMCU XPO-
HOJIOTHM TpofaXX. B TOT JeHp 3amuch XPOHOJNOTHMU IIPOJAXK
MoKa3bIBala YCTOMUMBBEIA pocT 1eHbl ¢ 87 poBHo ao 87,30, 87,50,
nanee — HeOobIoi nayH-tuk a0 87,30, 3atem poct a0 87,60, 87,80,
89,00 u manee BBepx. Imsims Ha 3Ty 3amuch, Bune mocuwtan, 4to
WCIIOJTHEHHE €r0 MPUKa3a JOJKHO ObLIO MPOU30UTH HAa TOM JIayH-THUKE
no 87,30.

Korma wmenemxep croma RB&H mnepemaBan mHe 35T ImIioxue
HOBOCTH, OH HEpBHHYAIL BuHEe TpeOoBaI MO JaHHON CIenKe
koppekTupoBky Ha $10 000 u3 moero kapmana. Sl mo3souua Buucy u
MOTBITANICA OOBSICHUTH CHUTYallMI0, KOTOPYIO OH, Tpeiinep, paHee
TOPTOBaBIIIHI B SIME, 3HAJI OYCHB XOPOIIO. Y MEHS He OBUIO HUKAKOM
BO3MOXXHOCTH HCHOJHHUTH €ro IMpHUKa3 Ha TOM JayH-TUKE, U MHE
MIPOCTO TIOBE3JI0, UTO S MPOMUXHYI ero mo 89 posHo. Bune He xoTen
HUYETO CIBIIIATEL, B KOHIIE KOHIIOB o 3amaaruia $10 000.

ITocae storo s Oonbllle HUKOrga He BBITONHUT Mt Bunca DRT-
Mpu-Kasbl. S cTal BHINONHATH €r0 MPUKA3bl B TOUHOCTH TaK, KaK OH
MPOCHJI, & KOTJIa OH XOTEJ, YTOOKI 5 C YeM-TO MOPadOTal IO PIHKY, 5
OoJTbIlIC HE CTapaJICsl B €ro MHTepecax. BuHe cpa3y 3aMeTui pa3HuIly.
"YTO MPOMCXOAWT C UCIOJHEHWEM MOUX MpuKa3zos?"
IIOXKaJI0BAJICS OH MHE.

"A 4TO MPOMCXOAMIIO C TOit KoppekTupoBkoii Ha $10 000? — mpo-
xJagHo otBeTwn . — CMOTpH, €ClM Thl HE XO4Yellb HCIONb30BATh
MEHS,

! Xpoonorus mpogak — Time and Sales — Takske: 3amich nena-spems. — Ipun. peo.
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ornuuHo. Ho ecnmu xouemib, MOMKEH 3HATh, YTO S HCIIOIHSIO
MPUKA3bl CaMbIM JIy4IlllUM OOpa30M, KaKHUM TOJIBKO MOry. Thl He
JKaJIOBaJICs, Korya st obecrieunBai Tebe 0oJiee XOpOoIIe UCTIONTHEHUS,
YeM ThI ipocui”.

B xonme 1986 roma st oTkazancs OT KJIMEHTCKOTO CTOJIA U CTajl B
YHCTOM BUJIC JIOKATBHBIM TPEHICPOM, TOPTYIOLIMM TOJIbKO Ha cedst. K
TOMY BPEMEHH S MOJTydal B TOJl OKOJIO OJHOTO MUJUIMOHA, HO JIHIIb
10 IpoIIEHTOB MOUX JT0XO/A0B MPUXOMIN OT UCIIOTHEHUS TPUKA30B.
S 3Ham, 4To cTONM OBLI B OOJNBIICH CTEMEHU IPEMSTCTBUEM, YeM
MTOMOIITHUKOM, U sI MOT 3aMETHTh HeloOpoe Mpea3HaAMEHOBaHUEC —
Mepk Bce akTHBHEE IBHUTalach K 3alpery ABOWHON TOProBiH. 3a
HECKOJILKO MECSIIEB JI0 ATOTO sl OTKA3aJCs OT OOJIBIIeH YacTH CTOA,
MOJICITUB TPHUKA3bl MEXIy OpOoKepamH, ¢ KOTOpbIMU s pabotai. Sl
ocTtaBwi y cebs ymmb Om3Hec ¢ Salomon Brothers, rmaBHBIM
00pa3oM IMMOTOMY, YTO Y MEHsI ObLIM OYEHb XOPOIIME OTHOIICHUS C
MEHE/DKEPOM HMX CTOJa, MOMM JpyroM Matrom Byndom. [Ipyras
MIPUYUHA B TOM, YTO B KQUECTBE UCIIOIHUTEIS MTPUKA30B 51 MOT CTOSATh
Ha BEpIIMHE SMBI, a TPH MOEM pOCTe TSITh (PyTOB M JIEBATH C
MOJIOBUHOW IOMMOB 3TO LIEHHOE MPEUMYIECTBO C TOYKU 3PEHUS
BO3MOYKHOCTH BUJICTh U OBITh YBHUJICHHBIM.

[Tocne aToro Mepk BBela MpaBuiio BepxHero ypoBHs. CTOSTh Ha
BEPXHEM YPOBHE pPa3pemiajioch TOJIBKO OpOKepaM, HCIIOJHSIOIIUM
MPUKa3bl KIIMCHTOB U BOOOIIE HE TOPTYIOMUM Jisi ceOst. JIokasl u
JIBOWHBIC TpEHIephl JOJDKHBI OBLTH CTOSTH HIKE B siMe. U s crenan
CBO#1 1mIar — OYKBaJIBHO CITyCTHJICS Ha BTOPOW YPOBEHb U OTKA3aJICs
oT crtona. 3aTeM HacTymwi 1987 rox, Mol mepBbIil MOJHBINA ToJ B
KaueCTBE JIOKana, KOrJa s CTal YacThl0 MCTOPHH, HECMOTPS. Ha TO,
YTO MPOMYCTHI ""YepHBIi MoHeAeTsHUK" — U caenan $4,5 MUUTHOHa,
TOPTrysl TOJLKO HA CBOM COOCTBCHHBIC JICHHIM. MHE IMOBE3JIO CHSTh
npuObUTE ¢ OCCIPENEACHTHBIX PHIHOYHBIX JBI)KCHUH, pa3Mepbl
KOTOPBIX HE MOBTOPSUIUCH 10 KoHIA 1998 roga. OgHAKO ¢ TOUKH
3pEHUS MPOIIEHTHOIO0 U3MEHEHHUS PHIHOYHOM CTOMMOCTH, Kpax 1987
rojJia CpaBHUBATH [TOKA HE C UEM.

Bymyun nokaiom, s ctan B OOJNbINEH CTENEHW WHTEPECOBATHCS
rpadKaMl M TEXHUYECKUM aHAM30M. S TBITaNCcsS HAWTH BCe
MPEUMYIIECTBA, KOTOPBIMHU ST MOT OBbI 00J1a/1aTh, YTOOBI CTaTh OoJce
XOopommM TperaepoM. Takum mpeuMyIecTBoM ObuTO 3HaHHE. Yem
OosblieMy s MOT Obl HAy4YWTHCSd B OTHOIICHHH (HaKTOPOB,
3aCTaBJISAIONIUX PHIHKY JIBUTATHCS, TEM OO0JIee TOATOTOBICHHBIM 5 ObI
obu1. B 1988 Tomy Y MEHS MOSIBHIaCh BO3MOYKHOCTh HHBECTHPOBAThH B
paBa Ha PYKONHCHU JIETEHJAPHOTO PBIHOYHOTO YapTHCTa U
aHanutuka Ywibsama J[. ['anna. ['aHH ObUT M MO-TIpEXKHEMY OCTaeTCs
BOJIIIICOHUKOM PBIHKA, TYPY U MUCTUKOM
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B emuHoM Jmie. S Bocxumancs [aHHOM W € PajoCThiO
BOCIIOJIB30BAJICS IITAHCOM TOJYYHTh B COOCTBEHHOCTh €T0 rpaduKu U
PYKOITHCH.

I"aHH OBUT TpeiiaepoM akIwii 1 ToBapoB. Ero Teopruu TEXHIIECKOTO
aHal3a PBIHKOB HCIOJB3YIOTCA IO CHUX TOP W JI0 CErOAHALIHETO
nHst OypHO 00cyxnatorcst. OH TakxKe JIEKTOp U aBTOP, ITOISITHBIIACS
HEKOTOPBIMH, HO, KOHEYHO, HE BCEMU CBOMMH OTKPBITUSAMH TTPUPOIBI
PBIHKOB. HekoTopple M3 ero mpaBmi Ka3alinuch NpocThIMH. B cBoeit
kuaure "Kax nomywamo npubbliu Ha mosapHulx gurouepcax”, N3MaHHON
B 1951 roay m xpamsmietics B bubiamoTeke (pMHAHCOBOM KIaCCHKH
lanna B Ywukaro, mrat Mnmunoiic, ['aHH mepeuncrnser "kadecTsa,
HeoOXomuMBble Ui ycrexa': 3HaHWe, TepIieHHWe, HEPBEI, XOpoIlee
3[I0POBBE U KanuTasl. HecMoTpst Ha TO, 9TO 3TH aTpHOYTHI 3By4aT TaK
MIPOCTO, OHK Ha CaMOM JIeJie — OCHOBA JIF000TO YCIIEIITHOTO Tperepa.

A cumrato, kak ¥ ['aHH, BBl HUKOT/Ia HE MOXKETE 3HATH O PHIHKAX
ciuimkoM MHoro. Kak roBopwTcs, 3HaHWE IEHCTBUTEIBHO CHIIA.
Tepnienne — cTaHOBO# XpebeT TOro, YTO s Ha3bIBal0 3HAHHWEM
MOMEHTa HakaThb Ha KypoK. HeoOXomuMbl ONMBIT W AWUCIHTUINHA,
4yTOOBI 3HATh, KOTJ]a TOPTOBaTh, a KOTAA - AaTh. Wnm, Kak mwcan
lann, "BaM crnegyeT Hay4MThCsSl TOProOBaTh MO 3HAHUIO U YCTPAHUTD
cTpax u Hagexay. Korma ctpax u Hajexxaa Oorbllie He OKa3bIBalOT Ha
Bac BJIMSHUS: M KOTJIa BBl PYKOBOJICTBYETECh 3HAaHWEM, BBl Oyzere
o0nasaTb HepBaMH, HEOOXOJVMBIMU JIJIsI TOPTOBIM W TOJTYYEHUS
npuoObLTei".

HepBer - 0e3 mrecroro 4yBCTBa B sSIME HET IIAHCA BBDKUTH. Bam
HEOOXOAMMO TO, YTO 51 paHee OIucall KaK Ceplle KOHKYpEeHTa,
CaMOOTBEPKEHHOCTh U TPOXOXICHHSI MYTH W HAITOPUCTOCTH IS
MPEOJIONICHNsT  MPEnATCTBUi. BBumy Qusndecknx TpeOOBaHHH,
MPEABSABISIEMBIX TOPTOBOH SIMOM, HEOOXOIMMO XOpOIIee 3/I0POBbE.
UroObl yacaM CTOSATh Ha OTKPBITOM MECTE, TI0/I KOHEI BRIKPHYAB BCE
CBOM JIETKHE, HEOOX0IMMa cephe3Hast BRIHOCIUBOCTh. Heckonbko pas
s BO3BpAIIAJICS TOCTe SMBI KaK IOClie TphaTioHa. YTo Kacaercs
KaluTaia, TO HHUKTO HE BBEDKMBET JOJT0 TPU OTCYTCTBUHU
JOCTaTOYHOTO KamuTaia. Eciu Obl s He COBEpINMI 3aMedaTeNbHYHO
omuOKy B sIM€ JIJIsl TOPTOBJIM 30JI0TBIMHU (DBIOYEPCaMU, IPUHECIIYIO
mue $57 000, He 3HaIO, KaK CIIOXKMIACh OB MOSI Kapbepa Tpeiaepa.

Uwnras ['anna, s sKcTpamonmpoBai ero (uiocohuro — Kaxmas
YacTh CBs3aHa ¢ 0ojee KPYMHBIM IENbIM. A KaXJI0e IeJioe, B CBOIO
odepenb, 4acTh emie Oojee KPYHMHOTO IeNOoro, W Tak fanee. JTta
JI3eH-noJj00HAasT KOHIEMIMS - BCE YacTh OOJNBIIEr0 IENoro —
OCHOBaHHE MaTeMaTWYecKHX NpuHOUIoB ['aHHa. BBHmy TOTO, 4TO C
Toukn 3peHus [aHHa Bce B3aMMOCBSA3aHHO, OH BEPWI, HYTO
MaTeMaTH4ecKue MPOTIOPIH 1 KOHCTaH-
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Thl MO’KHO NPUMEHUTH MPAKTHUECKH K 4eMy yroaHo. OH COCTaBHI
rpauKy 1 U3yUYHII COTHH PHIHKOB — OT ILIeJIKa 0 YepPHOro nepua, OT
TIIEHUIIBI 10 XJIOMKOBOTO MacJa.

51 unBectupoBan B rpaduku ['aHHa BMecTe C OBYMS HIOJaMH
uHAycTpuM Tpeiaunra, Jxekom Cananepom u Jlecom Posenranem,
ObBoIMM mipencenateneM Yukarckoir Toprosoii Ilamater. Jlec
BosrnaBisl  Rosenthal & Company, koTopas mo3xe crana
komnanuedi Rosenthal Collins; B cBoe OH BpeMsi ObUT BEIMKHM
Tpeiimepom. B 1988 romy y Hac BO3HMKIIA HJesl HUCIONb30BAThH
rpadukn 'anHa anst GopmupoBanus 1B, To ecTs MCHONHSIOMIETO
Opokepa, CHEIHATM3UPYIOMIErocsi Ha TOBapHBIX (Qbloyepcax. S
HOCHJICS C 9THM OW3HEC-TJIAHOM, HO MOUM PEalbHBIM WHTEPECOM B
3TOM chenke ObLIO ModydeHue Aoctyna K rpadukam [anHa. K Tomy
K€ MHE XOTeJIOCh acCCOIMMPOBATHCS C TAaKMMM YCIEIIHbIMU
moabpMu, kak JPxek u Jlec, y KoTopbIX s MHOromy Hayumics. Ha
HaIllUX BCTpeYax S 4acTO CHJIEN C 3aKPBITBIM PTOM, IPOCTO CIIyIas
U TIBITASICh yJIaBIUBATh UJIEH.

Omua u3 Haumboliee BaKHBIX YPOKOB, KOTOPBIH OHHM MHE
npenogany, ObUl 00 HMHBECTHPOBAaHMM B 4YyXKoil OusHec. Bce
Tpelaepsl KaXIplii B CBOE BpeMs HILYT BEHUYPHbIE NPEINPUITUSL
WJIM MHBECTHLIUH, CIIOCOOHBIE MOCTYKUTh CTAOMIBHBIM HCTOUHHKOM
JI0X07ia, B JIOTIOJIHEHUE K TOMY, YTO OHM IHOJYYaroT B M€, WIH AT
KOMIICHCAIIUK YOBITKOB. DTH BEHUYPHBIC HPEANPHUATHS TTOMOTAIOT
o0ecIevnTh TOT ACHB, KOTAa TPEHAephl, B KOHIIE KOHIIOB, IIOKUIAIOT
amy. Ilpu Tex cymmax JeHer, KOTOpble 3apabaThIBAIOT Tpeinepsl,
HaM JIOCTaTOYHO JIETKO COOJIa3HUTHCSI MHBECTUPOBAHUEM B JIPYTHUE
npennpusaTus. Jlronel ¢ uaesaMu, MITyIIUX HHBECTOPOB C KallUTaJIoM,
Bcerna mnpenocraroyHo. [IpoOiema B ToM, uYTO Aaxe HamOoiee
obemiaromye BUAbl OW3HECa HE MOTYT JaXKe TEOPETHUYECKH
00ecreunTh TpeX3HaYHbIE WM YeTHIPEX3HAUYHBIC YPOBHHU JOXOAHOCTH,
Kakide BO3MOXKHBI NPU TpelauHre. DTH BHIBI OHM3HECAa OTBIEKAIOT
BpEMs M SHEPTHIO OT TOTO, YTO MBI, TPEHIEpHI, IEIaeM JIyUllle BCEro.

CrycTsi HECKOJIBKO MECSIIEB CTaJO OYEBHJHO, YTO MOCNIE Kpaxa
1987 roga po3HUYHBIN OM3HEC TI0 TOBAPHBIM (PhIOYEpCaM UCCSK, U MBI
COTJIACWJINICh Pa30HTHCh Ha JpYyXKeckoil ocHoBe. (OcTaBasch IIO-
MIpe)KHEMY 3aMHTPUIOBAaHHBIM Tpadukamy ['aHHa, S Kynuil JaHHBIE
MpaBa y JpPyrMX HHBECTOPOB M HAH:I COOCTBEHHOTO aHAJINWTHKA
paboTaTh Ha MEHSI.

MHorwue Tpeiiiepbl Ha Oy MOAMUCATUCH Ha YCIYTH, CBA3aHHBIE
C TpenocTaBlIeHNEeM TpapHUKOB U TEXHUYECKUM aHAIU30M, KOTOpbIE
MO TEXHHUK MPEJOCTABISII B BUIE OT4YeTa Kaxaoe yTpo. [lockonbky
OH paboTan Ha MeHS MOJIHBIM pabouuil AeHb, s UMeN JOCTYH K
MTOCTOSHHO
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OOHOBIISIBIIEMYCSl PBIHOYHOMY aHaiIu3y. S1 HCIOJib30Ball Kyphbepa,
4TOOBI OH MPUHOCHJI MHE COOOIICHHS OT aHAIMTUKA BCET/a, KOrjaa
PBIHOK MPUOMIMIKAJICS K KIIIOUSBBIM TOYKaM. 3aTeM, KOT/ia MOSBHIINChH
NEHDKEPB, Mbl CTAJIM MCIIOJIb30BaTh UX IS CBsI3U. TeXHUK MOChUIAT
MHE IH(POBOE COOOLICHHE MPSIMO B SIMy, CUTHAJIM3HPYS MHE O
KIIFOUYEBOM TEXHUYECKOM YPOBHE.

S1 MCTIBITBIBAIO BeNMYAMIee YBAKCHNE K PHIHOYHBIM aHAIUTHKAM,
C KOTOPBIMH pa0oTall Ha MPOTSHKCHUH JIET, HO Sl 3HAI0, HENb3s
noJiarathCs TOJNBKO Ha TpaQuKM W KOMITBIOTCPHBIC CHUCTEMBI.
PbIHOUHBIC aHAJIMTHKA — OKCIEPTHl B YTCHHUM PHIHKA — HO B
OOJIBIIMHCTBE CIIy4acB HE SBISIIOTCS XOPOIIUMHU TpEUAepaMH.
3HaHUE M aHAJIHM3 MOMOTAIOT TOCTHYh CYTh PHIHOYHBIX SIBJICHUI, HO
HEJb3s TpeOOBATh OT HUX CIMIIKOM MHOTO. HacTymaer MOoMeHT, Korjia
HaJI0 MPEKPaTHTh PacCMaTpUBATh IPaQUKH U aHATTM3UPOBATH BCE ITU
THKM, a HaXaTb Ha KYpOK M BBINOJHUTH CHECNIKY. B0O3MOXHO,
AQHAJTUTUKK CIIUIIKOM TEOPETH3UPYIOT W TBITAIOTCS 3ariIIHYTh Kak
MOXXHO panbiie. OHH TBITAIOTCS YYecTh €LIe OOHY LEHY WIN
NPOBEPUTH €lIe OJIHY JIMHHIO TPEHIA, IS/ Ha INUI B HUKHEM
HAIIPABJICHUH MOCJIETHEH TEePEMEHHOM, MpeXae 4YeM NPHHHUMAIOT
pelieHue. A Mociie 3TOro PIHOK COBEPIIAET Y)Ke APYroe ABMKEHHUE.

CeromHs Mbl C MOMMH KIEPKaMH JUISl CBSI3U MEXKIY SMOH U
oucoM, pacrolO)KEHHOM HAaBEpXy, IIOJIb3YeMCsl MOOWIIBHBIMU
TenedoHaMu, YTO OOECIIEYMBACT HAM TMOCTOSHHYIO CBSI3b MEXKIY
rpagyikaMid U TOPTOBBIM TOJIOM. S| Takke mepermiena OT CTPOTOro
IMOCTPOCHUA Fpaq)I/IKOB K HCHOJIb30BAHNIO KOMIIBIOTCPHU3UPOBAHHBIX
TOProBeIXx Mozeined. S Hawanm ¢ Toro, yro B Havdare 1990-x HaHs
TEXHHWKa,  Cylep-Clieluajncra B OOJNAacCTH  MCKYCCTBEHHOTO
HUHTCIIJICKTA. On Hay4duil KOMITBIOTEP YUTaTh PBIHOK u
I/IZ[eHTI/I(i)I/IHI/IpOBaTB OIIPCACIICHHBIC KIIIOYEBBIC YPOBHH LIECH HCXOOA
M3 MHOXKECTBA MEPEMEHHBIX. 32 3TU TOIbI ObUTH pa3paboTaHbl TOP-
TOBBIE CHCTEMBI, pPACCMATPUBAIOLINE [ICHOBBIE MOJICITU C MTOMOIIBIO
CKOJIB3AIINX CPCAHUX, TCOPHUU BOJIH SHHI/IOTa, SITOHCKHUX CBe‘IefI,
MPOPHIBOB, Pa3BOPOTOB TPEHAOB M MOMEHTyMa. VICKYyCCTBEHHBIN
WHTEIUIEKT MO3BOJISIET BaM KOMOMHHMPOBATh BCE ATH TIEPEMEHHBIE — U
MHOXECTBO JPYTHX - B OJHY TOPIOBYIO CUCTEMY. Y MOEH KOMIIaHUHU
COOCTBEHHAsi COBpEMEHHAasi KOMITBIOTEPH3UPOBAHHAS ~ TOProOBast
cucrema, oObemuHstomas 18 mporpamm. Kommbiotep OyKBajibHO
BBIOMpAET U MEepeOUT paeT NepeMeHHbIe, YTOObI HICHTU(QHIIUPOBATH
KIIFOUCBBIC ILICHOBBIC TOYKU IJISI COBCPUICHUSA CICIIOK. DTH CIIOKHBIE
CHCTEMBI CITOCOOHBI TCHEPUPOBAThL CACJIIKU C BBICOKOM BECPOATHOCTBIO
BbIMI'PbILIA. Onu MOryT OBITh BBIIOJIHEHBI BCETO0 HECKOIBLKO pa3s B
TOJly WM HECKOJIBKO pa3 B
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MECSIII. Hpyrue CHUCTEMEI UACHTUDUIHPYIOT boiee
MHOTOYHCIICHHBIC BO3MOXHOCTH JIJIS IPUTPEHANHT A,

TexHuyeckuil aHaimM3, KOTOPBIM S TOJNB3YKOCh, BCce Ooee
YCIIOXKHSIETCS, HO sl HUKOTJa HE OTKJIOHSIOCh OT CBOMX OCHOB —
YyBCTBa pPHIHKA M IIOTOKA MPHKAa30B HA IMOJ. DTO COUYCTAHUC
TOPrOBOTO IIOJla W TEXHUYECKOTO aHaium3a - MO OCOOBIH,
¢upmeHHblii moaxon. Jlaxke ceromHs, Korga s Bce OOJBIIE
MEPEX0Ky Ha KOMITLIOTCPHBIA TPEHIUHT, HENb3sl HEIOOLICHUBATH
MHPOPMAIIAIO O TIPOUCXOIAIIEM Ha TOPTOBOM MOy, TEeXHUYECKHUE
IIEHOBEIC TPaUKH CITyKaT CPEICTBOM HABHTAIMH, HO OHU HE JIAIOT
MoJHy 0 KapTuHy. CTOs B sIME, BBI MOXKETE YyBCTBOBATh HACTPOCHUC
Ipyrux TpeinepoB. Bbl HaOmojgaeTe 3a MOTOKOM TPUKA30B OT
OpOKEpOB, KOTOPBII JaeT BaM MHUKAIWIO 0a30BbIX ypoBHeH. U mo-
MHUMO 3TOT0, Y MEHS €CTh IPOCTO (PU3NIECKUN UHCTUHKT, Pa3BUTHIH
32 TIPOIIC/IIINE TOMBI.

AHaIUTUKW, C KOTOPBIMH S paboTall, WHOT/AA JPYKECKU
HasbIBaM MeHs "mpiraHoM". BpIBaloT ciaydau, Korja s MCHOJHSIIO
KaKyIO-TO CJEJKY, OCHOBBIBaSCh Ha WHTYUIIMM W OINBITE, a HE
WCKJTFOYUTEIBHO HA TEXHUYECKOM aHaiu3e (XOTS U HE UTHOPUPYIO
ero). Ilocne 18 ner Toproeiu s MPOCTO pa3BUII B ceOe CIOCOOHOCTH
YUTaTh U UHTEPIPETUPOBATH PHIHOK, KOTOPBIH MOXKHO OTCIIC)KUBATh
1o JJr000oMy TpaduKy, CTOIOUKOBOM TUarpaMMe Ml KOMIIBIOTCPHOM
MporpaMMe.

S Bcerga Obu1 OOMBINE, YEM IMPOCTO CKAIBIIEPOM. S TOproBai c
yOeXKIeHUEeM, ¢ BEpOl B HalpaBJICHUC PHIHKA. B siMe CyIIecTByIOT
CKaJIbIIC-PbI, HUKOTJIAa HE TOPTYIOIIME C MOMOIIbE) COOCTBEHHOTO
MHCHHUS, W JieNa y HHUX WAYyT OdYeHb Xxopomo. OHM MOIyYaroT
IIECTU3HAYHBIC TOXOJIBI 32 CUCT TOPTOBJIU THK 3a TUKOM. OHH XKIyT
MPUKA30B KPYIHBIX KIUEHTOB, KOTOPHIE BPEMEHHO BBIBOJSAT PHIHOK
13 paBHOBecHs. M OHM BKITIOYAIOTCS B MOKYIKY TEKYIIMX HU30B WA
B TIPOJIAXKy, KOTJIa PBHIHOK YXOIHWT Ha HECKOJILKO THKOB BBEpPX.
[MpubbuM Ha COETKY MOTYT OBITh HEOONBIIUMU, HO OHU TBEPIbIC U
OBICTPO HAKAIUIMBAIOTCS, B TO BpEMsl KaK PHUCK CPaBHUTEIHLHO
HU3KWA. [[nsi omMcaHWs STOr0 THUIA TOPTOBIU s KCHOJB3YIO
CIICIYIONIYE0 AQHAIOTHIO: 3TO BCE PaBHO, KaK ecli Obl BBl UTPaid B
OeiicOomn, cTOS JIEBOM HOTOW Ha TepBoi 0Oasze, a MpaBoi MOTIHU
JOTSHYTBCS Yepe3 Bce 0asbl IO JIOMAIIHEH 30HBI, MOKa JICTSAIIUN
MsT4 HaXOJMTCS B BO3ayxe. Korja mMsiu BeIIeTaeT 3a Orpa)IcHUe, Bbl
CHHMMaeTe Ballly HOTY C IMepBOl 0a3bl U OKa3bIBACTECh B JIOMAIITHEH
30He. Bbl 3apaboTanu Oouku, ¥ MPH 3TOM BCE BPEMs HAXOAWIKCH B
0€e30MacHOCTH.

S HUKOTIa HE TPUACPIKUBAIICS TAKOTO CTWISL. $1 Havyan ¢ aHaimu3a
MHEHUH 0 HalpaBJICHUM U HACTPOCHUHM pbIHKA. B TO Bpems, kornua
S TO-TIPEKHEMY 3aHUMAJICS CKAIbIIUPOBAHUEM, S IMPEAIOYUTANT
TOpro-
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BaTh C OBIYBMM WJIM MEIBEXBUM cMelleHneM. Moe yOexaeHue u
MOW IOCITY’KHOH CIHCOK NPaBUJIBHOTO YTEHUS PHIHKA IPUBIECKIN
BHUMaHME Jpyrux TIJIaBHBIX WrpokoB B J&P-ame, TpeiinepoB
KPYIHBIX OpOKEpPCKUX IOMOB HMJIM PAaOOTAIOIIMX Ha YIMPABISIOMINX
kanutanoM, mojooHex [lomy Teiomopy [xoyncy. B Te mxm, korma
PBIHOK HE HMEN BBIPQKEHHOTO HAINpPABIEHUs, 5 BBICTABIII
arpeccuBHbBIE IIEHBl MOKYNOK M Tpojax. bpokepsl coolmamu o
PBIHOYHOM aKTMBHOCTH MEHEIKEpaM CTOJOB, KOTOPBIM XOTEIOCh
3HATh JIMIIb OJJHO: YbH 3TO ObUTM Ouybl Wwin o depbi? OYeHb 4acTo
OTBETOM Ha 3TOT Bonpoc 6bu1 "LBJ".

Bosnpimas yacTe pa3roBOpoB Ha TOPrOBOM TIOJTy BEAETCSI CUTHAJIaMU
PYK, BBIpa&KEHUEM JIMIA U YTEHHEM TI0 Ty0aM. JTO MECTO CIIUILIKOM
LIyMHOE, YTOOBI MOXKHO OBUIO YTO-TO pacCHbILAaTh C PacCTOSHHS
Oonee HecKONMbKUX (yTOB. BB, KOHEUHO, HE MOXKETE MIOKHHYThH CBOE
MECTO B sIM€, YTOOBI MOKPUYATh KOMY-HUOYb B yX0. Takum o0pazom,
Korja MeHemkep croia crnpammsaer "Kro mpenmmaraer neny?", oH
nepeaaeT 3TOT BOMPOC ¢ MOMOLIBI0 cHurHaIOB. OTBET OT Opokepa Ha
MOy 4YacTO TOXKE€ IIOCTYNMaeT C MOMOIIbI0 curHaga. CurHaiom,
cootBercTBytonuM  Merrill Lynch, sBrnsercs cxarble BMecTe
OOJBILION, yKa3aTeNbHBIA Manblbl U MU3HHEL, MOJHATHIC BBEPX, YTO
n3o0pakaer pora Oblka — cuMmBon kommanuu Merrill Lynch.
Curnanom, cootBercTByromuM kommanun E.E Hutton, sBrsercs
orromsipeHHoe yxo. (Korma E.E Hutton roBopwur, mtonu ciymaror...)
CurnanoM, n300paXKalolMM MeEHs, ObUla 3aiepKKa JAbIXaHUs |
pasmytue miek. Sl He 3HAIO, YTO 3TO AOJDKHO OBUIO O3HAuaTh.
Bo3moxHO, OHM cunTanu MeHs OonTyHOM. $1 HHMKOrZIa HHKOTO HE
ClpamvBal,  KakuM  0o0pa3oM  3TO  BBIp@XEHHE  JHUIA
aCCOIIMHPOBATIOCH CO MHOM. XOTs, BO3MOXKHO, MHE HE XOTEIOCh 00
3TOM 3HAaThb...

Jpyrue Tpelinepsl HayaaM ClEfOBaTh 32 MHOM, MOKymas, Korzaa
MOKyTall s, ¥ Tpojasas, Koraa s mpojaBajl. Takum oOpa3oM, MHE
NPHUIUIOCH 110 XOAY Jeia MPUAYyMbIBaTh HECKOJNBKO (PMHTOB, YTOOBI
MacKHpOBATh CBOM AeWCTBUA. Hampumep, s XOTed WATH B MIOPT WU
BBIMTH U3 ATMHHON MO3ULUU. 5| 3HaN, 4TO, €CIU sl HAYHy NpOJaBaTh,
Ky4a HapoJy 3aIlpbITHET KO MHE Ha OJAHOXKY, TOJIKasi pHIHOK BHU3, U
MHe OyZeT TpyAHee MpoJaTh Mo BBICOKOH IieHe. Toraa s mpotau
CBOMX KOHTPAKTOB I 3a/1eiicTBOBaN OpokepoB. Hanpumep, s pazmeran
npuKa3sl Ha npogaxy 10 kontpakroB no 70, npyrux 10 KOHTPaKTOB —
1o 80 u emte 20 koHTpakToB — 110 90. [locie 3Toro s BBICTABISIT LIEHY
TaK, KaK ecyii Obl 51 coOupascsi UATH B JIOHT. ECIi peIHOK HaXOqHIiICs
Ha ypoBHe 50, s HaumHanm mnpocuts 1o S55. Jlpyrue Tpeiinepsl
MOJIKJTIOYANIKCH, 3ampaimBasg mo 60. 3ateM s cTaBWI HMOKYNKy 1o 60.
Torpa onn nokynamu mo 70, © MOH mepBBIM MpUKa3 Ha MPOJAXKY
MOT OBITH HcIoNHeH. Kak Tonpko 3Ta
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crenka OblUla chenaHa, sl CTaBWJ MOKYIKY 1o 70, H KTO-TO APYroi
MOT MOKymaTh o 75, a 3areM — 1o 80, 1 MOM BTOpOH MpHKa3 MOT
ObITh McnoHeH. [locie 3Toro s momHUMaI MOKyNKy 1o mo 80, KTo-
TO mokynain no 90, u nmocjaegHUE U3 MOUX KOHTPAKTOB OKA3bIBAIHCh
MIPOJIaHHBIMHU.

Xots MOsI Kapbepa Tpeiinepa, BkiIrodas O6onee 10 jeT B KauecTBe
Jo-Kaja, OblIa YCHENIHOW, s caenal ee He 0e3 IOCTOpOHHEH
noMoty. Ha mpoTspkeHrHn MHOTHX JIeT 51 paboTall ¢ OY4eHb XOPOLIUMHU
JoABMU. MHOrMe M3 HUX CaMM CTalIM YCHEIIHBIMHM Tpeiaepamu. S
OBl MOCTYNHII HEKOPPEKTHO, €CIi OBl 0COOCHHO HE OTMETHIT OJTHOTO
yenoBeka, Jxonu Bebep. /[koHm Obuta KiIepkoM, OpOKEpoM, a C
1969 roma — Tpetinepom Ha Mepk, paboTas Ha MEHS OKOJIo 15 jer.
Ona MHOTHE TOJBI CTOSIIA PSIIOM CO MHOM B SIME U BeJla 3alMCh MOMX
crnenok. OHa paccka3blBajla UCTOPHIO, YTO KOTJa I BIIEPBBIE Haual
ToproBaTh B 8&P-aMe, eli mpumuioch pasroBapuBaTh CO MHOMN
OTHOCUTEIBHO ee paboTel y MeHd. S OBUI  HAcCTOJBKO
BBICOKOMEPHBIM M HAarJIbIM, YTO OHA HHU B KOEM Cllydae HHUKOTJA He
cormacunack Obl MONTH paboTaTh kKO MHe. HakoHer, B KauecTBe
OJIOJDKEHMsT MOoeMy HacTaBHUKY Maypu Kpasurily, oHa coracuiach
paboTaTh Ha MEHS HETOJHBIA pabO4Mil JeHb, a 3aTEM CTaja MOUM
ACCHCTEHTOM Ha MOCTOSHHOM OCHOBE.

Korma peuyp uaer 00 UCHPaBICHUM HEMPOLICAIICH CHEIKH,
MIPOBEpKE OLIMOOK M MEePE3aKIIOUEHUH CIENIOK, HUKTO HE MOXET 3TO
jenarh Jryduie, dyeM Jbxkonu. W 3a mpoweamme rojael y MeEHs
CIIO)KMJIACh TIOJHAs YBEPEHHOCTh B €€ BO3MOXKHOCTSIX M B €€
orieHkax. Uto emie OoJiee BaKHO, B XyAIINE MOMEHTHI MOEH KU3HH,
KOTJa MOM MBICIM MHOTAAa OBUIM BAAIM OT pbhIHKA H3-3a
OOJIE3HEHHOT0 TeueHusl pa3Bojia, JKOHM Oblia eIUHCTBEHHBIM
YeJIOBEKOM, HE UIEHOM MOEH CeMbH, KOTOPOMY s TIOJHOCTBIO
nosepsul. Haupbiciias noxsaiia, KOTOPOH s1 MOTY €€ OTMETHUTb, 3TO
TO, YTO 5 BCEIJja CUMTAJl HaC KOMaHIOH, ee BhICIINE HHTEPECHI BCeraa
COBIIJIAJT! C MOMMH.

Ha npotsixkenun mHorux Jjiet J[>KOHM acCUCTUpPOBaJia MHE B SME.
Korma Mepk o0BsiBUIa, YTO B SIME MOTYT CTOSITh TOJBKO HJIEHBI
OUpKU, s KyNmWI JONOJHUTEIBHOE YIEHCTBO, YTOOBI OHa MOTJIa
CTOATH Bo3yie MeHs. Iloka s ToproBan OBICTPO W HEUCTOBO, J[KOHU
BeJa 3alMch MOMX TOPTOBBIX KapT. Torma Tpeinepam u Opokepam
pasperanoch BBOAUTh HH(GOPMAIHIO C KapT B CUCTEMY B KOHIIE JTHSI.
[lo3xe mpaBmiia yKECTOUMWJIMCh, U HaM MPHUXOJUIOCH BBOJAUTH
HHQOPMAIIMIO C KapT Yepe3 OIpPEACIICHHbIE WHTEPBAIBI BPEMEHH.
[Tocne atoro kapTel HamO OBUIO MPOHYMEPOBATH IO MOPSAAKY, U Ha
BEpXy KaXKAOW KapThl redyararb uMs Tpeiaepa. Ilockonbky s Mor
MHOT/Ia COBEpIaTh HECKOJIBKO CAETOK OJHY 3a APYTOMH, TOKYTast Win
mpomasas 10,20,30 wmu naxke 100 koHTpax-
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TOB, BEIECHHE 3alMCH KapT CHWJIFHO TOPMO3WIO MeHsA. Torma
oaKIIro9anach J[xoHm.

B kapry kaxmoil cmenkyd JODKHBI OBITh BKJIFOUEHBI CEMb
KOHKPETHBIX TIIOKa3aTesieli: ToBap, MecAl, KOJUYECTBO, IIeHa,
BpeMEHHasl BWJIKa, WISHTH()UKAIMOHHBIA 3HaK Opokepa WiIH
Tpeligepa MPOTHUBOIIONIOKHOW CTOPOHBI CHIENKHA M €ro KIMPHHTOBas
¢upma. S mpocmaBmiCcs TeM, YTO 3alFChIBal Ha KapTax JIWIIb
JIOCTaTOYHBI MUHUMYM JeTajeil, 3aTeM Bpydail ux J[»oHu, KoTopas,
OTCIIe)KUBAsi MOH CHIEJIKH, MOTJIa pacIIu(pOBBIBATE MO HEPOTITU(BI
Y 3aIONTHATH MycThle MecTa. Ho mHOTIa momaganmcek Takue Kapakyiu
WM Takast Ma3Hsl, 9To Aaxke /kKoHM He MOTryia B HUX pa3o0paThCs.

"D, — KpuYaja OHa Ha MEHs, MCIIONB3YS OTHO U3 €€ JIACKOBBIX
3aMeHUTeNIe OpaHHBIX CIIOB Ha MOW cder. — UYTO, TO-TBOEMY,
JOJDKHO OBITH 37ech 3amucano?" S mckoca MorisimeiBal Ha KapTy H
COOOIIIAI i IeTaH.

Wnu, wampumep, nocie nokynkua 20, 3atem 33, a 3atem 10
KOHTPAaKTOB U Mocjeayrolleld npoaaxu 7, eme 6, 3atrem 15, 30 u
ITIOTOM 5 KOHTPAKTOB, 5 TIOBOPAYMBAJICS K HEell U cupammuBai, "HUTak,
e a?"

Ona nmepxajia B yMmMe OONIMIA CYET STHX TOKYIOK W TIPOJaX H
cool1ana MHe, ObLT JIH ST KOPOTKHM, JJTHHHBIM Win "'Giat".

CoBmectHO C JI>KOHM MBI BHECIH B TpPEHIWHT B SIME MHOTO
VHHOBAIWii. MBI HaHSIM KJIEpPKa TOJBKO JUISI TOTO, YTOOBI OH
moMoran HaMm TpoBepsTh caenku. CkaxkeMm, s mpojan Opokepy 30
KOHTpakToB. [locie 3Toro Mo# Kiiepk MOJAHUMAJICS K 3TOMY OpoKepy
¥ TIOJydYall TIOATBEPXJIEHHe, 4TO TOT Kymwia 3TH 30 KOHTPaKToB,
KoTopple s mponan. CHawanma JApyrue Tpehmepsl U OpOKephl
BO3MYILIAIUCH 3TON MPaKTHKOW, HO 3aTeM OHA IPKWIACh. Terephb
MIPAKTHYECKH KaKIBII UMEET B sIME TPEHI-ueKKepa, ITPOBEPSIOIIETO
cmenkd. MBI BCe CUMTaeM, 4YTO 3TO COKpAIlaeT YHCIIO BechMa
JOPOTOCTOSIIIIUX ~ HEMPOIISNIIAX  CASNIOK ¥ TO3BOJSET  HaM
MTHOBEHHO yCTPaHATh HETOYHOCTH U OIIHOKH.

XoTs HUKOMY He TI0J1 CHITy BJIACTBOBATh HAJl PIHKOM, S HAYUHIICS
CHHXPOHU3UPOBAThCS C HHUM. OTOT CEKPET CBOAUTCSI K OJHOMY
CIIOBY: TUCHHIUIMHA. Tpehaepsl MOKHBI JUCIUIUIMHUPOBATh CBOU
Tena W MBICIH, KaK 3TO JIENAlOT CIIOPTCMEHBI, TIOKa OMpeaereHHOe
MOBEZICHUE HE CTAaHEeT aBTOMATUYECKHM. JTO TO JK€ caMoe, 4TO
MOCTOSTHHBIE TPEHHUPOBKH UTPOKOB B (hyTO01. Korna oHM BEIXOAAT Ha
mojie, Wrpa CTaHOBHUTCSA BTOpOM Harypoil. Urpoku B TONB(D
MPAKTUKYIOTCS TTOCTOSIHHO, MOKAa OHM HE CMOTYT BCTaBaTh K METKE
JUIT Ms9a M TPOCTO 3aMaxWBaThCsl (YeMy MHE elle MpeICcTOUT
Hay4uThCs). Bee 3T0 cTaHOBHUTCSI MOTOPHOM MTaMSITHIO.
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Tpeiinepsl TOMHKHBI TPEHUPOBATH CBOM MO3TH, YTOOBI OHU BBIBOJWIN UX
13 KK cieiku. [Ipu Ka oM BBIUTPHIIIC U KAXKIOM yOBITKE Tpelepsl
JOJDKHBI TIPOBEPSITH CBOE TMOBEACHUE U YCUIIMBATD JIEMEHTHI BHIUTPBIITHON
cTpaTeruu. TpeWauHr MOIDKEH CTAaHOBUTHCS HACTOJIBKO €CTECTBEHHEIM,
4TOOBI BBHIMOJHITHCS Oe3 pasMbinuicHud. Kak ¥ y CrOpTCMEHOB, Takast
CIOCOOHOCTh TOProOBaTh MPHUXOIUT TOJILKO depe3 aucimuivHy. Korma s
ObUT PeOCHKOM, s HAy4WJICS TPSHUPOBaTh cOOCTBeHHOE Teno. Ho, xorma
JIENI0 KacaeTcsl TPEHUPOBKU MOET0 yMa, MOTY CKa3aTh, YTO B KOJUICIKE S
ATOMY TaK U HE HAYy4HJICS.

Jist GonpimHCTBA 18-JIETHUX, IEPBBIN Pa3 yIAJICHHBIX OT IOMa, KOJLIEIK
- TTIaBHBIN MEPETOMHBI MOMEHT MX JKU3HU. Y MEHsI 3TO OBUIO HECKOJIBKO
nHaye. YHuBepcurer Jle Ilo — mKkona ¢ O4YeHb BBICOKMMH
aKaJIEMUYECKUMH CTaHAApPTaMH — MOE€ TOPbKOE pa30ouapoBaHUE U Bak-
HEHIui mepesloMHbI MOMEHT Moeit xu3Hu. Korna s urpan B ¢pyroon 3a
KOMaHJly YHUBEPCUTETa, S BHYIIMJ ce0e, 4TO MOTy CTaTh Mpodeccu-
OHAJILHBIM (PYyTOOIMCTOM (XOTSI MOW POCT BCEro MATH (YTOB M AEBATH C
noJoBUHOM mroiiMoB). Ho kak cryneHT HayanmbHOro kypca Jle Ilo, mkosnsr
TPETHETO JTUBU3HMOHA, s HAXOIWJICS CPEAU HECKOJBKUX IO-HACTOSIIEMY
BEJIMKUX CIIOPTCMEHOB. B 3T0#1 TosITE 51 OBUT CPEIHUM CIIOPTCMEHOM, M MEHS
OTIMYaia TOJBKO MOS PEIIUTENBHOCTh. DTOT OMBIT MOATBEPIWI: €CIU S
X0uy JIOOMTHCS ycliexa B O3TOM MHpPE, MHE HEOOXOAUMO XOpOIlee
oOpazoBaHue.

C akajeMHueCcKON TOYKH 3pCHHUs, 0Opa30BaHHE MPEACTABISIIOCh MHE
npocto "mpochymmBaHueM KypcoB". S MOHsI, 4TO Ui MOJydYeHHs 00-
pa3oBaHUSI MHE MPUIETCS NPEANPUHUMATH IOCIEIOBATEIbHBIE U CO-
3HATENbHBIC YCUIHS. S pemmi npeycneTh B KOJUICIKE MYCTh Jaxe IIEHOM
COOCTBCHHOM KU3HM; 1 ObUT 00s13aH CHENIaTh 3TO Pajyl ce0sl U pagyd MOHMX
poauteneit. [nst MeHs 3T0 OBUIO 4eM-TO BpOJIC OILIATHI MO cueTaMm. ['oBops
CJIOBaMHU MOETO OTIIa, 3TO ObLJIO BpeMeHeM "TOMHATHCS WU 3aTKHYThCA". 51
HE XOTeJ pa304apoBaTh MOUX POAUTENeH, 0coOeHHO oTia. EMy mpuiioch
OCTaBUTbH KOJUIEDK MOCIIE IEPBOTrO Kypca. S XoTe MPOMTH 10 KOHIIA.

Most ®H3HB B KOJUIE/DKE COCTOSUIA U3 3aHATH, ()yTOOILHON TPAKTHKH, a
MOCJIe 3TOTO TPEX WJIM YEThIPEX YacOB HOYHBIX OJICHWH B OMONMOTEKE B
MOTBITKE BIMUTAThH TO, YETO 5 HE 3HAJ. S mo-HACTOAIEMy XOTel CAeHaTh U3
ce0sl HeuTo, MOATOMY MHE OBLTO HEOOXOIUMO JTUCITUILIMHUPOBATH CBOU YM
TaK >ke, Kak U cBOoe Teyo. S Havam yuTaTh B ra3erax HE TOJBKO O cueTax
cropTuBHBIX Mardell. Korma B 3arooBkax HOBOCTEH —mpeoOiaman
koHpmukr Ha CpemHem Bocroke, MHe XOTenoch 3HaTh, mouemy. 51
npociyman Kype no ucropuu Cpennero Bocroka. BoamoxkHo,



148 JEUTPEUOEP: KPOBb, MOT U CINNE3b/ YCIEXA

HanOoJsiee Ba)KHBIA BBIYYECHHBI MHOIO YPOK COCTOSI B TOM, YTO
MyTeil paccCMOTpeHHs TOTO WM HMHOTO BOIIPOCa MOXKET OBITh
HECKONIbKO. Mup He ObIT 4epHO-OenbIM, KakUM 5 BCeraa ero
BOCTIPHHHMMAJ: OBLJIO ellle 04eHb MHOTO CEpOTo.

MouM npoQUINPYIONNM MPEIMETOM CTalla MOJUTHYeCKas HayKa,
MOCKOJIBKY §1 TUTAaHWPOBAJ TOCTYTNATh HA FOPUINYECKHH (DaKyJIbTeT.
Ho mo cBoelt mpupoje s TAHyJCA K 3KOHOMHKE, Kadeapy KoTopoit
Bo3rmaBis1  mpodeccop Pamsd ['paii, B NpoOUUIOM COBETHHK
npesugeHTa Jitzenxayspa. KoHKypc Ha 3KOHOMUYECKUI (haKyIbTeT
OBUT CaMbIM BBICOKMM. S1 OBUT FOHMOPOM, M TIO3TOMY OCTaBaJICS 3a
6optom. ITotom s momen Ha Kypc npogeccopa I'pasi. Ero BBogHOM
(pa3zoii B iepBbIi JIeHb 3aHATHIT OblTa crenyromas: "TlocMoTpure Ha
Bariero cocea. OH MO0 CHACT 3TOT KypcC, JUOO MPOBAIUT €ro'.
KeitHcHanckass S5KOHOMHUKA, CIIPOC U MPEAJIOKEHUE - BCE ITO OBLIO
JUIS MEHS MHTEPECHBIM W BaXHbIM. ENMHCTBEHHOE, YTO HHUKAaK He
VKJIAIBIBANIOCH Y MEHS B TOJIOBE U 3aCTaBISIIO MEHsI cMesThcs Oe3
OCTaHOBKH, — 3T0 TepMuH "Buarerc” ("widgets").

Komnanus X nenaet Buarerc...Komnanus Y mokynaer BUATETC...
Mue XO0Tenoch 3HaTh, 4To Takoe Buarerc?! Temepp s 3HAIO, 4YTO
BUATETC — 3TO MPOCTO TEPMHH JIsi 0003HAYCHUSI THIOTETUYECKOTO
npoaykra. Ho s He xoren paboTaTh ¢ THIIOTETUYECKUMHU BEIIAMU,
MHe ObUTH HY>KHBI IIPUMEPHI U3 PEaTbHOM KHU3HU.

Crycts roapl, korna st pabotan Ha Mepk, KTO-TO B TOPTOBOM sMe
MOXJIONaN MEHs MO Tuiedy. DT0 ObLT 3HAKOMBIH Tpehaep, KOTOpPhIid
Toxke 3akoH4mI Jle ITo. PamoM ¢ HUM CTOST HM KTO MHOM, Kak caM
npodeccop ['paii. "[lpuser, Jlbtouc. S cnpiman, TBoM nena UIYT
OTJIMYHO, -CKa3aJl MOH cTapblii ipodeccop. — Paj Bumets Teds".

VYBUIEB €ro, S MOMEHTAJIbHO MepeHeccs B JTHU MOEH KH3HU B
KOJUIE/Ke, KOT/ia M3ydal 3KOHOMHUYECKHE TeOpHH. bomplnyio dacte
TOTO, YeMy sl HAY4WJICs, TIOTOM 51 BHJEN KaXAbIi JeHb IpU Urpe Ha
peiHKe. Sl yka3an Ha XaoTH4YecKoe cOopHille BOKpyr MeHs. "Bumute
BCeX ATUX TpeiaepoB? OHH MOHUMAIOT CIIPOC U MpeIoKEeHHe, —
ckazan s npodeccopy I'pato. — Ho nomkeH BaM cka3aTh, HA OJWH U3
ATHX PeOsT HUKOTA HEe BHEN Buarerc!"

[Tonmmanuto 3TOrO sI B OONBIICH CTEmEHH OO0sS3aH MOEMY
obpazoBanuto B Jle Ilo, ueM mpocTo akameMHUIeCKOMY IPOIECCY.
Moii Mup, Ha KOTOpPBIA S B OCHOBHOM CMOTpEN INIa3aMH UTaJIbSHLA
aMEPHKaHCKOTO TPOUCXOXKACHHU U3 UnKaro, BHE3aHO PaCIIMpPHUIICS.
OrnsapiBasick Ha3ajl, 3TOT MEpPEXo] BBIVISIIUT BEChbMa KOMHYHO.
I'py6o roBopsiuii mapens u3 Umkaro, Kakum s Ipuexan B KaMITyc
KOJUIeIKa, CPein OTIIPHI-



METAMOP®O3bl 149

ckoB Oorateiimmx cemeit Cpennero 3amaga u aereil ¢epmepos u3 Uu-
JIFaHBI, OBLT IIOXO0JK Ha TPHUINENbIA C JaJTeKOH ITaHeTH.

Korma s npu6smn B [le Ilo, s He 3Ham, uTo Takoe "Bep3wina", U s YK
TOYHO HHMKOTJa He urpai B "tokep". Beck Mup Kazaics MHE HE3HAKOMBIM,
TakuM JKe, OYEBHIHO, Ka3aJcs M s IUIA BCeX OCTalnbHBIX. K cuacteio, 4
comescs ¢ mapHeM u3 Mopras-Ilapk, koToporo 3Bamm J[k3i (orerr ero
ObUT YMKArCKUM IOJHUIEHCKUM), U C ellle OJHUM NapHeM n3 Yukaro mo
nMeHn Hwuk, oTen koToporo ObUT TaHTHCTOM. 3aTeM Hadaloch BOJHEHHE,
CBSI3aHHOE C MTPHUCOEIMHEHNEM K OpaTtcTBy. MBI BTpOEM PEIIMIIH JepPiKaThCS
BMECTE M TIOCEITUTRCS B IOME OpaTcTBa, KOTOPBIH ObI IPHHSUT BeceX Hac. Takum
okazanicsi Ou-I'amma-JlenbTa, WM, Kak ero KOpoTko HazbiBasu, Oullxu. B
TO BpeMsl, Kak KaKIbIi U3 JOMOB OBII M3BECTEH YeM-TO CBOMM — KaK JIOM
BemyckaukoB wm gom Croopra, B jgome Ou/lxn ToMHHUpOBAIH
¢yroomuctel. B ®u/lxu 66110 60 9enoBeK, W3 KOTOPHIX OKOJIO 35 BXOIMIA B
(yTOONMBEHYI0O KOMaHTy, W TIOJOBHHA M3 JTHX 35 mapHed ObUH W3
okpectHocTelt Umkaro. Ho MHOrMe OBUTHM W3 TOpoda YWHHETKH, ¢ 03epa
dopecT 1 U3 APYTUX MECT, KOTOPhIE COBCEM JaJIeKO OT MPUTOPOJia CHHUX
BOPOTHHYKOB, TZ€ 5 BEIPOC.

ITocne 3acenenus B nom ®u/l)xu HacTajio BpeMsl MEpBOM BEUECPUHKH U
TIPEICTABIIICS IITIAHC YBHUICTh CTYICHTOK. MHe Ob110 18, M MOM colMaTbHBIe
HaBBIKM OBIIM OTTOYCHBI B Kiy0ax Ha Pamr-Ctpur B meHTpe Ymkaro.
[losToMy s1 Hamen CBOM y3KHE CHIMIMHICKHE JHKUHCHI, CBOIO BHIABIIYIO
BUBI pyOamKy W TpH psima 30J0ThIX Lemeil. S 3ame3 B cBom Tyam Ha
miatrhopme w MuHYT 40 yKIamplBall CBOM BOJOCH (eHOM. Korma s
CIyCTHJICA TY[a, TIe COOparCh Bce B IOMe OpaTcTBa, 5 3HAJI, YTO BBITIIDKY
xoporro. Kaxxnprit cMoTpen Ha MeHS Tak, OyJITO s COIMIEN ¢ KOCMHYECKOTO
Kopabis1. Bee pebsita BOKpYT MeHs OBUTH B MIPSMBIX JDKHHCAX, pyOarikax ¢
OTPOMHBIM BOPOTOM, B OalliMakax Ha JEPEBSHHOI MOIOIIBE U B OaHIaHAX.
I[Tomumo TOro, 4To s BBITJISAAET Kak MapeHb ¢ Mapca, MO MaHepy
pasroBopa - Oo4eHb IpyOyr0, OUYeHb YHKAarcKyl0 -OHH HUKOT/a paHblle He
CITBIIAITH. S 3aMEeTHII B3TIIBI B MOIO CTOPOHY M YCJIBIIIIAN Mapy AEBUIBHX
cMmemrkoB. OHHU TOJIKOM HE 3HAIIN, KaK MEHST BOCTIPUHUMATb.

S ormsHyNCSs HAa MOWX IpY3eH-CTYIEHTOB, M3YMJIEHHE KOTOPBIX OBLIO
MprMepHO TakuM xe. Korma s roBopwit, 3T0 3By4asio Tak, OyATO TOBOPHUT
KpyTol mapeHp w3 ¢wmibMa. Korga roBopmim OHH, MHE 3TO Kaszaloch
THyCaBBIM 3BYKOM OaH/DKO. MBI Bce TOBOPHJIM Ha aHTIIMICKOM, HO OBLIO
OYEBHUJIHO, YTO AWAJICKTHI ObUTH pa3sHbIMU. "Thl U3 Aif-Tamuu?", -CrpoCHITN
oHu MeHs. - Jla. 51 u3 Au-taan" — OTBETHI 1.

K HOUM paznmmumns Mexmay MHOM M MOWMH JPY3bSIMU-CTYICHTaMH CTaIlA
ere 0osiee BRIPAa3UTEIBHBIMH, €CITH TOBOPHUTH O MPOTOPIIUAX BBITIH-
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TOTO ajuKorois. B3armsan wmm 3amevaHue OAHOW U3  CTOPOH
CTAHOBWJIMCH NPOBOKaUMOHHBIMU. "[lapens, s BbIBemy TeOs OTCIOna,
yro0OBbl Hamojgmatb TeOe ", — TPOTHycaBWJI KTO-TO B MOEM
HalpaBJIeHUH.

Beixomuts kyaa-to? S momyman. Tam, oTKyAa mpHexai si, 4ToOBI
YTO-TO PEIINTh, HUKTO HUKyJa He BeIXomwia. "Tebe He mpumercs
HUKY/a BBIXOJUTH", — OTBETMI 5. M Hadancs rpoxoT Mo-4uKarcKy.

Korma mo# otenr mpumexad HABECTUTh MEHS Ha TEpBHIA 00en
OpaTcTBa OTIOB-/IETEH, 51 OCTAHOBHJI ero BHU3Y. "Ham Hano koe-4to
MPUKYIIUTE", — CKa3all 1 eMy.

"Ilouemy? Pa3Be ThI MJI0XO BRI TUIIE?"

"[la, ormsHuch BOKpYyr. Sl aOCOMIOTHO HE BIHCHIBaIOCh. MHeE
y>KacHO HeyJJOOHO 3a CBOM CTWJIb."

Ortell MOHSJT BaXHOCTH MOMEHTA, M MBI OTHPABIJINCH MOKYIaTh
MIpSMBIE JUKUHCHI M pyOaIllky ¢ OTPOMHBIM BOPOTOM

Moii oterr ctan coObITHEM TS Beex (UIMKUIIEB. S TOMHIO, Kak
MBI CH/ICI BOKPYT CTOJla C MOUMHM OpaThsMH O OparcTBY W HX
OTI[AMH, KOTOpBIC XBacTamuch: "TBou nem Opu1 Dumku. S ObLT
Oumxu. Teneppb Tl PUIKH, U S HACIOCh, B OAUH U3 THEN TBOM ChIH
craner @umxu". Korga oHM CIpOCHIN MOETO OTHA O €ro MpPOILIOM,
o momyTtwi: "Kem Obu1 s? S Obt du [amma Derro”. UM
TIOHPaBHJICS MO OTEII 32 €r0 IOMOp | ero panyime. Korna Obl OH HU
TpHe3kajl MEHSI HaBECTUTh, OH MPOCHJI BCEX MOUX Jpy3eH, K KOMY B
3TOT YMK-3HJ| HE TPHE3kKaJIH OTLI, YTOObI OHM MOOOETali BMECTE C
Hamu. [ Moero otiia 0ObIMHOE J€I0 B35Th C co0OOW 00enaTh
HOJIIFO>KUHBI ITApHEH.

B ®u/lxu MouM HapedeHHBIM OTLOM cTal JPKOpIUK, KanuTaH QyT-
OonbpHON KoMmaHzbl, kKoTopbiii mpumen B e Ilo mo commarckomy
Oowiiro o mpaBax. [loka ero paboTa cocTosia B TOM, YTOOBI
MPUCMATPUBATh 332 MHOW W YYHUTh MEHS, KaK OBITh XOPOIINM
"Oumkn". Mbl cramu apy3psamu. OH make HW3IWBaI MHE CBOH
ceplieuHble CTpaJaHus IOCJe TOro, Kak €ro MoJpykka MemaHu
OCTaBWJIa €ro BCcKope mocie mpuesna k Hemy B [e [lo. Mae 6pu10
HCKpEHHE XaJlb ero pa30uToe CepAlle, U 51 COUyBCTBOBAJ MY KasKIbIi
pa3, Korja OH TOBOPHJ MHE, 4TO Bujaen Meranu, Oecemyromen c
npyruMm mapHeM. W s cooOman emy, ecnmu Buied, kak MemnaHu
TOBOpWJIA WK TyJisla ¢ KeM-HUOyIb. [Ipu3Harock, 4To s1 0COOEHHO
MIPIJICKHO TOKJIAIBIBaI 00 3TOM JKOPIIKY, eciu mapeHsb ¢ Hel ObLT
U3 TeX, KTO MHe He HpaBuiici. KoHeuHo, Moel HacTosueid MOTH-
Banuell ObUTO c(OKYCHpOBaTh BHUMaHHE J[KOpmKa Ha ero, a He Ha
MO€EH KU3HU.

"Omna pasroBapuBasia ¢ HuM?" — crpammsai [xopmxk.

"Ma, c aum".

"TbI Tymaelb, OHa yIuia K Hemy?"
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"He mory cka3zats TouHo. Ho 310 OBI MEHS HE yauBHUIO".

Ecnn nmapens Ha ¢yTOO0IEHOM MOJie OBLT HAMAJAFOIIMM, KOTOPBIA
CHJIENl y MEHS B IEUeHKax, s He CKpBIBAI OT 3alllUTHUKA JlKopmxka
HUKAaKuX MOApoOHOCTell. DT pedATa HE MOIIIM IMOHATH, MOYEMY
JUKOpPIDK Tak JKECTOKO Ben cebs MO OTHOIICHWI0 K HUM Ha
cnenyromeii  gyrOonmpHOM TpeHupoBke. Ha ympakHeHHAX 10
OJIOKUPOBKE U OTOOPY MsUa y HUX CO3aBajoCh BIIEUATICHHE, YTO OH
XOUeT UX yOUTb.

Konmemx MeHs HECKONBKO MooOTecan, HO MPHU 3TOM SI OCTAaJICS
TeM, KeM ObUI M OTKyJa mpuilen. 5 Hayuywscs aJanTHpOBaThCS M
WU3MEHATHCS, YTOOBI MPHUCIIOCAONMBATBECS K OOCTOATENHCTBAM.
VIMeHHO TI03TOMY Jlaske CerolHsl si MOTY 4yBCTBOBAaTh ce0sl KaKk AoMa
Ha MEXIyHapOJHOH MHBECTHLHOHHOW KOH(EpEeHUWH, Ha ToJie Ui
rois(a BMECTe C MOUMH APY3bsIMU HJIH HOIIYYHBas ¢ KeM-HUOY b U3
CTapbIX COCENIEH.

S noHsn, 4To 03HAUAET ajanTaiysl K BBDKMBAaHUIO U 10 [lapBuHY,
u o Maxkuasemum. Ecii 661 MHE TIPHIIOCH pemaTth, ObITh TUIEPOM
WIM TOJBKO TIOCJHEAOBaTeNeM, MOTY CKa3aTb, YTO S YYHJICS
MIPUHUMATh M3MEHEHMs, YTOObI BBDKUTH U Yepe3 HEKOTOPOE BpeMs
nobutbes yenexa. Kak Tpeiinepy MHe 3TO O4€Hb MIPUTOIUIIOCH. XOTS
s U MPUOOpeNl YBEPEHHOCTh Tpeiaepa, s 3Hal0, YTO HUKOTAA HE
MOTEPSII0 YBAKEHUS K PHIHKY.

Jaxe korma BBl JyMaeTe, YTO TMPOCUYUTAIM BCE, UYTO BHI
JOCTaTOYHO yMHBI, YTOOBI IMPOCTO 3HAaTh, KOTJa WU KyJa PBIHOK
coOupaeTcst ABUTaThCA, PEATbHOCTh MOXET BCTYIIUTh B UTPY U JaTh
BaM moniedrnHy. Co MHOHM Takoe CIy4ajoch, U 51 pyTraJcs, *KajoBajics
W HaJesics, YTO Bce M3MEHMTCS B Jydllyio ctopoHy. [locme storo
pazoBajics OTpe3BIAIOIIEMY 3BOHKY. BBl Bo3BpalaeTech K OCHOBaM,
9TOOBI HUKOTJa OOJbINE €ro He 3a0hIBaTh M YBaXkKaTh COOCTBEHHOE
YyBCTBO BPEMEHH U PBHIHOK.

[locne moutm ABYX AecsATuneTHil, MpoBeleHHBIX B 8&P-same, 5
BUJIEN, KaK BOKPYT MEHS BBIpacTalli OYEeHb XOPOIIWE TPeHaephl.
CeromHsi  CyIIECTBYeT  CBEpPXXKECTKas  KOHKYPEHIHS  MEXIY
TpeliaepaMu, TI0-HACTOSIIIEMY 3HAIOIIMX CBOe Jeno. B cpexe
TPEHICpOB OCOOBIN BHIl B3aUMOYBAKCHHUS, KaK Yy WICHOB 'TaHOTO
oOmiecTBa", naxke €ClNy OHM JKECTOKO KOHKYPUPYIOT MEXIy COOOM.
Puckn, ¢ KOTOpBIMU TpEeHIEp CTaJKUBAECTCSI KaXAbIA JE€Hb, MOTYT
MOHATH TOJIBKO Tpeiaepbl. MMEHHO TMO3TOMYy s HPUBETCTBYIO
3HAKOMBIX TpeWAepoB Bcerga, Kak TOJBKO y MEHs TOSBISAETCS
MOMEHT Jui1 3Toro. [Ipy3bst MBI WM OXKECTOYEHHBIE COIEPHHKH,
XOpoIlre TpeHaepsl YBaXKatoT APYT APyTra U CIIOCOOHOCTH KaXI0TO.

SIma S&P He moxoxa HM Ha Kakyro Apyryro. Kaxknplii, kTo xo4er
TOProBaTh, HEW30E€XKHO XOUeT CTaTh 4YacThlo S&P-iMbl, KOTOpas
CITUIIKOM OOJBIION PBIHK, YTOOBI €€ MOKHO OBIJIO MPUPYYUTH MU
HeJ0OLIeHH-
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BaTh. CaMa 1o ceOe OHa HaCTOSIW 3Beph. S TIOMHIO CiTy4aid, Koraa
WCTIONIHSUT CAEJKH JUIs KIIMEHTOB M MOMYYMJI CBOM MEpBBIN NMpUKa3 Ha
nokynky 2 000 xoHTpakToB. Sl mMogO3peBay, YTO TaKOW OOJBIION
MIPHUKa3 Ha TMOKYIKY MOXET TOJKHYTh PBIHOK BBEpPX, HO OH €/Ba
nomesenuica. B apyroii nens 20-KOHTpakTHBIN MpUKa3 MOACTETHY I
priHOK Ha 400 myHkToB. Kazanock, B 3TOM He ObUIO HU JIOTHKH, HU
pUTMa, HU IPUYUH.

Tem He meHee orpomubie 2 000-KOHTpakTHbIE NMPHKA3bl HaBEIH
MEHS Ha WHTEPECHBIE MBICIHM, O TOM, KaK HWHCTUTYLHOHAJIbHBIC
WUTPOKH HCIONB30BAMN S&P-KOHTpaKT Uil CTpaxoBaHWs MOPTQens.
Onun mokynanu (erouepchl W MPOJaBajid HAMYHBIA MHACKC — WX
Ha000pOT — YTOOBI XEMKUPOBATH CTOMMOCTD MOPT(EIIs aKIHH.

Ctwiap KM3HM Tpelaepa, TMepCreKTHBa OONbIIMX JEHEr H
Ka)KyLIMHCS JOCTAaTOYHO KOPOTKUM pabouuii JeHb HPHBICKAIOT
oueHb MHOrux. Ho moam yacto He MOHMMAIOT TOT YPOBEHB CTpecca,
WCTIBITHIBAEMbIM HAMU KayKABIM pa3 B 3TOM siMe, HE3aBHCHUMO OTTOTO,
TOpPryeM JI1 Mbl Ha COOCTBEHHBIM CYET WM HCIIONHSIEM IPUKA3bI
KITUEHTOB.

Jnst onmcaHusi TpeWauHTa s HCIONB3YI0 MHOro meradop u3
obnactu criopra. s Tex, KTO HE UMEIOT OTHOLICHUS”" mpodeccun
Tpeiepa, Takue CpaBHEHHS OYEHb NMOHATHBL. B sMe BBl MoXkeTe
paccuuThIBaTh TOJNBKO Ha cebs. Ecnu BeI HakpyuyWBaeTe CBOU
MO3UIIMY, BaM HE NPUIETCS HUKOTO BUHUTH U YK TOUYHO HE PhIHOK. B
XOpolINe JHU BBl UyBCTByeTe ceOsl cynep3sesnoil. Ho B moxue auHu
BaM XO4YeTCA BBINON3TH W3 sIMBI Ha OpIOXe, 4YTOOBl YHTH
He3aMedeHHbIM. [lomHuTe TOT crapeli cnoran Illupoxoro Mupa
Cnopra® "Tpemer mobemsl u aronus mopaxenus”. ITosepsTe, y
Ka)KIOTo Tpeiaepa, B TOM YUCIIE M Y MEHsI, ObIBAaIOT AHH, CXOIHBIC C
MaJIEHUEM C JIBKHOTO TPaMIUTHHA.

S Mory mpomomKaTh ¥ MPOJIOIDKAK0 OTIMYHYIO KHU3Hb, CBA3aHHYIO
¢ Toprosiel B siMe. OfHAKO, YTO KacaeTcsl MEHs, TOJIBKO TPEHIUHT B
sME€ He  IPUHOCUT MHE  MOpPAIBHBIX  CTUMYJIOB  HJIU
WHTEIJICKTYaJIbHOTO yIOBIETBOpeHH. Bee, uTo BBl MOKeTe JOOUThCH,
— 3TO JOBECTHU Bally JUCLUIUIMHY A0 aBToMatu3Ma. Kak TOJbKO BbI
JOCTUTAETe 3TOM TOUKHM, KOTJla MECTO pEalbHONM MBICIH 3aHHMAIOT
pedieKkcuBHBIE AEHCTBHS, BBl MOXKETE CTaTh BEJIMKHM TpEHIepoM B
siMe. OfHaKo y MeHs HacTYNMJI TaKoi MOMEHT, KOorjJia TPEHANHT B AMe
CTal JUIs MEeHs1 HeJloCcTaToYHbIM. U yxk, koHeuHo, B 41 rof s He Xxouy
CIIOKOWHO CTOSITH B sIME, KOTAa MOHM PedsTa, MUXasich W TOJKAsCh,
BKaJIBIBAlOT Ha MeHs. llpumio Bpemst moaymaTh O JKH3HHM BHE S5IM,
X0T4, OyIbTe yBEpPEHBI, He BHE TpeauHra. S

Wide World of Sports - xypran 8 CLIA. - [Ipum. peo.
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NpOCTO 3a0Mparo CBOM CTpPAaTerHMU IPUTPEHAMHra C ToJia HaBepX, B
KOMHATY, IIOJIHY0 KOMITBIOTEPOB.

ITo mepe TOro, kak BHHMaHHE TOPrOBOrO MHpa Bce B OOJbILE
(okycupyeTcss Ha SIEKTPOHHOM TpeHOWHTe, a y)Ke He Ha sMax,
MepUO] TOPTOBIM B SIME JUIsI MEHSA 3aKOHUEH M C JIMYHOH, U C
npodeccHoHalbHOW TOYKH 3peHHs. TOYHO Tak ke, KaKk B CBOE
BpeMsl S HayMHal CTPOUTh TpadUKH pPHIHKOB WJIM HaHUMAa
aHaINUTHKa, YTOObI OH TMOMOTANl MHE, 51 00s3aH ObLT MATH B HOTY C
nepeMeHamu. Sl Bcerga 3Hall, YTO MHE HEOOXOAMM MaKCHMallbHBIN
00beM PHIHOYHOHN MH(POPMAINH, KOTOPBIH 51 MOT ObI NIepeBapUBaTh.
Teneps s coOMparo CTOJBKO PBIHOYHBIX HOBOBBEACHHH, CKOJBKO
MOTy.

S oTHouIych K TOMYy THITy JIOJEH, KOTOPBIM HE MHTEPECHO
CYeTUThCS HacueT >KHU3HEHHbIX Omar. 51 He Xo4y TOKa3aTbCs
XBaCTIMBBIM WM HagMeHHbIM. [loBeppTe, B MOeil KHU3HU
JOCTaTOYHO BelIed, 0 KOTOpHIX MOXHO OecriokouThesi. Ho koraa
pedb 3aX0IUT O 3apabaThIBaHUH JCHET, 3200Te 0 MOeH ceMbe U 0 cede
caMoM, s CTaparoch BCe JeaTh HarmyqmmM oOpasoM. K cokarneHuto,
CIIMIIKOM MHOTO JIIOACH B 3TOM MHUpE 3axBadeHbI pabOTOH, Aenas rof
3a TOJIOM OJTHO U TO €. DTO He IIOTOMY, UTO y HUX HE XBaTaeT OIbITa,
U, YBEpEH, He TIOTOMY, YTO HET JPYTUX BO3MOXHOCTEH. boIbIIMHCTBO
JIONEH YAEpXKMBAIOT CTpax MopaxeHus. I HUKorga He Oosuics
MOpaKEeHUH He TIOTOMY, 4UTO Beeraa Oyy JoOuBaThes ycrexa. Y MeHs
OBbLJIO MHOTO BEHUYPHOTO OM3HECa, B KOTOPOM I TepsUT ICHBIH, TP
BpeMs WIH U TO, U Apyroe. MeHd omIMYano TO, YTO 3TH HEyJauu
MeHs] HHUKOTJa He OoIlycTromaid. Bo3MoXXHO, HMEHHO 3Ta
0COOEHHOCTH OTJIMYAET OOJNBIIMHCTBO YCHEUIHBIX TPEHaepoB OT Oc-
TalubHBIX. 51 HUKOTZA HE CMOTpENl Ha HEyJaud Kak Ha KaTacTpody.
AHaJOTMYHO, BaM HENb3s paccMaTpyUBaTh HPOUTPHILHYIO CICIKY
kak OenctBue. Bbl  mpuHHMaeTe  yOBITOK,  OCMBICIHMBAacTe
CIlyyMBILIEECS M 3aT€M BO3BpalllaeTech K OCHOBaM. B mpoTHBHOM
ClTy4yae BbI JOJDKHBI IIPOCTO CHATH KypPTKY Tpeiiepa.

S mo-npexHeMy HaJeBal0 CBOIO TOPIOBYIO KYpPTKY, XOTS HE TaK
4acTo, Kak B ObUIble THH. Most ¢upMa M S IPUCYTCTBYEM Ha MOy
BCera U OyZieM TaM, TI0Ka siMa CyniecTByeT. Ho ak[ieHThl MEHSIFOTCSL.
Korma s Bech nenb pabortan TpelpepoM B siMe, S HCIIOJIb30BAT
KOMIIBIOTEPHI U TpaduKy, YTOOBI HOATBEPKAATH TO, UTO 51 HAOMIOAAT
B sime. CeronHs s Bce OOJbIIE TOPTYIO C MOMOIIBIO KOMITBIOTEpA H
WCTIONIb3YI0 AKTHUBHOCTH B sSME TONBKO M HOATBEp)KAEHMA. S
0oJIbIIIe HE TOPTYIO TOJIBKO Ha ce0sl, a YIPaBIIsIO JeHbIAMH KJIUEHTOB.
OTO ecTeCTBEHHOE NMPOAOHKEHNE MOUX 3aHATHH B mocnenHue 18 mer
1 BO3MOYKHOCTB /ISl KITMEHTOB 3apa0aThIBaTh Ha MOEM OIBITE. DTO He
Oonbllie U HE MEHBLIIE, YeM OdepeaHas MeTaMopdo3a Moei KU3HH.
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3ajle MTAJBAHCKOTO JWJIMHT-IEHTPa TAK THXO0, YTO MOMKHO YCJIBIILATDH
TIOIIEKMBAHNE KOMIBIOTEPHON KJIaBHATYPhI U MPHUIIYIIEHHBIE TOI0CA
TPENIEPOB, Pa3rOBAPHUBAIOIIMX JIPYT C APYrOM. ITO MOMEIIECHHE MOXOIHIIO0
Obl Ha M000H (MHAHCOBBIA o(uc, ecy OB HEe HANpPSIKEHHE, Iapsiee B
BO3J/lyX€, - TPEHAEPHI MPUCTATHLHO BCMATPHBAIOTCS B 3KpaHbl, HAOMO1as 32
poiakamu. Kak s 3amertun, Tpeiiepbl MOKyNald ¥ MPOJABANU JIMPHI H
(brOYEpPCHl HA HTAIBSHCKHE AaKIWW, BBOJIS TIPHKA3hl HA  IKPAHBI
KOMITBIOTEPOB, ONIEPUPHPYS MBILIBIO U KIaBuatypoil. Eciu Ol st He 3HAT O
CyTH MX PabOTHI, TO MOAyMaa Obl, YTO TpEeWaephl M3 MUIAHCKOTO OaHKa
3aHATHI TOJNBKO OTMPABKOM COOOIICHHH MO SIEKTPOHHOM MOYTe WU
omyxnannem no Mateprery. Ho, Habmomas 3a My>KYMHAMH U KEHITHHAME
y KOMIIBIOTEPHBIX AKPAaHOB B JIWJIMHTOBOM 3aJie 3TOTO HTAJbIHCKOTO
OaHKa, s TOTy4YHJI MUMOJIETHOE BIIEYATICHHE O HOBOM TMOPOJIE TPEHAEPOB.
Sl Topryto B sime Yukarckoit Toprooit bupsku yxe 18 ner. Peanbuslii Mmup
TOPTOBJI B SIME, I7Ie OPOKEPHI U TPEHIEPHI BHIKPHUKUBAIOT IPYT APYTY LIECHBI
MOKYTIOK M MPOJIAX, - 3TO IAPCTBO MOJIOABIX M (DM3UUECKU KPETIKUX JIFOJIECH.
N 6e3 BecskoM IUCKPUMUHALMK 1O TIOJOBOMY TIPU3HAKY OTMEYY, YTO
MO/IABIISIONIEE OONBIIMHCTBO UTPOKOB B SIME - MYXKUH-
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Hel. OmHAaKO B TOM WTAbIHCKOM TOPrOBOM 3aile, B o¢ucax B
[IIBetinapuu ¥ noscroAy B EBpore s yBuaen cieayrouiee MOKOJICHUE
TpelinepoB. [y HUX HUKOTJa He ObUIO M HE OyJeT HUKAKOW SIMBI,
(u3MUecKoro Mecra, Kyia UM Hajl0 PUXOJHMTh TOproearh. Bee, uTo
UM HYXKHO Ui TOPrOBIIM, — 3TO KOMIIBIOTEP, COOTBETCTBYIOLLEE
MpOrpaMMHOE OOECIICUCHUE M JKUBAs CBA3b C pPHIHKOM. HeBaxkHO,
HaxomsaTcss v oHU B Munane, [lapuxe, Jlonmone, Lropuxe,
bproccene wnu rae-ro eme. S BHOepBblE ACHO YBHIEN, 4YTO
(BIOYEPCHYIO OMPIKY MOKHO MPUOTU3UTH K 3TUM Tperaepam.

Kak s yBumen Bo Bpemsa Toil HemaBHeW moe3nke B Espormy,
JNIEKTPOHHBIE OWPXHU HE TPeOYIOT (PU3HYECKOTO TPHCYTCTBUS,
HE00X0IMMa JIUIIh TEXHOJIOTHS JIJIs TOProBiu. Eciu aekTpoHHbII
Tpeitnunr pacnpoctpanutcs B CoenuHeHHsix LllTaTtax, To ke camoe
CTaHET CHPaBEUIMBBIM H Uil aMEPUKAHCKUX TPEUIepoB —
HE3aBUCUMO OT BO3pacTa, Moja Win (pU3N4YecKol BBIHOCIMBOCTH.
Bynyt nu oHM TOpProBaTh 3MEKTPOHHBIM CIOCOOOM aMEpPUKAHCKUMHU
(BIOYCPCHBIMA ~ KOHTpPAKTaMH WIH B KAaKOW-TO  MOMEHT
perynupyromue opransl CIIA paspemar HocTynm Ha €BpONeHcKue
JJICKTPOHHBIE OWpXkH, HE OyJaeT WMETh HUKAaKOro 3HAYCHUS,
HaXOJATCSA U OHM B UMKaro wiu B Hbm—ﬁopke, B CU3TTC UM B
ATtaHTe, Wim rjie-To ele.

B uHTEpecax Tex, KTO HaXOJUTCS BHE paMOK (DbIOYEPCHON UHITYCT-
PHUH, MOXET MTOHAOOUTHCS POBECTU PA3ITHUYUUE MEKITY FICKTPOHHOMN
Oupkell W KOMITBIOTCPU3UPOBAHHBIM TPEHIUHIOM. OJICKTPOHHAS
Oupka — 3TO aBTOMATHYECKas CHCTEMa, TO3BOJSIOMAS  JUIs
COBEPIIICHUS CIIEJIOK HAXOAWTh COBIAJICHHS MOKYIOK M Mpoaax 0e3
BMEIIATENbCTBA YENOBEKa. OTOT '"depHBIA SIIUK', Kak HWHOTAA
HA3bIBAIOT 3JICKTPOHHBIC OWPKH, TMOJHOCTHIO 3aMEHSCT TOPTOBBII
non. C Apyroit CTOpOHBI, KOMIBIOTEPHBIN TPEHAMHT O3HAYAET, YTO
Tpelaep CUIANUT y 3KpaHa, BMECTO TOTO, YTOOKI CTOSATh B sime. Korna st
Topryto 3&P-(erouepcamu He ¢ 1moJia, s CIEKY 32 KaXIbIM THKOM
pa3BUTHSL COOBITHH Ha 3KpaHE, OTPAXKAIONIMM JIBHXKCHUE IICH, 10
KOTOPBIM KOHTPAKThl MHOKYIAKOTCA W NPOJAIOTCA Ha mnoiay Mepk.
Tuku Ha 3KpaHE - 3TO HE CHEJIKH, COBEPIIAEMBIE B 3JIEKTPOHHOM
¢dopme. OHH, cKOpee, OTPAXKAIOT JCUCTBUSI B SIME, TJIE TIOKYMATEeIH H
MPOJABILI  COOMPAKOTCS BMECTC B TAPaJHON BHUTPUHE YHUCTOTO
KaIuTaau3Ma.

Bo3moxHO, HauOombiliee pa3nuine MEXIy SJICKTPOHHOU OHpikeit
U OTKPBITBIM BBIKDUKOM B TOM, YTO O3JCKTPOHHBIM TperauHr
MPENOCTABIISIET UTPOBOE IOJIE, HA KOTOPOM BCE YYAaCTHUKHA HUMEIOT
paBHBIE BO3MOXKHOCTH W IUIATAT OAMHAKOBBIE KOMUCCHOHHBIE. Ha
3JIEKTPOHHOM PBIHKE HET YEJIOBEUECKHUX 3MOLMH, 32 UCKIHOYEHUEM
Balmx coOCTBeHHBIX. Ha momy Tpeliiepsl U OpOKephl 30pPKO CICAST
3a MMOTOKOM MpHKa-
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30B. VIMEHHO 53TO MNPEUMYILIECTBO OIUIAUYMBACTCS NpPU TOKYIKE
4JICHCTBA B Ouprke. Ha 31eKTPOHHOM pBIHKE MPHUKAa3bl HA TOKYTIKY U
MPOAAXKy BBOJATCS aHOHUMHO W MCIOJHSIOTCS TaKUM 00pa3oM, 4To
HUKTO, KpPOME JBYX CTOpPOH, NPHUHHUMAIOIIUX HEMOCPEICTBEHHOE
y4acTue, HE 3HAeT, KTO MPOBEN [aHHBIA OpJep Ha MOKYNKYy H
NpOoJaxKy. 3allUTHUKH DJCKTPOHHOIO TpPEHIUHra TPHUBETCTBYIOT
TaKyl0 aHOHUMHOCTb, HO $I CUMTAI0, OHAa MPOTUBOPEUUT HIPUPOJIE
OCHOBHOTO MpHHIMNA (BIOYEPCHOW TOProBiaM. TOProBbIA MOM —
OTKPBITHIN ayKIIMOH, HA KOTOPOM BCE MOKYIIKY U MPOJaXKy JeNaroTcs
My OJIMYHO, YTOOBI BCE UX BUJICITH U CIIBIIIAIIH.

C ToukM 3peHMs] Tpelaepa Ha MOy, Takas HPO3PAaYHOCTh
0COOCHHO BaKHA, KOIJa MYOJHKYIOTCS BaKHBIE 3KOHOMHYCCKUE
OTYEThI, HanpuMmep, craructika Oe3padoruiel B CLIA. Tpeiinepst Ha
MOJTy OTCIICKUBAIOT, KaK OpPOKEpHhI HA TOJIy UCIOIHSIOT KPYITHBIE
MpUKa3bl, 3HAs, YTO HWHCTUTYLHOHAJIbHBIC UIPOKU 3aHUMAIOT
MO3UIIMHU B MpeAABepun "yucen", Kak Mbl HA3bIBAEM TAKHE OTUETHL.
SIcHO, YTO HEKOTOphie (PUHAHCOBBIC WHCTHTYTHI (PYHAAMEHTAIHHO
AQHAIM3UPOBAIM TPEHIBl TaKWX IIOKa3aTeNei, Kak YypOBEHb
0e3paboTHIIBI, W JIeNald CBOM COOCTBEHHBIC MpOrHo3sl. Ho y Hac
BCErJa BO3HUKAI BOMNPOC: MMEET JH KTO-THOO JOCTYN K ATHM
YrCIaM 3a OJTUH WM JiBa JTHS 10 uX oOHapomoBanus? Ecnu Obl Takoe
MIPOUCXOAUIO, MOXKHO JOCTaTOYHO JIETKO MPOCIEAUTh IyTh OT
Opokepa k OpokepckoMy JOMY U K KiueHTy. Ho 4to mpoucxoauino
MOJ{ IOKPOBOM CEKPETHOCTH, OO0ECICUMBACMBIM aHOHHMMHOCTBIO
SJIEKTPOHHOM CHCTEMBI? YUWTHIBAs, YTO OTCICAUTH YKa3aHHBIC
JEUCTBUS 10 TaKOW CHUCTEME TPYAHO, TOKPOB TAUHCTBEHHOCTH MOT
OBl TIO3BOJIUTH KOMY-TO, UMCIOIIEMY TMPEXKICBPEMEHHBINA JTOCTYI K
JTAHHBIM, TPOBOAUTH CACTKY WX AAKE CTUMYJIUPOBATH K 3TOMY.

Korga peub 3axomur ©O (BIOYCPCHOM TOProBiie, s HE
OecnpucTpacTeH B OSTOM BOIIPOCE, TIOCKOJIBKY OTHOIIYCh K
BeTepaHaM TOPTOBIH B siME, TOPTOBABIINM Ha moiy Oonee 18 ner. S
OBUT SIPOCTHBIM 3aIUTHUKOM OTKPBITOTO BHIKPHKA M COXPaHCHUE
JUKBUAHOCTU M OTKPBITOTO JOCTYINAa K PBIHKY. HO Mou B3rismbl
MeHSIOTCs. S OOJIbIIIe He pACCMATPUBAIO SIMY €IMHCTBEHHBIM MECTOM
JUIs TOPTOBJIM, XOTS M HE BEplo, 4YTo B Ommkaifiem Oymyiiem
OTKPBITHIA BBIKPHK yMOJIKHET. CKOpee, Mbl YBUAUM THOPHIHYIO
OupKy, TAe eile OoJblliee KOJIMYECTBO (PHEOUEPCHBIX KOHTPAKTOB
Oy/leT TOproBaThCs MEXAaHHMYECKUM CBEICHHEM CHEIOK, TO €CTh
AJIEKTPOHHBIM CIIOCOOOM W C TOMOINBIO OTKPBITOTO BHIKpUKA. MBI
yKE YBUACIH NIBYXCTOPOHHMM TPEWIWHI, BBEACHHBIA YuKarckoi
Toprosoii IlanaToii npu TOProBiae KOHTPAKTaMU Ha Ka3HAYECHCKHE
OymMard W B YCCUCHHOW 3JICKTPOHHON BEpCMM KOHTpakTa Mepk Ha
S&P, E-mini Topryemoro B TeueHHe JHS, KOTAa OTKphITa sima S&P.
Mepk mnaHupyer
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BBECTH JBYXCTOPOHHUM TPEUIUHT MO €BPOJOUIapaM; TyMaro, BCKOPE
32 3THM ITOCIIETYIOT BATIOTHI.

YBepeH, depe3 Kakoe-TO BpeMs KaX[blii (PhIOYEpPCHBIA KOHTPAKT
OymeT ToproBaThCs Ha JIByXCTOpOHHEH ocHOBe. KimeHThI momydar
BO3MOKHOCTh BEIOMpATh TOT PHIHOK, KOTOPBII OHM CUMTAIOT HanOoIee
a¢pexTuBHBIM. HekoTopble KOHTpakThl B KOHEYHOM CUETE CTaHYT
TONIBKO JJIGKTPOHHBIMH, OCOOCHHO Ha BBICOKOJHKBHUIHBIX U
HU3KOBOJIATHJIb-HBIX PBIHKaX €BPOJOJUIAPOB, OOHIOB ¥ BAIOTHI
(XoTs 'y MEHsS ecTh ONpeleleHHbIE CEpPhE3HbIE OIACCHUS
OTHOCUTENIBHO CIOCOOHOCTH 3JEKTPOHHON OWP)KH CIIPaBISITECS C
BHE3aIIHBIM  POCTOM  BONATWIBHOCTH).  CellbCKOXO3SHCTBEHHBIE
KOHTPAaKThI Ha COeBble O00BI, KyKypy3y, TOBSIMHY M CBUHHHY,
BpeMEHAMH  HENMKBHUIHBIE W  BOJIATHIBHBIE, MOTYT  OBITH
MIPEIJIOKEHBI B 3JEKTPOHHOM BHae. Ho g cumraro, 4To 3TUM KOH-
TpakTaM TIO-TIpeKHEMY OyIeT OTHABAaThCS MPEITIOYTEHUE B sSIME, TIIe
JI0-KaJlaM HaMHOTO JieTde 00eCeYnTh HEOOXOIUMYIO JTHKBHIHOCTB,
KOTJ]a MHCTUTYIIOHAJIBl HAYMHAIOT XE/KUPOBATH CBOM MTO3UIINH.

JIByXCTOpOHHHI TPEHIUHT TO3BOJISIET ¥ (PBIOYEPCHBIM OHpIKaM, U
WX KIMEHTaM HUCHBITATh 3JEKTPOHHYIO TOProBito. KiHMeHTHl MOryT
YBUJIETh, COOTBETCTBYET JIM AJIEKTPOHHBIA TPEUIVHT WX HYXKIaM, HE
OTIIy4asicb OT SIMBI TIOJTHOCTBIO, OCOOEHHO YYHTHIBAs BO3MOXKHOCTB
BHE3AITHOTO POCTa BOJIATHIBHOCTH. BUPXH, B CBOIO OYepe/lb, UMEIOT
BO3MOXXKHOCTh OOpaTHTh BHUMaHWE Ha BaKHBIE NPOOIEMBI — OT
JMUKBUIHOCTA JO JIATGHTHOCTH, 3allldINas HAJEeKHOCTh HAIIHX
PBIHKOB. Sl Bepto, B HEKOTOPOit (hopme OHprka u B Oy IyIHIM COXPAHUT
OIIPEICTICHHYI0 POJIb, HO aMepuKaHCKue (BhIOUEpCHBIE OUpKH
3aHEpBHUYAIOT, KOTJa OCTAlbHOH MHpP YCTPEMHTCS BIEpel, K
AIIEKTPOHHOMY TpeWauHry. Jlake Te, y KOro BCs Kapbepa Mpolla B
sIME, TOJDKHBI aIAIITUPOBATHCS K STOMY HOBOMY MHDY.

JlebaTel BOKpPYT SIIEKTPOHHOTO TPEHAWHra BBIXOIAT 32 PaMKH
BOMpOCa, OyAyT I Tpeimepbl CTOSATh B sSME€ WM CHIETh 3a
KoMITptoTepoM. JlumiHee TOMy TMONTBEpXKAEHHE TO, YTO IMpodiemMa
AIIEKTPOHHON OMP)KH BMECTO OTKPBITOTO BBHIKPUKA HE UMEET HUYETO
O0IIEro ¢ TPagUIUsAMHU TPEHIEPOB B SIME WIIM COXPAaHEHUEM TS HUX
WCTOYHHMKA CPENCTB K CYIIECTBOBaHHI. Bce 3To cBoauTcs K
JMy4YIIAM HHCTpYMeHTaM 3(QGEKTHBHOTO W OBICTPOTO HUCIIOTHEHUS
CHIEJIOK, COXPAHSIOIINM PaBHBIA JOCTYII K (PHIOUEPCHBIM PHIHKAM.

CymectByeT ommOOYHOE MPEACTaBICHHE, YTO TPEHIephl Ha IOy
0osiTcsT  KOMIBIOTEpOB.  HekoTopble  MOAM  BOCHPUHUMAIOT
TpelepoB B sMe Kak CcOopuile Ky3HEIOB, IOIKOBBIBAIOIINX
Jomanedl W CUYUTAIONMX, OyATO aBTOMOOMIL HHMKOTAAa HE CTaHeT
MOJTHBIM. DTO HE COOTBET-
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CTBYET MCTMHHOMY TOJIOKEHMIO Jien1. J[ake TpH OTKPHITOM BBIKPHKE
cuTyauust He ObUIa cTaTHYHOW. MBI MPONUIN TOATHA MyTh, BKIOYAs
JONOTONHBIE BpeMEHa, KOTJa CIpOC W TPEeAsOKEHHE IHCAIUCh
MeJIOM Ha J0cKe. BHpXH MOIepHU3HPYIOTCSI M B OTHOIIEHHH
KIIMPUHTA, ¥ B OTHOLUIEHUH MOHMTOPUHIA CJENOK, U B OTHOLIEHUH
Oosiee 3PPEKTUBHOTO HCIOTHEHHS MpuKa3oB. CeronHs mepenoBbie
KOMITBIOTEpHBIC TEXHOJIOTMM Ha (PbIoYepCcHON Oupxke yCKOpSIOT
JOCTaBKY NPHUKA30B B sIMy. ODTO CHU3MUT /0 HECKOJIBKHX CEKYyHJ
BpeMsI MKy pelIeHHEM KJIMEHTa O CAEIKE M HCIIOJHEHHEM 3TOU
CHENKHU. DBOJIIOLUS TEXHOJOTMU TOPTOBIM B SIME TNPOJOJIKUTCA,
MOCKOJIBKY B 3TOM 3aWHTEPECOBAHBI U KIMEHTHI, U OpOKEpHI, H
TpenIepsl B sMeE.

Korma s nHauan B kadecTBe opzaep-¢uuiepa, KIUSHT OTAABal
npHKas ceoeMy Opokepy no tenepony. [locie sToro 6pokep 3BOHMI
Ha mon OMpXM MEHeIXepy CToja, 3amojHABLIeMY mNpuka3. amee
MOCBUTGHBIN OTHOCHJI TpUKa3 B sMy OpOKepy, HCIOIHSIOMEMY
JaHHYIO caenKy. [1o3ke HeKOTOpPBIM KPYIHBIM KITMEHTaM pPa3pelin
MPOITyCKaTh OpPOKEPOB M 3BOHHUTH HANpPSIMYIO MEHEIKepaM CTOJOB.
MeHemkep cToda 3aluChIBAl IIPUKA3 W Bpydal €ro Kypbepy,
JOCTaBJIABIIEMY ero Opokepy B siMe. [loToM Hayanu MpakTHKOBATh
"apOMHT" WM HCHONB30BAaHWE CUTHAJIOB PYK I Iepefayuu
NpUKa30B KIMEHTa B siMy. MeHemkep cTona "apOo-Ban" mmpuka3s
Opokepy, KOTOpBIH MOCIIE 3TOTO MCHONHSI cAenKy. Yacto Bech
MpoIiecc 3aHUMal BCEr0 HECKOJIBKO CEKYHJ, MOKa KIMEHT BHCET Ha
tenedone. Ceromns Ais eme OOIBLIEr0 YCKOPEHUs Ipolecca J0-
CTaBKM TpHKa3a NPUMEHSAIOTCS COBPEMEHHBbIE TEXHOJOTHU. Sl
IyMaro, Mbl YBUIIUM JA€Hb, KOTJa Y KaKA0To Tpeiaepa u Opokepa B
aMe OyZeT MaleHbKMM KOMIIBIOTEp — HEMHOro Ooiblie
HEpCOHANBHOrO opraHaiisepa Ilanm-I1Tmior, 3aMeHsrOIUE BOPOX
TOProBBIX KapT. bpokepsl modydaT TmpHKa3bl Ha JKpaHax
MHKPOKOMIIBIOTEPOB, COXPAHSIONIMX 0€30MaCHOCTh MPUKA30B.

Takue KOMIBIOTEPHI MOXKHO HCIIOJIB30BaTh U JUII MTHOBEHHOTO
cooOI1IeHus o cenke 6e3 UCIOIb30BaHNua TOPToBON KapThl. OHAKO
3TO HE PElIMT BceX MpobieM. Bpokep ¢ pydHBIM KOMIBIOTEPOM HE
CMOXKET KOHKYpHpPOBAaTh CO CKOPOCTBIO ONBITHOTO Tpenzepa,
WCTIONB3YIOMIETO TPAAUIIOHHBIE TOPTOBBIE KapThl. S MOry OBICTpO
U IOCJIEAOBATENIbHO UCIOIHUTh HECKOJIBKO CHETOK, BKJIIOYAs
MOKYNKH W TPOAAXH, a 3areéM KOPOTKO BIHCAaTh MHUHHUMYM
HEOOXOMMON HMH(pOPMAIIMK B MOIO TOPTOBYIO KapTOUKy. 3aTeM s
nepegal0 ee MoeMy Kiepky. OH 3aloyIHSET OCTalbHbIE JETalH,
4yroObl TIepenath HHpopManuioo Oupxke. C TOMOIIBIO PYYHOTO
KOMITBIOTEepa Tpeiiepy MpHUaeTcs BBOAUTH BCE NETAIH CIACITKU WIIH
Mopydvarh KJIepKy, 4TOOBI TOT BBEJ BpeMs, [[eHYy, KOJTUYECTBO U
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UACHTU(HUKALMOHHBIH HOMEp 3HAa4yKa 4YeJOBeKa, C KOTOPBIM
3aKJII0YCHA CAECNKA.

51 yBepeH, ¢ MOMEHTa MpPUHATUS pEIIeHHS O CIEJKEe 0 e
WCTIONTHEHUsI, KOTOpOe 5 Ha3bIBal0 (POHTOM CHEIKH, HUKAKHE
KOMITBIOTEpHBIE  TNPHOOPBI  JaXe C  3amporpaMMHpPOBAHHBIMU
"TOpsIUMMH KJIaBUIIAMHU"' HE MOTYT KOHKYpHUpPOBaTh C TpeiaepoM B
M€, WCIIOJIB3YIOIMM TOProBBIE KapThl. Sl corjaceH, Kak TOJNBKO
ClleNIKa MCIOJIHEHA, CKOPOCTh OTYeTa O CHAEJKE M PacyeToB MO HeH
3HAYUTETHHO MOBBIILIACTCS C HCTIOIb30BAaHUEM PYYHOTO KOMIIBIOTEpa
BMECTO TpPaJULMOHHBIX TOPrOBBIX KapT. I[lpemMmymiectBo B
YCKOPEHUH IOCIEAHETo 3Tana CHENKM BO3HHKAET M B OTYETE, U B
kaupuHre. Kpome Toro, 3To m03BoJIsieT OBICTpEE YperyimpoBarh
JIO’KHBIE, HEMPOILE/IINE CACIKH U IPEAyTPEKAaTh pacueTHbIC (PUPMBI
O KpYIHBIX OTKPBITHIX MO3HMLUSAX KIHEHTOB, TPEOYIOMINX
JOTIONTHUTETIFHOTO BHECeHUs] Mapxku. [Ipu ¢prouepcHON TOprosie
MO3UIUH YPETYIUPYIOTCA A0 OTKPBITHS PHIHKA Ha CIEAYIOIIUI JCHb.
[lpu ToOproBne aKkuUMsIMH YpPETyJIMPOBAHHWE PACUETOB IO TO3ULMU
MOKET 3aHUMATh ABa WIN TPU JTHA.

TemM He MeHee y STOr0 MOMEHTAJBHOTO WH(POPMHUPOBAHHS O
CHIeNIKax C MCIIOJb30BAHMEM PYYHOTO KOMITBIOTEpA €CTh HEHTOCTATOK.
KoppektupoBka naHHOW CHEIKH Ha CIOTE CTaHOBUTCS TPYAHOHM,
ecii He HeBo3MoxHoU. Hammpumep, Opokep B siMe MpoaeT phIHOK, a 5
uay Ha Nokynky. bpokep curnamut mue: "Ilpogan tebe 27, LBJ".
CekyH/I0lf TIO3KE, KOTAa OH B yME IOJCYUTAT CyMMY HpPOJaHHBIX
KOHTpakKToB, Opokep curnanut mHe: "Hert! [Iponan tebe 24 — He 27"
B MO0 TOpProByto KapTy BHOCHUTCS HWCIpaBICHHE M Ha OHPXKY
coobmaercss o cruenke Ha 24 xoHTpakTa. [Ipy HaaM4uu PydHOrO
KOMITbIOTEpa AaHHAS CHENKa OyJeT MCHOBEHHO BBEACHA B KayeCTBE
notTa w3 27 KOHTPAaKTOB, W MHE OBl NPHIUIOCH COBEpIIATH
KOMIICHCHPYIOILYIO CIEJIKY, YTOObl CHHU3UTh YHCIIO KYIUICHHBIX
KOHTpPAakToB ¢ 27 10 24.

HecmoTpst Ha HekoTopble TpOOIEMBI, KOTOpBIE HEOOXOIMMO
pemath, 3QHEeKTUBHOCTh MCHONB30BaHHUS PYYHOTO KOMITBIOTEpA IS
yCKOpeHHst 00pabOTKH MOTOKA MPHUKAa30B HECOMHEHHO MEPEBELINBACT
HEy00CTBO €ro HCIOJIb30BaHUS B siMe. Kak MBI yXe BHICTH Ha
NOPOTSHKEHUHW  JIET, TpeWAephl  XOpOIIO  aJanTHPYIOTCS. MBI
MpUCIOCabINBaeMCs K W3MEHEHHSIM NPaBUJI, HHOTAA HEOXOTHO, M MBI
NpUMEHSIEM TEXHOJIOTHMH, IMOAOOHBIE TeHKepaM W MOOWIBHBIM
TenedoHaM ¢ MaKCUMallbHOW MOb30i 1yist ceOst. Kak st mpencrasisiio,
Hauydllee B PYYHBIX KOMIIBIOTEpax — 3TO CIIOCOOHOCTh YCKOPHUTD
MOTOK MPUKA30B, YTO MO3BOJMUT COXPAHUTh KOHKYPEHTOCIIOCOOHOCTh
OTKPBITOTO BBIKPHKa MO Mepe NPOrPECCHPYIOIIETO IBHKCHHUS B
HAaIpaBJICHUH JBYXCTOPOHHETO TPEHOWHTa B SIICKTPOHHOM BHJIE H B
aMe.
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[Ipu paccMoTpeHHH 3NIEKTPOHHOTO (BIOYEPCHOTO TPEHINHTa 00pa3oM
MOXHO cuuTaTh Eurex, - TOJNHOCTBIO aBTOMAaTHU3UPOBAaHHYIO OHPXKY B
EBpone. Haunnast ¢ ee cosmanust B 1987 romy, Eurex, oOpasoBanHas B
pesynbrare cnusiHus "LBeinapckoit OMp>kn (UHAHCOBBIX (PBIOYEPCOB U
onmonoB" u "®pankdypTckoil GoHIOBOM OMpku", oOpedeHa Ha ycmex.
Ona ocHOBaHa HECKONbKMMH KpymnHeHmmmu Oankamu [epmannn —
3aMETHBIMH TOJIb30BaTENSIMU (DBEOYEPCOB TS XEIKUPOBAHUS MPOLICHTHBIX U
BaJIOTHBIX pHCKOB. Hampumep, MolHas TpaHCHAIlMOHAJIbHAs KOMIIAHUS
NPUXOJUT B OAHK, YTOOBI MOTYYUTh (PUHAHCHPOBAHHE KPYITHOHM OIepalvy,
HampuMep, MOKYIKH CBIpbs 3a MHOCTPAHHYIO BalioTy. baHk mpuHuUMaer
Ha ce0sl HEKOTOpPBI TNPOUEHTHBI pHCK, KOTAAa MPEdOCTaBIACT
(MHAHCHPOBaHKE Ha CIICAYIOIINE HECKOJBKO MECALEB WM JieT. UToOBI
KOMIICHCUPOBaTh 3TOT PUCK, OAHKW BBIXOIAT Ha (BIOUEPCHBIC OHPXKH,
XeJLKUPYs CBOM BAJIOTHBIE U TIPOLIEHTHBIE PUCKUM IyTEM 3aHATHUA
KOMIIEHCUPYIOIIMX MO3MLIMH C TOMOIIBI0 MOKYNKH WM TPOAAXKU
¢prouepcHbIX KOHTpakToB. [lockonbky 3a Eurex cTOST KpynHBIE HEMELKHE
0aHKH, HEYIAMBUTEIBHO, YTO OCHOBHBIM (DBIOYEPCHBIM KOHTPAKTOM,
KOTHPYEMBIM Ha 3TOH 3JIEKTPOHHOU Oupike, ctanu 10-IeTHHE repMaHCKue
OoHzpl, cokpaumieHHO — OyHapl. Korma Eurex BBenma OyHI, OH Takke
TOoproBajici B QopMmare OTKPBITOrO BbIKpUKa Ha JloHmoHCcKoH
MEXKAyHaponHoi Oupske ¢uuancoBeix (rrouepcoB (LIFFE). 3rto
MIPEIOCTaBIISAIO apOUTpaKHYIO BO3MOKHOCTh CIEKYJITHTaM,
WCTIOJIb30BABIINM BPEMEHHBIEC PACXOXKIICHUS KOTHPOBOK OyHIa Ha Eurex u
Ha LIFFE. B koHeuHOM cueTe, JOMUHHUPYIOIIUM PBIHKOM JUis OyHIa cTana
Eurex, u ceroaHs Ha Hell BeeTcs Bcs TOPTrOBIIs STUM KOHTPAKTOM.

Konrpakr Eurex Ha OyHABI CTajn yCIEIIHBIM HE TOJBKO HM3-3a IOJ-
JEPKKH KPYMHEHIINX OaHKOB, HCIIOJBb30BABLIMX 3TOT KOHTPAKT, HO U B
CBSI3W C TEXHOJIOTMYECKHMH yiydlleHusMu. Kpome Toro, poct umcna
YYaCTHUKOB CIIeNlall 3TOT PHIHOK 3¢ ¢eKTHBHEE. DTO WMENO IBOWHOU
3¢ QeKT: cpIa MexIy OUAOM U aCKOM - LEHAMH, 10 KOTOPBIM MOKYMHAIoT
U TIPOAAIOT, — CY3WICS, a JHMKBUIHOCTH MOBBICHIACh. IlomMuMmo Bepwl B
OaHky, moanepkuBarome Eurex, st cumrtaro, 4yTo Hambojiee BaKHBIMHU
¢axropamu Obla HU3Kas 06a30Basi BOJATHIBHOCTH MPOLCHTHBIX CTaBOK U
OTHOCHUTEJIbHASL CTaOMIBHOCTH MHPOBOH HSKOHOMHMKH. JTO MO3BOJIMIIO
WHCTUTYUMOHATBHBIM  TIOJIb30BATENAM  HAayuyuThcst  pabore  Ha
3JIEKTPOHHOM PBIHKE 0€3 PUCKOB, COMYTCTBYIOIIUX BBHICOKOBOJIA-THIIHLHBIM
U HETIpeJCKa3yeMbIM phIHKaM.

VuuteiBas ycmex OyHzma Ha Eurex, MOXXHO JIeTKO TNpPEACTaBUTH, HYTO
AHAJOTUYHBIE TUIIBI KOHTPAKTOB OYIyT CTONb ke 3 (HEKTHBHO TOPro-
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BaTbcsi Ha  AnekTpoHHOM  Qopyme. KoHTpakTsl, monoOHbIE
¢brouepcaM Ha €BPOAOJUIAPHI M BATIOTHL, BBINVISAAT XOPOLIMMHU
KaHAWJaTaMd Ha JJEKTPOHHBIN TpeHAWHI, TOCKOJIBKY OHH
JUKBUJHBIC, U HA 3TUX PHIHKaX JOMUHHUPYIOT WHCTUTYIIMOHANBI, YTO
O3HA4aeT JIETKOCTh 3aKIIOUCHHUS CAETOK MEXKAY ABYMs KIMEHTaMH WU
MeXIy AByMs opaep-guwuiepamu. Ho korma nemo mOXOAMT IO
BHEJIPEHUS 3JIEKTPOHHOTO TPEWIMHIA, OCTAIOTCS CEPhE3HBIE BOIIPOCHI.
UTo mpoucXOmuT, KOrja CHOKOWHBIM PBIHOK BHE3AITHO CTaHOBUTCA
BonaTwibHbIM? Korga B siMy OuMpu TpHXOAWT OoJjblIee YUCIIO
TpeiepoB, MOJ TEPENONHACTCS U CTAHOBUTCS Oojlee UTyMHBIM. MBI
TOJIKAEMCsI TIJIEYO B IJIEHO0, OJIMH MPOTHUB JPYTOro, Kak B BarOHE HbIO-
HOPKCKOro MeTpo B yac NHK. To, CKOJNBKO OpOKEpOB M TpeHaepoB
MOXET HaOUTbHCS B IMY, UMEET NPOCTO (PU3NYECKHE PeaeIbl.

Uro mpoMcXOOUT Ha DJIEKTPOHHOH OWpXKEe TpH BHE3AITHOM
OonbioM HaruibiBe mpukazoB? o kpaiiHell Mepe, ¢ TeOpeTHUECKON
TOUYKH 3pEHMS, YUCIO YUYACTHUKOB, KOTOPBIE MOTYT MOJIKIIOYUTHCS K
JIEKTPOHHOM TOProBOM CHUCTEME, INPaKTHYECKHM HEOTpPaHUYEHHO,
TOr/Ia KaKk y TOPrOBOTO IMojia ecTh (u3nueckue orpanudenus. Kak
MOXKET OJJIEKTPOHHAas CHCT€Ma YNpaBisATh BHE3aHBIM ITHKOM
MPUKa30B, BBOIUMBIX B cucteMy? JIro0OH, KTO XOTh pa3 BXOIWJI B
WnTtepHert, 3HaeT, Korna B pekKUME OH-JIaH MHOTO TIOJIb30BaTeNeH,
cucTeMa 3aMemsieT cBowo pabory. JlaHHas aHanorusi, XOoTsS U
YIpOLIEHHAas, 3aTparuBaeT KIIOYEBOM BOIPOC  3JIEKTPOHHOIO
Tpelaunra. B sme 1 mroxxuna wim 100 110%KWH MOKYIOK YU MPOJAX
MOTYT BBIKPUKUBATBCSI OJHOBPEMEHHO.CMOXKET JIM 3JIEKTPOHHAas
Oupka OOeCleuuTh TaKoe K€ MPOXOXKICHHE HaIIbIBa CIIpoca U
npeioxkeHnss 0e3 Tak Ha3plBAeMOro "OYTBUIOYHOTO TOpJBIIIKA",
3aMeIIIoNIero Toproeo? M mo mepe Toro, Kak Bce OOJbIee YHUCIO
MOJIb30BaTeNei OyleT MOAKIIOUAThCS K AIICKTPOHHOM OMpiKe, CMO-
KET JM KOMIIBIOTEpHas CeTb OBITh pacmmpeHa OBICTPO U IUIaBHO,
YTOOBI YNPAaBIATH BHE3AMHBIMH BCIUIECKAMH TOProBOro Tpaduka?
Uro npon3oieT, eCiii KOMIBIOTEPHAs! CETh 3aBUCHET?

B ampene 1992 roga B Unkaro ObLia pa3MmbITa MOI3EMHAs CTCHA, B
pesynbrate Yukaro-Pusep moTekna B KOMMYHMKAallMOHHBIE U
00CIyXMBaIOIIME TOHHENH, MNPOXOAALINE TOA HECKOIbKUMHU
3MaHUAMH B ILeHTpe Tropona. Yukarckyto Toprosyro Ilamary
3aTOINIIO, HO TOProBJIsl HE OCTaHaBIMBajgachk. Korna koMnbsroTepHas
cHCTeMa BBIILIA W3 CTPOs,, KIMPUHT M OTYET O CHEJKaX ObUIH
npepBaHbl.  YToObl pemmts 3Ty npobieMmy, Toprosas [lamara
WCTIONB30Bajla IEPEHOCHbIE KOMIBIOTEPHl Ul 3alMCH  CHENOK U
pacueroB. Ecmu OBl Ha SIIEKTPOHHOW OWpKe €€ YEepHBIA SIIUK
BHE3AITHO MOJBEPICsl HABOJHEHHIO WIIN KaKOMY-TO IPyTOMY
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BUIy TIOpaKeHWs, TpeWamHr Obul Obl mpekpameH? Yto Obl
MPOM30LUI0 C OTKPHITHIMH TO3HLUSAMH, OCOOCHHO Ha pBIHKE,
KOTOPBI BHE3AITHO CXOIHT C yMa M3-3a COOBITHI B Mupe?

U na ¢unocodckom ypoBHe, Kak OyIeT MOKa3aHO HUKE B ATOH
rinaBe, (plOYEepCHbIE OMPXKM JOJDKHBI 3a/aTh ceOe BOMPOC, KakoBa
OyleT MX OTBETCTBEHHOCTh IIE€pel apMHUSIMU HOBBIX OH-JIAWHOBBIX
IPUTpEIepoB, KOTOpBIE XOTSAT TOProBaTh (ploYepcamMy BO BpeMs
nepeprIBOB Ha J1aHd. KakoBa OTBETCTBEHHOCTh BCEH 3TO MHAYCTpUU
32 TOATOTOBKY TakOro HOBOTO WIpOKa, KOTOPBIH MOXET He
0CO3HaBAaTh, HACKOJIBKO BTATUBAIOLICH B OYKBaJIbHO HAPKOTHUECKYIO
3aBUCHMOCTb MOXKET OBITh aJpeHaInHOBAs JTUXOpagKa TpeHaAnHra -
TO €CTh HE CIHUILKOM JIM TTO3IHO OyIeT JaHO Takoe oOpa3oBaHue?

Bo3MmokHO, cpemu BceX BONPOCOB, KOTOpBIE HEOOXOIMMO
pemaTh IMpU 3JIEKTPOHHOM TpeHIuHre, camblii KpUTHYECKU —
BOJaTWiIbHOCTE. OueHb yacTo, KOrjJa CiIy4aeTrcs  YTO-TO
HEOKUAAHHOE, HANpUMep, HEOXHUJAHHOE CHIKEHHE CTaBKU
®enepanbHoit PesepBroit Cucremoii 15 okTs10ps 1998 roaa, peiHOK
CTAaHOBHUTCA BONATWIBHBIM. Jlyummii cmoco® KoHTposss Han
BOJIATHJIBHOCTBI0O — YOENUTHCS, YTO Ha PBIHKE JOCTaTOYHOE
KOJIMYECTBO YYACTHHUKOB, K&K U3 KOTOPBIX UMEET COOCTBEHHOE
MHEHHE, OCHOBAaHHOE Ha IIEHOBBIX YPOBHAX, (YHAaMEHTAJIbHOM H
TexHuueckoM aHanu3e. Hammume 200 mmm paxe 500 KIMEHTOB,
TOPTYIOIIMX KOHTPAKTOM, HE 00y3laeT BOJATWILHOCTB, €CIIH KaxK-
Il M3 HUX MMEET OAWHAKOBOE MHEHME, MM €ClIM BCE OHH —
(DMHAHCOBBIE MHCTHUTYTBHI, HCIOJNB3YIOIINE ITOXOXKHE MOIENH IS
OLICHKH, KaK Xe[PKUPOBaTh MX MO3UIMK HauTyqmmM oopazoM. Koraa
HUMEIOTCS  yYacCTHHKM €  Pa3HBIMH  MHEHHUSIMH,  BKJIIOYas
NpoQeCcCHOHANBHBIX CHEKYISIHTOB, KOTOPBIC NPH MOAXOAAIICH 1IeHe
OyIlyT 3aHUMATh MPOTUBOIOIOKHYIO CTOPOHY CAEJKH, JTUKBUAHOCTD
obecrieyeHa 1 M3JHLIHSS BOJIATWIFHOCTE 00y3/aHa.

B ToproBme HEKOTOpPHIMH  KOHTpaKTamd, HampuMep, Ha
€BpOOJUIApPH], JTOMUHUPYIOT HHCTUTYLHMOHAIbHBIE WHBECTOPBI,
MOYTH /O TOJHOTO MCKIIOYEHHs JIOKAIOB. [IpH TakWx KpYIHBIX
o0bemMax, KakuMH  TOPIYIOTCSl ~ €BPONOJUIAPHI,  MMEIOIINe
HOMHHAJIBHYIO CTOMMOCTB KOHTpakTa $1 MUJUIMOH, MHOTHE JIOKAJTBI
MPOCTO HE CIOCOOHBI KOHKYPHPOBaTh. TpeOoBaHMS K KalUTalLy
MPEBBICHIIN CIIOCOOHOCTh MHOTHX JIOKAJIOB TOProBaTh JOCTaTOYHO
OOJBIIMMH JIOTAMH — OOBIYHO IO HECKOJIbKY COTEH KOHTPAKTOB — C
LETbIO [IPUBIICYs BHUMaHHE OPOKEPOB, BBIMOIHAIOMINX NPUKAa3bl IS
WHCTHTYLMOHAIBHBIX KJIMEHTOB. KOHTpakT Ha eBpOAOIIapbl UMEeT
BBICOKYIO JIMKBUAHOCTb, HO HHU3KYIO BOJaTWwiIbHOCTh. Hampumep, B
OJIHO CTIOKOIHOE YTPO MOHeIeNbHUKA (PPOHTAIBHBIN Me-
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CsILl eBPOOJIIAPOB TOPrOBAICS B O-THKOBOM HHTEpBaie, IIPU TOM,
YTO KaXbIH THK cTomn noimyHkra. Ho korma 15 okts0pst 1998 rona
@OPC cHu3Mna cTaBKH, €BPOIOIIIAPHI B3JIETENH, TOPTYSICh B TOT JIEHb B
40-TH-KOBOM HHTEpBaJie, TIOCKOJIBKY XEKEPhl W CIHEKYJISTHTHI
JpaJMCh 3a MOKYIKY OJIMKHECPOYHBIX KOHTPAKTOB.

B TOT nmeHb ydacTHUKHM pbIHKa ObUTH, O€3yCIOBHO, ONarofapHbI
JIOKa-aM €BPOJOJUIApOBOM SIMBI, OOECTICUMBILIMM HEOOXOAUMYIO
JUKBUIHOCTH JAJIsI YIpaBJICHHS BHE3aIHBIM HAIJIBIBOM IPUKa30B.
Kro 3Haer, Kak BBICOKO TMOIHSIIMCH OBl €BPOJOJUIAPHI, €cliu Obl HE
JEHCTBHUSL JIOKa-JIOB. Torma BO3HMKAET BONPOC: IOJDKHBI JH 3TH
JIOKaJIBl TPUCYTCTBOBaTh Ha YHCTO OJIICKTPOHHOM Oupske? Wim
3IIEKTPOHHAs OMprKa, HA KOTOPOW COBMAaJeHNE TIPHKA30B Ha MOKYIKY
U TpoAaxy oOecreunBaeTcs aBTOMAaTHYECKH, BBITECHUT JIOKaJOB?
3710 ObUIO OBl OMAcHBIM JaKE Ha KAXKYIIEMCS! CIIOKOMHBIM pBIHKE
€BpOAOJUIAPOB,  IOCKOJNBbKY ©0€3  JOCTaTOYHOTO  KOJIMYECTBa
YYaCTHHKOB I[IEHOBBIC OTKJIOHEHMs CTaHOBSTCS euie Oolee SpKO
BBIP&KCHHBIMU. S| cuWTaro, ciay4aili CcO CHW)KEHHEM CTaBKU
JEMOHCTPUPYET ACHCTBUTENBHYIO IIEHHOCTH OTKPBITOTO U JIMK-
BUIHOTO phIHKa. Koraa yciaoBus BHE3AIMHO CTAHOBSATCS BOJIATUIIBHBI-
MU, IPOYHOCTh PBIHKA COXPAHSETCS 3a CUET IMPOKOI 0a3bl yuacTHH-
koB. Korza y4acTHHMKOB JOCTaTOYHO — B TOM YHCJIE U X€MKEpOB, U
CTIEKYJITHTOB BOJIATUIEHOCTH CTAHOBUTCS YIIPABIISIEMOM.

JnurenbHas — BOJATWIBHOCTh, KOHEYHO, HE MpPEICTaBIseT
npoOJieMbl I PBIHKA €BPOJOJUIApOB BBUAY HU3KOMH(IISIIMOHHON
cpensl  skoHoMukH CIIIA w®  OTHOCHTENBHOH CTAOMIIBHOCTH
MPOLCHTHBIX CTaBOK. Ho Hemb3s nomyckaTh, YTO Takas CHUTyauus
COXpaHUTCs Bcerna. McTopust yduT Hac OIHOMY: OHA MOBTOpSIETCS.
Korna s Hauan ToproBath, 1ieHa 3050Ta coctaBisuia $800 3a yHimto,
UHQIAIMS — OKOJIO 15 MpOLeHTOB, a KPaTKOCPOUHBIE MPOLIEHTHEIC
CTaBKM AOCTUTIIM NHKa Ha ypoBHe 21 mponeHta. S momHio, 4ToO,
KOraa Mbl mpofaidu Ham 1oM B ropoae JlomOapme (wmrar
Wnnuuoiic), Mbl moiayuminu uuctyo upudsuib  $200 000,
KOTOpbIE BJIOXWJIM B JEMO3UTHBIC CepTUHKATHI, naromme 17
HPOIIEHTOB. D10 mpuHecno HaM $34 000 — Gonblie, yeM Ham Tpebo-
BAJIOCH Ha IOKPBITHE BCEX PACcXOJI0B HAIIIETO JOMOXO035ICTBA 3a TOI.

Kro 3mnaer, kakue Oynymme riIo0aibHBIE 3KOHOMHYECKHE
OeACTBHS BBI3OBYT JIBYX3HAUHBIH YpOBEHb WH(ISLUHM WM MHPOBOIL
craja SkoHOMHKH? [laxke HOOeneBCKHe JiaypeaTbl MO0 SKOHOMHUKE He
MOTYT CIPOTHO3UPOBAaTh TIIyOMHY a3MaTcKOro  (HUHAHCOBOTO
KpH3HCa, POCCUICKOTO AedoIiTa U UX BIUSIHUE HA CUTYalHUIO B MUpE.
CrnenoBarenbHO, MBI JOJDKHBI YOSOUTHCS, YTO AIEKTPOHHBIA PBIHOK
CMOYKET YIPAaBIISITh BOJIHAMHU 00BbEMa U BOJIATHIBHOCTH TaK XK€ JIETKO,
Kak 3TO JIeNIaeT siMa.
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Korma nmeno moXoauT OO TEKYIIEro COCTOSHHS 3JIEKTPOHHOIO
TpelWauHra, Mbl paccMaTpuBaeM B KauecTBe npumMepa Eurex u ee
KOHTpakT Ha OyHn. Ho, roBops o Oynymem 3JIEKTPOHHOTO
TpelauHra, MBI  JOJDKHBI  paccMarpuBaTh  8&P-KOHTpaxr,
BBICOKOJMKBHU/HBIN,  BOJAQTWIBHBIN W HE  NOAJArOIIUiicA
MPUPYYEHUIO  PBIHOK, Ha KOTOPOM MHCTUTYLIMOHA-JIBI  HE
JOMUHHPYIOT U HE MOTYT JOMHHUpOBaTh. J{nHamMuKa (pprouepcoB Ha
S&P He moxoxa HM Ha YTO JPYroe, B YaCTHOCTH, IOTOMY YTO 3TOT
KOHTPAaKT OCHOBaH Ha phIHKE akIMi. DTO PBIHOK pearupyer Ha BCe,
HauMHas C U3MEHEHUS MPOLIEHTHBIX CTaBOK U 3aKaHUMBAas MPOTHO30M
Belylmied KOMIAHMHM CBOMX KBAapTalIbHBIX NpUOBUIEH, dYTO
MPENATCTBYET NPUIMBY HOBOTO CIEKYJIATHBHOIO KamuTajga Ha
peiHOK. Paktnuecku 8&P-koHTpakT HempezackasyeM. Iloatomy
HEBO3MOYKHO ONPEENUTh Jake, KaK PBIHOK MpopearupyeT B 000t
KOHKPETHBId JeHb Ha mpeoOnajgaromye QyHIaMEHTaJbHBIE |
TEXHUYECKHE (PAKTOPBI.

3a cBOIO Kapbepy s Buzeln, kak npuka3 Ha 2 000 KOHTPakTOoB —
JOCTaTOYHO OOJIBIION JIOT, YTOOBI OXKAATH PE3KOr0 pocTa WU
MaJIeHus] ppIHKa — MCHONHsUICS B mpenenax 20 myHkToB. B apyroit
pa3 20-koHTpakT-Has crenka casuraga pelHOK Ha 400 IyHKTOB.
Kornaa s HaunHan ToproBats, amwxkenue Munexca Jloy-Jlxonca Ha 20
w30 MyHKTOB OBLIO 3aMeTHBIM coObiTHeM. CeromHsi ABM)KEHHE
Joy Ha 200 myHKTOB HM y KOTO HE BBI3BIBACT YAWBIICHHUS.
AHanorn4yHo, B OJWH M3 JHEH MOXHO YBUZAETh IBIKeHHE S&P Ha
2000 myskrtoB. IIpn Takol BOJATMIBHOCTH YHMCTO 3JIEKTPOHHBIN
(opyM He CMOXKET CIPAaBUTHCS € (PHIOUYEPCHBIM KOHTPAKTOM Ha S&P.

Koneuno, ectp m10AM, 3aMHTEPECOBAHHBIE B 3JIEKTPOHHOM
dopyme mo 3&P-perouepcam. B Tekymmii  MomMeHT Mepk
npejajaraeT KOHTpakT E-mini, yMmeHblIeHHYr0 Bepcuto 8&P-
KOHTpakTa, cTouMocThio $50 000 — B mATH pa3 MEHBIIE, YEM Y €r0
"crapiero Opara" mo sime croumMoctbio $250 000. HecMoTpst Ha ycrex
E-mini B mnpuBiedeHMH MeHee KPYMHBIX NpodecCHOHABHBIX
YYaCTHHKOB, PBIHOK  TIO-TIPEKHEMY  OT/AaeT  MpearodTeHHe
JMUKBUAHOCTU siMbl. OJJHAKO BTOp)KEHHE KOHTpakTa E-mini B 30HY
JIBYXCTOPOHHETO TpeiInHra WIUTIOCTPUPYET HEIAOCTATKH, KOTOpBIE,
0 MOEMY MHEHHIO, JIOJDKHBI yoepeub 3&P-(hbrouepchl oT mpeBpa-
IICHUS B MTOJTHOCTHIO AJIEKTPOHHBIM KOHTPAKT.

Bcnomuure, uro mpouzonuio ¢ E-mini BO BpeMsi CHH)KEHHS
ctaBok ®PC 15 oxtsi6pst 1998 roma. Cam 8 &P-KOHTpaKT BHICTPEIHIT
Beepx Ha 5 200 myHKTOB 0€3 €OWHOTO [ayH-THKA, IOCKOJBKY
MIPOJIABIIbI MCYUE3NM, a IMOKYIMaTelu HaBOAHWIM pbIHOK. Ho B TOT
JeHb Ha oy Mepk 8&P-¢prouepce He ToproBaiuck Beie 1 075.
Onnako E-mini npomen Bce paccrosiaue 1o 1128. B camom nene, ¢
OJIHOM CTOPOHBI, ITPU OTCYT-
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CTBUM TponaBuoB E-mini-¢prouepcoB KOMIBIOTEp MMOKa3bIBal aIl-
TUKU Ha BCEM IPOTSHKEHHUH 10 BepxHero muMuta 9 999. Tlosxe Mepk
BMelIaJlach W OOHyJNWIa CHENKW, MpoBeneHHble mo 1 128, u
yCTaHOBMJIa MakcUMajlbHOE 3HaueHue nHS i1 E-mini Ha ypoBHe |
082. Yrto kacaercs 3a00mauHOil KOTHPOBKH 9 999, To 5Ta meHa —
KOoTOopass He Obula JEHCTBUTENBHOH - o0ecneuynBana OIHOMY
yIa4wIuBOMY Tpeiaepy npuObuib $11 MHUTMOHOB IO CcHENKE W3
OJHOTO KOHTpakTa! OTO momuepkuBaeT HegoctaTku E-mini,
CBSI3aHHbIE C OTCYTCTBMEM JIMKBHIHOCTH. be3 mocrarouHoro
KOJINYECTBA YYaCTHUKOB PBIHKA JIMKBUIHOCTH CTPAJAET, a LIEHOBBIC
JBIKEHUSI CTAHOBSITCS 00JIee pa3MaIluCThIMU.

Haxe Ha Eurex TMKBUIHOCTH M BOJATHIBHOCTD — MPEAMET 03200-
YEHHOCTH B OTHOIICHUH (PHIOYEPCHOTO KOHTPAKTa Ha HEMEIIKHE aK-
1uH, u3BectHoro kak DAX. OauH eBponeiickuil Tpeiaep pacckasai
MHE HEJIaBHO, YTO OH BO3JIEP>KHUBACTCA OT TOPTOBIM B OJHO BpeMs
oomee yem 20 DAX-KOHTpakTamMH BBUAY HEIOCTATOYHOH
JTUKBUAHOCTH. Tam, rAe JMKBHIHOCTH BBI3BIBAET 03a004YEHHOCTD,
TOproBas fiMa NPOJODKAET JOMHMHUPOBATh JaXe NpH HAIMYUU
3NIEKTPOHHOM aJbTepHATUBEL. BOT moueMy s yBepeH, — 0COOEHHO Ha
HEMUKBUIHBIX ~ pPbIHKAX WJIM Ha pPBIHKAX JIMKBUAHBIX, HO
BBICOKOBOJIATHJIBHBIX, — HEOOXOAMMO oObeAuHATH Haubolee
COBPEMEHHBIN 3JIEKTPOHHBIA TPEUIUHI C TPAAULMOHHON CUCTEMOM
OTKPBITOTO BBIKpPHKA.

S He roBopro "mo cBUAaHuA" MOy, HA KOTOPOM TOPrOBaJI MOYTH
nBa necatunetus. Ho aNMeKTpoHHBIM TpeHIuHT MpOAOHKAET CBOE
HACTYIUIEHHE TI0 NMPUYMHE OTHOCHUTENBHOM MPOCTOTHI TEXHOJIOTUHU
"YKaXH-U-IICTKHH ~MBIIBI0" HM  CIOCOOHOCTH COBPEMEHHBIX
KOMIIBIOTEPHBIX ~ OMp)K  ONEpUpOBaTh  KPYMHBIMH — OOBEMaMH.
TexHoNornuecKre MPOPBIBBI TOJIBKO MOBHICAT 3()(HEKTUBHOCTD PHIHKA.
Ilocne storo TpeiinepaM B siME€ MPHUAETCA NMPHUCIYIIATBCS K TOMY,
OyZIer 7M 3TO COJIOBBMHOM TpENbIO YBEIWYEHHS OOBEMOB WIN
PEKBHEMOM TOPrOBOMY MOy .

Ha npoTspkeHMM MHOTMX JIeT CTOPOHHMKAMH 3JEKTPOHHOTO
TpeMIMHra BBIABUIAINCH PA3IUYHBIE apryMEHTBl  COKPaTUTh
TOProBbIE U3AEPKKU, HAIIPUMEP, YCTPAaHUB MepcoHal mnona. Jpyrue
yKa3blBald Ha KOHKYPEHTHOE [aBJIEHHE, a HEJaBHO BBIJCIIIN
HEOOXO0ANMOCTh MPEIOCTABICHHUS OTKPBITOTO JIOCTYIIa BCEM UIPOKaM
(BIOYEPCHOTO  PBIHKA, BKIIOYAs PO3HUYHBIX KiMeHToB. [loka
JNIEKTPOHHBIN TPEUAMHT HE CTal HaIlllell peasbHOCTBIO, sI CYMTAI0, YTO
OTKa3 OT HaIIero MpoILIoro HeceT B cebe OMacHOCTh MOAPHIBA PHIHKA.
LlenbHOCTh HAIIMX PHIHKOB, OCHOBaHHAs Ha OTKPBITOM JOCTYyNE K
PBIHKY BCEX WIPOKOB, HE JOJDKHA OBITh YHHYTO)KEHA MOMBITKON
NPOTOJKHYTh JOPOTYIO TEXHOJOTHIO Ha 0oJiee MIMPOKHHA AHana3oH
npoaykToB. [IponomxkaroT ocTaBaThCsl peaabHbIE
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npoOJieMbl, KOTOpBIE HEOOXOAMMO pemarb OO TOro, Kak
SIIEKTPOHHBIA TPEHOUHI MOXET OBITh BOCHPHHAT C TOJHBIM
JIOBEPHEM.

OnmHa W3 TNIABHBIX NpOOJIEM - JATEHTHOCTb. 1EOpeTHYEcKH
JIATEHT-HOCTh  Pa3rpaHWYMBAECT UIPOBOE TII0JI€ HA  YPOBHHU
rapaHTHPOBAaHUEM, YTO BCE UTPOKH, HE3aBHCHUMO OTTOIO, II€ OHHU
HaxXoAATCs, MONy4yaroT JOCTYIl K CHCTEME C OJMHAKOBOH
ckopocThio. Bospmem, k mnpumepy, GLOBEX, anextpoHHyo
TOProByI0 cucTeMy Mepk, paboTaromrylo Mocie 3aKpbhIThs OHpIKH.
JlarenTHOCTH MO3BONAET Tpeimepy W3 A3uM pa3MelaTh CBOU
MIPUKa3bl, KOTOpblE B 3JEKTPOHHOM CHCTEME HCIONHIIOTCA B
MOpsAKe MOCTYIUIEHUS TaK K€ OBICTPO, KaK 3TO MOXKET CHAeNaTh
KTO-TO, IMEIOIIUIA oduc B 3qaHnu Oupxu. Ho s yxe roBopui, He
BCE OJEKTPOHHBIE OWpPXKH  0OECleunBalOT BCEM  HUIPOKaM
OJIMHAKOBBIM nmocTyn. J[lomosHUTENbHAs 3JIEKTPOHHAs TOpropas
cucrema "[Ipoekr A" Yukarckoii Toprosoil Ilamatel, koTopyro s
u3yyaj, MO3BOJISIET TpehaepaM u OpokepaM, O(HUCHI KOTOPBIX
pacmoioXeHbl B ONM3JIEXKAMX TOMEIICHHUAX, MOIKII0YaThCs K
cHCTeMe uepe3 JIOKallbHy1o ceTb oupsku (LAN). S mory yTBepKaaTs,
yro  uHorna  LAN-coequHeHMe — MpPEROCTaBIsSET  MIPOKaM,
pacronoKeHHbIM B 31aHuu Toprosoil [lamarel, mpeuMyIecTBO OT
JBYX JI0 CEMU CEKYHI TI0 CPaBHEHHIO C Tpeiiaepamu M OpoKepamu B
JPYTHX MecTax.

Hpyras nmpobiemMa, ¢ MO€il TOYKH 3pEHHs], - METOA WUCIIOJHEHHS
MIPUKA30B B TOpPAAKE MOCTYIUIEHWs, KOTOpBIM Hcronb3yer Ewurex,
pelaeTcss CHUTyaluss MHOXECTBEHHOCTHM II€H Ha TOKYNKY |
npoaaxy. Bor npumep, uro npoucxomut B 8&P-sme Gecuncrnennoe
4ucIo pa3 B AeHb. CkaxkeM, y Opokepa ecTh IpHKa3 Ha nponaxy 300
KOHTPAKTOB, U K HEMY MOJICKaKUBAIOT 20) YENIOBEK 3aKITIOYUTH CHEIIKY.
OH MOXET pa3feNuTh 3TH KOHTPAKTBl MEXAy IEPBBIMH CEMBIO
YyenoBeKkaMu, KOTopbix OH BuauT. "[Ipomano! Crto! Ilsatemecsr!
[Tareaecsar! [larpnecsat! Apanuats! JABanuats! Hecsts!" B Teuenue
CEKyHIBI OpOKEp 3aKIIOUMII CACIKH C CEMBIO Pa3IMYHBIMHU JEOIBMH
MPaKTUYECKH OJHOBpeMEeHHO. Ecnu BBl Oka3anmmchk cpeau Tpeiaepos,
BBIOPaHHBIX 3TUM OPOKEPOM, BbI HOIYYWJIM YacTh 3TOW CHENKH; B
MPOTUBHOM cJy4ae BBl OCTANUCH B cTopoHe. Ho B mro0oM ciryyae BB
cpa3dy 3HaeTe, KynWid WIM He KyIWwiId Bce Wiu 4dacte 3tux 300
KOHTpPAKTOB.

B anexTpoHHOH cucteme urpa HAET aOCONIIOTHO IMO-APYToMy.
CkaxeMm, cHOBa mpuka3 Ha npofaxy 300 KOHTPakTOB NpHUBIEK
TIOKUHY CTPKAYLIMX MOKYyTaTeNel, U Bce OHM KJIMKHYJIM Ha CBOMX
KOMIBIOTEPHBIX ~ 9KpaHaX OAHOBpPeMEHHO. UYToOBl COXpaHHUTH
KOHKYpPEHTHOE MPEUMYILECTBO, ITH TEXHOTPEHIEpHI, CKOpee BCEro,
BBEyT CBOU OpJiepa B
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¢dopMe PBHIHOUHBIX NPHUKA30B, YTO O3HAYACT HMX HCIIOJHEHHE IO
npeobnanaromeii neHe. Ckopee Bcero, ¢ HelIbl0 SKOHOMHH BPEMEHH
Tpeiilepsl  BBICTaBIAT  PBIHOYHBIE  OpAepa C  MOMOIIBIO
3alpOrpaMMMpPOBAHHBIX '"TOpSUMX KIaBUII' Ha KiaBUarypax. Mx
cpoc OyIeT yHOONETBOPSATBCS B TMOPSIKE TIOCTYIUICHHs, H 3a
HECKOJIBKO IIETYKOB PHIHOYHBIE MPpUKa3bl Oy ayT ucnonHeHsl. Ho uro
MNPOUCXOAUT C OCTaBIIUMHUCS MOKyNKamud mpoTuB 3toro 300-
KOHTpaKTHOTo npemioxeHna? [lokynku, BBeA€HHbIE KaK PhIHOYHEIE
MIPUKA3BL, MO-TIPEKHEMY SBIISIFOTCS JeCTBUTEIILHBIMH,
NPHUCYTCTBYIOT B SJICKTPOHHOW CHUCTEME M HE MOTYT OBITh IIPOCTO
oTMeHeHbl. OHM OCTalOTCsI PHIHOYHBIMH MPUKa3aMH, 3arOHSIIOIIUMHU
KOTHUPOBKH BCE BBILIE U BBIIIE, IOKA HE OYAyT UCTIOTHEHEI.

S yxKe TOBOpWJ, 4YTO HCIONHEHHE M 3alMCh CAEIKH Ha
SNIEKTPOHHOM OWpske MpOXonasT ropazno ObicTpee. Ho »nekTpoHHbIH
TPEHOMHT HE MOXET KOHKYpHUpPOBaTb CO CKOPOCTBHIO TIPHHATHS
pelIeHN ¥ WCIOJHEHHEM CHIEeJIOK B AME 3a JONU CeKYH/BL
Heobxoaumo Takxke BpeMsi Ha 3arpy3Ky CHEJKH MO ONpelereHHON
LIEHEe B DJIEKTPOHHYIO cHCTeMy. Tpelinep HOMKeH BIleUaTaTh CHMBOII
TOPryeMOT0 KOHTPaKTa, KOJIMYECTBO, LIEHY M TaK Janee. ITO MOXKET
3aHMMaTb Topa3no OoNbllle BPEMEHH, YeM IPOCTO TOBEPHYTHCS K
JpyroMy Tpemzepy B siMe U KpukHyTh: "[Iponaro! 20!"

Hpyras mpoOiieMa 3JIEKTPOHHOTO TPEWAMHra - BO3MOXHOCTD
TEXHUYECKUX OMHMOOK. BeposiTHO, KakAplii U3 HAC B TOT WJIM MHOU
MOMEHT BPEMEHM HCIBITHIBAT Pa30dyapoBaHHE B KOMIIBIOTEPE,
KOTOpBIH, Ka3ajoch, HE pearupoBajl HA KOMaHIbl. MBI HE MOXEM
OTKpPBITh e-mail-cooOmieHne win ¢ait, merKaeM MBIIIBIO elle, eIle
u eme... Hakoneny y Hac oTkpbIThl 12 xommii Microsoft Outlook, u
KOMITBIOTEp pa3MopakuBaeTcs. To ke caMoe MOXKET MPOM3OUTH M
NpH 3JeKTpOHHOM Tpeiinunre. B HosOpe 1998 rona nupkymupoBain
CIyxd, U 00 3TOM coOOIIaJIoch B Ipecce, O KPYMHBIX OOBeMax
ommO0YHbIX caenok Ha Eurex. B omHO# MCTOpUH TOBOPHIIOCH, YTO
Kakoi-To cTtaxep ciy4aiiHo BBen mpuka3 Ha 100 000 xoHTpakToB,
nonarasi, YTo IpOCTO MPAKTHKYETCs, a He TOpryeT peanbHo. HescHo,
YTO K€ MPOU30LLIO Ha caMoM fesie. Ho 3To mpuBIeKIo BHUMaHHE K
BOIIPOCY O TOM, YTO CIIHMIIKOM OOJBIIOE KOJIWYECTBO MICITYKOB C
KJIaBUATyphl HOBMYKA MOXKET MPUBECTH K OIPOMHBIM TO3HMIMSAM Ha
(BIOYEpCHOM PBIHKE, KOTOPBIC HE BXOAWIN B YbH-THO0 HAMEPEHUSL.

Hocraroyno BcHOMHUTH cyap0y kommanuu Griffin  Trading,
KOTOpash OO0aHKpoTWiIach B Jnekabpe 1998 roma, mocrtpamaB ot
yOBITKOB ~ HECAaHKLIMOHHPOBAHHOTO  3apyOeKHOro  TpelauHra.
CornacHo cratbe Buncenta bonanna B Financial Times 3a 1 ¢eBpans
1999 rona — "®prouepcHble
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Tpeiaepsl MOryT uckath $2,7 MHJIIIMOHA Ha TIOKPBITHE YOBITKOB,
cBs3aHHbIX ¢ Kpymennem Griffin Trading" ("Futures Traders May
Seek to Recover $2.7 Million Tied to Griffin Trading Collapse"
oryonmukoBaHa kommnanuedr Dow Jones & Company, Inc.), cuera
Griffin 3akpeITBl TOCIE TOro, KaK HE3aBUCHMBIA Tpenzaep,
MOJIb30BABIIMICS KIMPUHTOBBIMH YCIyraMd 3TOW (UPMBI, MOHEC
yObITKH B $10 MUIUIMOHOB NpU MHBECTHPOBAHHU BO (PhIOUEPCHI Ha
OOHIBI TEPMaHCKOTO TPABUTENBCTBA. OTOT HMHIMICHT 3aCTaBHII
Eurex m npyrue sneKTpoHHBIE OUpPXHM yCTaHABIMBAaTh Oapbepbl
MIPOTUB OTPOMHBIX HECAHKIMOHUPOBAHHBIX MO3MLMUH, 3aHUMAaEeMbIX
Ha pbiHKe. [Ipy aHOHUMHOM cUCTeMe COMOCTaBIEHUS PUKA30B, UTO
MOXKET TOMeIlaTh JBYM TpeiiepaM BBECTH OJHOBPEMEHHO
OTPOMHBIE KOMIIEHCHPYIOLINE ApYyr Apyra TMO3UIMH, CKaKeM, Ha
MOKynKy M Ha mpojaxy mo 10 000 xkoHTpakToB, 3Has, 4TO OHHU
aBTOMATHYEeCKH OYyIyT COCTBIKOBAaHBI B CAENKY? OTH Tpeineps
MOTJIH OBl IOAEIHUTH MPUOBUTE OT BBIMTPBILIHON CAENKH, OCTaBUB Ha
KJIMPUHTOBOM (QupMe 00s3aTeNbCTBA MO TMPOUTPHIIIHON CAENKE, H
MOCNIE 3TOTO0  OTHPABUTHCS HAa KaKoe-HUOYOb THXOOKEaHCKOE
yOexuile, He HWMeIollee 3aKOHOB 00 JSKcTpamuuuu. Berepanam
JaHHOTO OW3HEca OYeBHIHO, YTO KIMPUHTOBBIE OpPraHU3AMH
AJIEKTPOHHBIX OMPIK AOJKHBI YUUTHCS YIPABICHUIO PHCKAMU TOYHO
TaK e, Kak 3TO JeJIalld TPaIUIMOHHbIE (brouepcHble Oupxu. [Ipu
OTKPBITOM BBIKpHKE KPYITHBIE CIIENIKM cpa3y OpocaroTcs B IJa3a U
HE MOT'YT OCTaThCsl HE3aMEeUEHHBIMH.

Korna s Obmn maprHepoM CHCTEMBI HCIIONHEHUS MalbIX
npuka3zoB NASDAQ (SOES), oquH u3 Hammx TpeHaepoB BBEI
nprka3 Ha nokynky 1 000 emmHmiy kakoi-to akuuu. Korma cpasy
MOATBEPKICHNE HE TMOCTYNNIIO, OH Ha)kasl Ha KHOIIKY cHoBa. K Tomy
BPEMEHH, KaK OH TPEKpaTHJ HaXUMaTh JaHHYIO KHOIKY, OH
HeHamepeHHo Kynui 15 000 akuuu.

MoxeT TOKa3aTbCs, 4YTO MPEJOTBPATUTh OTH  OWIMOKU
MOBTOPHBIX IIETYKOB MOXKHO JIOCTaTOYHO JIETKO TPOCTBHIM
MIpaBUIIOM: He JienaiiTe 3Toro. Ho koraa pelHOK IBHXKeETCs OBICTPO U
HEHCTOBO, W BBl TBITAETECh MWCIOMHUTH CHENKY, a KOMIIBIOTEp
BBITJISIIUT HE PEarupyrolluM, MOSBISETCS MCKYIIEHHE MOAyMarTh,
YTO C MAlIMHOMN YTO-TO HE TakK. YTOOBI HE JOMYCTUTh MPEBPAICHUS
9TUX KIABHATYPHBIX MHIMICHTOB B KaTracTpo(uuecKue yOBITKH, B
AJIEKTPOHHBIE MPOTPAMMBI JIOJDKHBI OBITh BCTPOEHBI (DYHKIMH
KoHTpousist. Tpelaepam He cienyeT pa3pemarb TOproBaTh 3a
paMKaMH X JIAMHUTOB. Y CTAaHOBKA 3THX IPABUI MOXET HaXOAUTHCA B
KOMITETEHIIMU TOPTroBOoi (GUpMBI MK oriepatopa kiupuHra. Ho atu
OTpaHUYEHUS TOJKHBI OBITh YCTAHOBJIEHBI HE TOJTb-
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KO sl 3aIuTBl TpeimepoB, HO M JUIA 3allUThl KIMPHHIOBOU
¢upMBI, KOTOpas TIOHECET OTBETCTBEHHOCTb, €CIU Tpeinep
BCIUTBIBET BBEPX OPIOXOM.

Ham He nomkHO OBITH CTBIAHO 3a TO, KaK MHOTO pa3 3a
MPOIIEAIINE TOABI TPEeHAEphl >KaJOBAIUCh HA YIPO3y CO CTOPOHBI
3NIEKTPOHHBIX CHCTEM, B YacTHOCTH, Ha Mepk. Hampumep, Ha ppiHKax
BATIOTHBIX W EBPOJOJUIAPOBHIX  ()BIOYEPCOB  JTOMHHHPYIOT
MHCTUTYLIMOHAJIBl YACTUYHO M3-32 HU3KOH BONATWIBHOCTH PhIHKA. DTO
MPUBENO K Y3KOMY CIP3Ay MeXIy leHamu Oun u ack. Opuep-¢muiep
Ha BEPXHEM KOJIbIIE WJIM Ha BEPXHEM YpPOBHE sSMBI C 3asBKOH Ha
nokynky 1000 KOHTpakTOB YacTO MOXKET MMOCMOTPETh HAIMPOTUB, Ha
apyroro Opokepa, kotropomy HyskHO npoaaTb 1 000 koHTpakToB. [Ipu
TOM HET HHKAaKOro CTUMYJa OOpaIiaTthCs K JIO-Kaly, KOTOPBIHA
npemmaraeT 200 KOHTPaKTOB, KOrzaa CHENKa MOXKET OBITh JIETKO
BBIMOJTHEHA MEXAy JByMs MpuKazaMH. Takas JeqTelbHOCTb BbI-
TECHSET JIOKAJIOB, y KOTOPBIX YacTO HE XBaTaeT KamuTaja, YToObl 3a-
KITIO4aTh KPYIHbIE CAENKH C MHCTUTYLIHOHAIAMH.

[peobnaganrie WHCTUTYLHMOHATIOB B €BPOAOJUIAPAX YKPEMUIOCH
KECTKHMH pa3HOTJIaCHsAMH MEXKIYy MHOTUMH OpokepamMu U
Tpeinepamu Mepk mocine 3anpera JBOMHOU TOprosiau. B pesynbrare
3TOTO 3ampeTa HEKOTOphle opAep-QMUIepsl TOTEPSUIM  MOYTH
MOJIOBUHY CBOETO TOJOBOIO J0XOAa. OTOT pa3pblB  3acTaBHI
HEKOTOPBIX opaep-QuuiepoB u30eraTth TOProBiM C JIeKajlaMHi BCer[a,
KOrJa 3TO BO3MOXHO. ['pymnma JokajJoB M3 €BpOJOIApPOBOM U
BAIIOTHBIX SIM HMHUOMUpOBaTa (OPMHpOBaHHE CHEHUAIBLHOTO
"komuTeTa JoKanoB" Ha Mepk B cepequne 1980-x roioB, cOCTOSIIETO
W3 HE3aBHCUMBIX (BIOUEPCHBIX M ONLIMOHHBIX TpeiaepoB. Baumy
MOEH M3BECTHOCTH B KayeCcTBE JIOKaJa MeEHs MOMPOCHIN
MIPUCOEAUHUTBCA K 3TOMY KoMuTeTy. OIHMM U3 TEpBBIX JEN KO-
MUTETA OBLTIO CO3AaHNE KOMHUCCHH 110 U3YUYEHHUIO MTOTOKA MPUKA30B B
aMax. Pe3ynpTaThl okazanuch NOpa3uTeNnbHBIME. [10 BaIOTHBIM (bro-
gepcam Mex Iy oprep-¢ruiepamu (0e3 y4acTHst JJOKalIOB) 3aKII0YaIoch
npumepHo ot 75 nmo 80 mpoueHtoB crenok. Ilo ¢prouepcam Ha
€BpOOJUIapel 3TOT MPOLEHT ObU1 emie Bbimie — oT 90 mo 95
MIPOLICHTOB. YUBH-TEJIBHO TO, YTO JIOKAJIbl yYAaCTBOBAIM MPHUMEPHO B
MOJIOBUHE BCEX CJHIEJIOK IO BBICOKOBOJATUIBHOMY U JIMKBHIHOMY
8&P-koHTpakTy, 4em u 00BsICHANACH HECTIOCOOHOCTh
MHCTUTYLIMOHAJIIOB JOMUHHUPOBAaTh Ha 3TOM pPBIHKE. DTO CBSI3aHO C
OCHOBHOH 4epToi (hbIOUepCHOIN TOPTOBIH: JIOKAIBI HEOOXOIUMBI IS
obecrieyeHus! TMKBUAHOCTH.

Ilocne oOHapomoBaHMSI  PpE3YNBTaTOB STOTO  WCCIIEAOBAHHS
Ha3HAYMIIM COOpaHue JIOKAJIOB U oprep-GHUIepoB IS TOUCKA MUpa
MEXIy OTUMH WrpokamMu. Sl TOMHIO  paccyIuTenbHOE
BBICTYIIeHUE J[keka
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Canmnepa Ha 3TOM coOpanum: "Ecnmu BeI XOTHTE HOOWUTHCS TOPTOBIHU
3TUMH KOHTPAKTaMH uepe3 YepHBIN SAIIUK, BaM HAJI0 MPOAOJKATh AEIaTh
TO, YTO BBl J€JlaeTe, W MOKOHYUTh C JEeKalaMHu', — OTYUTHIBAI OH
OpOKEpOB.

Bo QrrouepcHOl MHAYCTpHM HaM XOPOIIO M3BECTHO YK€ OoJiee AecATH
JIET, YTO DJEKTPOHHBIA TPEHAMHI TAe-TO Ha ropu3oHTe. CeromHs oH yxe
371ech. TeXHOJIOTUHU MPOU3BENHN B TPEHIMHIE PEBOIOLMOHHBIE U3MEHEHUS.
Hampumep, w™os ¢upma ucmonb3yeT  KOMIBIOTEPHBIE — MOJEIH,
ONIPENENAIONINE CHUTHAIBI O CHEIKax C IIOMOIIbI0 HCKYCCTBEHHOTO
MHTEJUIEKTa. DTH CPENICTBA MTO3BOJISIFOT MHE OCTaBaThCsl HA PhIHKE HAMHOT'O
JOJIBILIE, YeM MHE XOTeNIOCh OBl CTOSATH B TOM siMe. Ho maxke mpH Jrydmmx
TEXHOJNOTHSIX M TPU TOJHOM BIICKTPOHM3ALUUH OHPKH YeJIOBEUECKHUIt
JIEMEHT B TpeWauHre Mo-npexHeMy pematomuii. CyIuecTByeT OJHO
Ka4ecTBO, KOTOPOE HE MOXKET OBITh KONHPOBAHO NPOTPaMMON WM
NpoxyOIMPOBaHO HMCKYCCTBEHHBIM HHTEIUICKTOM. MHTyWIMs H 1ectoe
YyBCTBO Ba)KHBI IPH TPEHIUHTE, AAKE €CIM WHOTAA OHM OpOCaloT BBHI3OB
XOJOAHOM Jsornke KommbloTepa. Korma nemo kacaercd 3akiIOYeHHS
CHEJOK JUIs HAIIMX KIWMEHTOB, NPH aHaIN3€ pPHIHKA U OIpeeICHUH
CUTHAJIOB O IIEHOBBIX YPOBH:X, HAa KOTOPBIX HaM CleqyeT MOKylaTh WU
MpOJaBaTh, MBI TIOJIaracMcsl Ha KOMIbIOTepHBIe cucteMbl. Ho s1 Habironato
32 HCIIOJIHEHUEM CJEJOK, OCHOBBIBAsACh Ha MOeM 18-TeTHEM OmbITe,
MOJy4eHHOM B siMe. KommbroTep MOXKET NpoaHaln3upoBaTh PBIHOK, HO
TOJIBKO YEeJOBEK MOXKET yTrajaTh U MpeacKa3aThb ICHXOJIOTHYECKUE
PBIHOYHBIE (DAKTOPBL.

Bo3moxHO, B uenoBedeckol MpUpOJE 3aJI0KEH CTpax Iepesd BhITeC-
HEHHEM MalllMHaMH, KOTOpPbIE MBI COTBOPMIH. DTO B KaKOH-TO Mepe
CO3BY4YHO HCTOpuH 0 (DpaHKEHIUTEpHE, IJle TBOPEHHE BBIIIIO 32 OTBE-
JCHHBIE CcO3ujaTesieM paMKd. PaOoumne roBOpST, 4YTO aBTOMAaTH3ALUsS
CTOUT UM PadOYMX MECT. ABTOMATH3ALHs OBBIIIAET POM3BOAUTEIEHOCTD,
[JIACUT MEHEKMEHT. OJTO CTapblii CIIOp, KOTOPBIH, CKOpee BCEro,
3aKOHYHTCS HEcKopo. B nebarax mo moBogy 3J7€KTPOHHOTO TpEeWaMHTa
MIPOCIEKNUBACTC B HEKOTOPOM CMBICIIE Ta JKe JuHaMuka. Jlaxe
KOMITBIOTEPaM C HCKYCCTBEHHBIM HHTEIUIEKTOM HEOOXOJUM YENOBEK,
KOTOpBIH OyZeT uX mporpaMMupoBaTh. Ho maHHBIA 37€KTpOHHBINH QopyM,
IpH KOTOPOM BEI MoxeTe ObTh M B Unmkaro, u B Hio-Mopke, u B
Jlonpone, wnm rae-HUOYAb emie, OpocaeT BBI30B HKCKIIO3UBHOCTU
¢prouepcHoil nHIycTprn. Urpokam Oosbliie HEe HAaZO BBHIXOAWTH Ha apeHy;
urpa IpuIuia K HuM cama.

S oTyernMBO MOMHIO, Kak Ha coOpaHue wieHOB Mepk B 1987 romy
MOCTYTWJI 3BOHOK OT PyKOBOAWTENEH Oupxu. sl MEHS! 1 MHOTHX JIpY-
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T'HX MOCTYNUBILEE OOBSBICHUE OKA3aJI0Ch MTOJIHON HEOKHIAHHOCTBIO.
Mepk mnpeanarana BBEAEHHE 3JIEKTPOHHOH TOProBOM CHUCTEMBI,
¢yHKOMOHMpYIOIIEH B  Hepabodee BpeMsi, M3BECTHOM  Kak
[octpeiHounas Toproeist (Post [Pre] Market Trade, PMT), kotopas
noyke momyurwia HazBanue GLOBEX. U Jleo Menamen, u [Ixek
Canmep MHITAINCH MPOAATh WACI0 WiIeHAM OUpKH B KauyecTBE
croco0a COXpaHEeHUs MpeuMyIlecTB Mepk Ha phIHKE (PUHAHCOBBIX
¢prouepcoB. Mx apryMeHTanusi CBOAMIACH K TOMY, YTO 3JIEKTPOHHAS
TOproBasi cucrema OyzZeT (akTHYecKd obOeperaTb TOPrOBYIO SIMY,
MOCKOJBKY OHa OTOpPOCHT HWHOCTPaHHBIX KOHKYPEHTOB  OT
MOTJIOIEHUSI HAIIIMX KOHTPAKTOB. YTPO3bI BUAEIHCH CO BCEX CTOPOH.

Hawm oxasanocs foctarouno nocMotpeTs Ha Unkarckyto Toprosyro
[Nanary, koTopas OblIa 03a00ueHa OTKpbITHEM ToKuiicKOi MexmyHa-
ponHoii  ®wrouepcHoit bupxku (Tokyo International Futures
Exchange) m Tem, Kakoe BIMSHHE MOXKET OKa3aTh €€ BeAyILHH
(broUepCHBI KOHTPAKT Ha phIHOK 30-nmeTHux Oonmos KasnauelicTBa
CLIA. Mepk 0Obla orpaskieHa oT KOHKypeHIuH 1o 3&P-drrouepcam,
MOCKOJIBKY OOJiajiania SKCKJIIO3UBHOM JIMIIEH3Hel Ha TOPTOBIIO ATUM
KoHTpakToM. Ho, Kak 3asBisiin uaepsl Mepk, MHOCTpaHHbIE OUpIKU
MOT'YT BECTU TOPrOBIIO (ppIoOYEpcaMH Ha BAJIIOTHI U €BPOAOJUIAPHI B
Hepaboune yackl, Koraa mojl Mepk 3aKpebiT.

Jlydme#t 3ammToOil OT 3TOM BUIMMOHM Yrpo3bl ObIIa TaKTHKa
HamageHus. EOMHCTBEHHBIM cIIOCOOOM  3aIUTUTH SIMBI  OBUIO
BBEJICHHE DIIEKTPOHHOTO TpeiAMHra BO BHEYPOYHOE BpeMms,
TOBOPHJIM HaM Juaepbl Mepk. Jlokansl 1 Opokepsl He BOCTIPUHUMAIIH
GLOBEX B kauectBe yrpo3sl BBUIY 3aKJIIOUEHHOTO COTJIAIICHHUS,
COTJIaCHO KOTOPOMY O3JIEKTPOHHBIA TpEHAMHr OyIeT MpOXOIUTh
TOJIBKO BO BHEYPOUYHOE BpEMsI Kak MUHUMYM 15 7er.

Yro6s! mpoaats uaero GLOBEX ToproBomy cooOriecTBy, Iuaepsl
MepKk HCHONB30BAIM MOUIHBIA CTHUMYJ: KaJHOCTb. MBI CIBIIIAIN
UCTOpUH O "KyXOHHOM awiuHre" B A3um, KOTOpbIC OBUTH HUYEM
WHBIM, KaKk KJIy0aMH WHBECTOpPOB, KOTOpble ToproBamu S&P-
KOHTPAaKTOM IO KOTHPOBKAaM C 3aJ€p>KKOH, a TMOCIEe 3TOro B KOHLE
JHS TIPOM3BOIWIM pPacuyeT MEXAYy MWIPOKAMH HAIWYHBIMH. OTH
"OyTaerepckue" onepanyy MOKa3ajid, YTO 3a TPaHULEH CYIECTBYET
CIIPOC HA TOPTOBJIO HAIIUMU KOHTpakTamu. YToObl 3apaboTaTe Ha
3TOM cHpoce, pykoBojacTBO Mepk BooOpasmwio ceoe GLOBEX B
KauecTBE PEBOJIIOLIMOHHOTO CPEACTBA IJIsl paclpoCTpaHeHus cepbl
BIIUSHUS HAIlUX KOHTPAKTOB B TO BpeMs, KOrZa TOPTOBBIM IMOJ
3aKphIT. JKagHOCTh MepeMelnBanach ¢ 00eIaHUsAMHU, YTO 3aMOPCKHE
UHCTUTYTHI, Toprytomue Ha GLOBEX, 6ynyT Bxo-
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IUTHh Ha HAIld PBIHKH BO BpeMs paOOThI TOPTOBOTO TI0OJa, YTOOBI
3aKpHITh WM  OTKPBITH TO3WIUH, TEM CaMbIM [PUHOCS
JIOTIOJTHUTEIILHBIN 00BEM B SIMY.

B nauane oktsa0ps 1987 roma, Bcero 3a JBe HEMIENU JIO CTaBIIECTO
ceroyHs Jierenioi GonmoBoro kpaxa, Bonpoc GLOBEX BeiHecn Ha
pedepeHaIyM U 0omoOpwUiIM COOTHOIIEHHWEM rojiocoB 6 k 1. "DOto
HEBEPOATHO, - ObUIM TpouuTHpoBaHbl ciioBa Jlkeka Canmiepa 8
oktsa0pst 1987 rona B cratee B "Chicago Tribune", o3ariaBieHHOM
"Mepk Oks Automated, 24-Hour Mart", wnanmcannoii Kapon
Jxoy3aiituc. - BHymmrtenbHas moOena, Aaxe Jydile, Y4eM MBI
aymanu".

B wmone 1992 roma GLOBEX mnpucrynmuna K HpoBeISHUIO
onepanuii, coenuauB Mepk ¢ Reuters Holdings Pic, 6a3upyrometicst B
BennkoOpuTaHuu KOMITaHWEH TO MPEJOCTABIICHUIO HOBOCTEH U
PBIHOYHBIX ~ JaHHBIX. Toprosas [lamara mnpucoenuHWIach K
GLOBEX mno3nHee, a emie MO3Ke BBIILIA U3 HEE B HHTEpECax
coocrBenHoro "[Ipoekra A". GLOBEX BBOommiach MeIieHHO, HO
OBUI0O Y€ OYEBHUIHO, YTO OHAa BBDKHBET. [lOJNMMCYUKOB
MPUCOCAMHAIOCH Bce Oonbie, B ToM uncie U Borsellino Capital
Management. GLOBEX paspemmna paGoTaommM co MHOM
TpeiiepaM yJacTBOBaTh B HOYHBIX TOPrax, a TaKXkKe INpeloCTaBUiIa
HaM BO3MOXHOCTh OTCJIC)KMBATh PHIHOK B MHTEpECaxX HaIIMX WH-
BecTopoB. B 3ToM otHOmenmn GLOBEX — erie oauH WHCTPYMEHT,
KOTOPBIM MOTYT TOJIBb30BaThCS YUYACTHUKH PhIHKA. TOYHO Tak ke, Kak
TEXHUYECKHE IICHOBbIC TpaUKH, apOUTPaKu MEXKIY HATUIHBIM
WHJIEKCOM U (PBIOYEPCOM WM MKy (PhrOUepcaMu U OMIMOHAMH, U
BCE OCTAJIbHBIC PHIHOYHBIC WHHOBAIIMHU, JJICKTPOHHBIC CHCTEMbI —
WHCTPYMEHTBI, KOTOpble HH OJIMH TpeWaep He MOXeT cebe
MO3BOJIMTH HTHOPUPOBATH.

ONCKTPOHHBIN TPEHAMHT OKa3al CBOC BIHMSHHE Ha OHUPIKEBOH
non. Bo3mokHO, 3TO Hamboyiee SPKO OTPasWIOCh B CTOMMOCTH
YJICHCTBA Ha OMpKe, TO €CTh B IlcHe MecTa. MOWMH OCHOBHBIMU
KaITUTAIOBIIOKCHUASMHE KaK JIOKaJIBHOTO Tpeliepa ObLIH JBa WICHCTBA
B Mepk mo $150 000 3a mecto Ha MeEXAYHAPOIHOM JICHEKHOM
poiake (International Monetary Market, IMM) u $150 000 3a mecto
Ha MexnayHapogquoM onuuoHHOM pwiHKe (International Options
Market, FOM). CroumocTh 3THX MeCT — OapoMeTp IEHHOCTH
HaJIM4usl JIOKaJIoB Ha (QplouepcHort Ompke. Korma oOwsiBM 0
cosmanun  GLOBEX, 1eHa OupXKEBBIX MECT JICHCTBHTEILHO
noBeicHIack. B camom nerne, moe IMM-mecto B 1996 romy mocturiio
MakcumansHOro ypoBHs $950 000, B To Bpems kak IOM-me-cto
nocturio uensl $400 000. OnxHako cerogusi croumocts FOM-mecta
3a HaymuHble Mexay $130 000 u $140 000, B To Bpems kak IMM-
Mecto oueHuBaercs Mexay $210 000 u $220 000. B yem npuunna?
OneKTpoH-
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HBI TPEUIUHT MPOJOIKAET CBOE BTOPKEHUE B HAIly MHIYCTPHIO,
COKpallasi CTOMMOCTb BIaJ€HHS MECTOM Ha TPagULMOHHON
(bbrouepcHo# Oupxe.

Hcropuuecku CI0XUIIOCh TaK, YTO (PbIOYEepPCHBIE CIIEKYISTHTHI HU-
Korga He OBITM  JOJNTOCPOYHBIMH HHBECTOpaMH. MeEHTaTUTeT
KpPaTKOCPOYHOTO CIEKYJITHTa HICT pyka o0 pyky ¢ uiocodueit
JpiTpeiaud-ra.  JlocTaTOUHO TOCMOTPETh HA  HACTYIUICHHE
WNuTeprera, dYroOBl TMOHITH, IOYEMY CPEIH IPEICTaBUTENCH
(BIOYEpCHON HMHIYCTPUM TaK MHOTO TeX, KTO IPHUBETCTBYET
TIPUIIECTBUE AEKTPOHHOTO Tperaunra. CeroiHs Ha phIHKE MOSIBUIICS
HOBBIA  THUII  CHEKYJSHTa —  HWHAMBHAyal, OH-JAWMHOBBINA
WHBECTOp/Tperep, MOKYMAIOIIUA W TNPOAAIONINN aKIUH dYepes3
nomamrHui [IK. DTOT HamiblB HOBBIX HMHBECTOPOB Ha (DOHIOBBIN
PBIHOK  3aCTaBWJI  HEKOTOPBIX  MpeACTaBHTENed  (hprouepcHON
WHIyCTPUH 3aTyMaThCsl HaJl OTKPHITHEM HAIETO pPbIHKA, KOTOPBIN
Mo-TpeXxHeMy octaercss "OyTukoM" BHYTpM Bcel (hHMHAHCOBOU
WHIYyCTPUH, WMEIOMEH OrpoMHYI0 apMui0 HrpokoB. llpocto
COTOCTaBbTE YHCIA: B MUPOBOU OOBEM TOPrOBIM (brOUEpcaMu
WHBECTHPOBAHO OKOJI0 $36 MUIIHAp/I0B; THEBHONW 00BEM TOPTOBIIH
akimamu Ha Hpro-Mopkckoit ®onzooit 6upsxe (NYSE) mmeer
cpenHior crouMocth $29 mmmmapnoB. JlecsTHIETHEM paHbiie
HCCJICIOBaHKUE MOKa3bIBAJIO, YTO B Mupe (proyepcamu Topryiot 400
000 genoBek, B TO BpeMs Kak B akIUu MHBeCTUpYyeT 40 MUIUTHOHOB
yenoBek. CerofiHs Mpu y4eTe MHBECTUIIMI depe3 B3auMHbIe (DOHIBI U
nmo mneHcHoHHbIM (oHmam 401 (K) YUCIO BIAACNIBICB aKIUH I10
MEHBLIEH Mepe yTpowIoch. Jlaxke MpH TeX K€ TEMIIaX pOoCTa YUCIIO
JIFO/IeH, CBSI3aHHBIX C (PhIOYEPCAMU, CPABHUTEILHO HEOOJBIIIOE,

Toproens akmmaMu udepe3 MHTepHET NOKa3bIBaeT, yTo oOIIee
YHCJIO CTEKYJITHTOB, TOTOBBIX U JKENAIOIINX MPOBOIUTH OTIEPALIUU CO
ceoux Jomamnux IIK, orpomHo. VX HHUKaK Henb3s OTHECTH K
KaTeropu HMHBECTOPOB, ACUCTBYIOMIMX [0 MNPHUHIUIY "KyMU-H-
JIepku", KOTOpBIC TMOKYMAIOT akKIWI0 CErofHs H JepXar ee
HECKOJBKO MecsleB Wid JeT. OHM - KpaTKOCPOYHBIE HWHBECTOPBI,
HIIYIHE BO3MOXXHOCTh TIOJyYUTh OBICTPYIO MPHOBLIB 32 HECKOJIBKO
THeW WM Jake B TEYEHHE OJHOro JHA. lopsume aomamiHne
CIEKYJISHTBI,  OJH&XIBl  HAYYHBIIUCH,  MOTYT  TOProOBaTh
OIpe/IeTICHHBIMI  (DbIOUEPCHBIMUA KOHTpPAaKTaMH Ha Ka3Haudelckue
Ooonnpl, Ha 3&P-dwrouepce, [oy-¢brouepchl, ¢brouepce” Ha
BAMIOTBI W  €BPOJOJIAPBL. OTH  CHEKYJISHTBl aKLUUSAMH  yKe
VIABIMBAIOT  BIHMSHUE  HEKOTOPHIX  TEXHUYECKHX  (PaKTOpOB,
HarpHuMep, BIUSHUE HA PHIHOK U3MEHEHHUH MPOLIEHTHBIX CTaBOK. JTO
MOBBIIIACT JUIsl HUX TPHUBJIIEKATEIBHOCTh TOPTOBIH (PUHAHCOBBHIMU
¢dbrouepcaMu 1O CpPaBHEHHIO C TOPIOBIEH, Hampumep, Oolee
cnenurIecKUMU KOHTPAaKTaM1 Ha
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CBHUHMHY WM TOBSAWHY, Ha KOTOpPBIC BIHUSIOT COBCEM Jpyrue
(dbyHAaMeHTaNbHbIE U TeXHH4YecKkue (pakTopsl. M co BpeMeHeM 3TuM
WHIUBHIyaJlaM MOTPeOyeTCs BCEro JHIIb KOPOTKHH OIBIT, YTOOBI
TOHSITB, YTO C TOYKH 3peHUs APUTpelanHra, pprouepcHas TOProBis,
HECMOTpS Ha €€ PUCKOBaHHOCTb, 00JIee CIpaBeJINBEIA PHIHOK.

Bo-niepBbIX, BONATHWILHOCTH IMO3BOJISET TONy4aTh MPUOBLUIL Ha
¢prouepcax ObicTpo. I He 3HaIO HU OJHOTO CIEKYJISIHTA,
MoKymaromero 8&P-KOHTpakT M JepXaBIIEeTo ero mATh jer. Bo-
BTOPBIX, KOHTPAKTHAsI TApaHTUs WM Mapika, COCTaBIISIET I OJTHOTO
8&P-kontpakra $16 000, Toraa kak caMm KOHTPAaKT KOHTPOJIHPYET
akuuu odmeit croumocteio $250 000. Dto coBceM He TO, uTO 50-
NpOLIEHTHAsT MapKa, TpeOyemas Uil TOPTOBIU OTAEIbHBIMH
akusiMu. K ToMy e 4TO HacTyIUIEHHE JIEKTPOHHOIO TpelauHra
COKpaIllaeT KOMHCCHOHHBIE. B N€HE)KHOM BBIpRXEHHH OHM TIO-
MpeKHEMY TOpas3zio BHIIIE Y akiui, 4eM y ¢rrouepcoB. [Tokynka 100
akruii mo 10 gommapoB, HOMUHAIBHAS CTOMMOCTH KOTOpsIix $1 000,
MOXET CTouTh MHBecTOpy oT $7 nmo $20 komuCCHOHHBIX. A 3a
KOMHCCHIO 0K0J10 $10 3a MONHBII 000POT — M HOKYIIKY, U IPOJAXKyY
- UIHBECTOP MOXKET TOProBarh 8&P-KOHTPAaKTOM cTOMMOCTBIO B $250
000. Kpome Toro, (prouepcHasi TOProBisl MO3BOJIET CHEKYJISTHTAM
WCTIONB30BATh JIEBEPEIDK IS 3aHATHS TOpa3fo OONBIIMX MO3UIHH,
9YeM BO3MOXKHBIE ITIO3UIMU IO AaKIHsAM, KOTOPBIE MOTYT OBITH
OTKPBITHI C TOMOILBI0 UMEIOIIEICS Y HUX HAIMYHOCTH.

Bo ¢brouepcHoli Toproeie mpu BBEJCHHUM INPHKa3a YYacTHHK
HEMEJUIEHHO CTAaHOBUTCS 4acTblo pblHKa. Korga kro-To Xouer
OCYLIECTBUTh CIHENKY C aKuusIMH, OH (WJIM OHa) JOJDKEH CHavaia
no3BoHUTEL Opokepy. [locie sToro Opokepckuii moMm pemaer, Oyner
JI OH 3aHUMAaTh IPOTUBOIIOJIOKHYIO CTOPOHY JaHHOM caenku. Poct
OH-JIAHHOBOH TOPrOBIM aKUMSAMM U3MEHUN cUTyauo. CyliecTByer
SIBHBI CIIPOC Ha CHUCTEMBI, NPENOCTAaBISAIOIIME WHAWBUAyaIaM
MpAMOM AOCTYT K phIHKY. [IprKa3el MOTyT BBOAUTHCSA M UCTIOJIHATHCS
0e3 yuactust Opokepa. 3adeM Obl elle MOTJIO MOHAZOOWUTHCS OH-
naitHoBomy Opokepy E-Trade Group Inc. u MHBECTHUHOHHOMY
O6anky Goldman Sachs Group LP cormamenune o mokymnke 50
npoueHToB kommnaHuu Archipelago LLC B cutyamuu, Korna Xoauin
ciyxe 00 artoit $50-musmmonnoit caenke? Archipelago omepupyer
CUCTEMOM, MO3BOJIIIOLLEN JPUTpeliepaM BBOAUTH CBOU IIPUKA3bI 110
akisiv NASDAQ B 211eKTpoHHO# (hopMe uepe3 CBOIO CEeTh 3Jie-
kTpoHHbIX KoMMyHuKauuii (Electronic Communication Network,
ECN). Hcnonwsys ECN, JPUTpEUIEpEI HOJIy4aroT
npodeccuoHanbhblii  goctyn Kk  NASDAQ, w™uHys Opokepa.
@ObrouepcHbIE PHIHKM MOTYT TENeph H3BJIE€Yb YpPOK M3 3TOH OH-
JIaifHOBOW PEBOJIIOLIMHU B TOPTOBJIE aK-
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USAMA. DJIEKTPOHHBIN JTOCTYI MOXKET JIETKO IPUBJICYh OOJbIICe
KOJIMYECTBO YYACTHHUKOB, OCOOCHHO WHIWBUAYAIIOB, HMMEIOIINX
KaIlUTaJ U )KETaHUE TOProBaTh.

OpHako ToOproeisl (QployepcaMu COBCeM Jpyras urpa IIo
CPaBHEHHUIO C TOProBjeH akIMsSMH, AaKe Ha SJIEKTPOHHOH Oupike.
Toprosns ¢rrodepcaMi OCHOBaHA Ha HAIMYUH Y BCEX HIPOKOB
OTKPBITOTO M PABHOrO nocTyna. IIpu Topromine akuusMu HpHUKa3bl
KIIMEHTa B JJIEKTPOHHOM (opMe MOCTYMaroT OpoKepaMm, WMEIOIINM
BBIOOp MEXIy 3aHATHEM IIPOTHBOIOJIOXKHONW CTOPOHBI CHEIKH U
HNPENIOKEHUEM ATHX IPUKA30B Ha pelHKE. HesaBucumo otroro,
topryercst s akmmsa Ha NASDAQ wmm na NYSE, 6pokep Bcerma
MMPOBOAUT JAaHHYIO TpPaH3aKIUIO W 4aCTO NPUHUMACT B Hel ydacTtue.
310 (QyHOAMEHTANFHOE OTIMYME MEXIY aKIusIMU U (bIOUepcaMu
MMOMYEPKUBACT, TIOUEMY d3JICKTpOHHasi ToproBas cucreMa NASDAQ
HUKOTrJa HE MOXKET ObLITH npuHdATa B Ka4€CTBE MOIACINU JIid
(rrouepcHoi ToproBiu. Ha (brouepcHOM pBIHKE, OCHOBAaHHOM Ha
paBHOM OOCTYyIIC, OGeCHe‘II/IBaCMOM OTKPBITHIM BBIKPHUKOM, ITPUHATUEC
cuctembl Thna NASDAQ mnotpeboBano Obl (pyHIAMEHTATBHOTO
HU3MCHCHUA IIPOTOKOJIA U CaMUX ITPaBUJI TOPIOBJIN.

U Bce ke MoJIe3H0 NPOaHaTH3UPOBATh IBOJIOIMIO PHIHKOB aKIIWH
B CBS3M C Pa3BUTHEM WM MPUMEHEHHEM TEXHOJIOTHUH IJISl yCKOPEHUS
nmoctaBku puka3oB Ha mosr. Ha NYSE nokansHBIe Tpeiinepsl MHOTO
JIET Ha3aJl BRITECHSUTUCH C TToJIa B O(HCHI, paciojoKeHHble Bhire. Ha
mory NYSE mpeoOmamaroT CrenuanvucTsl, AEHCTBYIOMNE TOA00HO
sMaM C OJHHM BEIyIIMM TIpM CHCTEME OTKPBITOTO ayKIHOHA.
CrienanucThl CIIEAAT 3a WCIOJHEHWEM IPUKa30B Ha TOKYNKY M
poAaxy, oOecTieunBas MPOBEICHHUE CACTIOK ITOI00A0ONTIM 00pa3oM.
B ciygae otcyTcTBHSA KaKMX-THOO MPUKA30B CIIEIHATIICTHI 00S3aHBI
JenaTh PBIHOK s TyOnmwku. Ecnm pBIHOK CHIDKAeTcss W HeT
MOKYyTaTeNeH, CIeIaINCThl 00S3aHbI TOKYTIaTh PHKA3bl Ha IPOAAXKY,
WCXOZA M3 PEIHOYHBIX YCIIOBHI W MMEIOIIeTocs y HuX KamuTana. Ecim
IIeHa aKI{H MMaJaeT CIUIIKOM CHIIBHO, CIIEI[HATICT MOXET 3aKPBITh
TOPTH W CHU3WTH IEHY MOKYIKH JUIS TIPHBIECYECHHUS MOKyIaTele.
Korna paBHOBecne OyeT CHOBa TIOCTUTHYTO, TOPTOBJISI MOXET OBITh
Bo300OHOBNeHa. Caenku mMomoOHOrO THIIA 3aHWMAIOT B OOIIeH
JIEATETLHOCTH CHeIUaIUCTOB npuMepHo OoT 10 mo 20 mpoleHTOoB.
Janee, xorna CHeNMaIUCTBl TOPTYIOT U CBOMX (PHPM, OHH MOTYT
9TO JeNaTh JIUIIb TaKUM CIIOCOOOM, KOTOPBI HE OyAeT HeraTMBHO
WM TIO3UTHBHO BJIMATH HA IIEHY aKIMH, TO €CTh IPH THUKE BHU3 OHH
MOTYT TOJBKO TIOKYTIaTh, a MPU THKE BBEPX — TOJHKO MPOIABATh.
OCHOBHOE TPaBWIO B TOM, YTO TPHKA3bl ITyOJMYHBIX KIMEHTOB
MMEIOT IPHOPUTET HaJl UX COOCTBEHHBIMHU OpZEPaAMHU.
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Ha NYSE OompmMHCTBO KIMEHTCKUX TPHKA30B JIOCTABISETCS
yepe3 anektponnyro cucremy DOT (Designed Order Turnaround).
Cucrema DOT, BBenennas B Havaie 1970-x ronoB, mpegHa3HAUYCHA
JIaTh BO3MOXKHOCTH OpOKepaM akIMii CcO BCEW CTpaHbl BBOIUTH
HeOOITbIIIME TPUKa3bI B 31eKTpoHHOM BHje. C Tex mop cucrema DOT
AKTUBHO HCIIOJB3YeTCSl TpeiaepaMu aKuuid Juis JOCTaBKU HUX
MIPUKA30B Ha IOJ, U celdyac yepe3 Hee MPOXOIUT JIbBUHHAS OIS
oobeMa caenok ¢ akiusaMu NYSE. Korma DOT-cucrema BBOWiIach
B JICMCTBUE, CUUTAIOCH, YTO OHA 3aMEHHUT CIIELHUATUCTOB. BMecTo
ATOTO HAIUIBIB MpHKa3oB yepe3 DOT ycumun poiis cienuainucToB Ha
Oupike akiui.

Ilo cymectBy NYSE nAByXypOBHEBBIH pBIHOK, Ha KOTOPOM
HEKOTOpBIC MPUKa3bl 00pa0aTHIBAIOTCS CIICIHAIMCTAMHU, & KPYITHBIC
OJIOYHBIC CHENKH MEKAY WHCTUTYIMOHAILHBIMU WHBECTOPAMHU
MOJIOUPAIOTCS U UCTIOIHSIFOTCSI BHE T0JIa. YTIPaBICHHUE KPYITHBIMU
OloKkaMy BHE TIOJa W30aBJIIET PBIHOK OT TCHXOJOTHYECKOTO
BO3JICHCTBUS, KOTOPOE, K IPUMEpPY, MOTJIa Obl OKa3aTh MOKYIIKA WJIN
nponaxka 50 000 axkumit IBM Ha TOproBom noisy B KauecTBe OJHOMN
orpoMHoit crienku. C TOUKU 3peHus PhIOYESPCHOTO Tpeiiiepa, TaKkoi
moI00p MOKYNOK M TMPOJaX BHE MOJia MPOTUBOPEYUT MPHUHIIMITY
OTKPHITOCTH ()BIOYECPCHBIX PHIHKOB. Eciii OBl s TOproBas akiusMu
IBM wuepe3 moit IIK B kadecTBe mpiiT-peiinepa, MHE ObI XOTENOCH
3HaTh O Onounoi caenxke Ha S50 000 akumii g0 TOro, Kak oOHAa
MIPOU3OMIET, a HE MOCIIE 3TOTO.

C camoro cBoero Hadana B 1960-x NASDAQ Obuta MOSHOCTBHEO
ANIEKTPOHHBIM PHIHKOM, CETBIO OPOKEp-ITUICPOB, U Y HEE HUKOT/IA HE
ObUT0 TOproBoro moja. L[eHbl TOKYMOK M TPOAAXK MO aKIUIM
BBICTABIIIOTCS MapKeT-MEUKepaMU U PACIPOCTPAHSIIOTCS depes
cuctemy KoTupoBoK NASDAQ. Ha NASDAQ wucnonHsroTcs aBa
OCHOBHBIX THIIA IIPUKA30B:

1. IIpuka3sl Ha TOKYTIKY ¥ MPOJAXKY 10 OIpeIeIeHHOM 1IeHe.

2. PeiHOYHBIC IIPUKAa3bl, UCIIOJTHACMBIC HAa OCHOBC TeKymef/'I I_IGHOBOI\/'I
KOTHPOBKH.

Oupmer-wieEsl  NASDAQ  genmaroT  pHIHKH — aKIUA — IyTeM
NPENOCTaBICHH KOTUPOBOK Ha TOKYNKY W Ipofaxy. OHHM Tarke
UMEIOT TIPaBO 3aHUMATh MPOTHUBOIOIOXKHYIO CTOPOHY CIEJIOK
kiueHToB. Hampumep, ximeHt 3BoHHT Opokepy NASDAQ mo
MOBOAY TpHKa3a Ha MOKyMKy Intel mo 85. DToT nprka3 MoxeT OBITH
nomenleH B "KHUry" opaepoB U oTpaxeH B cucreme NASDAQ B
KauecTBe JOCTYNMHOro Oupa JmOO OpoKep MOXKET 3aHATh
MPOTUBOIIONIOKHYIO CTOPOHY IaHHOW KIMEHTCKOW cienku. B 3Tom
ciydae ¢pupma 6pokepa npoaact akiyu Intel mo 85 B
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HaJexkIe KyNUTh MX Ha phIHKE M0 Oonee HHU3KoW IieHe. OOBIYHO
mepel NASDAQ He 3aHUMAOT MPOTHBOIOJOXKHYIO CTOPOHY
KJIMEHTCKUX TPHKa30B C (PUKCHPOBAHHON LIEHOM, 38 UCKIIOUCHHEM
ClTy4yaeB, KOTJia yBEPEHBI B pa3BOPOTE PHIHKA WM, HAIPUMED, ECITH Y
HUX €CTb KpYIHBIA ONMOK mpomax mo 85'8. dupMmbl MpUHUMAIOT
MIPAaKTHYECKU BCE PBIHOYHBIE MPHUKA3bI, YTO MO3BOJSET UM TNOKYIATh
aKIMM 10 IIeHaM MPOABLIOB U NTPOABATh UM IO II€HaM MOKyTaTeNeH.

S Hukoraa He ToproBan akuusMH. OfHAKO KOTAa KOJUIETH IO
Ou3HeCy WM 3HAKOMBIE BIIEPBBIE BCTPEUAI MEHS M Y3HABaIH, YTO
s 8&P-Tpeiifep, MHe Bceraa 3aiaBaji JIBa BOIPOCA: BO MEPBBIX, UM
XOTENOCh 3HaTh, YTO 5 AyMaro 0 Kakoi-To akuuu. (OHM CMOTpEeNH Ha
MEHs TaK, KaKk OyaTo s yXOKy OT BOIpOCa, KOraa si OOBSCHSIL, 51 He
TOPIyI0 aKUOUsAMH, a TOPrylo (QployepcaMd Ha HWHICKC aKIHi).
Bropoii Bompoc: "Ilouemy s Bcerma moiayyar0 Takoe IIJIOXO€
WCTIOJIHEHWE TMPUKa30B MO akiquaM? MHe Bcerza NpPUXOJUTCS
MOKyTNaTh MO IIeHe acK W MpojaBaTh Mo 1eHe Oup..." Temepb oHM
3HAIOT OTBET Ha ATOT BOIPOC.

st mpodecCHOHANBHOTO Tpeiiiepa akiiii HOTOK MPUKa30B — HC-
TOYHHMK >KM3HEHHOW cunbl. Hampumep, HeOompiime Opokepckue
($UpMBI, HE UMEIOLINE CBOMX MapKeT-MEHKEPOB, MOTYYalOT MPHKA3kI
KJIMEHTOB U pa3MemaioT ux yepe3 pupmy—uieHa NASDAQ. Panbiie
3TUM THICSYaM MENKUX (UPM CO BCEH CTpaHbl MPUXOAWIOCH TUIATUTh
KOMHCCHOHHBIE 32 WCIOJNHEHHe HMX Tpuka3zoB. Hampumep, dupma
"Joe and Jone's Brokerage" n3 Omaxu, mrar Hebpacka, HeOobIIas
Opokepckasi ¢upMa MO TOProBji€ aKUUSIMH, KIMPUHTOM CBOUX
crenok He 3aHuManack. "Joe and Jone's Brokerage" coOupana
KOMHCCHOHHBIE CO CBOMX KJIHMEHTOB, HO €i MpHUXOAMUIIOCH
OIUIAYMBaTh IPUKa3bl, KOTOpbIE JMAOJDKHBI OBIIM HCIOJIHATHCS
yepe3 knupuHropyw ¢upmy — "Big NASDAQ Broker Dealer".
Kak n gomkHO OBITH IpU KanuTajan3Me, Kakoi-To opokep NASDAQ
MOHSUT: 4eM OOoJblle MOTOK MPHKA30B, TeM OOJbLIE BO3MOXKHOCTEH
BBITIONHATE TOKYIIKU TI0 LIeHe OHJ ¥ MpojaBaTh MO IeHe acK. Toraa
3TOT MPEANPUUMYMBEIA Opokep-auiep npuexaid B "Joe and Jone's
Brokerage" 4epe3 BCIO cTpaHy, IPEJIOKHB UM OIUIATy 32 MX HOTOK
puKa3oB. S mpoimry BceX IPUTPEHNEpPOB aKUUM NPEJCTABUTh, Kak
JIeTKo OBbUTO OBI MOJydYaTh MPHOBLIb, €Ci Obl BB TIEPBBIM TIOMYYasn
JOCTYTI K THICSYaM MOKYIOK U MPOAAK W MOITM Obl BBIOMPATh U3 HUX
Te, KOTOpbIe XOTUTE!

Korna s B 1986 rogy Obi1 Benymmm opaep-¢pusuiepom B sime S&P
n oOBblYHO dYepe3 MeHs mnpoxomwio 10 mpoueHTOB Bcero odwveMa
onepauuii 8&P-iMbl, MHE MOCTYNUJI CTPaHHBIM 3BOHOK OT OJHOMU
HBIO-HOPKCKOU
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¢upmbl. OHa 3asBisiia, YTO KOHTPONUpPYeT | MpouleHT oObema
onepanuiit NYSE, 3akitouast B 1eHb cienok npuMmepno Ha 150 000
akiumii. Korma s Berperwncss ¢ atoii ¢upmoii B Heto-Hopke, s
BIIEPBbIC YBHIET, KAKUM 00pa3oM WAET TOProis akuusmu. Oupma
MUMesa CeTh PO3HUYHBIX ¥ HHCTUTYLMOHAIBHBIX OPOKEPOB, KOTOPHIE
MPEeAOCTaBIs TN TpHKa3bl Ha MOKYNKy W Tpoaaxy. Korma onu
MOJTyYali IPHKa3 Ha MOKYIKY WX MPOJAXy, Y GUPMBI ObLla MUHYTa
WM J]Be Ha MPUHATUE PEIICHHUS, XOUeT JIM OHa y4acTBOBAaTh B ATOM
crenke. 5 3Haro0, uro y Komuccun no ueHHsiM Oymaram u Oupxam
(SEC) xecTkue mpaBuja B OTHOLICHMH (HUPM, TOPTYIOMIUX Ha
KIMEHTCKUX TIpHKa3ax, HO MOTOK KIMEHTCKUX TMPHKa30B IIO0-
NpeXHEMY CO3/aeT BO3MOXKHOCTH g OpokepoB. Ecmu onHu
MOKYNaloT akuuy y Opokepa X u3 OMaxu, OHM MOTYT TONBITAThCS
npojath ux Opokepy Y B HbomBwmiule, 3aHsSB mpu 3TOM TO-
CPEIHUYECKYIO TO3HLHUIO C MPUOBUTBIO B OJHY BOCBMYIO ITyHKTA.
I[pu o6weme 150 000 akumii B JEHb 3TO HMMENO OOJBIIOH
NPUOBUTHHBIN MOTEHIHA.

[IpencraButenn ¢(UPMBI COPOCHIM MEHS, €CIM Takas cxema
paboTaeT 1o akUusIM, IoYeMy OHa HE MOXKET OBITh IPUMEHEHA MPH
TOprosie QprouepcamMu Ha QOHIOBHIM mHAEKC? VIMEHHO B 3TOM H
cocTouT npobiaema. s MeHs ObUTO ObI HE3aKOHHBIM PacKpBIBaTh
NpUKa3bl KIMEHTOB TpeThell cTopoHre. [Ipu Toprosie ¢rrouepcamu
NpUKa3bl KIUEHTa HENpUKOCHOBeHHBble. OHU  OJKHBI  OBITH
MPeIoKEHbl U PacTOProBaHbl Ha OTKPHITOM (opyMme, Tlie KaxIbli
MPaBOMOYHBIM UTPOK OyIeT UMETh Ha HUX PaBHBIC IIAHCHI.

XOTd TOProBBIE CHUCTEMBI, HCIIOJB3YIOLIMECS TIpU TOPrOBIE
aknusMH M QplodepcaMH, OYeHb CWIIBHO pasnuyaroTcs, y Hwux
BO3HHMKAeT HOBOE CXOJICTBO. MeHs OoJblie BCEro OECHOKOAT
MOTEHIMANIBHbIE OH-TAWHO-BBIE WIPOKH. I HE wHMel0 B BHIY
npoecCHOHANBHBIX TPEHIEpOB, TOPIYIOUIMX Y OKpaHa (CKpUH-
TpeiiepoB), eKeAHEBHO M3YYAIOIMX PHIHKH U TOPTYIOIIMX Ha HUX
akiusaMu Wik (eloyepcamu. S TOBOpIO O JIOOMTENSIX WK
IWIETaHTaX, CYMTAIOIIMX, YTO OHH MOTYT BOMTH B MHTepHeT U
TOProBaTh C KpPYHNHbIMH Wrpokamu. Ecim Obl y MeHs He ObUIO
03a00YEHHOCTH OTHOCHTENBHO JONTOCPOYHOH BBDKHBAEMOCTH
(BIOUYEPCHBIX DBIHKOB, s OBl MPUBETCTBOBAN OSTHX HOBBIX OH-
JaHOBBIX WrpoKoB. ONBITHBIMY Tpelaepy HE COCTaBUT TpyAa
MOJTy4YaTh NMPHOBUTL HA STUX HAWBHBIX MHBecTOpax. OJHUM U3 MOHMX
PHUTYaJIOB, CIIOUBIIUXCS 32 TOABI TPEHAMHTa, OBUIO TOALIYYHBATh
HaJl HOBBIMH TpeiiepaMu, KOTOPbIE MOSBISUINCEH B SIME CO 3HAUKAMHU
"HOBBII  y4acTHMK", C  SpKOM  KpacHOH  OKAaHTOBKOH,
MpeayNpeKAaonel Hac, BETEpPaHOB, YTO CpPeau Hac HOBHYOK. S
MOJXOIMI K TAKOMY HOBHUKY, Opajl ero 3a pyKy U TOBOPHIL:
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"Cro#t mpsiMo psoM co MHo#. S mo3abouayck o tebe... S
MpeBpally TBOU JEHbI'W B MOU JICHBIH'".

OH-nalfHOBBI TPEHUAWHT W HEOIBITHBIE KJIMEHTHI, KOTOPHIX OH
MIpUBJIEKAET, BOBCE HE MOBOA I cMexa. OHM OKa3ajauch 30J0THIM
JHOM JJisi TUCKOHTHBIX OpOKEpPOB aKmWd, I KOTOPBIX OH-
JAfHOBBIM TpeHIUHT He Ooyiee YeM BO3MOXKHOCTH BOBJICUb B UTPY
OoJibIlle YYACTHUKOB M TOJIy4aTh OOJIbIIE KOMUCCHOHHBIX. JlaHHBIE
10 OTPACIU MOKAa3bIBAIOT, YTO AKTUBBI, YIPABIIEMbIE OH-TAHHOBBIMH
WHBECTOPAaMH, 110 MPOTHO3aM JIOJKHBI BBIPACTH C TEKYILETO YPOBHS
okono $100 mmmmapnoB mo $524 mwwumapaoB B 2001 romy u
COCTaBUTH OoJiee 8 MPOLIEHTOB BCEX AKTHUBOB, KOTOPHIMH 00JIaNaroT
uHBeCcTOpbl. OnpHako AN WHAWBUAYAJIbHBIX WHBECTOPOB OH-
JaHOBBIA TPEWIMHT TO CyTH Oosee OBICTPBIA CIOCOO KOHTaKTa C
OpokepoM uepe3 mpuykpameHHbId e-mail. [lpukazer  3THX
MHBECTOPOB HE MOCTyHaroT HenocpeacTBeHHo Ha ol NYSE. CyTs B
TOM, YTO OH-JIAHHOBBIC WHBECTOPHI 00ECTIEYHBAIOT TIOTOK MPHUKA30B,
KOTOpBIH OpOKEpCKHE JoMa MOTYT TpOoJaBaTh KIMPHHIOBBIM
¢bupmam.

Jnst myONmuKKM OH-JIAHOBAsT TOPTOBISI aKHUAMH IPUBJIEKATENbHA
0 IByM MPUYHMHAM: >KaJHOCTb U cB0OOAa. OHU XOTAT JeNaTh JICHbIH;
BCE Mbl JIOOMM Jenath JEHbIH. Temepb OHM CUMTAIOT, 4YTO B
COCTOSIHMM 3TO JenaTh. VX mpuBieKkaeT BO3MOXHOCTh TOProBaTh IO
COOCTBEHHOMY YCMOTpeHHIO. SI yKe CTalKuBaics C OTUM
OecumCcIIeHHOE KOJIMYEeCTBO pa3. S BcTpedasn MpodeccHOHaIoB CO
crenenbio MBA u PhD, uMeromumx BBICOKOOIIIAYMBAEMYIO U OUYCHb
NpecTKHYI0 padoty. Ho, kxorma oHu y3HaBamu, 4To st — Tpeuaep,
OHHM XOTEJM YCIBIIIaTh Bce O MOeM oOpasze *H3HH. [l Tex, KTo
HaXOOUTCS  HECKOJIbKO  HW)KE Ha  KaphepHOM  JIECTHHMLE,
NpUBJIEKATENILHOCT TpelanHra eme Oombme. OHa cBs3aHa C
¢anTazusmMu 00 0Opase KU3HU, HAIOJTHEHHOM CEKCOM M OOJBIIUMHU
nensramu. OHU MOTJIM TIPECTaBUTE ceOs ""BBIPYOAIOIIUMU" KPYTIIbIe
CYMMBI Ha TOPTOBJIE€ aKIUSIMU 332 CBOMM JOMAIIHUM KOMITBIOTEPOM.
INocye 3TOro OHM MOTTIH CKa3aTh CBOEMY 0OCCy, YTOOBI OH KaTHIICS C
ero paboToii u...

Korma peus 3axogur o noOMYMIIAX OH-NTANHHOBBIX Tpeiaepos,
OpOKepbl CYACTJIMBBI, IIOCKOJIBKY HET HHUKakux THpodieM ¢
"mepeTpscKoii" U 6eccOBECTHOH NMPAKTUKON MOACTPEKaHHs KIIMEHTOB
K YacThIM TOKyNKaM M TpoJakaM aKIMi Ul TOJIy4YeHUs
KOMHCCUOHHBIX. [Ipn OH-71alilHOBOM TpelWauMHIe KIMEHTBl CaMHU
peLIaoT, KOrAa MM TOProBaTh, HE COBETYSCH 00 3TOM CO CBOHMM
opokepoM. Ilo Mepe Toro, kak Ha pPbIHKE aKLMH TMOSBISIETCS BCE
Oonbllle PUTPEHIEPOB M KPATKOCPOUHBIX CIICKYJISIHTOB, OHH, IIO
CYILIECTBY, CaMH "TIepETPSIXUBAIOT" CBOM HOPTQEIN B HAJCHKIE
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Ha Tmony4yeHue mpuObuleil. bBpokep pplHKa akouii  MOXKeT
KOMIIEHCHPOBATh NOHWKEHHBIE KOMHCCHOHHBIE OJTHUM
CIMHCTBEHHBIM CIMOCOOOM — YBENIWYMB OOBEM NPOBOJUMBIX
KJMeHTamu caenok. [lomuaunTe, uTo Opokepckue GpUpMBI IATAT BCETO
JHIIb JOJMIO LIEHTA 3a KIUPHUHT caenok. A MHTepHeT — upaeanbHast
CETh IJIsl 3aMaHUBAHMUS Iy OJTHKH.

BBl TONBKO MOCMOTpPHTE HA COOTBETCTBYIOIIME OOBsBIeHHs. Ha
HUX BCErJa IMOKa3aHbl yJblOalomyecs JIOAW, CUISIINE y CBOUX
KOMIIBIOTEPHBIX 5KPaHOB M TOPTYIOIIME CBOMMHU JIFOOMMBIMU
akgussMd.  OpHaKO  MpPH BHUMATENBHOM — PacCMOTPEHUH
NpeAsio)KeHHEe YXKE He BBIIAUT CTOIb MHOTOOOCIIAIOIINM.
BeccriopHo, HET HUUETO IIIOXOT0, €CJIM MHBECTOP M3YUYHJI KOMITaHHIO
W pelmmI KyOuThb €€ aKUUM uYepe3 OH-JalHO-BOro Opokepa,
WCTIONIB3YSl TOHW)KEHHBIE KOMHCCHOHHBIE. ONacHOCTh TauTcs B
WCKYLICHHH HCIIOJIb30BaTh OH-JAWHOBBIA TPEHIMHT aKLUSIMH IS
MoMy4YeHus OBICTPHIX MPHOBUIEH, YTO MOYTH HAaBEpHAKA MPUBEACT K
OBICTpBIM YOBITKaM, OCOOCHHO TMOCJIE Y4eTa KOMHCCHOHHBIX M
JPYTHX PacXOJIOB.

A mnonHoctero cormaceH ¢ Jlxonom CreddeHcom, Buile-
npesuaeHToM Merrill Lynch, my6nuyHo Ha3BaBIIMM OH-JTaiHOBBIN
TpelauHr "cephe3Hoit yrpo3oil GUHAHCOBOM JKU3HH aMEpPHKaHIIEB".
OH-naiiHO-Basi TOProBISl AKIMSAMH BbI3BAIA CTPEMHTENBHBIA POCT
Yuclia CHJSIIMX JO0Ma JIIOOWTENed, YBEpEHHBIX, YTO OHH MOTYT
TOProBaTh akKIMsAMH B TEUCHWE AHSA M "BBIpyOaTh”" mpuOBLIE. DTO
OIIacCHOE yoexeHue. HocraTouno BCIIOMHUTH cyapoy
OaszupoBaBmieiics B XbtocTone ¢upmbl Block Trading, rpomko
pazopuBieiics B 1998 romy. CormacHo crarbe Ilamensr Yaiim
"IpiTpeiiMHrOoBbIe  (PUPMBI IOl KECTKHM Ham30poM", OmmyOsH-
koBanHo# B "Houston Chronicle" 22 okra0ps 1998 rona,
PETYIHpPYIONHE PHIHOK LIEHHBIX OyMar opraHbl MOJAlH JKajoOy Ha
Block Trading, 3asBuB, 4YTO KOMIIaHUS "3aBjieKana KIUCHTOB
WITIO30PHBIME 00CIaHUsAMH MPUOBbLICH M HE Tpeaynpexaana ux o
puckax". B razere coobGmarnoch, uro paszopeHue Block Trading
YCKOPHJIO PacciieIoBaHNe PETyIHPYIONIMMHI OPraHaMHU, W3BJIEKAOT JIH
TPUTPEHTMHTOBBIE (MPMBI BBITOLy W3 HEONBITHOCTH HWHBECTOPOB
obemianeM OONBIIMX TPHOBUIEH M OTKa3a Tpd  3TOM  OT
MPEAYNPERICHUST UX O PUCKaX, a TaKKe HE3aKOHHBIM CCY)KCHHEM
JICHET MHBECTOpaM, TIOACTpeKas K Ooyiee aKTUBHOM TOPTOBJIC.

VYV Komuccnn mo neHHBIM Oymaram U OWp)KaMm €cTh JUTHHHBIN
MepeueHb MpaBUI 3alIUThl MHBECTOPOB OT HEITUYHOTO IMOBEICHUS
YIPABISIOIMX ~KaOUTaIOM H  OpPOKEpOB, KOTOPBIM  JOJKHBI
BBIJABAaThCS JIMLEH3MH M 332 KOTOPBIMU JIOJDKEH OCYIIECTBISATHCS
Haazop. OfHaKo He Cy-
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IIECTBYET TPeOOBaHUH, CIOCOOHBIX 3AIIUTHTH OMPOMETYHBHIX WHBEC-
TOPOB OT ITOTEPH JCHET.

OnbITHBIE 3JIEKTPOHHBIE IPUTPEHIEPH] aKIIUK BEYT TPYIHYIO UTPY
MeX]Ty BOCBMBIMH M YETBEPTHIMHU JOJIIMHU IyHKTa. OTHAKO ATH MPO-
(heccnoHaIEHBIE TPUTperaepsl HE TUIATSIT PO3HHUYHBIX
KOMHCCHOHHBIX; WX KOMHCCHOHHBIE 3aTpaThl COCTABISIOT BCEro
HECKOJIBKO IIEHTOB Ha cCJHeNKy. Takue mpodeccHOHANbl BXOIAT B
PBIHOK W BBIXOZST W3 HETO, CKAIBIHUPYs MPUOBLTH Ha HEOOIBIINX
JBIDKEHUSAX W TIOJIB3YSCH MIPH 3TOM MPEUMYIIECTBOM BHJETH MOTOK
mprkazoB. BpemeHa, korga aHOMaluM KOTHUPOBOK aKIWK Ha
NASDAQ co3gaBaiu  BO3MOXKHOCTA  JJIi  MPOHMIIATEIHHOTO
CKaIbIiepa, yxe nponum. Hanpumep, oHa crcTeMa KOTHPOBOK MOTIIa
MOKa3bIBaTh Oua 7Vg, B TO BpeMs Kak npyras — 7V4. TeopeTrdeckw,
TpelzepaM JIOCTaTOYHO OBLIO OTCIEKUBATh HA KOMITBIOTEPHBIX
SKpaHaX PACXOXKACHHUS MEXIy KOTHPOBKaMH. DJTO CIOCOOCTBOBAIIO
pacnpocTpaHEHUIO TOProBhIX 3a0B cucteMbl SOES.

B Hauwane 1990-x nomynspaocte SOES Bbpocna B CBs3H €
YCTOMYMBBIM HAILUIBLIBOM KEJIAMIIMX CTaTh JIUTpeiepaMu akiui,
WCKaBIIMX BO3MOXHOCTH JIenaTh JeHbpru. OfHako cucrema Ooiee
IJIOTHBIX KOTHPOBOK Ha NASDAQ ycTpaHuia 5TH PacXOXACHUS
MEeXKIy KOTHPOBKAMH akmuil. Bmecto »Toro Tpeizepsl cranu
MBITAThCS TOKYNaTh W TPOAAaBaTh aKIMW, HaJesch IOIyYaTh
MpuOBLIM Ha KPATKOCPOYHBIX JBIKCHUSAX. MeXIy TeM OHH
MPONOJDKANM  YIUIauWBaTh 10 CAEIKaM C aKIUSIMH JIOCTaTOYHO
OOJTbIIINE KOMUCCUOHHBIE. Sl KpUTHYECKH HACTPOEH IO OTHOIICHHIO K
SOES, mnockonpKy HEAOJATOoe BpeMs SBISUICS HWHBECTOPOM €€
nojipaszieseHuii, 6azupyromuxcsa B Yukaro. Sl He Mory pasriamarb
JIeTalll BBHUJY CYAEOHOTO CIIOpa, BO3HHUKIIETO TP paclaje MapT-
HEpPCTBA, HO 5 Cpa3y YBUIEI, HACKOIBKO MPOTHBOPEUYUBBIM CTAJl BEH-
yypHblid  mpoekT SOES. S nmoaxomun K mapTHEPCTBY €
nonpazaeneHueM SOES ¢ Tex mo3uuuid, 4To UMeNn BO3MOXHOCTb
pa3paboraTh "KauyecTBEHHBI KOHTpPONL' 3a TpeHIWHroM — Kak
MPOTPaMMHEBIA KOHTPOITh 32 HEJOMYIIEHHEM TOKYIIOK W MPOAaX CO
CTOPOHBI TPEIEepoB, HE UMEIIUX AocTaroyHoro kanuraia. SOES
MpeJICTaBIsIach MHE TIPUBJICKATENILHOM C TOYKU 3PEHUS ITEPCIICKTUB
IMBEepCU(UKAIIMK TIyTeM BJOXKEHHS JeHer B HOBYIO 001acTb
TpelauHra.

Opnako cucrema SOES, yuuThiBasi BBICOKME KOMHCCHOHHBIC,
Mmoiay4yaeMble C TpeimepoB, oOecreunBaia 3aBEJICHUIO TOPa3Jo
OouIbIIIyrO TIPUOBLTL, YeM Tpeiiaepam. Korna kakol-HUOY b Tperaep
pazopsicss HW3-3a IUIOXUX CHENOK M 3aTrpaT Ha KOMHCCHOHHEIE,
BCErJa MOSBISUICA JPYrod KaHAWIAT, CTPAXKIyIIUA 3aHATh €ro
mecto. SOES, coOupas tpeiiiepoB B 3allbl, HCIOJIb30BaJIA
ncuxoJoruto macc. Korna ogun u3
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TpeiiiepoB  BBIMIPBIBAJ, €ro  SHTY3HWa3M  JOJDKEH  ObLI
PaclpoCTpaHATbCS HA JAPYTUX, KOTOPHIE YBEIMYMBAIA OOBEMEI
cBoell ToproBmu. Korma y Koro-to BO3HMKana uues O
CYIIECTBOBaHMH BO3MOXKHOCTH IO TOW WM WHOM aKLUH, APYTHE C
SHTY3Ma3MOM €€ BBICIYLINBAIIN, OCOOCHHO €CII OHHU HECIU YOBITKH,
KOTOpbIe UM OBLIO HEOOXOAUMO OTHITPHIBATh. T€OpEeTHUECKH, €CIU B
KpymnHOM 3asie cucteMbl SOES BOo3HMKan OCTaTOYHBIN 3HTY3Ha3M,
3TO MOTJIO BBI3BATh B3JIET aKIHH.

Amnocronsl SOES Hecnn cBoe eBaHrenue o OOraTrcTBe B Macchl €
MOMOIIBI0 KypcoB U cemuHapoB. MM pmocratouno  Obwio
npenojaaBats ofHy "HcTopHIo ycrexa': "S Obi1 yBoJieH ¢ paboThl, U
TOTJa sl Hay4WJICsS TOProBaTh akuusMu. Teneps s 3apadareiBaro $10
000 B mHememo.." HecMoTps Ha TO, YTO Kakas-TO YacTb
IPUTpelIepoB akMid UMena ycneX, uX ObIJI0 Majio, M BCTPETHTh UX
MOXHO peako. [opasmo Oompmie OBUIO HCTOPHH O JIOAAX,
notepsiBimx Oonee $50 000 3a HECKONBKO MecsIEB, W OoJbIas
4acTh 3TUX JEHET yXOIWia Ha KoMuccuoHHble. Korna s yBuzen, yem
Ha caMoM Jene sBisnock mnonpasaeneHue SOES, s mombrrancs
OKa3aTh Ha MOWX IMapTHEPOB JaBJIICHHE B OTHOLICHUU CHUKECHUS
KOMHCCHOHHBIX Ha 90 mpoueHTtoB. Korma oHM OTKa3aiuch, 3TO
CTal0 HayajloM KOHIA HaIIero NapTHEPCTBA, KOTOPOE IO3KE
pasBammiocs. Tpetizepsl SOES craHOBUIHCH Ha TyTh MPEBpaILCHHS
B HOBYIO TMOPOJY CIEKYJSHTOB, MPaKTHUECKH Cropas Ha anrtape
MOKJIOHEHHUS! KOMITBIOTEPHBIM TPIOKaM ¢ AeHbraMu. OHM HOKYTaJIHCh
Ha WJCI0 CKOPOTO OOOTAIlEHHMs, CUNTAasA, YTO pa3 3TO BO3MOXKHO, TO
JOJDKHO OBITh TPHOBUIBHBIM. JTO NPUMEPHO TO € CaMoe, YTO
nosiaraTb, OyITO BOCXOXICHHE HAa DBEPECT JOCTYIHO MPAaKTUYECKU
MI000OMy, Y KOIO €cTh JEHBIM W KTO TONB3yeTcs IpU 3TOM
KHCIIOpoHOM Mackoil. Ho o3Hauaer 1 BO3MOKHOCTH NMOAHATHCS Ha
OBepecT To, YTO BaM HENPEMEHHO cleAyeT 3To aenaTth? M o3HadaeT
T BO3MOYKHOCTh OH-TaHHOBOTO JPUTpEWAMHra TO, 4YTO 3TO
MOJXOAAIIEE 3aHATHE U1 CPEOHEro 4elOBeKa, HE HMEIOILEro
3HAHMH U HE H3y4aBIIero peIHKU? HackombKo Bee 5TO STHYHO?

OH-nalfHOBBIE CIIEKYJSHTBL MOTYT OBICTPO TPEBPAaTHTHCS B
HapKOMaHOB TpelauHra. Sl oYeHb YETKO MOHMMAIO 3TO BIICUCHHE.
[Mocne 18 met paboThI TpelaepoM st 3HaIO, YTO TaKOE 3aBUCUMOCTD OT
aJpeHAIMHOBOM JMXOpaAku. Kak TOJBKO BB, CTaB Tpenaepom,
UCIIBITaeTE €e, BBl YK€ HEe CMOXETe OT Hee W30aBUThCA. Puckys
MOKA3aThCS STOLEHTPUCTOM, CKaXy, UTO sl MEUTal0 IOMOYb JAEHbraMu
Ka)KI0OMy, KTO HHOT/Ia ITOJXOAUT KO MHE B PECTOpaHE, B aBTOCAJIOHE,
B MarasWHe WM rae-HuOynap eme co cioBamu: "Bor Jlbtonc
Bopcennno? Brpl, BeposiTHO, HE MOMHHUTE MEHS, HO s paHbIIE
ToproBan B 8&P-same. S pasopmiics, HO ckopo g BepHYCh..." Jlaxe
KOT'JIa BBl PA30PUIIH CBOE THE3I0 HEYJaYHBIMU CACIIKAMH,
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HUKTO HE MOXET yOeIuTh BaC B TOM, YTO Bbl HE OYCHb XOPOIIUH
Tpenaep.

W3 Bcex mpoOnmeM 3JEKTPOHHOTO TPEWIMHTa BO3MOXKHOCTH
IUIOXOTO OOpallleHUus] ¢ WHIUBUAYAIbHBIMA HWHBECTOPAMH U WX
HEaJICKBaTHBIX JIEHCTBUI 4acTO HENOOLEHUBAeTCA. TpedauHr — HE
urpa Juin  nobureneit.  CioMmikoM — 4acTto  MPOgeCcCHOHAIIBI,
3apa0oTaBIINe JEHBIH B CBOCU MPOECCHM, WHTCIUICKTYAJIbl VLI,
HampuMmep, Bpayd, CUUTAIOT, YTO OHHU MOTYT TMpeycleBaTh B
Tpedaunre. OHM 3amatoT cebe Bompoc: "PazBe TpyaHO cpaBHUTH
MOKYNKY HHU3KO W MPOJAXy BBICOKO C ONepanuel Ha OTKPBITOM
cepme?" W onu roBopsar cebe: "S 3Haro, s qOMKEH OBITh yMHEe
cpennero Opokepa". OOHAKO BBICOKHH KOA(PQHIMEHT WHTEIUICKTA
(IQ) He rapanTupyert ycrexa Ha pelHKe. EqMHCTBEHHOE, YTO OH rapaH-
TUPYET, — JIOKHOE YyBCTBO YBEPEHHOCTH B COOCTBEHHBIX CIIOCOOHOC-
TsaX. TpedauHr TpeOyeT 0co0Oro ypOBHS KOMIIETEHIIMH, KOTOpas
MPUXOJUT C MOCTOSHHBIM H3yueHueM. Jla, sl XOpOoIIo BIAJCIOIIUX
KOMITBIOTEPOM JIPUTPEHIepOB, MPOGECCHOHANIOB, UCTIONIB3YIOIIUX BCE
WHCTPYMEHTBI, MMEIOIIUECS B HUX paCHOPSDKEHUH, BO3MOXKHOCTH,
0e3yclioBHO, ecTb. OTpe/elIeHHBIC YMEHHUS TOPrOBaTh PHIHKOM MOTYT
OBITh MTPUOOPETEHBI U OTTOYCHBI CO BPEMEHEM, HO K YCEPIHOMY TPYILY
Y TUCIUIUIMHE OBICTPOTO IMyTH OBITH HE MOXET. Sl TIOMHIO, YTO 3TO
Takoe, CTOSATH B M€ OT 3BOHKA A0 3BOHKA, JCHb 3a JHEM, IIOKa
TPEUIMHT HE CTAaHOBUTCS BTOpOU HaTypoil. Ho naxke mpu Toprosie ¢
SKpaHa TaKoro MOHATHUSA, KaK CIy4YalHbIN, dMU30AUUECKUN TpERIEp,
OBITh HEe MOXKeT. M s meiTpeiiiuara 3T0 0COOEHHO CIPaBETUBO.

JPUTpelAMHT — 3TO MPOBENEHUE CIENOK BXOJa B PHIHOK U BBIXOJA
U3 pBIHKA B TeUeHHE ogHOro AHs. Ho g cumtaro, 4yto y muTpeiiauara
€CTh €Il OJHO 3HAYCHUE: YTOOBI OBITh JIUTPEHACPOM, BBl TOJKHBI
OBITh B PBIHKE MPAKTUYECKU KAXKJbIH JIeHb. ECIIM BBl HE HAXOIAUTECH
B PBIHKE MOCTOSIHHO, BBI, BO3MOXKHO, HE CMOXKETE Y3HaTh, YTO TaKOE
PBIHOUHBIA TIOTOK, TAaWMHMHI M IICHOBBIE MOJIENIH, KOTOPBIC
pPa3BUBAIOTCS B Teu€HHWE MHOTUX JAHeH. MMeHHO mo3TroMy s He
CUMTAI0, YTO CICAyeT TMPUBCTCTBOBATH BOBJICYCHUE LIMPOKOM
MyONIMKKM B TOPTOBIO (DbEOYEPCAMH TOJNBKO MOTOMY, YTO BO3MOXKEH
JIETKUI BIIEKTPOHHBIA JOCTYN Ha Haumm peIHKH. HecMoTps Ha Bce
MPEIYNPEeKACHUS UM IOTOK pPa300JlaueHMil, 3TO MOXET CTaTh
ME/IBEXKbEH YCIYTOi MaCCOBOMY KJIUEHTY.

Bo3mokHO, MHE He clenyeT OSCIOKOUThCS O CYAbOE ITUX OH-
JIaWKOBBIX TpelaepoB-moouTeneid. VX mpucyTcTBHE Ha PHIHKE JIMIID
MOBBICHJIO OBl JIMKBUJHOCTh W JIAJI0 BO3MOXKHOCTH MHE M JIPYTHM
npodeccuoHasaMm 3apabarhiBaTh JICHEIW C OOJBINEH JIEIKOCTHIO.
OpHako s BO3BpaIalOCh K CBOMM YyBCTBaM Iocie kpaxa 1987 ropa,
KOTJ]a, HECMOTpSI Ha dii-
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¢dopuio, CBs3aHHYIO ¢ OOJBLIMMH AEHbraMH, MEHS IIyrajo, 4To
PBIHOK CKOMIIPOMETHpOBan ceds. B KOHIE KOHIIOB, MBI JOJIKHBI
3alIMIIaTh CBOM PBIHOK W TapaHTUPOBAaTh, YTO TOPTOBJIA
MPOBOJMTCS C MAKCUMAIIBHOM TTOJIB30M JUISl BCEX YYaCTHUKOB.

51 He Xo4uy BO3BpaUIaThCA K BpeMEHaM, KOTJa MBI MMUCAIA MEJIOM
Ha JOCKe, W S HE XO4y BHUIETH OWpPXKYy, Ha KOTOpoil Oyzner
JOMHUHHPOBATh CETh BEJIMKOBO3PACTHBIX Hepopaciel. Sma, Kak u ee
YJIeHBI, TIOCTOSIHHO MEHSETCs, pacTeT W ajantupyercs. Beuto Ob
OLIMOKOHN CIHCHIBATh TOPrOBYIO sIMy coO cyeToB. Ho B To ke Bpems
HUKTO HE CTPOUT TMPEISITCTBUA Uil Pa3BUTHsL  (PbIOYEPCHON
unayctpun. Y Opokep B siMe, U podecCHOHANBHBINA TEXHOCTIEKYJISTHT
— BCe MBI JIOJDKHBI cecTh Ha OOPT KopaodJisl SJIEKTPOHHOTO TPeHIUHTa.
3neck Oynyliee HHAYCTPHH, U 3T0 OyAyIiee yxKe Ha opore.

Bce 310 motpebyer ropazao GONbIIMX YCHINH, YeM MHCTAUISLUS
KOMITBIOTEPOB U MPE3eHTaLHs SIEKTPOHHOTO Tpeaunra. YtoOsr oc-
TaTbcs B Ou3Hece, (plouepcHble OpOKephl M TPEHAEphl JOJKHBI
NPUHATE HOBYIO MEHTanbHOCTh. COBEpPIINTH IBONIOLUOHHBIN
CKauOK K TPEBPAIICHHUIO PBIHKA B OOILEMHUPOBOW MOXKHO TOJBKO C
MIOMOIIIBIO CETH, KOTOPOH SIBIAETCS 3JIEKTpOoHHas Oupxka. Urto erme
Oornee BaXXHO, JUISl BEDKUBAHUA M OyIyIIero ycrexa Ha 3JIeKTPOHHOH
apeHe caMd TpaJHLHOHHBIE (PbIOYEpCHBIC OMPXKH JOJDKHBI TPOUTH
MYTh Pa3sUTENbHBIX U QyHAAMEHTAIBHBIX TIEPEMEH.
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(I)Lmqepcnaﬂ Oup:ka CTOJIKHYJIach € CAMBbIM Cepbe3Hbli BBI30BOM 32 BCHO ee

ucTopuio. BriiepikaB Bce MCTBITaHUS, CBSA3aHHBIE C PACcCiIe0BAaHUEM
@®FBP, Hag30poM PETYIUPYIOUIUX OPraHOB M WHOCTPAHHOW KOHKYPEHIUEH,
(brOYEpCHBIC OUPIKH CTOJIKHYIIHCH CO CTPAITHBIM KOHKYPEHTOM — JKPAHOM
KOMIIBIOTEpA.  DNEKTPOHHBIE  OMpXkH, Tpearaonme  (plouepcHbIe
KOHTPAKTBI, TOPTOBATH KOTOPHIMU MOKHO TIPAKTUUECKH OTOBCIOLY, I/I€ €CTh
KoMIbIoTep U VIHTEpHET, YrposkaroT MPUBECTH TPAAUIMOHHBIE OUPXKH U3
KUPITMYA U [IEMEHTa K 00BETIIAHMIO U 3amycTeHuto. Huryie B Mupe 6utBa 3a
BBDKMBAHME HE WJET TaK HAMpshHkeHHO, Kak B Yumkaro, rae ¢erouepcHas
TOproBiIs Hayanach JieT 150 Hazaz.

Yto0bl OTpa3uUTh 3Ty Yrpo3y CO CTOPOHBI KOHKYPEHTOB, JBA MHPOBBIX
nuziepa GprouepcHoii Toproem — Yukarckas Toprosas Oupxka u Unkarckas
Toprosast [lamata — IOMKHBI TIPEKPaTUTh CBOKO BPAXKIY U OOBEIMHHUTDH
cunbl. EnvHCTBEHHAs WX HAAEkKIa COXPAHUTH JIMIUPYIONIME TO3UIUU B
omsHece - 910 QopmupoBaHWE eAUHOTO (pOHTA Uepe3 BHEAPCHHE
MOCJIETHUX JIOCTIKEHUH TEXHOJIOTUH U 00hEIMHEHNE TOPTOBBIX OMEPAIIHA.
ComnepHUYeCTBO MEXKIY JBYMS MOHCTPAMH, YXOJIAIIEE KOPHAMH B JIaJIEKOe
MPOIIOE, HAMO MPEOA0aeTh W 3a0biTh. [IpuIIIO Bpems OTKa3aThCid OT
aMOMIMH, TIOCKOJNBKY CTOMUT BOMPOC O BBbUKMBaHMU. Ho 3T0 MoXker
OKa3aThCsl HETIPEOIOTUMBIM.

DNEeKTPOHHBINM TPEHMHT, KaK s MOJYEPKUBAJ B MPEIBIAYIICH TIIaBe, yike
coBceM Omm3ko. [Ipomomkenne ncTopun B ABYCTOPOHHEH TOPTOB-
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Jie KOHTPAaKTaM{ B sIME U Yepe3 IEKTPOHHYIO OMpxKy. KOHTpakTsl,
Ha pBIHKax KOTOPBIX IOMHHHUPYIOT HHCTUTYLMOHAJIBHBIE HIPOKU
OOHZIOB, €BPOAOJUIAPOB U BATIOTHI, MOTYT IOKa3aTh B 3JIEKTPOHHOM
¢dopmaTe XOpOIIHE pe3yibTaThl, YUYHTHIBas TeKyllee IOJOKEHUE
HU3KONH BOJATWIB-HOCTM M  BBICOKOW JHMKBHAHOCTU. [lpyrue
KOHTPaKkThl — BoOJaTHiIbHBIE 3&P-(pbrouepcsl WM HETMKBHUIHBIC
CEJIbCKOXO03SIMCTBEHHBIE KOHTPAKTBl — OYIyT JIydlle TOProBaTbCs B
ame. Ho B Toli wim uHOW (OpME BIIEKTPOHHBIM TpeHauHr Oyner
HacTymarh.

Jns Bcex, KTO MPUHAUIEKUT K Halleld MHIYCTPUH, 3TO U 3BOHOK
OyIUIIBHHUKA, M OTPE3BJICHHE PEabHOCTHIO0. DbloYepCcHBIE OPOKEPHI
U Tpelaepbl NOJDKHBI MOHATh, YTO SIMa B TOM BHJE, B KaKOM OHa
CYIIECTBYET celiuac, He OyleT eIMMHCTBEHHOW Urpoi B ropoxe. s
COXpaHEHUs] KOHKYpPEHTOCIIOCOOHOCTH  TpaJWLUOHHBIE  OHPXKU
OoJbIlIe HE MOTYT MOJIATaThCs HA JOMUHHUPOBaHHE UX KOHTpakToB. Ha
SNIEKTPOHHOM apeHe TNPAaKTHYECKH JIIOO00H KOHTPAKT MOXKET
TOProBaThCsl OTOBCIOAY. VICKIIFOUEHUs, KOHEUHO, COCTABAT KOHTPAKTBI
Ha 3&P-¢pprouepcel u ¢proyepcsl Ha HHnekc [loy, sBisrommecs
JIMLICH3UPOBAHHBIMU ~ IpoaykTamu. HoO  cCymiecTByromas Mexay
Oup>kaMu JTOTOBOPEHHOCTB, COIJIACHO KOTOpOW OfHAa He JOJDKHA
3acTymnarh Ha OEroBYIO TOPOXKKY IPYTOH, yKe yTpaTiia akTyaJbHOCTb.
Hocratouno ynomsHyTb Oupky Cantor Financial Futures Exchange,
HAyYaBIIyIO AJIEKTPOHHYIO TOPTOBIIO KOHTpaKTaMH Ha Ka3Hadelckue
0oH1b1, KOHKYpUpYs ¢ Toprosoii [1anaroii. [lepBoHavabHBIE 0OBEMBI
Ha  Oupke  Kantopa ~ HeOonplmiMe, HO  CyLIECTBOBAaHHE
JIBTEPHATUBHOIO PHIHKA JIOJDKHO HACTOpaXuBaTh. Bompoc BpemeHy,
KOT/ZIa TIOSIBSITCSI HOBBIE SJIEKTPOHHBIE OMP)KH WM CYIIECTBYIOILIHE
SNIEKTPOHHBIE OMP)KM HaWIyT HOBBIX MapTHEPOB Ui PACIIMPEHHUS
CBOMX TEXHOJIOTUYECKHX  BO3MOXKHOCTEH, IIpemiarass HOBBIE
MIPOIYKTHI.

Hukro He cmoput, uto mpobiema 3JIEKTPOHHOTO TpeHauHra Kak
MPOTUBOPEUMBA, TaK M OSMOLMOHAIbHA. BcrmoMHHUTE KaapoBble
nepectaHoBku Ha Toprosoii Ilanate B konue 1998 roga B cBs3u ¢
pasHornacusMu Io mnosoxy anbsHca Toprosoi Ilamarer ¢ Eurex.
Yoexnas  Toproeyro  Ilamaty  ocTOpoXKHee  OTHECTHCh K
coTpyaauuecTBy ¢ Eurex m K BHEAPEHUIO ee TOPrOBOW IIaTQOPMBEI,
36pHOBOM TpeWjep B TpeTbeM MoKosieHuu [[3Buj bpeHHaH BelUrpai
BBIOOpBI C MPEUMYLIeCTBOM Bcero B 19 romocoB. OH 3aHSIT MecTO
[Narpuka ApOopa, moiaroe BpeMsi 3aHMMABILETO IOCT MpeacenaTens
[Tanatel u otcramBaBmero anbsHc ¢ Eurex. K MoMeHTy Hanmcanus
3TOM KHUTU anbsgHC ¢ Eurex yxe B mpouuioM. Toprosas Ilanara
OTBepriia TpemioxeHne o0 ambsiHce ¢ Eurex Ha ronocoBaHuH, B
Havase ¢espanst 1999 roxa.
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He mory 31eck ociapuBaTh BBITOIBI anbsiHca ¢ Eurex, g 3Haro, 4To
uu ToproBas [lanara, Hu Kakas Ipyras TpagULHMOHHAas Oupxa He
MOTyT TPOCTO WTHOPUPOBATH TMPULIECTBHE  INEKTPOHHOIO
Tpeiigunra. Ilo 23TOM mpuuuHE, HECMOTPS HA BOCHPHUATUE
JJIEKTPOHHOM TOPrOBIM B KadecTBE YIpO3bl, peajbHBIA Bpar
(BrOYEepCHBIX OUpXK MX — COOCTBEHHOE OTHOILIEHHE K TMpobieme.
Mepk u Toprosas [lamara Ooipliie He MOTYT CMOTPETh APYr Ha
JpyTa, 33/IpaB HOCHI U MBITAsICh JOKa3aTh, KTO U3 HUX camas OoJbIas
u camas xopouiasi oupxa. Cxopee, OHM JOJDKHBI OOBEIUHUTH CBOM
CHJIBI, KaK UM MpPEAJIararoT MOCTYNUTh C OOBIYHBIM KIMPHHTOM, U
cimutbes. OgHAKO Ha ATOM TpeoOpa3oBaHUS HE JOJDKHBI 3a-
KOHYHUTBCA. OTH OUpKM JOIKHBI IIEPECTPOUTHCS B CTOPOHY
NpUOBIIGHOTO yNpaBieHHs OM3HECOM B HHTEpEcax BCEX CBOUX
aKIIMOHEPOB.

Opnako mnst storo Mepk u Toprosoit [lamate mnpunercs
OTOPOCHTBH COTIEPHUYECTBO, HACTOJIBKO YK€ JOJITr0e U JIETCHIapHOE
BpeMs1, KaK ¥ UCTOPHS 3TUX ABYX Ouprk. Ha mpoTsbKeHnrn MHOTHX JieT
Mepk u Toprosas Ilamara comepHuuanu 3a TIpPaBO Ha3bIBaTHCA
KpynHeieil ¢prouepcHoil Oupikeir. bmaromapst ¢wrlouepcam Ha
eBpogomiapel U S&P Mepk Mornma mnpereHaoBaTh Ha TUTYI
KpyIHeWIIel OupKW C TOUKM 3pEHHs JEHEKHOW CTOMMOCTH
TOPryeMbIX KOHTpakToB. Toproas Ilamara, 6e3ycioBHO, cTapeiiias
¢proyepcHass Oup:ka B MHpe, MOIJla MPETCHIOBaTh Ha 3BaHHE
KpYIHEHIIeH TONbKO C TOUKH 3peHHs o0beMa KOHTpakToB. [1o mepe
TOTO, KaK 3TO CONEPHUYECTBO MPOJODKAIOCh HA MPOTSKEHUU
MHOTHX JIeT, BCE CIEIWIM 3a IOSABICHHUEM OYEPEJHOr0 HOBOTO
KOHTpaKTa, BBEIEHHE KOTOPOTO MOTIJIO MPHUHECTHU JIMAEPCTBO OJHOU
n3 Oupx. [laBaiiTe BCIIOMHUM KOHKYPEHLHUIO 3a (BbIOUSPCHBIH
KOHTpakT, ocHoBaHHbIM Ha NHaekce oy koHca.

C Touku 3peHusi Mepk, oOnanaromeld HeiabM CIIUCKOM HHAEKCOB
akiui, Bkiodasd maaekcbl S&P, Russel 2000, Nikkei 1 NASDAQ
100, xontpakt Ha MHaekc oy ykpernnn Obl ee O3UIIMK B Ka4eCTBE
Oupxu uHAECKCOB akiuid. [loMuMoO Bcero mpouero, UMEHHO TOCIE
BeIMTpHIIA B 1982 rogy mpasa Toprosiu ¢erouepcamu Ha S&P 500
Mepk ynanoch 3HaUMTEIBHO OTOPBaThCA OT KOHKypeHTa. KoHTpakT
S&P 500 - cranoBoit XpeGeT MUPOBBIX (PMHAHCOBBIX PBIHKOB, CBOETO
poma JakMycoBas OyMakKka Ui OINpEACNeHHs pe3yJbTaToB
MOBENICHUsT JTI000T0 Apyroro (GOHIOBOTO HMHJAECKCAa HIM MOpThess
akiuil. Mrak, nmouemy 3&P-koH-TpakT BBeneH B Ymkaro, a He B
Heto-Mopke? S momararo, uTo YHKArCKMe OMpKH paGoTaroOT ¢
(proyepcamMu JIydlle, 4eM 3TO MOTYT JeJiaTh B KaKOM-JTHOO APYyroM
MecTe.

Korma peus 3amuia o kxonrtpakre Ha Wunekc [loy, Toprosas
[Nanara Gnaromapst cBOeH IMTENBHON MCTOPHU TOPTOBIU U YCIEXY
CBOHMX KOH-
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TpaKkToOB Ha Ka3zHauekckue obnuranmu CLIA BeUrpana 3To mpaBo y
Mepx u y Huto-Hopkckoit ®plouepcHoii Bupxu, Tenepb H3BecTHOI
kak Corex. Konkypenuus 3a koHTpakT Ha Joy numb HeOombimas
nepecTpenka B 3aTSHKHOW BOWHE MEXKAY UYUKArCKUMH OHpIKaMH.
(MHorma »Ta KOHKYypeHLHMS MEXIy OWMp)KaMH HCIIONb30BaNach BO
0naro, KaKk B cllydae OpraHM3alMy OJaroTBOPUTEIBHBIX MaTdeil 1o
Ookcy Mexxay uneHamu Mepk u Toprosoii [Tanater!)

VYenex unkarckux (pprouepcHBIX OMpK Ha MHOTHE TOABI CHCTAN MX
00pa3LoM IS OApaXkaHUsl Be3Jle, A€ MBbITANCh BHEAPUTH CUCTEMY
OTKphITOro BbIKpHKa. Korma s BhepBele moceTun JIOHAOHCKYIO
Mexnynapoanyto bupxy dunancoBeix ®srouepcos (LIFFE), mue
Ha MTHOBEHHE MOKA3aJI0Ch, UTO s BepHyJics B Uukaro, Ha Mepk. Bee
ObUIO a0COJIOTHO TO K€ caMoe, HauWHas OT PACIONOKEHHS 5M H
3aKaH4YMBas TabJl0 KOTHPOBOK Ha CTeHE. S| MOHMMAalo, 4TO TO ke
caMoe MOXHO cKa3aTb o Oupkax B CuHramype u ['oHKOHre,
CO3JAaHHBIX IO 4uKarckord monemu. Mepk u Toprosas Ilamara —
MIPOTOTHIIBI 30JI0TOTO CTAHAAPTA JJIsl BCEX, KTO MBITAJICS MPEYCHETh Ha
JTAHHOM TTOTIPHILIE.

Korma »TM wWHOCTpaHHBlE OWpKM TOJBKO CO3JABANUCH, Y
YUKarckKux (PMHAHCOBBIX HHCTHTYTOB HE OBLIO OCHOBaHHH UX OOSTHCSL.
Ot WHOCTpaHHBIE Ooupxu ObLTH MIPEUMYIIECTBEHHO
pETMOHAIBHBIMY, HalleJIeHHBIMH Ha CBOM COOCTBEHHBIE PHIHOYHBIE
HumM. MHTepec 4YMKarckux OUpX K TOProBie pE3WHOH WiIn
KpacHbIMU 000amu ObLT He 0OJIbIIe, YeM HHTEPEC a3UaTCKUX OMPK K
TOPTOBJIE CBUHUHOM WM coeBbIMU OoOamu. dbrovepchl Ha MHICKC
akiuii  Nikkei ToproBamuce B UYukaro, HO OHM ObUIM JIHIIbh
JIOTIOJTHEHUEM K OCHOBHOMY DBIHKY, HaxoJsuieMmycss B SmoHuH.
3arpaHuyHble OpraHU3alMK COOMPaIi MECTHBIX YYacTHHKOB CBOMX
PBIHKOB TOYHO TaK e, KaK 3TO JeJall YAKarckue OupKu.

@rlodyepcHas TOProeis B TOM BHAE, B KOTOPOM MBI €€ 3HAEM
ceroans, poawnack B Yukaro oxono 150 ner Hazan, xorja rpymma
TOProBLIEB OpPraHW30Bala PHIHOK I MPOAAXKH M TOKYIKH 3€pHOBBIX
¢ mocraBkod B Oynymem. OOHAKO HMCTOPUKH CUHUTAIOT, YTO
BO3HHMKHOBEHHE MOHATHUS (DBIOYEPCHON TOPTOBIM OTHOCHUTCA K Ooree
paHHEMY CpOKy, a MMEHHO, KO BpEMEHaM SIMOHCKOIO PHCOBOIO
pBIHKA CEepeIUHBI CEMHAIATOr0 BeKa. S jke ciplliajg UCTOPHIO, YTO
co3manue (prouepcoB mMmeer emie Oonee paHHHE HCTOKH. [lo-
BUIMMOMY,  u3o0perarensi — Teieckoma — [amumeo  [amunes
WHTEpECOBaIM HE TOJbKO HeOeca. WTanbsHCKMHA acTpOHOM HC-
MOJTB30Ba CBOE M300pETeHHE, YTOObI BHICMATPUBATH HA TOPU3OHTE
Kopalin, Be3ylIMe TOBaphbl Ui TOMOJHEHHs 3alacoB MECTHBIX
kymnuoB. Kak Tonbko [anmmneil Buaen kopaOiu, OH CIIEIIHI B TOPOJ,
I7le HeXBaTKa TOBApOB BBI3bIBaJa HEMOMEPHBIH pocT LeH. OH Mor
3aKJII0YaTh CO-
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TJIAIIEHHE O TPOJake TOBAPOB IO TEKYIIMM II€HaM C IOCTaBKOW uepe3
Heckonbko aHel. Korma xopabmu mprdanmBamu k Oepery, [amumedt ckyman
TOBapbl M TIEPENPONaBajl WX B TOpOJE, TIE MPUOBITHE CBEKUX TOBAPOB
MPUBOAMJIO K CHIDKEHHIO IIeH. 3aKifouasi COTJiallieHHe O IMpojake TOro,
Yero y HEro Ha JaHHBII MOMeEHT He Obuio, [ammmelt cranm mepBeIM
(DBIOYEPCHBIM TPEHIEPOM H TIEPBBIM YEIIOBEKOM, BBIITOIHSIBIINM KOPOTKHE
MIPOIAXKH.

Hecmotps Ha 310 Hacnenue, mepByro (ppHOYEpPCHYIO OMPIKY TOCTPOHIIH HE
Ha TIepeKpecTkax TOproBeix myteil B EBporme. [lepBast Oupxa ¢prouepcos
co3gana Ha Cpemnem 3amazae CIIIA, rae Ha phIHOK IMOCTYMAIM ypoXKau
3epHOBBIX, B Yukaro. B 1848 romy rpymma TOproBLEB OCHOBaJla PBIHOK,
KOTOpBIM cTan HaszbiBaThcsd Toprosoit IlamaToit M KOTOPBIA 1O CHX TIOp
COXpaHsET JIMJIEPCTBO B TOPTOBJI€ 36pHOBBIMU KOHTpakTamu. B 1874 romy
JUIS TOPTOBJIM MAaclioM, SIIIlaMi U IOMAIlTHed nTuied co3naHa Yukarckas
bupxa IIpomyktoB (Chicago Produce Exchange). B 1898 romy
copMupoBaHO TOzpaszeneHue dtoil Ompxku — Ywkarckas [lamata mo
Topromite MaciaoM u siriamu (Chicago Butter and Egg Board). B 1919 romy
3TO TOApa3ierieHne TrepernMeHoBa B Unkarckyro Toproeyro bupky
(Chicago Mepcantile Exchange). Mepk pacrmpsiiia CBOIO ACSITEIBHOCTD,
N00aBUB B CBOM acCOpTHUMEHT (DbIOYepChl HA 3aMOpPOKEHHBIE CBUHUHY H
TOBSAZMHY JKABBIM BECOM, OJTHAKO KIMEHTCKas 0a3a 3THUX KOHTPAKTOB
0OKa3ajach O4eHb y3KOU W 3apaHee ONpeaeIeHHON.

JTO TOJIOKEeHHE M3MEeHWIoch B 1972 romy, korma ¢ co3maHueM Mex-
TyHApOIHOTO BaltoTHOro phiHka (International Monetary Market, IMM)
Mepk BBela (HHAHCOBBIC (DbIOYEPCH HAa CEMb HHOCTPAHHBIX BaMOT. B 1977
rogy ToproBas I[lamara BBema KOHTpakT Ha Ka3HA4YeWCKUE OOIHTaINH
CILIA. HoBbple (HHAHCOBBIE KOHTPAKTHI TIPUHECIH OOCHM OHpkam
BIMSIHUE KaK ()MHAHCOBOE, TaK W MOJUTUYECKOE U YBaXXCHHUE CO CTOPOHBI
Yomn-ctpura ¥ MHUPOBBIX (DMHAHCOBBIX HHCTHTYTOB. OTH (PMHAHCOBBIC
(prOYepCHl  TIO3BOJMIIM YHWKArCKUM OWp)KaMm COBEpIINTH CKa4OK U
MPEBPATHTLCS W3 TPOCTO OWPK, WMEIOIIUX CBOU PBHIHOYHBIC HUIIM, B
HACTOSAIIME MHUPOBBIC (MHAHCOBBIE WHCTUTYTHL. Temepp W OaHKU, H
OpraHu3alliK, W KOPIOpalud, W IOObIE MPEINpUsATHS, KOTOPbIE HECIH
PHUCK MOTEHIUANBHBIX YOBITKOB ITPH M3MEHEHNUH MPOLEHTHBIX CTABOK HJIH
Kypca HMHOCTPaHHBIX BAIIIOT, MOTJIM XEIKHPOBaTh CBOM PHCKA Ha ITHX
Ouprkax.

[lo3xe gukarckue OMpku HOOABMIM B CBOW peNepTyap €BpOIOIUIAPEI,
10-nerane kasHaueiickue oOnurarmu, 8&P-(hbrodepcs u menyr raMmy
npyrux GuHAHCOBBIX (pprodepcoB. Mepk u Toprosas [lamata -
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eIMHCTBEHHBIE MecTa ISl UTPpbl Ha peiHKax Ynkaro. Ha stux Oupxax
ObUTM TPWU OCHOBHBIE TPYNNbl YYacTHUKOB: WHAWBHIYaJIbHBIC
Tpeinepsl, KIMPUHTOBbIe (GUPMBI 1 OAHKH-KOMHUCCHOHEPHI, a TaKKe
PO3HUYHBIE KIIMEHTHI, TOPIYIOIIUE Yepe3 KOMHUCCUOHEPOB. [lokymas
YJICHCTBO Ha OUp:Ke, MHINBHIYyaJIbHbIE TPEHAEPbl, KOMHCCHOHEPHI U
KIIMPUHTOBBIE (DUPMBI IJIATHIIM OY€Hb HU3KHE KOMUCCHOHHBIE, B TO
BpeMsi KaK pPO3HHWYHBIC KIHEHTHI IUIATHIH OoJiee BBHICOKHE B3HOCHI.
TakuM 00pa3oMm, LEHHOCTb WICHCTBA B OupXe Obljla OYEeBUAHON:
TOProBaTh CTaj0 JemieBie. OTa OKOHOMHYECKas pPEaTbHOCTh
MOBBILIAJA [IEHHOCTh OUPKEBOTO WICHCTBA, YTO OTPAKAJIOCh B POCTE
LeHbl OMpkeBOro MecTa, nocturaBuiedl B 1996 romy | Musminona
JIOJUIApOB.

Ceroans nonoxxeHue m3Menunock. Teneps Toprosas lanara u Mepk
-HE €IUHCTBEHHBIE MeCTa JUId UTphl B HHUKaro. Ycnex MHOCTpaHHOU
Eurex cpmemanm ee NPOTOTHIIOM 3JEKTPOHHOM OHpxu OymyIiero.
Ceituac, xorga ee anpaHc c¢ Toprosoit Ilamaroit oTBeprHyT, He
UCKITIOUeHO, 4T0 Enrex oObemMHHUTCS C KaKOH-TO APYroil OWpskeid.
Bo3MokHO, 3T0 OyaeT TpaaluuroHHas Oupika, Takas, Kak MepK, Hin
naxe NASDAQ wmmu NYSE, uTO NO3BOJIUT HOBOMY AalIbSHCY
TOProBaTh U aKIHUAMH, U (bprouepcamu. M, BO3MOXKHO, TapTHEPOM
Eurex craner kakas-HHUOyIOb HOBasi aKTHBHAas OHp)kKa, KOTOpas
MOTPSICET OCHOBHI (DbIOYEPCHOI TOPTOBIX B TOM TOHUMaHUH, KaK MBI
ee MPENCTaBIsIEM CErOIHS.

Pemenne nannoit npo6nems st Mepk u Toprosoii [Tanater mpo-
croe 10 OaHAIBPHOCTH: €CIIM Bbl HE MOXKETe HX IMOOeOHTh, TO
npucoequHaitec Kk HuM. Mepk u Toprosas Ilamara nOIKHBL
YCHIIUTBCSI 33 CUET CIUSIHUS, KOTOPOe OOBEIUHUT KaK UX 3HAHUSA U
OIIBIT B 00J1aCTH TOPTOBIH, TaK U UX (PUHAHCOBBIE pecypchl. Ecin onn
pemiaT He BCTymaTh B ajlbiHC C KaKoOH-TMOO cymiecTByroUen
AJNIEKTPOHHOW OHMpXKei, Takoi, Kak Eurex, oHM IOJDKHBI CO3/1aTh
cobctBeHHyto aTdopmy. Ho amst a3toro motpedyroTcsi OorpoMHBIE U
puckoBaHHble mMHBecTHLMH. OT TexX, KTo Obul cBs3aH ¢ Eurex, s
CIBIIIAN OleHKH B uHTepBaie Mexay $60 u $70 mummmonamu. Ere
oIuH Ypok, kotopblii Mepk u Toprosas Ilamata mormm Obl
MOYepnHyTh M3 onbiTa EWrex, — 23T0 CIpykTypa ee¢ (¢yHK-
LUOHUPOBAHUS U MEHEKMEHTA.

Eurex cospaBanachk Kak 4acTHAs KOMMEpUECKas OpraHHU3alus, a
3TO 3HAYMT, YTO BCE IOJUTHUYECKHUE U IPOLEAYPHBIE BOIPOCHI €€
JeSTeNbHOCTH YBSA3BIBANCH C MONMy4deHHeM npuObsui. Kpome Toro,
Eurex co3mana MHOrOypOBHEBOE UIPOBOE IOJIE IS BCEX YYACTHUKOB,
HE Jenas pasiMuuil ¢ TOYKH 3PEHHUS KOMHMCCHOHHBIX JUISl YJICHOB,
HEWICHOB M KIMpUHToBHIX (upMm. Cama mo cebe cucrema Ewnrex
JI0BEJIa IPOLIECC MCIOIHEHUs IPUKA30B 10 JAOJIEHd CEKyHIbl
IOCPEACTBOM TEXHOJIOTUU
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"BEIOCPHU-HAKMHU'', YTO CHENAI0 TOPTOBIIO HYepe3 KOMITHIOTED TaKOH e
MPOCTOM, KaK ydacTue B OH-JaiiHOBOM uate. [IporpamMHoe obecrnieuenne
Eurex nerxko cOBMeCTMMO C BHEUIHMMH CHCTEMaMH, TO €CTh YYaCTHHUKH
MOT'YT TOproBaTh Ha Enrex co cBomX COOCTBEHHBIX KOMITHIOTEpOB. Enrex
cTajla HacTOJAbKO 3(D(PEKTUBHOH, YTO OHAa MOXeT mpoBoauTh 1 000
TpaH3aKIui B ceKyHAy. [Ipu Takoit ckopoctn u 3dpdekrnBHOCTH Enrex —
W/ICANTHHBIN PBHIHOK /IS EBPOTIEHCKUX (DUHAHCOBBIX MHCTUTYTOB, YKETAIOIIHX
TOPTOBATH IEKTPOHHBIM CTIOCOOOM.

Kak ormeuanock paHee, HECMOTpsI Ha MOTpsACarOIUil ycriex Eurex, s He
CTOPOHHHMK JIMKBHUIAIIMH 5M. B TO ke BpeMs TpaJuIHOHHbEIE (BIOYEPCHBIC
OUpP>KU JIOJDKHBI aalTHPOBAThCA K pealiisiM HOBOH 3pbl. J{na mepexona k
DJIEKTPOHHON TOPrOBJIE HEKOTOPBIM OHMp)KAaM HEOOXOIMMBI  AJIbSHCHI.
Hanpumep, ceituac mnpoucxonut ciusaue Hpro-Mopkckoit ToBapHo#
oupxxu U MexnyHapomHod HedTsHOH OHpKH, OT KOTOPOTO OXKHIAIOT
YCKOpPEHHUs]  BHEAPEHHS  DICKTPOHHOH TOPTOBIM  DHEPTreTUYCCKUMH
¢rrouepcamu.  ns  nmpyrux OWp>K  TpU  pa3BUTHH  COOCTBEHHBIX
AIIEKTPOHHBIX TIJIOMIAZOK MOTYT TOTPEOOBaThCS CEpPhE3HBIE KalUTAaJo-
BJIOKEHHS B JIECATKH MWDIMOHOB JoJUTapoB. Ho ¢prouepcHbIM Omprkam
HENb3s CHJIETh CJIOKa PYKH M HUYero He nenas. Emre oqHO MHTEpecHOe
HarpaBJieHHe Pa3BUTHS (PHIOYEPCHON MHIYCTPHH — 3TO MPUCOEANHEHUE K
ceTsiM KaOeNbHOTO TENEeBUACHHS C TIOMOINBIO0 BHACOKaMEp, KOTOPOE YKe
Hadanoch B CoemuHenHbix lllTatax, HO 3(ddexTuBHEe NpOHCXOmUT 3a
pyOekoM.

Kax Tpetinep B siMe 51 Bcer/ia 3alliuinali CHCTEMY OTKPBITOTO BBIKpHKa. J{jist
KOTO-TO TIpeBpallieHre OWpXH IBYCTOPOHHEH TOPTOBIHM WCIIOIB3YIOIIEeH
SIMBI B CHCTEMBI 3JIEKTPOHHOTO TPEWIMHTa IMOKAXKETCs YUCTOH epechro. S
YBEpeH, €CTh OpOKephl W IIOKANlbl, KOTOPHIE IPOYHTAaB 3TH CTPOKH,
MOCYMTAIOT, YTO SI COBETYIO WM Tiepepe3arh cebe ropio. Tem He MeHee
(bprOYEpCHAsT TOPTOBIIS CTOJNKHYJIACH C TEM K€ BOIIPOCOM, C KOTOPBIM PaHO
WIM TIO3HO CTAJKHMBaeTCs I000e MpPEANpUsATHE WM OpraHu3amus, -
aJanTHpoOBaThcsd WM ymepeTh. Jlms Hac, TpeinepoB W OpOKEpOB,
€IMHCTBEHHBIN MIAHC HAa BBDKWBAaHUE - MPHUHSTH AJIEKTPOHHBIA TPEHHHT.
Y Hammx OWpX HET APYroil ajlbTepHATHUBBI, KPOME PAaCHpPOCTPAHEHHS Ha
00JIaCTh BJIEKTPOHHOTO TPEWIHMHTa, HO HE B KaueCTBE KOHKYPHPYIOIINX
opraHuzaiui, 1ecTByronmx B oquHouKy. Ckopee, Mepk u Toprosas naiata
JIOJDKHBI OOBEIMHHUTH CHIIBI U OTOPOCHTH B3aMIMOOTTOP)KEHHE, KOTOPOE, B
MIPOTUBHOM Cllydae, MpUBEAET K MpOBaly. B HOBYIO 3py Hamm OHpXH
JOIDKHBI TIPUMEHHUTh TOPrOBYIO IUIATOpPMY, OOBEAWHSIONIYIO Jy4IIHe
KadecTBa OOOMX MHPOB, — D3JEKTPOHHOM OWpXH W TOPrOBIH B sIME
MOCPEACTBOM OTKPBITOTO BBIKPHKA.
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YrtoObl OBITH KOHKYPEHTOCIIOCOOHBIMH B 3IIOXY 3JIEKTPOHHOTO
Tperipunra, Mepk u Toprosas Ilanara He MOTyT HanEATHCS JUILb
Ha GLOBEX wu '"IIpoekt A" COOTBETCTBEHHO. OJTH CHCTEMBI
3JIEKTPOHHOTO  COINOCTABIECHHS IIPUKA30B  IO-HACTOALIEMY  HE
SBJIAIOTCS ANEKTPOHHBIME Oupkamu. OHM HE MPOJIEMOHCTPHPOBAIU
CIOCOOHOCTH YMPaBJISAITH 00BEMOM M BOJATHIBHOCTBIO TOPTOBIH B
siMe. Ha Texyimuii MOMEHT B BOIIPOCE AJIEKTPOHHOrO Tpeiaunra Eurex
ONepeXaeT YMKArcKue OMp)KM Kak MUHMMYM Ha JiBa C MOJOBHHOW
roga. YToObl KOHKYpHpOBaTh, [IBE UHKArCKUE OWPXKH JOJKHBI
MPOTJIOTUTH CBOIO TOPJOCTh U paboTaTh BMECTE.

310 moTpedyeT HEKOTOPBIX (yHIAMEHTABHBIX U3MEHEHUI 00enX
oprannsauuii. B xadectse nepsoro mara Mepk u Toprosas Ilanata
JOJDKHBI TIPeoOpa3oBaThesl U3 HEMPUOBUIBHBIX OpraHU3alMi, HaXOs-
mMXCs B COOCTBEHHOCTH YJICHOB, B KOMMEpPYECKHE KOMIAaHWH. S
YBEPEH, 3TO YJIyYIIUT MEHE/KMEHT U IOBBICUT UX OTBETCTBEHHOCThb
mepes; BCEMM UYJI€HAMM, a HE TOJIBKO IIepell HEKOTOPBIMHU
IpyNNUPOBKAaMH, MPEACTABICHHBIMU B COBeTe ympasistomux. [lpu
TaKoM IPeoOpa3oBaHUK WICHbI OMPXKH MOMyYaT aKuuh KoMIaHuu. 5
NPENBIXKY, YTO OOBEOMHEHHBIX AaKTUBOB (GHUPM (WM (QHU3MIECKUX
JINL), YHIOJTHOMOYEHHBIX Ha IMOCPEAHMYECTBO B CPOYHBIX CHAENKAX,
JOCTaToyHO it (opMHpoBaHHA (UHAHCOBOH 0asbl, CHOCOOHOMN
o0ecneynTs HaeKHOCTh KIMPHHIOBBIX (UPM M camoil Oupku. B
pesynbrare OyIeT MoJoKeH KOHEIl KaCTOBOH crucTteMe, NeHCTBYoLeH
B OTHOUICHMH KIMPHHTOBBIX IUIATeXEH, W BCE YYACTHHKU OyIyT
OJIMHAKOBO IUIATUThH 3a TOProBito. CTaB KOMMEpUYECKON KOMITaHUEH,
Oup>ka JODKHA YCTAaHOBHUTH B KadeCTBE OCHOBHOTO NPHOPUTETA
COKpallleHHe U3/epKeK U YBEIMYeHHe o0beMa olepauuidi. ITo
ABTOMATUYECKU BEPHET HHTEPEC U K TOPIrOBIE IOCPEACTBOM
OTKPBITOTO BBIKPHKA, ¥ K IBYCTOPOHHEW TOPTOBIIE.

ITocne atoro Mepk u Toprosas I1anaTa qOKHBL IPOU3BECTH CIIHS-
Hue. Ha Mo#l B3msa, Ipyroro myTH BBICTOSATH B KOHKYPEHTHOM
O0pn0e y 3THX ABYX OMprk HeT. EcTh c1albiii mpobieck HagexIpl, 4YTO
Kakas-To (opma coro3a MeXIy Oupkamu Bo3MoxHa. B nexabpe 1998
roga Mepk u Toprosas Ilanmara cormacuiuch B MHTEpEcax CBOUX
(UpPM-4JICHOB  BBECTM  IEPEKPECTHOE  MApKHMHUPOBAaHUE |
oObeMHEeHHOEe O0aHKOBCKOE OOCTy)XKMBaHWe. XOTSA 5TO CIHUIIKOM
JAJIEKO OT IIOJIHOTO CJIMSIHMS, HO 3T0 LIar K COTPYJHHUYECTBY,
KOTOPBIA CO BpeMEHEM MOJKET IIPUBECTH K 00JIee TECHBIM Y3aM.

OTuM OupkaM HEOOXOIUMO MOJEPHU3MPOBATh M YIYUIIUTH CBOU
CUCTEMBI JOCTaBKM IIPUKA30B. PacIIMpeHHOE MCIOIb30BaHUE
KOMIIBIOTEPHOTO BBOJA MPHUKA30B M MOPTATUBHBIX -yCTPOMCTB AJIS
OpoKepoB B
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sAMax He TOJBKO YCKOPUT IOCTaBKY MNPHKAa30B, HO U O00ECHEUYHUT
KIHeHTaM  OOJNbLIyl0  aHOHMMHOCTB. [lpm  ucmomp3oBaHMM
MOPTaTUBHBIX KOMIBIOTEPOB, COSTUHSIOIINX KIMEHTOB ¢ OpoKepaMu
Ha ToJy, OpoKepy He MpuaeTcsi OECIOKOMTBhCS, YTO NpHUKa3 €ro
KiaueHta OyJeT TepexBaueH B MOMEHT €ro Iepeiayd B sMYy
curHanoM pyk. IIpu BBeneHMHM JBYXCTOPOHHEH TOPIrOBIH IO
OONBIIMHCTBY (PbIOYEPCHBIX KOHTPAKTOB, €CJIM HE MO BCEM W3 HHUX,
pellleHue OCTaHeTcs 3a KIMEeHTOM. IIo KaXmoil clenke KIMEHT 3a
KOMIIBIOTEPOM CMOKET IPUHUMATh PEUICHUE, CTOUT JIK UCIIOIHSTh
CHEIIKH Yepe3 DJIEKTPOHHYIO CUCTEMY HIIU IIOCPEACTBOM OTKPBITOTO
BeiIkpuKa. CO BpeMeHeM pBIHOK OyAeT ABHraThCsl B TOM Ha-
[IPABJIEHUH, B KOTOPOM UJAET U3MEHEHHE TUKBUIHOCTH.

YroObl peann3oBaTh JaHHOE HM3MEHEHHE Ha TPAIULHOHHBIX
Oupxax, Kkakumu sBsitoTcs Mepk u Toproas Ilanara,
WHIUBHIYaJbHBIM WIEHaM OJTHUX OWUpX MNpHUAETCS MPEANPUHATD
ompeneneHHble ycunus. Korma Mbpl MMeeM €0 € 3JIEKTPOHHBIM
TPEUIAMHIOM, Mbl HE MOKEM CIIyIIaTh JHUIIb TO, YTO HAM TOBOPUT
Hame pykoBoacTBO. C OJHOW CTOPOHBI, KaXIbII M3 Hac Hecer
OTBETCTBEHHOCTD 32 CBOIO COOCTBEHHYIO JKH3HB. Jlaxke MMerommuecs
Cpeay Hac UUHMKU OTMEYAIT, YTO B IPOLUIOM HAIIU JIUAEPHI
BPEMEHAMH ITPOBOAUIIM MOJIUTUKY, C KOTOPOU MbI KATETOPUYECKHU HE
commamianuce. 1103TOMy HEyIHMBUTENBHO, YTO MBI HE CIIBILIANHA U3
yCT HAllUX JOJITOCPOYHBIX JIMAECPOB HHUYErO II0 IIOBOAY DIEK-
TPOHHOTO Tpeiiaunra. Moxer ObITh, TOCTaHHE, O HEU30EKHOCTH
KOTOPOTrO PYKOBOJCTBO 3HAJIO, HO CIIEJOBaTh KOTOPOMY HE XOTEINO,
IS TPaJULIMOHHBIX (BrouepCcHBIX Ooupx 3]10BELIEe
npea3HamMeHoBaHue? Wy, BO3MOXKHO, PSIOBOM cOCTaB OMpKH —
Opokepbl M Tpelnepsl — HE XO04YeT HHMYEro CIBILATh, MMOCKOJBKY
CITUILIKOM YBJICUEH 3aIIMTON CBOMX COOCTBEHHBIX PHBUIICTHH.

OrloyepcHas Oupka - He3aBHCUMBIA pBIHOK. Ee ocHOBY
COCTaBJISIIOT HECKOJIBKO THICSY OpOKEPOB M JIOKAIBHBIX TPEUAEpOB,
(YHKIMOHMPYIOIIMX B KauecTBE  HE3aBHCHMBIX  OW3Hec-
oOpazoBanmii. JIroOoi wieH OMpXKHM KaKAbI JEHb OTKPHIBAET Ha
noiry OWpKM MarasuH psSAOM C Mara3MHaMH —KOHKYPEHTOB.
Tpeiineps! u Opokephl BeAyT OM3HEC IPYT C APYroM, HO JaBaiiTe He
OyneMm myTaTb: Kaxnas CTOPOHA CJIEAUT 32 CBOMM COOCTBEHHBIM
CUETOM U TpecieayeT coOCTBEHHBIE WHTepechl. VMeHHO »Ta
HE3aBUCUMOCTD JUIsl MHOTHX IIPUBJICKATENIbHA B TpelauHre. B KoHIe
IIHSL BBl MOJKETE OJlarofapuTh M BUHUTH TONBKO cebsi. OnHako Takast
HE3aBUCUMOCTb IIOPOXKIAET €Ie U TEPPUTOPHAILHBIC IPUTI3aHUSL.
Bonbiryio yacte OpOKepoB M TpeHAepOB TPEBOKHUT JIHMIIb MOJIUTHKA,
Kacarollasicsi pbIHKOB, HA KOTOPBIX OHHU TOPTYIOT, MIIU IIPABUIIA

-195
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OupXH, KOTOpble MENalT TpeHauHr Oojee OOpEeMEHHUTEIBHBIM,
HarpuMmep, TpeOOBaHUsT K TMPOCTABJICHUIO BPEMEHH Ha TOPTOBBIX
KapTax.

KoneuHo, ecTh MHAMBHIyasbl, TOTOBbIE y4acTBOBaTb B CTPYKTYpe
yhpaBneHust Oupku. Tpeiimepsl u  OpoKepbl  MOANEPKUBAIOT
KaHAWJATOB, Jydllle MpEeICTaBIAIONINX WX WHTepechl. B pesynbrare
Mbl nMeeM CoOBeT YNpaBIAIOLINX, COCTOAIIMHA W3 WHIUBUIYaJOB,
JeTIETUPOBAHHBIX OT Pa3IMYHBIX IPYNIHUPOBOK HAIIEH OMPKH — OT
opaep-puIUIepoB, TOKAIBHBIX TPEHIEPOB, OT CEIbCKOXO3IHCTBEHHBIX
M, OT (PUHAHCOBBIX PBIHKOB U Tak jaanee. CIjloueHHe MO BOMPOCY
00 DIEKTPOHHOM TpeHIuHre nOTpedyeT OT HHAMBHAYaJIbHBIX
OpOKEPOB M TPEHICPOB U3MCHEHHS UX OTHOIICHUM W B3TJIs10B. Moit
OIIBIT CBUJICTEIBCTBYET, (PHIOYEPCHBIX TPEHIepOB U OPOKEPOB TPYIHO
NpUBIIEYh K KAaKUM-JIMOO MIMPOKUM BoIpocaM. B mpomuiom Obio
TPYIHBIM, €CIIM HE HEBO3MOXKHBIM, JaX€ BBIABUTH COIO3HMYECKHE
HacTpOeHHsT OJHOW SMBI IO OTHOUIEHHIO K Jpyroil. B stom
OTHOLIEHHH MHOTHE (BIOYEPCHBIC TpeHaephl Y3KO OrpaHHYeHHBIE.
Hx OecnokowT mnump TO, 4YeM OHHU TOPryloT. VMeHHO J3TOT
MeYaNIbHBIN YPOK 5 BeIHEC U3 MBI S&P.

Haxe nmo xpaxa 1987 roga mnpennpUHUMAIUCHh IMOMNBITKU
OTpaHUYUTh TpeHIUHT B 8&P-siMe, 0cOOEHHO KOTa J1eNio KOCHYJIOCh
OpOKEpCKUX TPy, JOOWBIIUXCS 3HAYMTENBHOrO BIHAHHA B 1986
roxy komuccus 8&P-TpeiinepoB u 6pokepoB ¢ TOTYOBIMU HOBSI3KAMU
Moy4uia 3aJaHue CIEAUTh 3a ONpPEeAETICHHBIMH BHJAMH TOPIOBOH
MIPaKTUKU. B KOHIE 3TOTO MCClen0BaHNsI KOMHUCCUSI pEKOMEHI0BaIa
BBECTH MpaBUIIa, pa3peliaroniie OpoKepy MPOBOIUTH 3a CBOHM cUeT
JIMIIb ONpENENICHHBI MPOLIEHT CHENOK, a TaKKe OIpeae/ICHHbIH
MPOLIEHT CHIEJIOK C YYaCTHUKAMHU TOH K€ caMOil OpOKEepPCKOM IpYTITIEL.
Kak TonbKO s yBHIET pEKOMEHAALMN 3TOW KOMHUCCHH, U3JI0KEHHBIE
B MHCBME, IUPKYJMPOBABIIEM Ha TOPrOBOM IMOIYy, S MOHAN, KyAa
METHUT PyKOBOJICTBO MepK: Ha 3ampeT ABOMHON TOPTrOBIIH.

S nmepenan ato muceMo XoBapay [yOHoy, 3st1io Jleo Menamena u
MpenceaTeNio 3TOH KOMUCCHH TOMyOBbIX IMOBS30K, cO cioBamu: "1
coOuparock MoMeIarh BaM CAENaTh 310"

XoBapa yemexHycst: "3a0yap 06 stom. Bee yxe peneHo".

S nmepenan komuto mucbMa Beille, — Maypu KpaBuTtily, Moemy
MapTHEPY W OBIBIIEMY YYMTEN0. MBI PEeUIMIN, YTO €AWHCTBEHHBIH
croco® moMemnaTth MPETBOPEHHIO B JKU3Hb 3THX IPaBWI, — 3TO
COCTaBUTh TNETUIINIO, KOoTOpas Obl MX 3abiokupoBana. "JIpiouc, kak
MBI CMOXKEM NpUBJIE€Ys  JIPYTUX  TpeHnepos, YTOOBI
BOCTIPETISITCTBOBATH 3TOMY? — CITPO-
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cunl MeHs Maypu. - Tl ke 3Haemb ux. OHUM ¢ MecTa He BCTaHYT pajau
KOT0-TO Apyroro".

"Maypu, BBl MOXKETE HaIMcaTh 3Ty HeTHIHio!, — ckazan 5. — S cobepy
noamucu". S 3Ham, 4TO ecad M ObUI KTO-TO, CIIOCOOHBIM BBI3BATh I'HEB
TOCIIOMHUN Ha TOProBBI 1MON, TO 3T0 Maypu. OH OBIT HE TOJIBKO
KPacHOPEYHMBHIM aJBOKATOM, HO €Ile W YeJIOBEKOM, HMEOIIUM TIpe-
KpPacHyI0 CIIOCOOHOCTh K KOMMYHHKAIMSM TOCPEICTBOM IHICEMEHHOTO
cnoBa. Kpome Toro, Maypu Mor BblIEp>KaThb HY>KHBIM TOH METHUIUH, Tie-
penaromyii, HACKOJIBKO Cephe3HBI OYAyT TOCIEACTBHSA 3THX PEKOMEHIALNI
C TOYKH 3peHHus] OyIyIIero TOProBOTO Mojia. B mryTKy st Bcerma Ha3bIBal
Maypu "Jlokrop Cmepts". C camoro Hadaja Moel Kaphephl B KadecCTBE
KJIEpKa OH MpecKa3biBal KOHUMHY HaIleH (QBIOYePCHON OHPIKHL.

Maypu Hanmcan MeTHIINIO, ¥ MBI Ha4YaJIk pacipocTpanaTs ee. Ham Opu10
noctarodHo cobpath 300 mopmmcel, 9ToOBI BEIHECTH NAHHBIN BOIPOC HA
pedeperayM. MBI 3HaIHM, 9TO UMEHHO 3TOTO Jleo XOTea MEHBIIE BCETO.
Pedepenmym mokazan Obl pasiam B pyKOBOJACTBE OWpkd. EaWHCTBEHHBIH
CTIOCO0 CILIOTUTH CHITBI B HAIITy TIOAJIEPKKY - 9TO MOKa3aTh wieHaM MepK,
YTO JaHHas MpoOJjeMa BBIXOIUT AAJEKO 3a Tpeesbl HHTEPEecOB OPOKEepoB
siMbI S&P. C TIOMOIIIBIO TBYX JAPYTHX TPEHIEPOB MBI CTAIHM PACIIPOCTPAHSTH
TIETUIIAIO TI0 TOPTrOBOMY TOdy. MBI Hauaiu ¢ OpOKepoB B MBI S&P,
WCTIBITHIBABIIIMX TI0 BOIIPOCY COXPAHEHHS JBOMHON TOPTOBIHN T€ )K€ UyBCTBA,
4yTO U s1. HekoTopbie JoKasbl U IBOMHBIE TPEHIEphl, KaK U 5, TAKXKE BUICIU
B OTHX TpaBWIaxX MOTCHIIMAIBHYIO OMACHOCTh, MOCKOJIBKY OHH MOTJIH
OTPaHUYUTH TOPTOBIIIO W BBI3BATH IMAJCHUE JUKBUIHOCTH. MBI OTHECITH
TIETUITUIO B JPYTHE MBI, TJIe OOBSICHIIN OpoKepaM, 9To 3TO TpobieMa He
TONBKO S8&P-IMBI; 3TO MOTHUMAJIO BOIPOC TBOWHON TOPTOBIM Ha BCEH
oupxe.

3a HecKOIBbKO YacoB MbI cobpamu 400 moamuceir — mamuoro 6oiree 300,
HEOOXOJMMBIX Ui TpoBefeHus pedepenmayma. 3ateM s o3BOHWI Jleo u
JIOTOBOPHJICS O BCTpeU€e C HUM BO BTOPOM ITOJIOBHHE TOT'O K€ JTHS.

"Jleo, ThI HE CMOXKEIIh 3aCTaBUTh HAC MPOTJIOTHTH ATO, — CKa3al s eMy,
Bpydas TeTHIui0. — Ecimm Tl coOupaemibcs 3TO cienarh, s codepy
JOCTaTOYHO TOAMUCEH, YTOOBI BEIHECTH JaHHBIA BOMPOC Ha pedepeHmayM.
Ecnu MHE pumercs 3To caenats, s caenato 3to". (1o kpaiineit Mepe, Tak
sl IOMHIO CBOIO Pedb, XOT$1, BO3MOXKHO, OHa ObLIIa HE CTOJIh TAKTHYHOI. )

Kak Tonpko Jleo yBuaen meTHInio, OH 3aroBOpwII APYruM rojaocoM. OH
ckasain MHe: "JlaBaii csimem u Bce obcy M.
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Ha Toii Bctpeue mpucytctBoBanu Jleo, Xosapn lyOHoy u emie
npuMepHO 10 yenmoBeK ¢ UX CTOPOHBI U OKOJO JIOXKHHBI JOKAJIOB U
OpokepoB ¢ Moeill. Ha 3Tom coOpaHuu 51 He CKynuIIcsl Ha BBIPaKCHHS.
"Bam mpuaercst 0TkazaThCs OT TOTO, YTO BBI 3ayMaJIH, UK 51 BRIHOIITY
3TO0 Ha pedeperayM", - ckazan s Jleo eme pas.

Ha cnenyromuii nenn Jleo cos3Ban coOpanue uineHoB Oupxu. OH
noxBamua Xoeapna [[yOHOy ¥ KOMUCCHIO HE TOJNBKO 33 UX TSDKEIBIN
TPy, HO €llle, TOBOPS €ro CJIOBaMH, 3a BBLIBICHHE MMHU TOrO (hakTa,
YTO JAHHBIA BOMpPOC He OymeT BocmpuHAT wieHamMu Mepk. Kak
ckazan HaMm Jleo, KOMHCCHS pellnia TPOAOJDKUTH JalbHEUIee
W3ydYeHHEe JAHHOW mpoOsieMbl. MTak, MbI BBIUTpaIM HaIly OHTBY
MIPOTUB PEKOMEHIAINA KOMUCCUHU, HO B KOHIIC KOHIIOB, IPOUTPATH
Hally BOMHY 3a JBOWHYIO TOPIOBIIIO.

[Mocne xpaxa 1987 roma 8&P-ama momanma mOJ AOCTaTOYHO
KECTKUM KOHTPOJIb. 3Bydanu OOBHHEHUs, 4TO 8&P-KOHTpakT u
cTpaxoBaHue mopTdens, oOecnmeunBaeMoe 3TUM KOHTPAKTOM, B
OTIPE/ICTICHHON CTENEeHU TMOCTYXIIM NMPUYMHON Kpaxa. B ocHoBe
ATOTO JIeKalda MBICHb, YTO paclpojaaxa (bhIYEpCOB, 3amyckacMas
KOMITBPIOTEPHBIMU MIPOTPaMMaMK TOPTOBJIM, OCTa0WiIa aKIuu —
TaKOB CTaBIIMHA MPUTYEH BO SI3BILIEX CLEHApUi "MPO TO, KaK XBOCT
BT cobakoit”. UtoObl "oOy3nmath" 8&P-(brouepchl, koe-kTo u3
KOHIPECCMEHOB, TIBITABIIUXCSA 3apa00TaTh HAa 3TOM IOJUTHYCCKUC
OUKHU, TPEIJIOKMIN MEePEBECTU JAAHHBIM KOHTPAKT B KOMIICTCHIIUIO
Komuccun mo  npenHeiM  Oymaram u  Oupxkam  (SEC),
OCYyILIECTBISIIOMEN Hag3op 3a akmusMu. Kpome Toro, Hauumch U
Takde, KTO HacTauBail Ha morjomiennd Komuccuedl mo IeHHBIM
Oymaram u Oupxxam (SEC) Komwmccuum mo Toprosie ¢nrouepcaMu
(CFTC), perynupytorueii Bcto ¢prouepcHyto Toprosito CILIA.

Muorue 8&P-tpeiimeper Obimn  03abouenbl, uyTo ecau SEC
MOJyYUT KOHTPOJb HAJ HAIlEH sIMOM, MBI CTOJIKHEMCS C TOH e 50-
MIPOIICHTHOW MapiKoi, HEOOXOIUMOHN I MapKUHAILHOW TOPTOBIIA
akiusamu. Bwl Moxkere ceOe TpeACTaBUTh, HACKOIBKO HEJEIO
TpeboBaTh OT Tpeiiaepa pasmerieHus: MapskeBoro aermo3uta $250 000
JUIL TIPOBEICHUS CHENKH C OofHuM S&P-koHTpakTOM? VY Takoro
KOHTpaKTa He OcTajioch Obl HU OJHOTO Tpeiaepa B siM€ U HH OJHOTO
WHCTUTYIIMOHAIBHOTO MPOJIaBIIA.

Bce To Bpems, noka 8&P-sma Haxomwiack mom oOcTpernoMm, s
BUJIETT OYEHb MaJI0 COYYBCTBHUS CO CTOPOHBI 3HAKOMBIX HJICHOB MepK,
HE MMEIONMX OTHOmIeHUs K Hamel sime. K gectn JIxeka Canmmepa,
3aHMMAaBIIEr0 TOTJa IMOCT MpeacenaTeNs, U APYTUX PyKOBOAWTENEH
Mepk, onu otcrauBanu 8&P-smy. Ho Ha 3TOM Bce M 3aKOHUYMIIOCH.
Tpeitnepsr 1 OpPOKEPHI U3 IPYTUX M CIBIIIATH UCTOPUHU, KAK KOMY-
TO MOBE3JI0 Ha
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8&P-¢rrouepcax Bo Bpems kpaxa. Takue OBbICTpbIe JIEHBIW BBI3BAIH H
3aBUCTb, U mopo3peHue. Hekoropele wineHbl Mepk cuuTanu, 4TO €CIH
Tpelaepsl B 8&P-sime HapyIIMiM Kakue-To MpaBuiia, TO OHU 3aCiTy’KUBAlOT
TOJIOBOMOMKH CO CTOPOHBI PErYJIMPYIOLIMX OpraHoB. B pesynbrare MHOTrHe
ysieHbl MepK MOBEpHYJINCh CTUHOM K 8&P-siMe, OTKpecTHBIINCH OT Hamen
npo6ieMbl. B To BpeMst s He MOT MOBEpPHTb, YTO IPYTHE TPEHIepsl U OPOKEpPEI
HACTOJIKO HAaWBHBI, YTO HE TIOHUMAIOT, KaK TOJIBKO OJHA siMa MOMaJeT MoJ
MIPUCTAJIbHOE BHHUMAHME, OCTAJbHBIE TOXE CTOJKHYTCS C >KECTKMMHU
IIPOBEPKAMH.

OTO OTHOILIEHHE TPYNIHUPOBOK TOPTrOBOTO MOJNA U KOHKYPEHLIHUS MEXTY
YUKArCKUMH OHMp)KaMH CHeNalil  COI3 MEKAy HHMH TPYOHBIM U
IIPAKTUYECKH HEBO3MOXHBIM. B caMoM Jerne, 3a BCHO MCTOPUIO E€IUHCT-
BEHHBII Cyd4ail, korma s Buuen corsacue mexay Mepk u Toprosoii Ila-
JIaTOM, 3TO yrpo3a CaMOpETYJIMPOBAaHHUIO U OOBEIMHEHHE OHPK NPOTHB
obumiero Bpara — Konrpecca. CamoperyampoBaHWE — 3TO MPUHIMI
(brOUepCcHON TOProBIM ¢ MOMEHTa ee Hadana. OOe Oupku Bcerzma INpH-
BOJMJIM B KauyecTBE apryMEHTa, YTO HUKaKas BHEIIHAA CTOpOHa HE IO-
HUMaeT mpobieM (BIOYepCHON TOProBIM Kak €€ WHCAWAEphl, U MOITOMY
HUKTO HE MOJKET peryjJHpoBaTh €€ Jyulle Hac camux. Ha mpoTssxeHun
mHorux Jier [lomutuueckue ®DrrouepcHbie Douapl (Commodity Futures
Political Funds) coOupamu COTHU THICSY IOJUIAPOB TOJ OJHH U TE XKE
OPENYNPEXKIACHAS O TPO3SALIMX CAMOPErYJIMPOBAHUIO aTakax. 1o Mbl
CIIBIIIANI O HaMeYaBIIeMCsl BBEACHUU OoJiee )KECTKOTO PEeryJUpOBaHus, TO
Hac NpeaynpeKAalld, YTO Hallld CAEIKH CKOpO HayHyT 00JaraTh HAJIOTOM.
Hanorn Ha omepanuy MOTJIM JIMIIb YBEIHUYUTh H3ICPKKH (PbIOYEepCHOM
TOPrOBIM M 3aCTaBUTh HWHCTUTYIMOHAJIBHBIX IIONb30BaTenell yuTu Ha
npyrue oupsku 3a npeaenamMu CoennneHHsix HItaTos.

Jns yMUpPOTBOpPEHUS ONIPEAEIEHHBIX CUJI B BallMHITOHE M U1 MoJayu
CUTHalla, 4YTO OHUpXa MOXXET PEryJIHpOBaThCS CaMOCTOSTEIbHO, Mepk
JIOOPOBOJIBHO y>KECTOUMIa CBOM MpaBwia. BCIOMHUTE MpPaBHIIO BEPXHETO
YPOBHSI, KOTOpOE BIEpBbIe BBenu misl (hprouepcoB Ha S&P mocne kpaxa.
Korma Bel B siMe, TO 4YeM BbIIIE BBl HAXOAWTECh, TeM OOJbIIE BaIlH
MperMyIIecTBa BUIETh U ObITh yBHACHHBIM. HauaB ¢ dprouepcoB Ha S&P,
Mepk pemmna, YTO TOJBKO OpOKEPHI, HCHONHSIOMINE MPUKA3bl IS
KIIMEHTOB, MOTYT CTOSITh Ha BEPXHEM ypOBHE sIMbI. JIOKaJIOB cMECTHIIM Ha
Oonee Hu3KKE ypoBHH. OOOCHOBaHME MPaBHiIa BEPXHETO YPOBHS COCTOSIIO B
TOM, YTO OHO TIOMOXET COXPaHATh KOH(HUICHIHATLHOCTh MPHKA30B
Opokepam, NOKa OHHM (IpUKa3bl) He OyOyT MPEIIOKEHBI Ha OTKPBITOM

¢dopyme.
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CTos1 Ha BepXHEM YpOBHE, OpPOKEpbl MOIIM OBl YETKO BHUIETh
MEHEIDKEPOB CTOJIOB U KIIEPKOB, UCIONB3YIOIUX CUTHAIBI pPyKaMH
JUId Tiepelaud TPHKa30B KIMEHTOB B sMy. 3ampelias JoKaaaM
HaxXOJUThCS HAa BEPXHEM YPOBHE, UX JHIIAIU BO3MOXXHOCTH BHUJIETH
IIPUKAa3bl BO BpeMs Iepefadu B siMy. Mepk pelmiia, 4To JIOKaJIbHbIN
Tpeiinep mMmen Obl HeCHpaBeIJMBOE MPEUMYILECTBO, €ClId Obl OH
BUJIEN TIPUKa3bl OpoKepaM 3a OJHY WJIM JIBE CEKYHJBI IO TOTO, KaK
CHEIaHbI NPEIUIOKEHUSI Ha MOKYIIKY M IPOJaxy B sMe. B mpasuiie
BEPXHETO YPOBHS MEHsS BO3MYLIAIO TO, YTO OHO MPEAOCTABIILIO
NpUOPUTET OpoKepaM U MX KIHeHTaM. MHCTUTYIMOHAIBI U JpyTHE
KJIMEHTHI, TOPrOBaBIIME 4Yepe3 OpOKepoB, HE SBILSICH YICHAMU
OUpXH, MOTy4aJId MPEBOCXOJCTBO HAJ JeKaAIaMi — YeHaMH OUpIKH.
Pesynbrarom mpaBmia BEpXHETO YPOBHS CTalH AeOaThl Ha TEMY: KOTa
NpHKa3 (PaKTUUECKH CTAHOBHUTCS M3BECTEH ITyOJIMKE, TPOUCXOIUT JIH
9TO MPH BHICTABJICHUH OW/Ia WM acka B SIME JIM )K€ MIPU ONOBELICHUH
MEHEKEPOM CToJIa CBOero opoxepa?

Korpma npaBuio BepxHero ypoBHs Hauano AeiicTBoBaTh o 8&P-
¢brouepcam, Opyrue SIMbl HE MPUCOSTUHWINCH K Hameld OopnOe.
Cpenu uneHoB Mepk npeobiagano MHEHHE, YTO MPABHIIO BEPXHETO
YPOBHSI BIUSIET TOJBKO Ha 8&P-(plovuepchl 1 HUKaK HE CKa3bIBACTCSI
Ha €BPOJOJUIAPOBBIX, BATIOTHBIX M APYTHX (PMHAHCOBBHIX (broYepcax.
Onmnako Opokepsl M TpeWaepsl Mepk HE CMOTIM IMOHSTH, YTO
MpaBUIIO BepxHero ypoBHs No 3&P-driouepcam Hen30€:KHO BHI30BET
3aIpeT IBOMHOM TOProBiy Ha Beell 6upyke. [IpaBrino BepxHEro ypoBHs
HarJSITHO TPOJIEMOHCTPUPOBAJIO, YTO Ha OHp)KE OYeHb MHOTO
OpOKEpOB, TOTOBBIX 3apabaThIBATh MCKIIOUUTEIBHO HA WCIIOTHEHUH
MPUKa30B KIUEHTOB. OT Takoro BCTYIUICHWS OBLIO HE CIHIIKOM
JajJeko 10 TOJHOTO 3ampeTa OpokepaM TOpProBaThb Ha CBOM
COOCTBEHHBIE CUeTa.

Kak yxe roBOpMiOCh, S CTOPOHHHMK JIBOWHONH TOpPTOBIH,
[IPOTUBOPEUUBOM IIPAKTUKH, CHHUCKABIIEH HeMano Kieserel. Ee
KPUTHKH KaJOBaJHCh, YTO IBOWMHAsI TOPTOBIA JaeT OpoKepaM B siMe
HECIIPABEIIUBOE MPEUMYIIECTBO, IIOCKOIbKY OHU MOTYT BCSUYECKH
TOPToBaTh C MOMOIIBIO MHPOPMALIMK O MPHUKA3aX UX KIMEHTOB. JTa
MPaKTUKa TOPrOBIM HA MpPHKa3ax KIMEHTa MPsIMO MPOTHUBOPEUUT
npaBuiiaM OMpPIKH, U JII000H, MONMB3YIOMuiics MoJ0OHON MPaKTHUKOH,
B KOHEYHOM cueTe momnanaercsi. YToObl 3aIIUTUTD TPAKTUKY ABOWHOMN
TOProBiM, yieHaM Mepk ObIJIO JOCTaTOYHO IOKa3aTh, 4TO OHpika
MOXeT 3(PQPEKTUBHO  MOJACPKHUBATH  MOPSOOK  BBINOJHEHUS
KIIMEHTCKAX [PHUKA30B 4Yepe3 CBOK CHCTEMY KOMIIBIOTEPHOIO
orcnexxnBanus caenok — CRT. OTu crokHble KOMIBIOTEpPHBIE
MPOTpaMMBI TIO3BOJISIOT OMp)KaM BOCTIPOM3BOIMTH C TOYHOCTBIO O
THKa JIF0OYI0 CAENKY Ha IOy OHpPIKH.
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Korma geno  kacaeTcs — perynupoBaHMs — SIMBI,  HENb3d
HelooLeHnBaTh posib  KineHta. JlioOoit Opokep, MOCTOSHHO
CTaBSIIMM CBOM JIMYHBIA HUHTEPEC BBIIIE UHTEPECOB KIIMEHTA,
HapyliaeT npasuia oupxu. [110X0e Ka4ecTBO MCIIOIHEHHUSI OPACPOB
Oylner 3amMe4eHO KIMEHTOM, KOTOPBIH OBICTpO HaWAeT Ipyroro
Opoxepa A71sl BelleH!s JaHHOTO OU3Heca.

Bpokepsl ycnemHsl TOJABKO TOIZA, KOTIJA OHU 3aBOEBBIBAIOT
BEPHOCTH CBOMX KiMeHTOB. Korna s ObUT ABOWHBIM TpelaepoM, MHE
9YacTo MPUXOAWIOCH MPU3HABaTh, YTO sI MOHEC YOBITOK Ha CBOEH
COOCTBEHHOH IO3WIIMH, TMOCKOJBKY TNPHOPUTETHBIM  SIBIISIETCS
00513aTeNBCTBO TEpeA KIMEHTOM. VIMEHHO MO 3TOH MpHUYHHE 5 B
KOHEYHOM CYETE OTKA3aJICSA OT KIMEHTCKOW CTOMKH. S cray Takum
KPYIIHbIM TpPEHAEpPOM IOTOMY, YTO IIEPEPOC YPOBEHb JABOMHOMU
Topromu. [lo Mepe oOCTy)XMBaHHS KIHEHTOB CTpajajia Mos
cobcTBeHHass ToproBisd. Ho pelneHne mnpekpaTUTh HCTIOMHATH
MPUKa3bl KIMEHTOB 5 NpPUHSAI caM. beulMm W Jpyrue JBOiHBIE
TpeiAepsl, KOTOPbIE HAa OXKUBICHHOM PBIHKE KOHLIEHTPUPOBAINUCH
Ha HCTIOJIHEHUH NPHKa30B KIHeHTOoB. Koraa cutyarus 3amenssachk,
OHU TOProBaIM HA CBOM COOCTBEHHBIE cueTa. He OBUIO HHKaKuX
MPUYMH 3anpeniaTb TAKUM OpoKepam ABOWHYIO TOPTOBIIIO.

[lo MoeMy MHeHHIO, TBOIHAs TOPrOBIS B HAaHOONBIIEH CTETICHH
CIY’)XUT HMHTepecaM U Opokepa, W kimeHTa. C OTHOH CTOpPOHBL,
JIBOIHAsi TOPrOBJs IIOBBINIAJNA JUKBUJHOCTE — OCHOBY HAlILIEro
cymectBoBanus. Kakmas chenka B sIME HMHHUIMUPYET 4YEThIpe
cnenyromux. TakuMm o0pa3oM, 3ampeT JABOWHOW  TOPTOBIH,
JUIIUBIIMKA OpOKEpOB BO3MOXKHOCTH TOProBaTh Ha celsl, okaszai
YeTBIPEXKPaTHBIA 3P EKT B pacueTe Ha KaKIYIO 3alpelieHHYI0 UM
CLIEJIKY.

Bonee Toro, nBoiiHas Topromis obOecneuynBala KIHMEHTaM
AQHOHUMHOCTb. IIOCKOJIBKY SI TOproBajl KPyIHBIMM JIOTAMH Ha MOMU
COOCTBEHHBII CHET, IPYTUe JIOKAIBI He MOTIIH OBITh YBEPEHBI B TOM,
Korja s TOPryi0 Ha ce0s, a KOrJa HCIIONHSIO CHEeNKH I MOHWX
kmueHToB.  [lpm  mBoitHOW  TOoproBine  OpoOKepel  Bceraa
KOHIIGHTPUPOBAIHCh Ha phIHKe. OHU HE CHIENU B CTOPOHE, YUTas
ra3eTy M OKujas NMpHKa3 KiIueHTa. Bel HUKoraa Obl HEe YBHJIENH, KaK
3TO MOKHO YBHETBH CErofiHs OpoKepa, BHE3AITHO OTJIABIBAIOIIETOCS
10 CTOPOHAM M CHPAIIMBAOLIETO, IJI€ HAXOAUTCS PBIHOK, IIOCKOJIBKY
OH BHE3aIHO TOIY4HJI IIPUKA3 K UCIIOJIHEHUIO.

Mory Taxke cka3arb, 4YTO B pOJIM JBOWHOIO Tpeiaepa s MOr
3 deKTHBHO TpeceKaTh NCUCTBH JIOKAJIOB, MBITAIOIIUXCS 3aTHAThH
MEHS B yTojl TIpW HCIIOJHEHWH TpuKa3za KiueHTa. CkaxeMm, MHe
Heo6xoauMo KynuTh 200 KOHTPAKTOB I KIIMEHTA, a JIOKAJIbl MEHA
3aroHANHN, TO €CTh OTBEYAIM HAa MOHW MOKYNKH Oojiee BBICOKHMMH
LIEHaMU MTOKYIIOK.
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Ecnmu s BeicTaBmsin Oup 50, kTo-TO Apyrod Mor cruenmatk Owm S5, a
3ateM 60. Kax 1BoiHOM Tpelzep, 1 MOT IOBEPHYTHCS K ATOMY JIOKAITy
n ckazatb: "[Ipomaro ux!" — mna 10 wmm 20 KOHTpakTOB Ha MOM
JIMYHOM CYeT, OCTYXas SHTY3Ha3M 3TOro JIOKana.

BuTtBa mpoTHB ABOWHON TOProBIM mpHOOpeNna MOIUTHYESCKUM
oKpac, ocobeHHo 1ocie kpaxa 1987 rona u paccienoanus OGP, B
kuaure "[lober Bo ¢wrouepce” Jleo Menamen u bo6 Tamapkun
OTMEYalOT: B ABOHHOW TOProBiie HE OBUIO "HUYET0 HEOTHEMIIEMO
nopovHoro", ¥ "ObUIO JAOKa3aHO, YTO ABOWHAsI TOPTOBJA MOBBILIAET
PBIHOUHYIO JHMKBUAHOCTE". Jleo Oecrmokomno, "IBoifHas TOProBiis
BCer/a MPHUHOCHIA HAllMM pHIHKAM IUIOXOW HMMUIK M Oblia
HUCTOYHHKOM OECKOHEUHBIX OOBUHEHHI B TOM, YTO JaHHAs MPAKTUKA
NPUBOAMT K 3JI0yMOTPEOJICHUSIM B OTHOIIEHHH KIMEHTOB". OmHaKO,
MO ero MHEHHIO, "... OT 3ampeTa IBOWHON TOPrOBIH MOXHO OBLIO
BBIUTPATh OoJblle, 4eM ObUI0 OBl TMOTEPSIHO C TOYKU 3PEHHS
PBIHOYHOM JINKBUTHOCTH".

Ilyrem 3ampera JABOMHOM  TOPrOBIM  PYKOBOACTBO  Mepk
YXUTPWIOCH COPOCHTH 3TOT TaK Ha3bIBAEMBIH IUIOXOW HWMHUIK.
OpnHako 5 CUUTalO, YTO B Pe3yJbTaTe HaHECeH yIepO JUKBUAHOCTU U
BBI3BaH HETIONPABHUMBIN pa3pblB OTHOIIEHHH MEXIY JIOKaJIbHBIMHU
Tpeiinepamu u Opokepamu. B oOMeH Ha pHCK COOCTBEHHBIM
KaluTaJoM JIOKaJlbHbIE Tpeinepsl HMeNId Obl  BO3MOXKHOCTH
3apabaThIBaTh Topa3no OOJblIe JEHET, YeM OpOKepbl, KOTOPBIE KU
3a cyeT KOMUCCHOHHBIX $2 3a koHTpakT. He wumes apyrux
WUCTOYHHUKOB 3apab0TKOB, KpOME KOMHCCHOHHBIX, HEKOTOPBIE
Opokepbl BBIPA0OTaNM OTHOUICHHWE IO NPHUHLUUIY "HCIOIHH H
BbIcTaBU cueT". I1oCKONIBbKY KIMEHTHI MOJTyYald UCIIOJHEHHE CBOMX
NPUKa30B, y OpOKepoB HE OBLIO OCOOBIX CTHMYJIOB CYETHUTHCS MO
MoBOAYy LeHBL. bpokepa Temepb OECIOKOWUT E€IWHCTBEHHAS BELIb —
yOequThCS, UTO MIPHUKA3 UCTIONHEH 0e3 OMMOKH, 32 KOTOPYIO OH MOKET
MIOHECTH OTBETCTBEHHOCTb.

3anpeT IBOHHOI TOPTrOBIM CHOCOOCTBOBAJ PA3BUTHUIO €IE OJHOTO
nporusBopeuns Mexxay Mepk u Toprosoi Ilanaroi. Toprosas Ilanara
HHUKOT/a He 3alpellana JBOHHYIO TOPTOBIIO U pa3periana cBouM Opo-
KepaM U JIOKajlaM CTOSITh PSAOM APYT C IPYTOM Ha BEPXHEM YPOBHE —
Kak 1 B ITOOOM JPYrOM MeCTe SIMBI. DTO OTpakaeT pemyTauuio Topro-
Boii Ilamartel kak OuMpkH, B TEpBYIO ouepens 3abotseiics 00
MHTEpecaX CBOMX YJIEHOB. bpokeppl M JIOKalbHBIE TpeWaepbl
Toprogoii [1anaTel 00:1a8a10T Cepbe3HBIM BIMSIHIEM, HECMOTPS Ha TO,
YTO Ha 3TOH OMpKe CBOM SHEPTUUHBIC Mpencenareny, BKmovas Jleca
Pozentans, Kap-crena Manmana no mnpossumyy "Cash" u 1o
HegaBHero BpemeHn — [1sta Apbopa.
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[lo moemy mHeHHMIO, Mepk ¢ MOMEHTa BBeIeHUS (PHHAHCOBBIX
¢brouepcoB B OONBIICH  CTENCHM  CTapajiaCh  YrOAWTH
MHCTUTYLIMOHAJIAM JIaXe 32 CUCT CBOMX WHAMBUIYaJbHBIX UJICHOB.
[MpumepoM CIyKHUT €BPOJOUIAPOBBIN KOHTPAKT Mepk, 0a30BBIM
aKTUBOM KoTOporo sBisitoTcst posapbl CIHIA, pa3meiieHHbIE Ha
nenosutax B EBpome. Korma mnpemmoxuiM —KOHTPakT —Ha
€BPOIOJIIAPBI, MHOTHE JIOKAJILHBIC TPEHAEPHI JTI0OOOUPOBAIM Ty Ke
camyr0 HOMUHaIIBHYIO cTtoMMocTh $100 000, Kak W y KOHTpakKTa
Toproeoit  [lamatet Ha ka3Hauelickue oOmuramum. OnpHAKO
PYKOBOJACTBO MepK yCTymHMIO [aBJICHUIO WHCTUTYIIMOHAJIOB Ha
BBe/ieHHE 0ojice KPYIMHOTO KOHTPaKTa HOMHHAIOM $1 MUITHOH.
IMouemy? Tlotromy 49ro mnpu HomuHame $1 MWUTHOH is
XCIDKUPOBAHUS MO3UIMKA MO KPATKOCPOUYHBIM MPOIECHTHBIM CTaBKaM
MOHAIO0UTCS MEHBIIIE KOHTPAKTOB Ha €BpOJMOJUIapbl. MeHkbIee
KOJIMYECTBO KOHTPAKTOB 03HAYaJO0 MEHBIIC KOMHMCCHOHHBIX,
KOTOpBIC IPUIETCS YIIAaYUBATh.

Hpyroii kontpact mexay Mepk u Toprosoii ITanaroii BCIuibLl Ha
MOBepXHOCTh nocie paccienoBanusa OBP B 1989 rogy. O6e Oupxu
ABTOMATHYECKH WCKIIIOYaIM JIFOOOTO W3 WICHOB OHPXH, KTO
MPU3HABAI CBOIO BUHY IO (elepaibHbIM OOBHHEHHSM WM TI0
nenmam, Bo30yxkneHHbiM mnpotuB  Hux CFTC. OOBHHEHHBIM
Tpeiinepam, He MPHU3HAIOLUIUM CBOIO BHHY, Pa3pelliiid TOProBaTh.
OnHako 00e OWpPKU MOMPOCUIIH, YTOOBI OHH TOPTOBAJIM TOJIBKO HA
CBOM COOCTBEHHBIE CUETA U BO3JCPIKATUCH OT UCIIOTHECHUS MIPUKA30B
KIMeHTOB. Pa3Huiia mposBUiIack B OTHONICHHH JBYX OUPXK K
OpokepaM, KOTOpBIC MOTAH T0J] OOBUHEHHUS, HO HE MPU3HAIN CeOs
B uYeM-TMOO BHUHOBHBIMH M  OTKa3aJUCh  IOAYUHHUTHCS
MIPOU3BOJIBHOMY 3alpeTy Ha UCIOJHEHUE KIIMEHTCKUX PUKA30B.

B cratee Kpucrodepa [pro u Cammm ['ditHC, HamucaHHOW TIpH
comeiictBun Teppu Atiaca, Yuimeama b. Kpoydopma u I'appu
Mapkca  "Hwumkakoro  momrocpoyHoro — ymep0a,  TOBOPHT
UcnonuurtenbHbll AUPEKTOp MepK; CIyLIaHHsT MOTYT COCTOSITbCS
CIIeTyFoIeH oceHbro", HanedatanHoi B "Chicago Tribune” 4 aBrycra
1989 rona, mpuBenensl mmTathl Jleo Menamena, ObIBIIEro Toria
[pencemarenem wucronauTeNnbHOrO Kommrera Mepk. bupxka Oyner
MIPEABSBIATE TIOBBIIICHHBIE TPeOOBaHUA K JIFOOOMY OOBHHEHHOMY
Tpelaepy, KOTOPbIl HE CTAaHET WUCIOJHATh KIWEHTCKUE NpuKasbl. B
ommune oT Mepk, Toproas [lanata cooOmuna, 4to oHa He OymeT
MPeINpUHIMATh HUKAKUX JCHCTBHIA B OTHOUICHHH OOBHHEHHBIX
TpEeHACpOB, KOTOPBHIE MO-NPEKHEMY HCIOIHIIOT  IPUKA3BbL.
Koneuno, mnosunmsa Toprooit Ilamatel B COOTBETCTBUH C
Mpe3yMITIIeld HEBMHOBHOCTH He OBLIa KaKOW-TO PEBOIIOIOHHOM.
On-
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HaKo I0 HEKOTOpPOH MpHUYMHE Meperudbl co CTOpoHBI Mepk B
TOJIKOBAaHUH AAHHOTO HOHSTHUS OKa3aJIHCh CIUIIKOM OOJIBIIIMHU.

Ha Mepk u Toprosoii [1anaTe kadecTBO KOTUPOBOK IIeH (brOUEpC-
HBIX KOHTPAKTOB, PACIPOCTPAHIEMBbIX MyOJIMKe, TIOICPKIUBACTCS HA
BBICOKOM YpOBHE. [Ipr OTKpBITOM BBIKpHKE II€Ha B JFOOOH B3SATHIH
MOMEHT BpEMEHHU ompejaensercd No mnocieqHed caenke. LleHs
JBIKYTCSI BBEpX M BHHU3, B 3aBUCHUMOCTH OT YpPOBHs, Ha KOTOPOM
UCHOJHAIOTCA  chaenkd. Ha  MenBexxbeM  pbIHKE INpOAaBLaM
NPUXOANUTCS CHWXKaTh cBou oddepsl; Ha OblYBEM PpBIHKE
MOKYyMaTeNs M TPHUXOIUTCS TOBBINIATh CBOM Ounbl. Kaxipri pas,
KOT/Ia Ha TOJIy COBEPIIACTCS CHENIKa, HEMEUICHHO cOoo0IIaeTcs o ee
neHe. CkaxeM, s Topryro 50 KOHTpakToB 1o ogHoil Bropoii. Korma
9Ta CHeNIKa COBEPILEHA, s MOBOPAYMBAIOCH K OZHOMY M3 OMPIKEBBIX
KJIEPKOB, 3aIIUCHIBAIOIMX PE3YJIbTaThl CIEIOK B sIME, U KPUUY eMy:
"Crienka mo 0JiHOM BTOpOi". 3aTeM 3TOT KIIEPK 10 MOOWILHOU CBSI3U
coo0maeT LeHy COTPYOHUKY OWpXH, BBOISIIEMY HH(OpMAaIMIO B
KOMIIBIOTEP, YTO OOECTICUMBAECT IOCTOSIHHYIO KOTHPOBKY CJHENOK,
KOTOPYIO ¥ BUIIUT Iy OJIHKA.

OnHako OBIBAIOT ClTy4yaW, KOTJl@a HAa BOJATHILHOM PBIHKE MEXITY
LIEeHaMH{ Ha MOKYTIKY U TIPOJIaXKy B SIME HET CHHXpOHHOCTHU. [Io Moemy
MHenuto, Toprosas [lanmara 3annmaer Gonee peaTMCTHYHYIO MTOZUIIIO
OTHOCHTEJIFHO CII0C00a PEealbHOTO OCYIIECTBIICHHUSI CACTOK Ha TIOIY.
ToproBast Ilamata mnpusHaeT, 4YTO BpeMeHaMH Ha OBICTPOM
HEMpeaCcKa3yeMOM pBIHKE BO3HHKAIOT CHUTyalluHM, Korga Opokep,
BBICTaBIIAIONINIA Ha KOHTPAKT Mpofaxy 1o 50, MOXeT Jlaxke He 3HaTh O
nokytike o 70 nmm gake 90 B Ipyrux KBajapaHTax sAMbl. J{o Tex mop,
MoKa OpOKepbl HE OTHOCWIIMCH XaJlaTHO K HCTOMHEHHWIO KOHTPAKTOB,
ToproBast Ilamata 0oObIYHO HE BMENIMBAIACH B CHCIKHA. bBosS3HB
MOTepiTh OW3HEC He BJEKIa 3a CO0OW KOPPEKTHPOBKH B IIOJB3Y
KJIMEHTOB Ha IIOCTOSIHHOM OCHOBE. B camoMm Jene, Kak CKa3aHO B
rmaBe 6, kamoObl kommanmu "Archer Daniels Midland", kak
WCTIOJHSJINCH ee MpUKa3bl Ha oy Toprogoii [lanarel, mobynumu sty
arporpoMBIIIIIEHHYI0 KOMITAHUIO COTPYAHNYATH C TOCYIapPCTBEHHBIMHU
opranamu CIIA B mpoBenennu paccinenoBanust OEP.

3TO CUIIFHO KOHTPACTHPYET C MOo3uIueH MepK, COrIacHO KOTOPO
BCE TpaH3aKIMM TMPOMUCXOAAT B paMKaX COOTBETCTBYIOLIEH
MOCIIEIOBATENFHOCTH IieHa-BpeMs. Ha Mepk Opokepbl MO3BOIIIIHN
WHCTUTYIIMO-HaJlaM B34Th ce0s B 3ajoxHuKH. [locme 3ampera
JIBOITHOM TOPTOBIIM €AMHCTBEHHBIM 3apabOTKOM OpPOKEPOB OCTAJIOCH
HCIIOJIHEHHME TPUKA30B 3a KoMmHcCHOHHBIE. IloaTroMy Ha Mepk BO
BpeMsi OBICTPOTO M BOJIA-TUJIBHOTO PBHIHKA, KOTJIA IIEHBI CTAHOBSTCA
ACUHXPOHHBIMH, OpOKep pEeaKo 3aHUMal MPOTHBOIOJIOKHYIO
CTOPOHY CHIEJIKU B HHTEpEcax CBO-
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ero kimenra. [losTomy mydmiast 3ammrta OpPOKEPOB — 3TO 3aIUCH
LeHa-BpeMs. 3aKiIIOUeHUE CHCNOK IO IIeHaM, KaKYIIUMUCS
AHOMAJIEHBIMU, MOXET MOMOYb Opokepy MepK CTaBUTh KIMCHTOB B
Oe3BbIXOMHOE TmoONOkeHWe. OpfHAako Juis  3TOro MOTpedyercs
KOPPEKTUPOBKA OWPKEBOM 3alKCU IICHA-BPEMsl C PETHUCTPALUCH
WCTIOJIHUTENICH, IEJIOCTHOCTh KOTOPOW HHUKOT/IAa HE MOXXET OBITh
CKOMITIPOMETHPOBAHA.

[IpuBeny TUMUYHBIA TpUMEpP OCHAPHUBAEMOM LIEHBI HA TIONY
Mepk. CkaxkeM, OpOKep BBICTABIISCT MPEUIOKECHUE HA MPOAAKY IO
50, HO mpexAe YeM OH CMOXKET HCIOMHUTH 3Ty CHENKY, CIpOC Ha
JpyroM KoHue simbl mogaumaercst 1o 60. CooOrmiaercst o caenke mo
60, uTo (UKCHpyeTCs B COOOIIAcMO# MyOJHKE IICHO-BPEMEHHOMH
3amucu. Ilocne atoro peiHOK jomaercss U magaer Ha 200 wiam 300
myHKTOB. Bujist cooOrienue o crenke no 60, KIMeHT Opokepa 3BOHUT
Ha TOPrOBBIA CTON W TPeOyeT, YTOOBI €ro MpPUKa3 WCHOIHHIHN 10
aToi neHe. [IpobGnemMa B TOM, 4TO KOT/Ia PBIHOK YXKE€ HaXOIUTCS
ropa3go HIKE OJTOrO YpPOBHS, IONYYUTh HCHONHEHHE 1o 60
HeBo3MoxHO. [locre 3Toro y Opokepa ectb Tpu Bapranta. OH MOXET
OOBSICHUTH KIUEHTY, YTO 3TO HE XaJIaTHOCTh, a MPOCTO CIHENKa HE
Moria ObITh WcHonHeHa 1mo 60; omHako B OYIyIIeM 3TO MOXKET
CTOMTH OpOKepy NOTepU JAHHOTO KIMeHTa. bpokep Mor Obl
MPEIOCTaBUTh KIUEHTY HCIONHEHUE Mo 60, MOKPHIB pa3HUIY C
TEKYIIeH PhIHOYHOW IIEHOM M3 CBOETO COOCTBEHHOrO KapMmaHna. Mnm
ke Opokep MOXKET ocmapuBarth IieHy 60, nake HeCMOTpS Ha
COBEPIIICHUE CICJIOK U COOOIIEHHE O HUX I10 3TOH IICHE.

Korma BcTaer Bompoc 0O CHOpHOM IieHE, HAYMHAIOT 3BYy4YaTh
"Kosokona'", CBUCTKM U MHTaTh KpacHBIE CUTHAIIBI TPEBOTH. 3aTEM
CO3BIBACTCSI KOMUTET SIMBI JIJIS1 IPUHSATHS PEIIeHus, JOKHA JIU 1IeHa
60 ocTathcs B 3almucy WK yaajieHa u3 Hee. KoMuTeT sSIMBI COCTOUT
npuMmepHO u3 30 YeraoBeK U3 Pa3INyYHBIX KBAIAPAHTOB JAHHOM SIMBI,
YTO JaeT KOMHUTETY MPEJCTaBICHHE O MPOUCXOMASIIeM Ha Bcei
TOProBoil apeHe. UneHBl sIMBI HE CHAAT B KaKOH-TO KOMHATe,
MOTPY3UBIINCh B H3Y4YEHHE LIEHO-BPEMEHHBIX 3amuceil. OHu
HaXoJITCa B siMe | ToprytoT. Korma ocrmapuBaercs 1ieHa, paOOTHUK
Mepk HaxoIuT YICHOB KOMHUTETa B SIME M NIPOCUT HX NPHUHATH
peleHue, Jo/KHA JIM JJaHHAs 1ieHa ObITh COXpaHeHa WM yOpaHa u3
3anucu. PemeHne npuHUMAaETCs, HCXOs U3 MHCHHI OOJIBIIIMHCTBA
YJICHOB KOMHTETA SIMBL. Bce 3TO MPOUCXOAUT 32 HECKOIBKO MUHYT, U
3TOT MPOLIECC HE MPEPHIBAECT TOPTOBITIO.

OnHako (¢pakuuoHHOCT, Mepk ObUIa OYEBUIHOW Jaxe B
LICHOBOM KoMuTeTe. KOMUTET SIMBI COCTOSUT TJIaBHBIM 00pa3oM W3
OpOKEpOB, CKIIOHHBIX YIOBICTBOPSITH MPOCHOBI B OTHOIICHUH IICH
CO CTOPOHEI Ipyrux opaep-pruiepoB. Kak kpynHbii urpok B 8&P-
sIM€, S PN,
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YT0 MHE HEO0OXOOUMO OBITh YJIEHOM KOMHUTeTa sMbl. LleHoBbIe
KOPPEKTHPOBKH CUJILHO BJIMSUIM HA MOHM (PUHAHCOBBIE PE3yJbTAThI, U
MHE XOTEN0Ch HMMETh TO0JIOC IO BOMPOCY, Kakhe IEHbl OJKHBI
OCTaBJISATBCS, a KaKMe HCKIIoYaThes U3 3amucu. S monpocun Maypu,
9TOOBI OH Pa3pelIni MHE 3aHSATh €r0 MECTO B KOMHTETE, TIOCKOJIBKY
OH Yke penko ObiBan B sime. Kak motom pacckazan mue Maypu, Koraa
OH mojoI1IeN ¢ Moel pock6oii k [xeky Canamnepy, 3To OblIO caMmoit
TpyaHol "mponaxeil" 3a BClo ero kapeepy Ha Mepk. B konue
KOHIIOB, 51 HE CaMBblii TIOMYJIIPHBII MapeHb Ha 1oiy. TeM He MeHee 5
cTaj 4yjgeHoM KomureTa 3&P-ambl.

PaboTa xomuTeTa SIMBI 3aKIIOYaNIaCh B COXPAHEHUH LIETOCTHOCTU
3amncH neHa-BpeMs. HecMOTpst Ha 3TO, KOMHUTET HaIllel MBI HE OBbLT
3aIMIIEH OT TPYNNOBBIX MPUTA3aHUN OpOKEpOB WM JIOKAIOB M
MEXITMYHOCTHBIX KOH(UKTOB. Korma st 6s11 ¢ 1984 mo 1986 ronsr
JIBOWHBIM TpeWaepoM, a IOTOM, CTaB MCKIIOYHMTENIBHO JIOKAJIOM,
y4acTBOBaI B pabOTe KOMUTETA SIMBI, S BUJEI, YTO OCTAIbHBIE YJICHBI
KOMHTETA HE 33yMbIBasiCh FOJIOCOBAIM POTUB, HE3aBUCHMO OTTOTO,
0 YeM s MPOCHI WM 4YTO pekoMeHnoBal. Ecmm s mpocwi, 4ToObl
LIEHY MCKJIIOYMIN W3 3alMCH, KOMHUTET ocTaBisl ee. Eciu g xoren
OCTaBUTh II€HY, KOMHTET HCKJIIoYan ee. EIUHCTBEHHBIM
WCKJIIOYEHHEM U3 BCEro KoMHTeTa Hamed smbl Obul Maprta IloTTep,
MOW 3HAKOMBII Tpeiaep M ApPYr, C KOTOPBIM 5 HENOJITOE BpEMs
pabotan B 1982 romy, xorma BHepBBIE Haual ToproBaTbcs S&P-
KOHTPAKT.

Torna g pemmi NPUMEHNTh B KOMUTETE SIMbI JPYTYIO TICUXOJIOTHIO.
"Iocmymai, - cka3an 1 MapTu B OJJUH U3 IHEH, — € 3TOr0 MOMEHTa
HE TroJIoCy#l HU 3a 4TO0, O YeM s MpoIry".

"Tlouemy?" — mocmoTpen Ha MeHs MapTu Tak, Kak OyATo s
OKOHYAaTeJIbHO CBUXHYJICS.

"Pa3Be THI He MOHUMAEIb, YTO OHMU AenaroT? OHH TONOCYIOT
NPOTHB BCETO, 0 4eM Obl s HM mpocuil. [losToMy ¢ Hacrosiero
MOMEHTa I Oyqy MPOCUTH O MPOTHUBOIONOKHBIX pelieHusax. Torna,
KOTJ]a OHH IPOroJOCYIOT MPOTUB MEHs, S MOJMydyy UMEHHO TO, YTO
MHE Hao".

370 medanbHOE HAONIOAEGHHE O YEeNOBEYECKOM HaType, HO OHO
paboTaio B TOYHOCTH, KaK s IiaHupoBai. Eciu st XxoTen, 4ToOsI 1IeHa
0CTaJach B 3aIlKCH, 51 MPOCHJ, YTOObI ee yopanu. Komuter nmpuauman
pellieHne NMpOTUB MEHd, U II€Ha OCTaBajlach B 3alUCH. S TpUMEHsT
MIPOTUBOIIOJIOKHYIO CTPATErHI0, KOTa XOTeJl UCKJIIOUEHHS LIEHBI U3
3anmucd. MHeE NpHCKOPOHO 3TO TpH3HAaBaTh, HO S M caM HE pa3
y4acTBOBaJI B HEKOTOPHIX MEJOUYHBIX WUIpax MomoOHOro poxaa. Ecim
KTO-TO, K KOMY sI HE MCIBITBIBAJI CUMIATHIA, POCKII O KaKoH-11b0
LIEHe, S 100aBIII K €r0
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npock0e COOCTBEHHYIO pEKOMEHAAluio. Sl pacmuchiBajics Tak,
9ToOBl KaKABIH YBHIEN Ha JIMCTE C NPOCHOOH OYKBBI MOETo
ToproBoro 3Hauka - "LBJ". Dto Obuio "momemyem cmepTH" IS
710001 ETUIIMH, BHIHOCUMO Ha KOMHUTET.

Ilocne nByx jeT, Korma si CTal HWCKIIOUUTENIBHO JIOKAIBHBIM
Tpeiinepom, s BeIIen U3 KoMuTeTa. 1 Majno yuyacTBoBal B pabore
KOMHUTETa SIMBI, HO B Jelax Mepk sI He OTOIIeN Ha 3aJHHUi IUIaH.
Mowu uHTepecsl TpeOoBanu, YTOOBl s MPUHHMal B HUX AKTHBHOE
yuyactue. MHOrIa KOppeKTHPOBKH IIEHBI CTOMJIM MHE H APYTUM
KpynHbIM Jiekanam g0 $ 2000 B meHp. S momcumraln, 4to 3a Tof
LIEHOBBIE KOPPEKTHPOBKM Cpe3aii MO0 NPHOBLUIH MPUMEPHO Ha
$200 000. Mens Gecriokomn HaOIIOJaEMbIii BOTUIONIHMI MEPEKOC B
CTOPOHY  HWHTEpecoB  OpOKEpOB,  HCIOJNHSIONIMX  MPUKa3bl
WHCTUTYLIMOHANIOB, B YyIIEpO HHTEpecaM JIOKAaJbHBIX TpPEeHaepoB.
UYrtoObl yOeauThCS B 3TOM, 5 OTCISKHBAJ MPOCKOBI 00 M3MEHEHUHU
LIEH, BEIHOCUMBIE Ha KOMUTET siMBL. [IpumMepHO 90 mMponeHTOB 3THX
npock0 Mmoyday og00peHre KoMuTeTa U mpuMepHo 90 mporeHToB
3TUX MPOCHO NOCTYMANO OT OpAeP-PHILICPOB.

Bonpiie HeNb3s MHUPUTBCS C TakUM packoiioM, KakOH MBI
HaOmofanu B Hamleld HegaBHeH wucTopuu. Bpokepbl W Jtokambl
MOTYT OBITH COINEPHHKAMH Ha TIOJy, HO €CIM MBI HE OOBEIWHUM
CHJIBI, TO HE MOXXEM HaJIesIThCsl Ha 3aIIUTy COOCTBEHHOTO
CyIIeCTBOBaHMA. TopryeM JId Mbl HA CBOM COOCTBEHHBIE CUETa WU
WCTIONIHSIEM TIPHKAa3bl AJISl KIMEHTOB, MBI YacTh €AWHOTO OOIIEero
LEJIOr0, KOTOPOE HAa3bIBACTCS PHIHKOM.

Jnsi u3MeHeHHs (BIOYEPCHBIX OHpPK HEOOXOAMMO H3MEHHTh
B3MJISIBI OpOKepoB U TpelaepoB. DyHIaMeHTaNbHBIE W3MEHEHHS
BCET/Ia TIPOMCXOIAT CHHU3Y BBEpX, a He cBepxy BHU3. CnumsiHue
Uukarckorr Toprosoi bupxxu m Uuxarckon Toprosoi IlamaTsl
JOJDKHO OBITH YeM-TO OOJNBIIMM, YeM MPOCTO OOBETUHEHUEM IBYX
OpraHM3alii. JTO JOJDKHO OBITH ciusHueM npumepHo 6 000
HE3aBUCUMBIX OM3HECOB, MPEICTaBISIONIMX OpPOKEPOB M TpeiepoB
B sAMax JABYyX Oupk. [yOuMHHas moaAepKKa ODKHA OBITH
aKKyMyJIIpOBaHa M pAaclpoCTpaHeHAa Ha BCEX BBIILECTOSAIINX
YPOBHSIX, UTOOBI PYKOBOJICTBO YCIIBIILIATIO YETKOE MOCTaHUe, KOTOpOoe
MO3BOJIUT MPUOIU3UTH OyayIee, a He OOATHCS ero.

UYroObl 5TO MPOM30LLI0, W OpOKepHl, W TpeHAephl JOJDKHBI
OTOpBaThb CBOM B3MJIABI OT TMISTAYKOB B SIMaX M OT 3KPaHOB
KOMITBIOTEPOB, YTOOBI YBHIETh OOLIyI0 KapTuHy. OT peIIeHH,
MPUHAMAEMBIX CETOJIHS, 3aBUCAT KU3HU Bcex Hac. KoHKypeHIHs co
CTOPOHBI DJIEKTPOHHOTO TPEeHAMHIa — peajbHOCTh. S eme pa3
MOBTOPSIIO: HECMOTPS Ha TO, YTO 5 HE BEPI0 B 3aKpBITHE SIM H
MOXOPOHBI OTKPBITOTO BBIKPHKA, CUUTAIO, YTO TOPTOBBIA MOJ HE
OCTaHETCsl €IMHCTBEHHOW TOPrOBOM apeHou. DIek-
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TPOHHBIN TpEHAMHT OyAEeT BTOPTaThCS BCE aKTHUBHEE, U HOBBIC
Oupxu OyIyT KOMIBIOTEPHBIMH, & HE CO3IaBaThCs U3 KAPITHIA U
LIEMEHTA.

Jliia Ynkarckoii Toprosoii oupxu u Ynkarckoi Toprosoii [Tamarer
JAHHBIA BBI30B TIPE/CTABISIECT pPEaJbHYI0 BO3MOXXHOCTH CHOBA
3aHATH JIMAWPYIOIIee TOJIOKEHHe BO (pprouepcHOl mHAycTpun. B
KOHIIe KOHIIOB, IMEHHO B UuKaro (prouepcHasi TOPrOBJIS POJHIIACH
okoio 150 ner Hazan. CripaBesTHBO W YMECTHO, €CITH 3TH JIBE OUPKU
CBITPAIOT AaKTHUBHYIO pOJb HE TOJIBKO B OIPEICICHUH CBOETO
COOCTBEHHOTO OyJyIIero, HO W B BBIOOpE HANpaBIICHUS Pa3BUTHUS
JAHHON MHTyCTPHUH B CIEIYIOIIEM BEKe.
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eroJHs KaA10ro MOKHO HA3BATh TPeiIepoM WK, 10 KPaiiHeil Mepe, CKa3aTh, YTO OH
MOCTyMaeT kak Tpeimpep. Jlromu chnensar 3a kaxasiM TukoM MHOekca
Joy Jxonca u S&P 500. Onu cmotpsaT kaHan Cu-3H-0M-cu 00JIbIIE, YeM
cBoii moOuMblii kKomenuiiHbli CUTKOM. ®uHAHCOBBIE CTpaHHIBI |
KOJIOHKH Ta3eT, MOCBSIIEHHBIE KypcaM aKIUi, MepecTatn ObITh MECTOM IS
m30paHHbIX. KTO-TO MOXKET ocrmapuBaTth, YTO MBI MPEBPATHINCH B HAIIMIO
MHBECTOPOB, HO § CUMTAI0 TAKYI0 XapaKTEPUCTHKY [aXe CIUIIKOM
naccuBHOU. MiHBecTOpHI "3acanBaioT" CBOM ICHBTH HA Oy IyIiee, MOKymas u
OTKNAJbiBas TronyOble (GHMIIKM K TIEHCHM WM HA YEpHBIA JICHb.
BonbmIMHCTBO ~ MHBECTOPOB — MPEBPATHINCh B CHEKYJISHTOB — —
KpPaTKOCPOYHBIX HTPOKOB. [lomoOHO TpeiimepaM, oHH B JTHOOOW TOPrOBBIN

JIeHb TOYHO 3HAIOT, HAXOJUTCS JIU PHIHOK HA TIOJbEME MM Ha CTIa/IE.
Hapoxenue 3Toro HOBOTo CHEKYJISHTa — YacTh TTYOMHHBIX PHIHOYHBIX
M3MeHeHU. PO3HIYHbIE HHBECTOPHI MPUILTH Ha (DOHIOBBIA PHIHOK 4epe3
MEHCUOHHBIE W B3aUMHBIC (DOHABI PA3HOIIEPCTHOM TOJNMON, KOTOpas
MOJIKPENIIa PBIHOK U TIOBBICWIA €ro "MPYXKUHHUCTOCTh Ha yxabax'.

dyHnaMeHTanbHbIe SKOHOMHYECKHIE U3MEHEHHUSI — KOPIOPATUB-

209
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HBIN PCUHXKUHUPUHT C ICJIBIO CHWIXKCHUSA PACXOJOB M COKpAIICHUSA
JOJIr'0B, a IIO3JHEC rio0amsHas 3KOHOMHYECKast PECTPYKTYypU3alU
BO3HHUKAIOIIHNX PBIHKOB, Pa3BUTUC S5KOHOMUK IMOCTCOBETCKUX CTPAaH U
Jaxe O6pa30BaHI/IG HOBOI'O O6H.[eeBp0HCﬁCKOFO BaJIlOTHOT'O COHO3a,

— BCC 3TO, COOTBETCTBCHHO, YCHUJIWJIO PBIHOK.

OTH TyOUHHBIE U ITT00aIbHBIE H3MEHEHUSL, TI0 BCEil BEPOSITHOCTH,
OyZIyT TOCTOSIHHO BJIMATH Ha PBIHOK. JTO O3HAYaeT MOBBIIICHHE
BOJIa-TUJIBHOCTU. VIHBECTOpBI, paHee CMArdaBIIME TOHKM Ha
MOBBIIIEHUE, TOJDKHBI MOKpEITde 3aTSHYTh NPUCTSHKHBIE PEMHH. JTa
MBICITb MIPUIIIA KO MHE Ha roibde B OAWH U3 AHeW aBrycra 1998
roga. B Tor nmens [loy omycrmiacs Ha 200 C JIMIIHUM IYHKTOB,
MOCKOJIBKY PBIHOK BBIpKaJl CBOE OECHOKOHCTBO OTHOCHTENIHHO
BCEro, HauMHas C Kpu3uca B A3UM M 3aKaHUMBas OTCYTCTBHEM

AKTUBHBIX JeiicTBUi co cTopoHbl DPC.

B 10 yTpO g X0Opomo nmopaboTan Ha peIHKE, MPoJaBasi ¢ KOPOTKOH
CTOPOHBI 11 ce0sl M CBOMX KIIMEHTOB, U C PAJOCTHIO OTIPAaBUIICA Ha
NepepbIB MOUTPaTh B royb( B Hayaue BTOPOM MOJOBHHHI AHs. Ho
KOrZa sl yBHIEN MapTHEPOB MO Toiib]y, s MOYYBCTBOBaJ cels Tak,
Oynro cHoBa BepHyJcS B siMy. OMH MapeHb MPOBEPsUT CBOM MermKep
NpOCTO HAa CydYaid MONMy4eHHs COOOIIEHUS OT CBoero Opokepa.
Jpyroii mpwinn K TeJIeBU30pY B MOMEIICHNH Kiyba Ha kaHane Cu-
9H-OKM-cu. TpeTWil BBHIMNIAEN MBICIAUTENEM, MOTPY)KCHHBIM B

po0IeMbl MEPO3JIaHUSL.
"Yto ¢ Bamu?" — MOJBITPAT S UM.

"JIptouc, PEIHOK, — MPOCTOHAIN OHH B YHUCOH. - MBI rHOHEM "
"OtmuHo!" — Apa3HuUI s ux. - Teneps BbI 3HAeTe, YTO S UyBCTBYIO
KaXIplli JeHb, Korga Hecy YyObITku. [lo kpaiiHelt Mepe BBI

MOYYBCTBYeTE, KAKOBO OBITH Tpeiaepom".

51 oueHb COYYBCTBOBaJl CBOMM [pYy3bsiM B HX mpoOmemax. S
TIPEJIBIKY arOHUIO YYBCTB MO TMOBOAY (PMHAHCOBBIX MOTEPh, AaXKe
KOT/Ia OHH elle TOJbKO Ha Oymare. OJHaKO MHOTHX HHBECTOPOB
TaKas MOBBHIIICHHAS BOJIATWIIBHOCTh BHIOMBAET M3 KOJICH. YMOM OHH
YJIABIMBAIOT, YTO PHIHOK CTaJl TUIIEPYYBCTBUTEIFHBIM K N3MEHEHUSIM
B I100aIbHOM SKOHOMHKKE. HO ¢ 3MOIIMOHAIBHOM TOUKH 3pEeHUs, 3TO
TOHKa Ha BOJHAX Yy MPUOPEKHBIX prU(OB, OT KOTOPOH OOJBIIUHCTBY

JIy41a€ OTKa3aThbCA.

Kax MpI Buzienu 3a mocieaHue robl, ABMKeHus peiHka Ha 100 u
200 TyHKTOB cTamu OOBIMHBIMH. JlOCTATOYHO BCIIOMHHTH, YTO B
nepBble 11 mecsneB 1998 rona namuunsiii naaexc Jloy xomnebancs B
uaTepBane Mexay 7 400 u 9 400, a gprouepcsl Ha 3TOT MHAECKC —
Mexay 7 415 u 9 500. 3a te sxe nepsoie 11 mecsieB 3&P-dprouepcs
Konebanuch B mHTEepBasie Mexy 929 u 1 212. Uto0bl cripaBisThes ©

TaKkoi PBIHOYHOM BOJIATUJILHOCTBIO, HWHBECTOPBI
MIPOUTHOPHUPOBATH JFOOYIO THEB-
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HYI0O PBIHOYHYIO aKTMBHOCTh M C(OKYyCHpOBaTbCs JIMIIb HA
JIOTOCPOYHOM BPEMEHHOM TOPU30HTE. DTO XOpoIasi CTpaTerus s
WHBECTOPOB,  JUBEPCUHULIUPOBABIIMX  CBOM  MOPTHEenH U
JIOBEPUBILIUX CBOM JIEHBI'M XOPOILIMM MeHe/kepaM. lIMeHHo 3TH 11Ba
1rara MOMOTaloT 00ECIIEUNTh BEPOSITHOCTh XOPOIINX PE3YJIbTaTOB X
MHBECTUIIUM Ha JJIMHHOM TUCTAHIINM.

Jlena MHOTMX WHBECTOPOB 3a IOCIEJHHWE HECKOJBKO JIET IIIH
YCHEIIHO, MO-BUAWMOMY, HE MO MpPUYMHE KaKOW-THOO0 0co0oi
cOO0pa3UTEIbHOCTH B BHIOOpE aKIMi, a M3-3a CHJIBHOTO OBIUBEro
poiHka. Temepp, BOOPY>KEHHBIE YacTBIO MOMYYEHHBIX MPUOBLICH M
YBEPEHHOCTHIO (BO3MOJKHO, JIOKHOM) B WX CIIOCOOHOCTH HIPaTh
PBIHKOM, O3TH WHBECTOPBI MpPEBPAaTUINCh B CHEKYIIHTOB. OHU
NPUHUMAOT Ha ce0st Ooyiee BBICOKME PHCKM TPHU NPOBEICHUU
KpPaTKOCPOUYHBIX CHEKYJSATHBHBIX MHBECTUIMH B HaJAeXne Ha
noiydyeHue emie Oojiee BBICOKOM IOXoAHOCTH. Jlroow, KOTOpble
HECKOJIBKO JIET Ha3aj Jake HE MOIJIM TOYHO CKa3aTh, KaKylo POJIb
urpaer O®PC, Tenepp NpUCTATBHO CIEAAT 3a KaXIbIM CIOBOM AJlaHa
I'puncnena.

Y uHBecTOpa HET IPYroro BHIOOpa, KpOME HPUHATHUS MEHTaTbHON
IMCLMIUIMHBL  Tpeligepa. MHBecTopsl — 00s3aHBI  OCTaBaTHCS
CKOHLIEHTPUPOBAHHBIMU M IUCHMIUIMHUPOBAHHBIMHU OTHOCHUTEIHHO
CBOCH MHBECTUIIMOHHOW CTPAaTeTHH Aa)ke KOrjAa WX NmopTdenu n3-3a
KOPpEeKIMM phIHKa akuuil magaroT Ha 15 mmu 20 mponenTtos. Ho,
KOrJa Jej0 Kacaercs CHEKYISHTOB, BMECTO KOHIIGHTpaluu Ha
MOTEHIMAIBHBIX MPHOBULIX OHH JOJDKHBI OECIIOKOUTHCS O KOHTpPOJIe
3a cBOMMHM yObITkKamu. OJHO W3 TJIABHBIX TPaBHJ TpEHAWHIA:
Oecrokoiitech 00 yOBITKax; MpPUOBUIM camMH MM03a00TATCI O cele.
ChoekynsHTaM HE clegyeT pa3MelaTh CIHMIIKOM OOJBLIYI0 YacTh
CBOMX MOPT(esieil B BHICOKO PUCKOBbIE MHBECTHLIUH, TOYHO TaK Ke,
KaK Tpeiiiepy HUKOTJa HENb3sd 3aHUMaTh CIHIIKOM KpPYIHYIO
no3unuoo. Henp3s ckiagpiBaTh Bce siilla B OAHY KOP3UHY
"OeCIPOUTPBILIHON HHBECTUIMH'"; OECIPOUTPHIIIHBIX HHBECTHLIUMA
He OBIBaeT, BO3MOXKHO, KpOME JENO3UTHBIX CEPTU(PHKATOB OaHKOB.
Kontponupyiite cBOO %KaJHOCTS.

WnpuBuayansHble HTHBECTOPHI TPOAOJIKAIOT YCUIUBATh PBIHOK aK-
Ui, XOTsA TJIaBHBIM o0pa3oM »53To mpoucxomut uepes 401(k),
B3aMMHBIC, TICHCUOHHBIE M JIpyTMe MHBECTUIHOHHBIE (GOHIBL. DTO
o0beAMHSIET  JEHBIW  pa3HOIIepCTOW  MyONMKM B pyKax
MHCTUTYLIMOHATIBHOTO MeHemkepa. J{o kpaxa 1987 rona po3HHUUYHbBIE
WHBECTOPBI CaMM MOKyNaJd U MPOJaBajM aKIHMH, 4acTO IO COBETY
OpOKEepOB, TIOMYYAIOIIMX KOMHCCHOHHBIE C KaKIOH  CHENKH.
Becriokoiinpie 1980-¢ Tompl mpuBenM K OONBIIMM HEyMEpPEHHBIM
pacxonam, 10araM Mo KpeIUTHBIM KapTaM U MHBE-
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cTaiuaM. 3aTeM HacTymui Kpax. HekoTopble HHBECTOPBI HAXOUINCh
K TOMy BpEMEHH B TO3ULIMAX IO AKUUSAM C TakUM BBICOKMM
JieBepeKEM, YTO HE MOIJM  BBIIONHUTH TPEOOBaHUS IO
JOTIOJIHUTENIHOM Map)Ke W ObUTM BBIHYXKICHBI 3aKpbITh CBOH
MO3UIMH. JIpyrix MOBEPIiM B MAHUKY HEpeaIn30BaHHbIC YOBITKH.

K wmaro 1988 roma peiHOK akimii crabunmusupoBancs. Jlaxke
BbI3BaHHOE  BoMHOM B Ilepcuiackom — 3amuBe  CHUXKCEHUE,
npogoipkaBiieecss ¢ cepeaunbl 1990 nmo wavama 1991 roma, He
OTTOJIKHYJIO OT pBIHKAa OONBLIYI0 YacTh WHBECTOPOB. JleHbru
MpOJOJKAM  CTeKaTbcsl Ha pbIHOK. Ilocnme kpaxa MHorue
VHIIMBHAYaJIbl NEPEKITIOUMINCE C CAMOCTOSITETBHOTO HHBECTHPOBAHUS
Ha UCIOJB30BaHHE B3aWMHBIX (OHAOB W JPYrHX HWHCTHU-
TYLIMOHAIBHBIX MHBECTUIIMH, TIOCJIE0BAB COBETaM CIIEIIAJINCTOB 110
(DMHAHCOBOMY IUIAHMPOBAaHUIO M JAPYTHX HpOeCcCHOHATOB. ITO
HAaBOJHEHHE YACTHBIX JEHET, YIpPaBIsIeMbIX (HHAHCOBBIMH
WHCTUTYTaMH, OPHEHTHUPYIOIUXCS Ha JIOMOXO3fICTBa, TAaKUMH KaK
Vanguard, Fidelity u Putnam, momorno pasorperp Oblumii pHIHOK B
Havanie 1990-x u cnenano ero 0oiee CTOMKMM TPU CHUXKCHHUH IICH
akimi. [lombagpuBaemple — crenuamucTaMH 1O  (PMHAHCOBOMY
IUIAHUPOBAaHMI0O W COBETAMU B3aMMHBIX (DOHIOB, HHBECTOPEI
yIepKaiau Kypc, IEHCTBYs B paMKax CTpaTeruy "KyIu U Jepxu’.

Ecte u eme onHa mnpuuMHA MOSIBIEHUS YJIBTPACOBPEMEHHOIO
PBIHOYHOTO MEHTAJIUTETa y JIIOJEH, KOTOpBIE €lle HEJaBHO HE MOTIIH
OTJIMYUTH B3aWMHBIA (OHI OT CTPaxoBOro monuca. Temepp moau
CTaHOBSITCSI OoJiee OTBETCTBEHHBIMH 3a ceOsl M 3a cBoe Oymyliee B
¢uHaHCOBBIX Bompocax. Ilpomun BpeMmMeHa, Korga IIEHCHH,
BBIIJIAYMBAEMBIE ~ KOMIIAHMSIMH,  ONpPENENSUINCh,  UCXOIA U3
BHECEHHBIX B3HOCOB. Majo KTO M3 Hac pacCUMTBHIBAeT Ha TO, YTO
Cucrema colMagbHOTO CTPaXOBaHMsI OLIEHUT HAIIM B3HOCHI B TEUCHHE
HaIluX "30J10THIX JET".

Jna  mpenplaymero — mokosneHus — CuctemMa  COLMANIBHOTO
CTpaxOBaHMs BBINOJHsSJIA PONb CTPAXOBOYHOM CETKH IpHU
HaCTYIUIEHUH CTapOCTH. [omyyan m YBOJIbHAEMBII
KOPHOPaTUBHYIO TEHCHUIO WJIM HET, COLHAaIbHBIE TOcoOMs ObLIN
Bcerga. OTo OBUIO Tak K€ HaAeKHO, Kak oO0CIaHWe caMoro
ynpapisiiomiero @PC. Ho nemorpaguueckue mporeccsl Havyaiu
paborats mpotuB CHCTEMBI COLMATBLHOTO cTpaxoBaHus. [ledunur
Oro/KeTa, CHW)KEHHE HOPMBI POXKIAEMOCTH U CTapeHHE HACEICHHUS
noBszanu CUCTEMy COLMANBHOTO CTPAaXOBAaHUS MO pPyKaM M HOTaM.
Ortpe3prsroniye HOBOCTH NOCTYNWIN W3 aAMUHKCTpauuy KiuHroHa B
Hosi0pe 1998 roma. C 2013 roma cpencts, noctynatonmx B Cucremy
COLIMATILHOTO CTpaxoBaHMs, He OyAeT XBaTaThb Ha (pUHAHCHpOBaHHE
ee BBIIIaT. DTO 3aCTaBUT TOCYIapCTBO HAa4yaTh YepIaTh CPEJCTBA U3
¢onma Cucremsl coumansHoro crpaxosanus. K 2032 romy sTtoT
¢doun Oyzaer
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ucYepran, a JeHer, noctynaronmx B CHCTeMy, XBaTUT Ha BBIILIATY
JIMIIb 72 TPOLIEHTOB MTOCOOHH.

Iloka Oe3omacHOCTh CHUCTEMBI  COIMAILHOTO — CTPaXOBaHUS
oOcyxnanach Ha KanmuronuiickoM XoiMe, MHOTHE aMEpUKaHIIbI
caMu CTaiu 3a00THTHCS O CBOEM OyayIieM. Bhiu Jake HEKOTOphIC
CIEKYJIAIMU Ha TEMYy, 4TO 4acTh (oHIOB CHCTEMBI COIMATBHOIO
CTpaxoBaHHMs  MOXET  OBITh  TepeJaHa B yIpaBlICHHE
MPOECCUHOHANBEHBIM ~ YIPABISANIMM  KamuTajdoM. Kpome Toro,
KOMITaHWH TPl OT TMEHCUOHHBIX (OHNIOB ¢ (PUKCHpPOBaHHOMN
cymmoii mocobuit Ha 401(k)-hoHIBI, TO3BOJSIOINIME PAOOTHUKAM
YBOJWTH OT HAJIOTOB YaCTh CBOMX 3apa0OTKOB, TO €CTh BHOCHTH
JICHBIH JI0 HAJIOTOOOJIOMKEHUSI U cOeperaTh ux Ha Oymyriee. To O4eHb
MPUBIICKATEIFHO JIII CEMEH C HECKOJIbKUMH pabOTaroIUMHU,
0COOEHHO /JI1 MHOTOJIETHBIX, KOTOPBIM HEOOXOIUMO M03a00THThCS
00 00pa30BaHUU CBOMX JIETEH U COOCTBEHHBIX TICHCHSIX.

B pesynbrare phIHOK aKImii — KOTJIa-TO BOTYMHA OOraThIX — CTal
JIOCTYTIEH MHOTAM CPEJHUM aMepUKaHIIaM.

Teneps mepeiiieM K BOIpPOCY, KOTOpPBIM s HasbiBaro Cu-3H-OH-
cu-cuupoMoM. S nokioHHUK CH-3H-0M-CHU (M CUUTANT 32 YECTh IS
ceOst BpeMsi OT BPEMEHH BBICTYTIATh MPUTJIAIICHHBIM KOMMEHTATOPOM
peiHka Ha CuU-3H-OM-CH), HO TEM HE MEHEE CYMTaK, 4TO
MOMYJIIPHOCTh 3TOW ()MHAHCOBOW CETH OTpaXKaeT Hally OOIIyo
MaHHAKAIGHYI0 MEJIOYHYIO OACPKHMOCTh pPHIHKOM M HAlllMMHU
nenbramu. Kyna Obl Mbl HU TJISIHYJIH, HAC OOMOApIMPYIOT TIOCICTHEH
pBIHOUHON WH(pOpMaIell. YUYeHble MYXH BBIKJIAJBIBAIOT CBOU
MHCHHUS, YTO TIPOM30MIET 3aBTpa, HAa CICIyIOUIeH Henenle, B
crepyromieM  roay. KoMmanmu  B3aMMHBIX  ()OHJIOB,  PEK-
JIAMUPYIOIIHUECS B TIeYaTH, Ha TeJIedKpaHe u B MIHTepHETE, YBEPSIOT
HAC, YTO WHBECTUIIUM CETOJHsS O3HAYal0T OOECIICUCHHOE 3aBTpa.
MHe OoJbllie BCEro HPABUTCS CJOTaH, HAIIOMHHAIONIUM HaM, YTO
S/IMHCTBEHHOE, YTO MOXET OBITh XYK€ CTapOCTH, — STO HPOXKUTH
JIOJIBIIIE HAIIMX JICHET.

[lpr HM3KHMX TPOICHTHBIX CTAaBKaX M MaJlOd BEPOSTHOCTU HUX
MOBBIIIIEHHS B 0003pUMOM OyIyIeM JUIsi aMEPHKAHIICB MPOCTO HET
JPYTOro BapHaHTa BIIOKCHUS JICHET, KpOME pbIHKA akimil. boree
00pa30BaHHbIC HHAMBUYAJIbI 3HAIOT, YTO HUKAKUE cOeperaTeabHbIC
KHUKKH WM JICTIO3UTHBIC CePTU(UKATHI, TPUHOCAIINE S5 MPOIICHTOB
TOJIOBBIX, HE CMOTYT O0ECIeunTh HOpMaJIbHOE Oyayiiee, He TOBOPS
yxke o komdoprabenbHOM. JlaBaiiTe MOCMOTPUM Ha HEKOTOPYIO
CTaTUCTHKY:

CormacHo jamHbM  Hplo-Mopkckoii  ®onmosoit  bupxu, 51
MWUIMOH aMEpUKaHIeB, TO €CTh IOYTH OJHA TMATas BCEro
HACEJICHUS, HaMPsIMyIo BIaneroT akiusiMu. bomee 100 MUIIIHOHOB,
i okoJio 40 mpo-
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LICHTOB HACEeJEHUs, YJacTBYIOT B PBIHKE aKLUl KOCBEHHO, 4yepe3
WHBECTUIIMU CBOMX IMEHCHOHHBIX (POHIOB, CTPAXOBBIX KOMIIAHUH,
YHHUBEPCUTETOB u 0aHKOB. CraTucTtika WnctutyTa
unBecTUIMOHHBIX Kommanuil (ICI) mokassiBaet, uro 37,4 nporeHTa
Bcex naomMoxossiictB CIIIA uMeoT HMHBECTHLIMM BO B3aUMHBIE
(oHIBI. DTO 3HAYMTENBHBINA POCT MO CPAaBHEHUIO ¢ 23,4 MpOLEHTa B
1990 roxy u ¢ 4,6 npouenta B 1980-m. Kpome Toro, mo AaHHBIM
3TOT0 HMHCTUTYTa, B COOCTBEHHOCTH JOMOXO3SHCTB (DaKTUUECKH
HaxoAuTcs 75 MPOLIEHTOB AKTHBOB BCEX (POHIOB, BIOKECHHBIX B
aKIMM, ¥ [0 WHAWBUAYAIbHBIM MHBECTULIUAM, U TIO TIEHCHOHHBIM
¢onpam. He ynuButensho, uto ICI onpenenun, uto 84 mporeHrta
3TUX MHBECTOPOB B AaKUWHM B3aUMHBIX (OHIOB [eNlalld CBOU
WHBECTUIMH B LIEJISIX CBOETO IIEHCHOHHOTO 00eCeUeHusl.

ITo gamuemM ICI, oOmiag [0l MHBECTULMM IOMOXO3AKMCTB H
B3aUMHBIX (JOHIOB COCTaBisieT 61 TPOIEHT BCeX BIOKCHUH B
akuu. B okxTabpe 1987 roma ona cocraBisiia 56 MPOLIEHTOB.
HecmoTpss Ha TO, 4TO OMS aKkumii, MPHUHAUISKAIIUX B3aUMHBIM
¢oHmaM, B oOwEH PBHIHOYHOM KamuTadu3alud BeIpocia C 7
nporeHToB B 1987 roxy no 15 mpouentos B 1997 rofy, oueBuIHO,
YTO UMEHHO MHIMBUIYaJIbHBI HHBECTOP — caM WM 4yepe3 (OHIbI
— MOAACPKUBACT (DOHIOBBIN PHIHOK.

S BcmoMHHMI 000 BCEM 3TOM, KOTAa OJHUM CyOOOTHHM BeuepoM
MEHs OCTaHOBWJIM 3a TpeBbllIeHHe cKkopocTu. OrpaHudyeHue
cKkopocTH cocTaBisio 30 MUIb B 9ac, KOHEYHO, s eXajl HEMHOIo
ObicTpee, ueM moNoXkeHo. [larpynb mpuUropogHOM — MONMMIMH
MOCUTHAIMI MHE (DapaMU M BBI3BAJ MCHS U3 MAIlIMHbI.

"OHu cobuparoTcsi 3a0paTh MEHS B Y4acTOK, — OOBSCHIII S MOer
JKeHe. — B mpoluiom Mecsiiie st He poIIen TeX0CMOoTp'.

OnHa u3 onacHocTel OBITH TPEHAEPOM B TOM, UTO, KOTJa PHIHOK
OYCHb OXMBJICHHBIM, BBl 3a0biBacTe 000 BCeM — 00 OTIyCKaXx,
JIETIOBBIX TO€3/IKax, JaH4aX, BCTpeYax C BpauaMu, ITOCIEIHUX CPOKax
MIPeIOCTaBICHUSI PYKONMCH KHWUTH... B TedeHue Oomnpinel dYacTu
ceHTs6ps 1998 roma peIHOK OBLT OYEHH BOJNATHIIBHBIM, U B TOT WJIH
uHOU neHb nBmxenue Jloy cocrasmsuio 200 myHkTOB mim Oonee. B
ONIMH U3 JHEH s ocTaBaics B 8&P-sme momblie, yeM HamepeBacs,
yopaBisis COOCTBEHHOW TOproBod mo3uimedl u HaOmomas 3a
TOProBIIEH HAILIMX KIIMEHTOB. B pe3ynbrare sl He Npollen TEXOCMOTP.

"IlpuBer, oduiepbl, — CKazall s, AOCTaBas CBOM BOJHTEIHCKUE
mpaBa u3 OyMaXHHMKa W Bpydas MOJHIEHCKHMM. - BbI ceifuac
OOHapyXHTe,
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4T0 s B NPOLUIOM MeECALE MNpOmycTHaI TexocMoTp. U eme s
MIPOITYCTHJI €TO HECKOJIBKO MECALIEB Ha3asl...".

Odunepsl MOMMIOMK TOMECTHIM MEHS B 3aJHee OTICJICHHE
MaTpyJIbHOM MallIuHbI U1 MOE3IKK B ydacTok. [lo mopore onuH u3
ounepoB ycmelian MOW XpWIUIBIH Tojoc. "Bbl 4TO, CHIIBHO
MPOCTYKEHBI?", ~-CIIPOCHJT OH.

"Her, y MeHs Takoli rojoc, IOTOMY 4TO y MEHS Takas padora'.

[onuuenckuil MOCMOTpPEII HA MEHS C YAUBICHUEM.

"SI — tpeiinep B sime Ha Unkarckoii Toprosoii Oupske. S Topryro
¢prouepcaMu Ha HHIEKC akuid S&P".

"IlpaBna? — IlomMuelckuid pa3BepHYJICS B MOIO CTOPOHY, B TO
BpeMsI KaK ero mapTHep Bell MallMHy. — YTO BBI JymMaeTe O phIHKe?
Bbrumii peHOK 3aKoHUMIICA?"

310 enie 0JUH NPUMEPOM BceoOmield 03a004E€HHOCTH 110 TTOBOLY
pBIHKA.

"S He mymato, 9TO 3TOT OBIUMI PHIHOK 3aKOHUMJICS'", OTBETHI SI. —
Ho, xT0 3HaeT, 3akOHUMJIACh JIM 3Ta PhIHOYHAs Koppekuus. MHoroe
OyzeT 3aBHCETh OT TOTO, YTO MBI YCIBIIINM O Kpu3uce B A3un'.

"A MoOry sl HONPOCUTH y Bac HEOOJBILOTO ApY>KEcKoro coBera?" —
MPOJIOJIXKAJ OH, KOTZIa Mbl 3aXO/AUJIN B OJULEHUCKUI y4acTOK.

"KoneuHo, ecii BBI TOPBETE KBUTAHITHUIO...", - 3aCMESIIICS 5.

"He mory storo caenats. Ho MbI yrocTim Bac yamkoi koge".

MsI cenu psiioM B TOJIMIIEHCKOM Y4acTKe M KJald, KOTAa MOs
)KeHa IMpUHeCeT MHE JICHbIW 3ariatuth mrpad. "SI mHBecTHpoBa
JICHbTH BO B3aWMHBIC ()OHMBI, TIO3TOMY 3TOT PBIHOK U OECIIOKOUT
MeHsI, cka3an MHe oduiep. — Most ’KeHa oCTOSTHHO cMOoTpHuT CH-
9H-OM-CH, ¥ TOBOPUT MHE, YTO MBI — JOJITOCPOYHBIE HHBECTOPBI. MBI
JlaXke He JymaeM 3a0path HaIlll I€HbIH C phIHKA'.

"A KaKoB BpPeMEHHOI TOPU30HT BaIllUX WHBECTUIMNA?", - CIIPOCHII 51.

"YT0 BBI IMEETE B BUY?" — CIPOCHJI OH B OTBET.

A 3aman emy Bompockl: Ckoibko emy jer? Kakoi mpomeHT ux
JI0X0/I1a OHH C JKEHOH UHBECTUPYIOT? B COMMITHBIN T B3aUMHBIHA (OHT
WHBECTHPOBAIM OHU CBOM AeHBIM? KakoBBI L€ MX WHBECTHLUI?
Oduep MOMUIMK CKa3al, YTO OHU C JKEHONW HHBECTHPOBAIM IS
oruiaTel 00pa3o0BaHUs UX JIETEH B KOJUIEIDKE, KOTOPOE HAuHETCs yepes
10 ner.

"SI OBl ceifiuac OCTaBMII BAlllM JCHBIH BO B3aMMHBIX (oHmax. Eciu
BBl TIOCMOTPUTE Ha Jr000i 10-JIeTHWI TIepHOI B HWCTOPHH, TO
YBUIMTE, YTO AaKUMM IIOKa3plBAIM B JABa pasza Oojee XOpoluue
pe3ybTaThl, 4eM OOJIMranuu. Bel JoirocpouHslii HHBECTOP, TaK 4TO
Ballla YKeHa TIpaBa; JICP>KUTE BaIllH JICHBTH B PHIHKE".
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"Cnacu6o. £ y:xe HaunHan OeCTIOKOUTHCS .

"V Bac Bce Oymer ommmyHO. - S chmemand TJOTOK Kode u3
MEHOTUIACTOBOM YallKh W PeIliy, YTO MHUTh €ro Helb3s. — Tak Kak
HacyeT KBUTAHIHMU..."

TouHO Tak ke, Kak 3TOT o(uIep MOJUIMU M €ro KeHa, Mbl B
OoJIbIIIeH MM MEHBLIEH CTeTIeHN CTAaHOBUMCS HAIMEH TONTOCPOYHBIX
WHBECTOPOB. MBI OyJieM KaTaThCs 110 BepXaM M HU3aM 3TOTO PhIHKA,
3Has, 4TO MBI B HeM Hagosro. Ham npuaercst ObITh B phiHKE. Jpyroro
BBIOOPA HET.

TouHO Tak ’ke, KaK WHINBHUAYaJbHBIC WHBECTOPHI IOCIE Kpaxa
1987 rona oOHapy>KUIIH, YTO B pyKaxX Npo(eCcCHOHANOB UX ACHbraM
Jy4lle, KOMIaHAW TOXE OCO3HAIM HEOOXOAMMOCTH OMpeNesIeHHbBIX
(dyHIaMeHTaIbHBIX U3MEHEHUH. B Kpyrax KoprnopaTHBHOW AMEpPHKH
KOMITaHUH, Ype3MEpPHO HApacTUBLIME CBOH JIEBEpEUK U aKTUBHI,
nocaguim ceds Ha PUHAHCOBYIO AUETY, OCOOEHHO KOT/la SKOHOMHUKA B
koH1e 1980-x rogoB 3ameyIuIach ¥ MPOU30ILEN SKOHOMUYECKHUH CTIajt
B Hayase 1990-x. PazykpynHenue KOpIOpanui u
PEMH)XMHUPUHIOBBIE CIUSHMS, NPHOOpeTeHnsi u cOpoc akTHBOB —
4eM OoJibllie TCEBIONPE0oOpa3oBaHUil IMPOBOAMIOCH KOMITAHUSIMH,
CUMTABLUIMMH, YTO OHH MOTYT JOOUTHCS OOJNBIIEr0 C MEHBIINM
YHCIIOM JIIOACH, TeM CYACTIMBEE YyBCTBOBaJ ceOsl Y OJI-CTPUT MO
OTHOIICHHIO K OTHM YOOTMM M CKapeIHbIM MallldHaM 10
3apa0aThIBaHUIO JACHET.

Kommnanun oTkpeum 1 ceds To, 4TO sI HasbiBalo "dddexrom
UPS". Komnanuu cokpaiany nepcoHall, 3aHAThIH MOTHBIN pabounii
JIeHb, 1 BO3MELIAIN Pa3HUIYy B TPYIOBBIX peCcypcax 3a CUeT 3aHSITBIX
HETIOJHBIA pabouMi eHb W BPEMEHHBIX paOOTHHKOB. KommaHus
United Parcel Service (UPS) nmenaer akimeHT Ha HCIIOJIb30BaHHE
3aHSATBIX HEMOJHBIM pabdoumii JeHb, HECMOTpS Ha KaJoOblI
Tpynsamuxcs 1 Ha codoctBeHHbId poct. s UPS cnpoc Ha wactraHO
3aHATHIX CBSI3aH C MPHUPOIOH ee OM3Heca: JOCTaBKa MOCBUIOK TpedyeT
KPYIJIOCYTOUYHOTO YKOMILJIGKTOBaHUsI pPabOTHHKAMH BCEX 9TaloB
JIOTUCTUYECKOM LeNnu, HayuHas OT CKIaA0B U  3aKaHYMBas
rpy3oBukamu. [locKonpKy MHOTHE IIOOM He JIOOAT paboTaTh B
HOuHYyt0 cmeHy, UPS oOHapykuima BBICOKYIO TEKy4ecThb KaIpOB.
PemienneM »Tol mpoONMEMBI CTad YHOp Ha YaCTHYHO 3aHSTHIX
PabOTHUKOB W Jake Ha MPUBJICUYCHHE BPEMEHHBIX paOOTHUKOB IPHU
CE30HHOM pocte crpoca. B cepenune 1997 roma npodceoro3 Bomuteneit
rpy30BUKOB BO30ymw1 mpotuB UPS cyneOHBIN mpoliece ¢ IENbEO
COKpaTUTh OpPUCHTALMIO KOMIAHMM HA YaCTHYHO 3aHSTHIX
pabotHukoB. Tem He MeHee, COMIACHO CBOjJKaMm HoBocTed, UPS
OCTaeTcsi B OCHOBHOM YKOMIUIEKTOBAaHHON YaCTMYHO 3aHSTHIMU
paboTHuKaMu. OHHU MOTYYalOT MEHBIIYIO
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IJIaTy, MeHbIIHE OTMYCKAa M XyIlIHe YCJOBHMSI TNEeHCHil II0
CPaBHEHHIO € 3aHATHIMHM NOJHBIN pa6o4nii IeHb.

B T0o ke BpemMa pasyKkpynHeHHMe CTA10 IIHPOKO
HCIIOJIb3YeMbIM CI0BOM, dB(heMH3MOM' [LIsl ATMHHHCTPATHBHBIX
OTHYCKOB W YBOJbHeHHH. 3a 1mocjeaHee jaecsiTHiIeTHe
BpeMeHHbIe YBOJIBHEHHUS CTAJHM 03HAYATh, YTO XOPOIIO MIyIIMii
OM3HeC CTAHOBHUTCA elle JIyvIe.

Iorosopum 06 IBM. Koraa s1 yamics B kosuiemxe, IBM obl1a
o0pasnoM s Beceil KOpHOpPaTHBHOW AMepukH HambGosee
YBaKaeMOi M CONUAJBHO-OTBETCTBEHHOH W3 BCeX KOMIIAHWUH,
NMpeIOCTABJSIOIIeH  KeHIIUHAM  JeKpeTHble OTIYCKa H
¢puHaHcHpoBaHue oO0Opa3oBaHUA B KOJJIe[XKe Uil JeTeil
padornukoB. Ho pmaxe 'roay0biM umncam' —npHILIOCH
cokpamath cBou pacxoasl. B 1993 roxy IBM yBommia 60 000
Pa0OTHHKOB W MNPeNIoKMIA JO0OPOBOJIBLHBIN BBIKYN AKIUH
MHOruM 13 241 000 cBOMX COTPYAHNKOB.

BpeMenHble yBOJbHeHHSI M pa3yKpynHeHHe KOMIAHWMH
CHU3HJIO TOKYNATEeJBHYI0 CIIOCOOHOCTB, 3aMeVIMB  POCT
sxkoHoMukH B 1980-x. K 1990 roxy Coemmnennbie IlITaTni
opnuHATBEHO OOBSIBWIM O CIaje, KOTOPBIH IMPONOJIKAICA U B
1991 roay. Ilocie 3TOro 3KOHOMHKA yCTOHYMBO POCJIA, TOJIKas
PBHIHOK aknuili BBepX. CHila DJKOHOMHKH BHAHA 10 HHM3KOMY
YPOBHIO 0e3padoTHbl (HHKE S IPOLEHTOB).

MHorux u3 Tex, KOro yBoJIu/JIu BpeMEeHHO, BHOBb NPUHSJIM Ha
patoTy B KayecTBe YACTHYHO 3aHATHIX WM BpeMEHHBIX
padoTHuKOB. B 3Toli HOBOIl KOpPHMOpPaTHMBHOIN cpele AKTHMBHO
pa3BUWJach MHAYCTPHA YCJIYI BpeMeHHOIl momomu. Bnepsbie s
yBHea (heHOMEeH BpPeMEHHOH MOMOIIM, KOr/ia padoran J1eToM ¢
BOAUTEJSIMH TIpy30BUKOB Ha BbicTaBke McCormic Place.
Bcerna, koraa BoauMTe M HYKAATUCH B A0NOJIHUTEIHLHO TIOMOIIH
B YCTAHOBKE WJIM JAEMOHTa)Ke PEKJAMHBIX IIUTOB, OHM 00-
pamaauch K OpoasiraM. JTH CTPaHCTBYIOIIMe padoume
NMOJIY4YaJM BCero HeCKOJbKO 0/UIapoB B JieHb, U MHOTHe
O0HAJIMYMBAJIM CBOM 4YeKH B MeCTHOM Oape, rae NpONUBAJIH
00JIBIIIYIO YaCTh CBOEH 3apmiaThl.

CerogHsIIHAA MHAYCTPUSA BpPeMeHHOH NMOMOIIM - OJMH W3
caMbIX OBICTPOPA3BUBAIOIIMXCH CEKTOPOB IKOHOMHUKH — OYeHb
oriMyaercsi or Opoasr. BpemMeHHas mnomolmb ONHMpaeTcd Ha
KBAJIM(UIMPOBAHHBIX PA0OTHHUKOB C AUIJIOMAMH KOJIeIxKei,
3aMOJIHAIOIINX KAAPOBBIH Ae()MIUT B KOMIAHUAX, He TPeOyeroT
pacxoaoB, HeOOXOAUMBIX /Jsl HaiiMa NOCTOSIHHOI paboueii
CHJIbl. JTAa MPAKTHKA MOJY4YHJIa IIHPOKOe pacrpocTpaHeHue.
CoraacHo nanHpiM HanmoHajabHO#H accouuanuu BpeMeHHBIX
YCJIYT M IoA00pa nepcoHasa, ceroaus 9 uz 10 koMnanuii mojin-

1 .
OBemmsM (0T rped. euphemismos — cMATUEHHOE BEIPAKEHNE) — CIIOBO WM BEIpaXKEHHUE, 3aMEHAIOIIee IPyTroe,
HEYMECTHOE B IJaHHO} 0OCTaHOBKE MJIH CIIMIIKOM rpy6oe. — llpunm. fed.
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3yIOTCSI BpeMEHHOH nomorsio. Kpome Toro, crpoc Ha BpeMEHHYIO
MOMOIIb JTaJl MMITYJIbC Pa3BETBICHHOW WHIYCTPUM HE3aBUCHMBIX
KOHCYJITAHTOB M MOJIOABIX KOMIIAHWH, MPENOCTaBISIOMINX YCIYTH
MO 3aKJIFOUEHHIO CyO0TOBOPOB /ISl BBIMOIHEHHUS paboT ¢ BHEIIHUMU
¢upmMamu, 0COOCHHO TEMH, KOTOphIe HE MMEIOT MpO(CO030B, s
KPYIIHBIX Kopropauuidi. JTW HOBble paboune Mecta - dacTb S50
MHJUIMOHOB HOBBIX TIO3HMIIMH, co3JaHHBIX B 1990-e romwl, -
Mpeylarand KOMIIAaHUSM TaKoH YpOBEHb KOMIIETEHIUH, KOTOPBIN
CTaJl BO3MOYKEH TOJIbKO Onaronapsi QyHIaMeHTaIbHBIM H3MEHEHHSAM
Ha phIHKE paboueil cuibl. DTH JIOIU CBOOOJHBIX HpogeccHidl Toxe
WHBECTUPYIOT B CBOM NeHcuu mocpeactBoM ¢oumoB IRA, SEP u
NPYTHX.

CeroHsi MIMPOKOMACIITaOHbIE U3MEHEHHS, OXBAaTHBIINE KOPIIOpa-
TUBHYIO AMEpHKY, pAaCIpOCTpaHsSIOTCS 10 Bcedl r1o0aabHON
skoHOMUKe. HoBble kanuTanucTudeckue Urpoku - Poccus, Ionpmra
u jgaxe BreTHaMm - mpereprieBaloT (yHIaMEHTaJIbHbIE W3MECHEHUSI.
Jnst MHOTHX OBIBIIMX COLMAIMCTHYECKUX CTPaH 3TH W3MEHEHHUS He
TOJIbKO 3KOHOMHYECKHE, HO U MOJUTUYECKHE, U collaIbHble. Jlroau,
KOTOPBIM ~ KOTJa-TO  paboTy  TapaHTHpOBajJO  TOCYAapCTBO,
CTAIKMBAIOTCA C pacTymei Oespaboruneit. ['ocymapctBa HecyT
TSOKECTh  (DMHAHCHUPOBaHHS  COLMAIBHBIX ~ NPOrpamMM  BBHUIY
HKOHOMHYECKOTO Xa0ca U COOCTBEHHBIX OFOJDKETHBIX KPH3HUCOB. TOYHO
TaK ke, Kak Mbl BUJENH apBHHOBCKYIO 3BOJIOLHUIO COOPIIMKOB-
MOHTQKHUKOB B @MEPUKAHCKUX KOPIOPALMSIX, TENEePh MBI BUIUM TOT
K€ caMblil CcIeHapuil pa3BUTHs IPAaBUTENBCTBEHHBIX PEKHUMOB,
rocyJapCTBEHHBIX OaHKOB M (YUHAHCOBBIX MHCTUTYTOB.

41 nocraTouHO cTap, YToOBI MIOMHUTH BTOp KeHHE B 3a11B KounHoC
(ITnmaiis-Xupon) u mpoTuBocTosHHE Mexay CoequHEeHHBIMU
ratamu u nogaepxusaemoit CoBetamu Ky6oii. Korna st mogpacrai,
Cogerckuii Coro3 n Coenunennble 11ITaTbl HAXOIUINCH B COCTOSTHHU
xonoaHoil BoWHBL. Ho B 1989 roay, xorma pyxHyna bepmunckas
CTE€Ha, MUp M3MEHWICS, U KOMMYHHU3M pPyXHYyJ BO BceM BocTouHoMm
Broke. Y MeHst MUMOJIeTHOE HaOIII0IeHNEe HEKOTOPBIX 3TUX MIEPEMEH B
UX Pa3BUTHH, XOTA O UyJOBHIIHOCTH COIMAIN3MA sl MOTY COCTaBUTb
BIIEUaTJIeHHe JIIb B peTpociiektire. B 1990 romy moil TexHuK 1o
umeHu OTTO, BEHTP MO IPOUCXOKAECHHIO, OOPATUIICS KO MHE C UIeeH
HOBoro OmsHeca. OTTO cKa3ajl MHE CO CBOMM PE3KHM BEHTEPCKUM
aKLIEHTOM, 4YTO €ro OyIyIlMid TeCTb OpraHU30Bal OYEHb BAXKHYIO
MIPE3EHTALMIO [Tl HEKOTOPBIX POCCUIICKUX TOPTOBBIX KOMIIAHUI.

A cormacuncs noexats ¢ OTTo B Hero-Mopk, uro6sI BCTpeTHThCS €
NPEICTABUTENSIMUA  HECKOJIBKMX  POCCHMCKHMX TOProBBIX  (HPM,
KOTOpBIE XOTENIH HOOOIAaThCS CO MHOM. Sl moaymar, 4To 3TO MOXET
OBITH UHTE-
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pecro miast ABS Partners, 6pokepckoii TpyImbl, TapTHEPOM KOTOPOU
a4 Obul B TO BpeMs, B IUIaHE OpTaHU3aUUH OPOKEPCKOTrO
oOcimyxuBaHug 11t 3TUX poccuiickux ¢upm. Coserckuit Coro3
UMeJl  KpynHeimme B MHpPE 30J0ThIE  pPe3epBbI,  SABIUICS
KpPYIHEHIINM MOKymaTeJaeM 3epHa M ObUI aKTHBHBIM YYaCTHHKOM
MPaKTHYECKH BCEX PHIHKOB TOBAapHBIX (prouepcoB. [locne Hamrei
Bcrpeun B Hero-Mopke s cormacmicss mpuexath B MoCKBY i
nanbHeiero oOCyxaeHusl AaHHOro mpoekTta. O1-To M J[XuM, erie
OIIMH TEXHUYECKHH aHaIUTHK, pabOTaBIIMI HA MEHS B TO BpeMs,
npuObLH B MOCKBY Ha HECKOJIBKO THEH paHbIle MEHSL.

S neren w3 Ymkaro B Hslo-Mopk, rme coGupancs cecTh Ha
camoner mo Lliopuxa, oTkyma pelicom Aspoduora momacTb B
Mocksy. Oto Obun sHBaph 1991 roma. Coemunennsie LlTaTel yxe
Benu cBoIo BoiHy B Ilepcuackom 3anmuBe. Koraa st moamsiics Ha GopT
caMojieTa, Hampasisitoiierocst B L{ropux, MUioT cka3an MHe, 4YTO
Coenunennsie 1lItaTe! TonbKO uTO Hauamu OomOuTH bargan.

S cHsuT CBOM YeMOJIaH C BEPXHEH MOJIKH U MOHSIT CBOW MOPT(hEb.

"Bl kyna?", — cpocHi MEHs ITHJIOT.

"] He MOTy JIeTeTh 3TUM peiicoM", — OOBSACHUI S

"He GecrokoiTech, — MOMBITAJICS OH YCIIOKOUTH MeHS. — Bam He
0 4eM OeCHOKOMTHCS. Y Hac OYeHb Xopolas cucTeMa 0e301MacHOCTH.
W3-3a Bo¥iHBI B 3a1MBE C 3TUM CaMOJIETOM HHUYETO HE CIIyyuTcs. Bel
Oynere B Oe3omacHoCTH".

"Sl 3Hato, 4TO BBl aOCOJIOTHO MpPaBbl, — CKa3ajl s MHJIOTY,
CMOTpEBILIEMY HA MEHS YIMBIICHHBIM B3IUILI0M. — S — Tpeiinep, u
JOJDKEH BEpPHYThCS Ha PHIHOK. Eciu MBI TONbKO uTO G0OMOMIH
Barnan, 1 nomxeH BepHYThCS Ha peIHOK'. S 3HAN, UTO PBIHOK, CKOpee
Bcero, Oyner Oe3yMHBIM. JTO TMPEAOCTABIUI0O MHE OTIMYHYIO
BO3MOXKHOCTb CJIENIaTh JICHbIH.

S cem B TOT Beuep Ha OOpPT TIOCHIEAHEr0 CamoJeTa,
HarpasJsBIIeroca B Yukaro, 1 Ha CIEIyIOIIHI JeHb y>Ke CTOSUT B IME
S&P, rae peIHOK TIOKa3bIBaJl CHJIBHEIN MTOIBEM. TOT JIEHb IPUHEC MHE
HIECTU3HAYHYIO MPHOBUTE. Sl Tak M HEe cMOT MpuexaTth B MOCKBY IJIst
Berpeun ¢ Otro u [Pxumom. Ilockonbky st He Bhexan B Poccuro B
OIIPEJEIICHHBIN JIeHb, MO BU3a OKa3anack npocpoueHHoi. Korna mue
HE YAaJ0Ch MOJYYUTh HOBYIO BHU3Y, MBI JOTOBOPIIINCH BCTPETHTHCS
MecsdLeM no3xe B bynanenire.

Korma g mnpusemmuics B 3TOM TOpoA€ C MHOTOBEKOBOM
WCTOpHEH, S HE 3HaJl, Yero MHe oXujaarb. K MoeMy yAWBIEHHIO, S
OTKpBUI IS ce0sl TpeKpacHbIi Topoj, coYeTaloumidi B cebe
odapoBanue Craporo Csera W 3amagHyl0 KoM(popTaOeIbHOCTS.
[Mpumepom okazaincs coBpeMeHHbIH orens Ha Oepery JlyHas, B
KOTOPOM s ocTaHoBmIcs. Kak TonpKo g Ha-
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YpHAI OECIIOKOUTELCS OTHOCHTEILHO BCCIro, 4TO 4YuTal M CJIbIIIAI O
HC3(1)(1)6KTI/IBHOCTI/I Bocrtounoro BJ'IOKa, rAe TpaBJid KaluTaln3dMa
ObLIa FOCYZ[&pCTBCHHOfI HOHHTHKOﬁ, HOBBIC BIICUATJICHUA

BO3Bpalajim MCHA K p€aJIbHOCTHU.

B TOoT Bewep wen cHer, MOKPBHIBIIMK YIHLIBI H TPOTYaphbl
MIPUMEPHO JIBYXIIOMMOBBIM CJI0eM XJionbeB. Kornma s mporymnuBaics
Mo yiuie, psaoM ¢ OOpOIOpOM OCTaHOBWIICS TPY30BHK. Boautens
BBIIIEN U3 KaOMHBI M OTKPBUI Ky30B Tpy30BHKa. OTTyAa BBICKOYMIA
TOJINAa MY»YHH, KOTOPbIE HAYaJIM JIONaTaMl yOUPAaTh CHET C YJIULBL.

3a yKHUHOM 5 CHPOCHJ Y OJHOTO U3 MY>KUMH, CHJIEBIINX CO MHOM
3a cronom: "lloueMy Henb3s NpPOCTO MPULENUTh K TPY30BHUKY

CHErOOYUCTUTEIL?"

"Torma y nmronedt He Obuto ObI paboTh", — oTBeTWIM MHE. [laxe
nocje MajJeHus] KOMMYHH3Ma BCe MMENH paldoTy, HE3aBHCHUMO OT

TOT0, HACKOJIBKO Hed(P(PEeKTUBHOM MM HENPaKTUYHOM OHa ObLia.

Ha crmenyrommii neHp MeHs TpuBend Ha BeHrepckyro OHpiKy
TOBapoB U akiwii B bypanemre. B xoMHaTe pa3mMepoM ¢ Moii oduc 3a
CKJIQJIHBIMU CTOJIAMH CHJIENTH TpH uenoBeka. OHU TO pa3roBapUBAIU
no TeneoHy, TO 3aMMCHIBAJIM MEJIOM Ha JOCKE LEHBI BCEro, 4eM
TOpProBajii. DTO HACTONBKO KOHTpacTupoBasio ¢ 8&P-samoit Mepk,
4TO 5 e/1Ba JIM MOT ce0e mpencTaBuTb. MuHyT uepe3 20 MosSBUINCH
JBOC MYXYMH, TOBOPHUBIIUX IIO-PYCCKH, B  COIPOBOXKICHHUU
nepeBogurika. OHE OBUTH TOTOBBI OOCYOHTH JETANM IPEAIaraeéMoro
OW3HEC-COrMalIeHNs: OHM XOTENH, Y4TOOBI S TOProBal B HHTEpecax

OnpeacJICHHbIX pOCCHﬁCKHX KpPYTOB.

B Te AHU s HC TOProBajl B HMHTEpECaxX KIMCHTOB, HO MHE HC
XOTCJIOCh YITIYCKAaTb BO3MOXKHOCTL BBII'OJHOT'O TOBapHO—q)LIO‘lepCHOI‘O

ousneca ¢ OpBIIMM CoBerckuM COr30M.

S Tak ¥ He BBIACHWII, KTO ObUTH 3TH Jroau. Bee, uTo s 3HaIO0, Tak
9TO TO, YTO OHHU OYCHb HACTOMYHBO XOTCJIH, YTOOBI S TOproBajl B UxX
naTepecax. OHM OTKPBHUTH HECKOJIBKO CUETOB 3a mperenamu Poccun,
KOTOPBIC IOJIKHBI OBIIM MCITOJIb30BaTLCI AJIA  TOPIrOBJIA. Mens
yOemum, 4To JIeHbra MOCTyMain OT IpaBuTebcTBa Poccuu. Korma s
3a7a’]  BOINpPOC, MOYEMYy OTH CHeTa OTKPBITHI B 3apyOexHbIX
TrOCyJapcTBax, MHE HE Jajdd YETKOro OTBeTa. MHE CKasaid, 4To

JIOJKEH 3HATh TOJBKO OCHOBHYIO HH(OpMaLuo.

"Xoporo, g TOMKEH 3HAaTh 3TO MPEXIe, YeM Ha 4TO-TH00 corfa-

IIYCh, - OOBSCHWI 5. — 1 JOJDKEH 3HATH, I KOTO S TOPTyio'.

My>X4uHBl O YEM-TO MEPETOBOPUIM APYr C JIPYIOM IO-PYCCKH,
[OCJI€ YEero NPEICTaBWIM MHE TOAPOOHOE OOBICHEHHE, M0 HUX

CJIOBaM, Kpau-
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He KoH(uaeHnmanbHoe. OHM CKa3ajdd, YTO B TEUCHHE LIECTH
MecALEeB POCCHHCKOE MPAaBUTENBCTBO PYXHET, 1 ['opbaueB, KOTOpoOro
S CYHMTAJl OYCHb MOMYJSIPHBIM JIMAECPOM STOH CTpaHbl, Oyner
orctpaneH or Biactu. Ilocnme atoro B Poccum OGonbine He Oyner
KOMMYHHU3Ma. OJTO JOJDKHO OBUIO TNPOU30MTH MNPUMEPHO B
HiecTUMeECsTYHbIN cpok. B aBrycte 1991 roaa, xak u npenckasplBain
oTH Jroau, Muxauna ['opbayeBa OTCTpaHIIN OT BIIACTH B Ka4eCTBE
npesuaenta ObBmero Coserckoro Coroza Tocie HeyTauyHOH
NOMBITKA TiepeBopota. Korma s ycmpiman o6 3TOM B CBOAKAX
HOBOCTEH, 5 Naxke He MoBepusl. Bece Mpom3onuio MMEHHO Tak, Kak
MHE TOBOPHJIM, BO3MOXKHO, C TOYHOCTBIO 10 Mecana. Uto kacaetcs
TOProBHIX MpeacTaBuTenel Poccum, st Gopie HU pasy UX HE BUIEI.

3a mocneaHee ACCATUIETHE MPOU3OLLIH III00AbHBIE H3MEHEHNS,
KOTOpBIE MpPUBENM K TOSBICHHUIO 3HAYMTENBHO  OONBIINX
BO3MOXHOCTEH [UI 3amafHbIX KOMIIAHMH B WHBECTHPOBAHUH,
npoJake COOCTBEHHBIX TOBAPOB M CTPOHUTENLCTBE 3aBOJIOB 32
pyOexomM. OTO Bce paBHO, YTO O3TH KOMIIAHUM HMENTH OBl
MIPOIYKTOBBIN MarasvH B JIETIOBOM KBapTaJie, a HOBOE CTPOUTEIHCTBO
yOBOMJIO OBl MecTHOe HaceneHue. [lemcu-korna pasnmuBaeTcst B
[onbme. AMepukaHckue HKUHCHI B Poccun Tak ske MOMyJISIpHBL, KaKk
Joapel Ha 4epHOM pbiHKe. Bospoc cmpoc Ha Bce 3amanHoe,
HauuHas OT mpoaykuuu ¢upmer "Nike" u 3akaHUMBasg TEXHO-
norusiMu. Korma amepukaHCKHME KOMIAHMM TNPUCOSAVHUIINCH K
3TON HOBOH 30JI0TOM JMXOpaJKe, 3TO BBIFOJHO CKAa3aJ0Ch HA PHIHKE
akuuil. B pe3ynpraTe Mbl cTalu CBUAETEISIMU POCTa BCETO, HAUMHASA
OT IIeH aKkIMA W 3aKaH4MBas pacHpOCTPAaHEHHEM NEPBUYHBIX
myOnruHbIX npeanoxenui akquid (IPOs).

Ho motpsicatomie QyHIaMeHTanbHblEe W3MEHEHHS B TaKHX
crpaHax, kak ObBmmi CoBerckuil Cor03, WM  HETIAIKO.
Wndnsaums, Oe3paboTHLa W BOJHEHUS HACENCHUS OMPAYMIN
nepcnekTuBsl Poccun, Ilonplm m Apyrux CTpaH 3TOTO perHOHA.
3areM B pe3yjbTaTe MOCIEICTBHM, KOTOpPBIE HaM CJIEOBAJIO, HO HE
yramoce mnpensuuers, B 1998 romy Poccus cromkHymace ¢
CEPbE3HBIMH HKOHOMHYECKHMMH U MOJUTHYECKHMHU MPOOJIEMaMH,
BKJIIOYasi CBOOOTHOE MaJIeHue CTOMMOCTH PYOIIs U TOCYAapCTBEHHBIX
obmuranmii. Poccust cTonmkHymach ¢ OHOJDKETHBIM — KPH3HCOM,
MIPUYMHBl KOTOPOIO — OTPOMHBIA TEHEBOH CEKTOpP 3KOHOMHUKH U
HECNOCOOHOCTh TOCYAapCTBA COOMPATh HAJIOTW JAAKE C JIETalbHOTO
OuzHeca. (Bo3moxno, pycckum cnenyer otmpasute KIb Ha
nepenoAroroBky B Ciy:xOy BHYTPEHHHX JOXOAOB. JTO MOIJIO OBI
cratb O4eHb S(PQPEKTHBHON CTpaTervel MOBBIIICHHS HAaIOTOBBIX
MOCTYIUIEHU).
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Poccuiickue sxoHOMHYECKHE OEICTBHS MTHOBEHHO BBITECHHIIH C
3aroJIOBKOB Ta3eT 3KOHOMUYECKHH KpPU3UC OCTAJIbHOTO MHpA, TaK
Ha3plBaeMblil  A3maTckuif  Ipumm.  ODKOHOMHYECKHI  KpH3HC
KaTacTpo(hUUeCKUX MacIiTa0oB OXBaTHA A3uio B mroie 1997 ropa.
WHBecTopbl Kpenmwiuch, IMOCKOJIBKY IUIOXHME HOBOCTM U3  A3uH
MOSABIIAJINCh MEAJIEHHO, NMOKa Mbl HE Y3H&JIH, YTO BECh PETHOH
OXBAaTWJI JKOHOMHYECKHH CHaJl W HECKONbKO SIMOHCKUX OaHKOB
OKa3aJIoCh TMOJl Yrpo30d pa3opeHus. A3MaTcKuili (QUHAHCOBBIN
KpU3UC Hayalcs C MajeHus Taiickoro Oara B mione 1997 rona,
3aTeM pacrpocTpaHuics Ha MHponesuto, rae B mae 1998 roma
npe3usienTy CyxapTo MNpUIUIOCh YHTH B OTCTaBKy. OTOT KpH3HC
Mopa3uT BCIO A3uio, U ero mocieactsus uyBcTBoBaiuch B CIIIA B
konue 1998 roma. Ilpu cooOuieHUsIXx O MPHOBUIIX 3a TPETHH H
YeTBEPThIl KBapTaJlbl KOMIIAHUM CCBUIAJIMCh Ha MajieHHE cIipoca B
Azun 1 3apy0eKHBIX MPOJAXK.

OT MHPOBOIO PKOHOMHUYECKOTO KpH3UCA MOCTPAAaId HE TOJIBKO
3apyOexHble rocynapcTa. Kornma 3apyOekHble PHIHKM CTald HaaaTh,
aMepUKaHCKHE WHBECTOPbl Hayaau mporopaTtb. OIHHUM M3 CaMbIX
3 QeKTHBIX OKa3anoch pa3zopeHHue xemkeBoro ¢onma Long-Term
Capital Management LP, kotopenii B 1998 romy, mo Ttoro, Kak
BBINPaBUII CUTYALHIO, TOTepsuT Oosiee 90 MPOLIEHTOB CBOMX aKTHBOB.

I[lo ™moemMy MHeHHIO, Ha3BaHHME "Xe/pkeBble (DOHIBI" He
COOTBETCTBYET WX CymHOCTH. Ilpu oOopote akiuii Ha cymmy $5
MUJUJIMOHOB TIOCPENCTBOM JIEBEpEAKa OHU MOTYT YBEIUYUTH CBOHU
BO3MOXKHOCTH 3auMcTBOBaHusi B 10 wim Gomee pas. OrpomHble H
3alyTaHHbIE KpPEAWTHBIE JMHUM MOTYT HMHBECTHPOBATHCS HMH B
pasnMYHBIE  aKTWBBI, HAuMHAs OT aKUMM W 3aKaH4MBas
WHOCTPaHHBIMH OONHMrauusIMu. XemKeBble (OHIBI, KOTOPBIE YacTo
Ka)KyTCsl TIPUBJIEKATEIbHBIMU JJIs OOTraThIX MHBECTOPOB, HA CaMOM
Jeie Heperyiupyemble, XOTS M TPHUBICKAIOT YKe Bce Ooiee
MIPUCTAIbBHOE BHUMaHKE CO CTOPOHBI BalmHITOHA.

INanenne ¢onma Long-Term Capital, 3actaBuBIIee HEPBHBIX
WHBECTOPOB BBIZIEPTUBATH IE€HBIH U U3 JPYTHX XeJDKEBBIX (POHIOB U
KOTOpPOE COBIAJIO C pa3BOPOTOM PHIHKA B CTOPOHY MaJICHNS, BBI3BAJIIO
KpYIIHBIE YOBITKM U 0OECIieHeHHEe aKTHUBOB. XOTS HUKOMY HHKOTJA
HE clielyeT 3JI0paJCTBOBATh IO MOBOAY YbMX-THOO TOTEPh (3TO U
HEBEXXJIMBO, W MPUHOCUT HEYNAuu), HWHTEPECHO OTMETUTh, HYTO
yIpaBieHHe (pproyepcaMu — YacTO paccMaTpuBaeMoe B KadecTBe
TaJKOr0 YTeHKa WHBECTHUI[MOHHOTO MHpa - TpeacTaso B Ooiee
BHITOJHOM cBeTe. [10CKONbKY MHIYCTpHS yIpaBieHHs Qplodepcamu
MoJBepranach IOY4YeHHWSIM W  HACTaBJICHUSIM MHOTHE TOJBI,
pacyeTiuBOe  HCIOJNB30BaHUE JIeBEpeMkKa Ha  PErylHpyeMbIX
(BIOYEPCHBIX PBIHKAX MOYKET MPUHOCUTH HHBECTOPaM
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npuObu. B camom genme, ¢oHABI ympaBieHUs (bIOUEpCaMHU,
o0emaromye IBy3HAYHYI0 WIIM JlaXe OJHO3HAYHYIO JOXOAHOCTb,
TOXE MIPUBJICKIIA BHUMaHUE WHCTUTYIUOHAITLHBIX u
VH/IMBUYJIbHBIX HHBECTOPOB.

BecrnipenieneHTHas BOMATUIIEHOCTD, OXBATUBIIAS PHIHKUA B MEPHO]
c ampens 1997 roga mo xonma 1998 roma, oTpaxkana cephe3HYIO
HEOMpeeIeHHOCT, B MHpe, oT Asunm g0 Poccum u bBpasunuy,
HEOIpPEeEIeHHOCTh HWTOTOB XEIDKEBBIX (OHIOB M JAaXKe CYAbOBI
npesunenta CIIIA, xorma cekcyanbHBIM CKaHAad U CIYIIAHUS IO
BOIPOCY MMIIMUMEHTA MOBEPINIM B Kpu3uc benslil 1oM. B Tedenue
BCEro HJTOT0 IEpPHOAAa BONATWIBHOCTH pBIHKA OMNpENeNsiach
HOBOCTSIMH W (DyHIaMEHTAIBHBIMU 3KOHOMHUYECKUMH (DaKTOpaMHU.
[lo mMoemy MHeHHIO, IpeACKa3bIBaEMbIH B 3arojloBKax HOBOCTEH
kpax 1998 roma mpemoTBpaTHiia HECTMOAEMOCTh aMEPHKAHCKOTO
WHBECTOPA, KOTOPBHIH CTOWKO MpPUACPKUBAJICA CBOMX YOCKICHUH
JOJATOCPOYHOTO HMIpOKa M BOCHPUHSUI 3TO TMaJCHHE pBIHKA Kak
BpPEMEHHOE.

B ucropuyeckoM TmiaHe MONOOHBIE MEXKIyHApOJHBIE KPU3UCHI
OKa3pIBAIMCh OaTyTOM 1isl Oydymiero pocra. BemoMHuTe MONTOBOM
kpusuc  JlatuHckoit  AMepuKHU 1980-x ®u  OeBaIbBalUU
MeKcukaHckoro neco B 1990-m u B konne 1994-ro. Kak Tonbko
pelIeHne OKa3bIBaJlOCh HAaWACHHBIM M OOCCIECYCHHBIM ICHBIaMH,
PBIHOK OOJIETYEHHO B3IBIXaeT U ycTpemisiercsl BBepX. OT TeKymmx
a3MaTCKOTO M POCCHHCKOTO KpPHU3UCOB S OXHAAI0 HHUYYTh HE
MEHBUIETO.

OmarM u3 Hambonee OOEMIAIOMIMX LIArOB CTajl0 BBICTYIUICHHUE
Anana I'puncniena mepen Konrpeccom B konue 1998 rona,
MOTPeOOBABIIMM OT MHOCTPaHHBIX 0AaHKOB MPHHATHE OOJiee CTPOTHX
3amajgHbIX CTAaHAAPTOB JUIS MOTY4YEHHs] SKOHOMUYECKOW MOMOIIH CO
croponsl MB®. Drto mnpuBeeT K BECTepHU3ALUU OaHKOBCKUX
CTPYKTYpP W TMOJUTHYECKHX CTAaHJAPTOB, YTO, sl YBEPEH, 00CCIICUUT
MIPOYHOE OCHOBAHME JJIs Havyalla CIEAyIOIEro noIbeMa.

[locne momyTopa IleT TIIOXWX SKOHOMHYECKHX HOBOCTEH — OT
COOBITHIT B A3WM JI0 CHTyallud Ha YOJUI-CTPUT — TOSBUIIUCH
npoOJecKn Haaexk bl B onun u3 nHel, mytemecTByst mo MuaTepHeTy,
sl HATKHYJICS HA OJIHY CTaThlO, MOJIHYI0 ontuMusma. [lepemoBuiia
"Asuarckuil pa3Bopot” B exeHenenbHUKe AsiaWeek 3a 13 Hos0ps
1998 rona, Opocunack MHe B ria3za. "..Iloka 3TOro He BHIHO, HO
16-MecsauHBIN a3MaTCKUN KPU3UC MOXKET HaXOIUTHCS YK€ B CBOEH
HWKHEH Touke... [[paBUTENhCTBO, aHAIMTUKY YaCTHBIX KOMITAHHUN U
MexnyHaponuslid BanroTHsiii @oHA FOBOPSAT, YTO BOCCTAHOBIICHUE
SKOHOMMKH HaYHETCs HE Mo3xe cepeaunsl 1999 rona..."
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[lo3uTHBHBIE CBUAETENHCTBA, MPOIMTUPOBAHHBIC B MEPEIOBUIIEC,
BKJIFOUaIM CHW)KEHHE MPOLEHTHBIX cTaBoK B CoeanHeHHbIx LlTarax
U B  HECKOJIBKAX  €BPONEHCKMX  CTpaHaX,  KOCBEHHO
MOATBEP)KIAIONINE, YTO 3KOHOMHKM 3THX TOCYJapcTB He OymyT
KaTacTpO(UUECKH 3aMEUISTHCS M TIO3TOMY MPOJOIDKAT MPEIbsBISTD
cipoc Ha ToBapel W3 Asuu. Cpeau BO3MOXHBIX ONAacHOCTEH B
AsiaWeek yxazaHbl Opa3suiIbCKUN KPH3UC, KOTOPBIA "OyAeT >KeCTKO
npoBepsaTh yBepeHHocTs B CIIIA u B EBpome", Hezmoposas
SKOHOMHKa Pocchm ¥ HEpBO3ZHOCTH OTHOCHTENHHO MOTEHIMATBHBIX
yOBITKOB XemkeBbIX GpoHaoB Tuna Long-Term Capital Management.

Ocraercst xath, ObUIa JIM Ta CTAThsI IPEKAESBPEMEHHOI WK CBOE-
BpeMeHHOH. Ho Kak TONBKO HAUMHAIOT TOSIBISTBCA — TaKHe
ONTUMHUCTHYECKUE 3HAKH, OHM CTAHOBSTCS YAacCTbIO DPHIHOYHOH
ncuxonoruy. Kak TOJIbKO PBIHOK MOBEPHT, YTO BBHI3IOPOBICHHE HA
noaxoje, O0IBHOM cpa3y CTAaHOBUTCS 31OPOBBIM.

B wuHBecTHpOBaHMHM, Kak W B UEIOBEYECKOM 3I0pOBEE,
OTHOIIEHHE YacTh Ipolecca JiedeHus. JJokTopa MOTyT OATBEPANTD,
YTO TO3UTUBHOE OTHOIICHWE OOJBHOrO YJIyylllaeT INaHCHl Ha
BBI3ZIOPOBIICHHE. TO jKe caMoe MPOUCXOAWT ¢ pbiHKamu. Ecim
KOJUIGKTUBHAsI PBIHOYHASI IICHXOJIOTHSI YBEpEHa, YTO XYJIIee YiKe
Mo3a1d, OTTOK KamuTajla MpPeKpaTUTCs WM 10 MEHbLIeH Mepe
3aMEUINTCSl, MHBECTOPHI BBIMIYT U3 OLETEHEHUs, U PHIHKA CHOBA
HAYHYT PacTu.

Ha rno0aisHOM 3KOHOMHUYECKOM TOPH30HTE — BBE/IEHHE "eBpo,
HOBOW BalIOTHI, KOTOpasi OyAeT MpHHATAa MPUMEPHO ABEHAIUATHIO
eBponeiickumu HanusMu. CO BpPEMEHEM 3TO MOKET IPHUBECTH K
MaHBEBPONEHCKOMY PBIHKY, Ha KOTOPOM OyIeT YHU(PHIIMPOBAHO BCe,
oT TapudoB 1o ueH. Cregyronmii BBI30B CBs3aH ¢ mpobaemoit 2000
rofa (Y2K). IleccumMucTbl IPOTHO3UPYIOT, YTO KOMITBIOTEPHI [0 BCEMY
MHpPY BBIUOYT M3 CTpOs, IOTOMY YTO B MX CHCTEMax He 3aJloKeHa
BO3MOXKHOCTb YIPABJICHHs JlaTaMH, T0J] KOTOPHIX OKAaHYHMBAaeTCsS Ha
"00". DTO MOXKET MOBPEAUTH BCE CUCTEMBI, B TOM YHUCIIe OAHKOBCKHE,
CHCTEMBI  DJICKTPOCHAOXEHUsI W  KOHTPOJIs 3a  BO3AYLIHBIM
npmwkeHneM. OIHAKO ONTHMHUCTHI MONAraoT, uyTo npodnema Y2K He
Oymer wWMeThb WMpOKWX  mocnenctBuid.  [IpoGmemsr  OymyT
JIOKAJTM30BaHbl, M 3TO HE MOBNHsET HA OuzHec. Ecmu sta mpobnema
rojla OKaXeTcs He yparaHoM, a BCEro JIMIIb MKOTOH, TO XOPOILHX
HOBOCTEH Il pa3orpeBa MpOJOIDKAIOIIETOCS OBIYBEro phIHKA OyneT
Oodble.

S oxuparo, 4TO M B CIEAYIOIIEM BEKE STOT PBIHOK OCTAaHETCS
cunsHBIM. MHnekc Jloy, KoTopsiii celidac Gonrtaercst okoio 9 000,
Onarofapsi BBI3JIOPOBJICHHUIO II0OAIbHOW 3KOHOMHMKH K 2005 romy
MOYKET JIETKO
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noctuab ypoBHs 15 000. S okmparo mpomoibKeHHE 3TOro OBIYBETO
peiHKa 10 2 006 roma, Korga poCT, CKOpEe BCEro, 3aMeIUINUTCH,
MTOCKOJIBKY TIepBbIE "636u-0ymepsbr” (amepukaHIIbI,
NpUHaUIeKalIe K TOKOJeHHIo "OyMa poxXgaeMocTd'"') HauHyT
M3bIMaTh CBOU MIEHCHOHHBIE NHBECTUIIUH.

Ecnu 370T cueHapuii pa3BepHeTCsl B COOTBETCTBHH C HAIIUMU Ha-
JIeXKIaMAd W OXHIAHUSIMH, 3TO OyAeT IeHCTBUTENBHO XOpPOLIEH
HOBOCTBIO /Il MHBECTOPOB, BBIIEPKaBIIMX Koppekimoo 1998 rona c
HaJeXI0H, YTO JUIMHHBINA OBIYMI PHIHOK ellle He OKOHYEH, a MPOCTO
nepeBoAuT AbixaHue. llokymaroT W Jep)kaT M HHBECTOPHl CBOM
aKIMM B TEYEHHE MAJIUTEIBHOTO CpOKa WM CIEKYJHPYIOT Ha
KpPaTKOCPOYHBIX BO3MOXKHOCTSIX — TPHUIUIO BpeMs MPUHATH MO
OTHOIIEHHIO K PUCKY M JAOXOJHOCTM No3uIuio Tpeiaepa. Kax
YTBEP)KAAIOT MPOTUBHUKY MHBECTHLIMI, MPOIIIBIE PE3YJIBTATHI - 3TO
He rapaHTHs Oynymumx mnpuOsuieli. Ho ecimm MBI M MoOkeM
SKCTPANONUPOBATH YTO-TMOO M3 MPOILIOrO, TaK 3TO TO, YTO PHIHOK
OyIleT BOJIATWIILHBIM, 8 BpEMEHAMH - HEOIIPEICIICHHBIM.
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Ha NPOTSKEHHH MHOTHX JIOT APY3bsl, 3HAKOMbIe H Ja/K0 YJeHbl Moeil ceMbH
CIIpAIIABAJIA MEHS, HE MOTY JIK S TOPrOBaTh MX JCHBIAMHU TaK ke, KaK
s TOPTYI0 CBOMMH. MHe BCerja HE HPaBHIJICS 3TOT BOIPOC, MOCKOJIBKY
HPUXOAUIOCH OTBEUATH "HET, 1 HE MOTY'". DTO HE MOTOMY, YTO 5 STOUCTHYECH
¥ CTapaloch HMCIONB30BaTh CBOM YMEHHUs TOJNBKO HA TIPIb-3y ceOe Wi He
X0Uy JICTUThCS HH C KeM CBOCH PBIHOYHOM ymadei. SI mpocTo He Mor ObI
TOProBaTh JUISl HUX TaK Xe, KaK s TOPryro i ceOs. S coBepiuard COTHH
CHIETOK B JICHb, IMOCKOJbKY MOM KOMHCCHOHHBIE KaK UJeHa OWpKH
COCTABJISIFOT BCETO HECKOMBKO 1EHTOB. [oaTOMy 51 MOTYy OpocaTh HEKOTOPBIE
CIIeNKH (IIOKYTas ¥ TpoJaBast 10 OTHOM M TOH ke TieHe 0e3 BCAKOM IPHOBLIH),
Tepsist JIMIIh MAHUMYM, a TIpUOBLTH MOJyYaTh HA APYTUX cAenkax. B koHme
THS S TIONYYat0 MPHINYHYIO TTPUObLTH, HHOTIA — OYeHb 3HaYuTeNnbHy0. Ho
TOZI00HBIA CKATBITMHT PaO0TaeT TOJIBKO B TOM CITydae, KOTJa Bbl HAXOMHUTECH
Ha TOMy W IUIATUTe KOMHMCCHOHHBIE Kak wieH Oupxu. MuBectop,
YIUIQUYMBAOIINH MOJHBIE KOMUCCHOHHBIEC, HUKOTIA HE MOYKET HAJIEsAThCS Ha
TIOJTy4eHHE MPUOBLTH MOCPEACTBOM CKalbIuHTa. Jlaxke eciy MHBECTOPHI
OynyT umeth 70 TPOLEHTOB BBIMTPBIIHBIX CAETOK, KOMHUCCHOHHBIC H
JPYTHE PACXOBI ChEAAT UX MPUOBLIH.
227
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Moii nepexon U3 MBI K MEPCOHAILHOMY KOMIBIOTEPY MOJIOMKHIT
Hayajuo Moel crocoOHOCTH TOproBath [uis Ipyrux. Ho Ha skpane s
MO-TIPEKHEMY 3aHUMAIOCh CKaJIBITUHTOM. Hanpuwmep,
(dyHIaMeHTaJ bHBIE PHIHOYHBIC (AKTOPHl M TEXHHUYSCKUN aHaIn3
MOKa3bIBaIOT, 4yTo 3&P-¢prouepcel Oyayr meurateca ¢ 1 050 go 1
065. Korna 3&P-¢nro-uepcel OyayT MpoBepsTh YpOBEHb MOJIEPIKKH 1
050, s Mory mpomaBaTh HMX, a KOIJa pPBIHOK OCTaHaBIMBAETCH,
nokymnaTh ux. Kak Toipko 1ieHa npodusaetcs Hike 1 050 u HaxoauT
MOAJCPKKY, sI CHOBa OyAy IOKymaTb W JepkaTh IO3HMLHUIO, IOKa
PBIHOK OyJeT ¢ HeOOoNbIIMMH KoJieOanusiMu aBuraTthes K 1 065. Ecin
OBl 51 HAXOIWIICS Ha MOy, 51 OBl MOKyMan ¥ NpoAaBall B HECKOJIBKUX
TIO’KUHAX ATHX MPOMEXYTOUHBIX Touek Mexay 1 050 u 1065. Ho Bbl
HE MOXKETE CKaIbIIMPOBATh C KOMITBIOTEpa TAaKUM K€ CIIOCOOOM, Kak
BBl MOKETE JIeTaTh 3To ¢ nona. Koraa Bel HAX0AUTECH BHE M0IA, y Bac
MIPOCTO HET TOTO YyBCTBA PHIHOYHOIO MOTOKA. TeM He MeHee, Koraa i
CIDKYy Y OJKpaHa, s MO-TIPEeKHEMY IMOJb3yIOCh INPEUMYILECTBOM
KOMHCCHOHHBIX 4WieHa OUpH, 4TO IMO3BOJISIET MHE OCYIIECTBIIATH
HECKOJIBKO CHIEJIOK B JieHb. HecMoTps Ha TO, 4TO yacToTa CIHEJOK C
9KpaHa MEHbIIE, YeM B M€, MOH CTHJIb YIPaBICHUS KIHMEHTCKUMHU
JIEHbI'aMU TO-TIPEKHEMY O4€Hb TUHAMUYHBIM.

OBomonys OT Tpeinepa A0 (HOHIOBOrO MeHeKepa MoTpedoBana
TIOBBIIIIEHNSI OTBETCTBEHHOCTH U MEPECMOTPa BCEX MOWX HABBIKOB U
ombita. K cYacThlo, OCHOBY 3TOr0 Mepexoia 5 3aJOXKHUI €elle B
MIPOLILTBIE TO/IBI, KOTJIa 3aMHTEPECOBAJICS KOMIIBIOTEPHU3UPOBAHHBIMH
cucremamu Toproeiau. Ceromusi Mos ¢upma "Borsellino Capital
Management" TopryeT IeHbraMy KJIMEHTOB C IIOMOIIIBI0 COBPEMEHHOM
KOMITBIOTEPU3HUPOBAHHON TOProBoil cucteMbl. MBI pa3paboTanu
CHCTeMBI, TeHepupytomue ot 15 1o 20 cnemok B mecsn. OHHM JaroT
BBICOKYIO BEpOSITHOCTh ycmexa. B HamemM MOJENUPOBaHUU MBI
MpUIep KUBaeMcs KOHCEPBATUBHOTO MoJIX0/1a,
3alpoOrpaMMHUpPOBAHHOTO ~ HAa  KOHKpPETHBIE  YpOBHHM  ILIEH,
YUWTHIBAIOIINE IPOCKAIB3bIBAHUE MPHU MCIOJHEHHH NPUKA30B U
00ecTeYnBaloIINe BHICOKYIO BEPOSITHOCTD MPUOBLIN 0 CHIENKE JTaXKe
TMIPY YIUIaTe MOJTHBIX KOMHUCCHOHHBIX.

OBOJIIOLIMS. MOETO CTAaHOBIEHHUS (POHAOBBIM MEHEIKepOM He
OblTa JHIIL cOCOOOM TPOIJIMTH MOIO JKM3HBb B KauecTBe Tpeiinepa
MoCIe TOro, KaKk Yy MeEHS He OCTajJoch OOJbIlle KETaHUs WU
BBIHOCIIMBOCTH BBIICPIKUBATH TOPTOBIIO B siMe. Ecmu ObI 3T0 OBLIO
Tak, S MOr OBl TPOCTO TOProBaTh BCIO OCTABIIYIOCA JKHU3Hb C
KommbioTepa Ha cebd. Ho S oTHOIIyCh K TakuM JIIOAAM, KOTOpBIE
JFOOSIT COCTA3aHNUE — HE JUTSL TOTO, YTOOBI COPEBHOBATHLCS C APYTUMH,
a IpOoCTO 11 COOCTBEHHOI MPOBEPKHU U COBEPIIIEHCTBOBAHUSL.
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KynsMUHaIIMOHHBIMH MOMEHTaMH MOEW Kapbepbl Tpeiliepa Ha
oMy OBLTH CITydYau, KOT/Ia 5 IBUTANl PHIHOK, TIOKYTIasl FITH ITPO/IaBasi C
JOCTaTOYHOH YBEPEHHOCTBIO, YTO CMOTY W3MEHUThH HalpaBliCHHUE
peiHKa. B cpennem s toproBan B Teuenue roga 250 000 S&P-
KOHTpakToB. [lpu Tekymiell HomuHaigbpHOM crommoctd $250 000
TEOPETUYECKH 3TO O3HAYaj0, YTO KAXKABIA TOJ| Yepe3 MOH PYyKH
MPOXOMIN aKIuK o01ei croumocthio $62,5 munnuapaa. Ho atoro
HEeoCTaTo4yHO. /Iy MeHs 3TO 3HAYMIIO0 Topasno OoJbIIe, YeM MPOCTO
TOPTOBEIA TIOJT WJIM JIOMaHas JIMHWS JWHAMUKA pPHIHKA Ha JKpaHe
KoMITproTepa. YacTHYHO 1 OCO3HABANI 3TO B Ka4eCTBE OpOIICHHOTO
MHE WHTEJUIEKTYAIbHOTO BBI30Ba. Kak s y)Ke TOBOPHWII paHbIIIE,
9T0OBl OBITh YCIICIIHBIM TPEeWaepoM, OCOOEHHO Ha TIONYy, BBI
JOJDKHBI CTaTh poOoToM. UeM MeHbIlle BhI yMaeTe W 4eM OOJIblie
NeWCTByeTe WHCTHHKTHBHO, TeM Oollee NMpHOBUILHON OynmeT Bamia
TOPTOBIISL.

Hcxonmss W3 MOCTUTHYTBHIX MHOIO YCIIEXOB, HEKOTOPHIE JIFOAU
CMOTPST Ha MEHS B 3aMEIIaTeNbCTBE, KOTa S TOBOPIO, YTO CUHUTAIO
ceOst Hemopa3BUTHIM. OHHM CMOTPAT JUING HAa MAaTepPHAIBHYIO
CTOPOHY MOMX JOCTIDKCHUH. 1 CyXy ceOs Hajeko He TONBKO IO
CHIENaHHBIM MHOIO JIeHbraM. S Opocwit Tpeiinepy bopcennHo BBI30B B
OTHOIICHNH JaJbHEHIIEr0 pa3BUTHS, TPUHSIB TEXHOJOTHIO,
JUIICHHYI0 HEKOTOPBIX NPEUMYIIECTB, YTOOBI C JIOCTOMHCTBOM
BCTPETUTH TPsAyIIMe OUp)KeBble MepeMeHbl. JINYHO s HallelleH Ha
MONYYEeHUE OTIA41, KOTOPAast BEIXOWT 32 PAMKH YHCTO JICHEKHOM.

ToBopst cioBamu Iloro', si CTONKHYJICS C BBI3OBOM, M 3THM
BBI30BOM OKAa3aJiCs 5 CaM.

[Mpomenmmit rogx B OyKBaJbHOM CMBICIE OKa3aliCsl TOIOM
nytemectBuii. 1 moOwBan B Ilapmxke, Jlonmone, Manpune,
Monako, Lropuxe m Ha bepMyAcknx OCTpOBax, PacHpOCTpaHsIs
BecTh 0 HOBOM (horme — "Borsellino Capital Management". 5l Hagan
9TO B nekadpe 1997 roma, Korma Mbl ¢ MOMM TTapTHEPOM, DIBAPIOM
P. Benackezom BropsiM, nmoexanu B Mcnanuto, a 3ateM B JIOHAOH.
Lems moe3nkn — MOWCK TMOTEHIMATIBHBIX aJIMHHUACTPATOPOB JUIS
o dmoprOTO POHAA, KOTOPBIH MBI TUTAHUPOBAIN OTKPHITh, a TAKKE
MOJITOTOBKA MTPE3CHTAIHIA Halllel KOMIIaHHH.

Wz Jlompona wmber ormpaBwimck B Ilapmk, rme B kade Ha
Enncetickux nomsix "Borsellino Capital”" cran peanbHOCTBIO, Korna
MBI TOMYYWJIM B YOpPaBICHHE MEPBBIA MIUIMOH OJIJIApOB. IDTO
Ba)XKHash Bexa, HO OBUIO OUYEBHIIHO, YTO 3TO JIMIIb HA4ano. MBI
BepHyJHch B EBporny B (heBpae

! Toro (Pogo - onoccyMm) - iepcoHak Komukca; cosan B 1990 . V Kesm - "pasymuoe,
TepIEeInBOE, IPYKEI0OHOE CYIIECTBO, KAKMM MbI Bce camu cebe kaxkemes". - [Ipum. peo.
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1998 ronma s Hamiel mepBOM HACTOSIIEH BBIE3IHOM IpPE3eHTALUU
Ha MHBECTULIMOHHOM KoH(epeHimu B [{ropuxe. HecmoTps Ha Hamm
HaJICK/IbI, IITYPMOM B3Th KOH(epeHuuto B [{topuxe He yaanocs. C
OJTHOM CTOpPOHBI, 3TO COOpPaHHUE OPHEHTUPOBATOCH HA XCI[HKEBBIC
¢oHuzbl, a He Ha KOHCYNBTaHTOB MO TOBapHO-()BIOYESPCHON TOPTOBIIE
(CTA). Ho sTta koH(epeHuMs MO3BOJIMIA MHE OLEHHTH YPOBEHB
KOHKypeHIuu. S momyuymn IeHHbIM ypok. HeszaBucumo oT TOrO,
HAaCKOJIbKO  XOpOIlla Balla KOMIIBIOTCPU3UPOBAHHAS — CHUCTEMa
TOPTOBJIA M HACKOJBKO BBl CHJIBHBIA TpeUaep, CPOK OKOJIO OJHOTO
roja JUis COBETHHKA MO TOBAPHO-(PHIOUYECPCHOW TOPrOBIEC OYCHb
TPYAHBIA 3Tall 3HAKOMCTB W Mpe3eHTauui. s MeHs 310 ObUIO
00ECKYpa)KMBAIOIUM, TIOCKOJBKY sI TaK MHOTO JIET YCICIIHO
TOProBaJl Ha CBOU CUeT.

W3-3a BomatunmpHOCcTH pbiHKa CTA BHOJIHE MOXET MOHECTH
yOBITKM B OJTHOM WIJTH JIBYX MECSIaX MOJPSJI, 32 KOTOPBIMHU CIIEIyeT
OYCHb TPHOBUILHBIA  Mecsll, Oojee YeM  KOMIICHCUPYOLIHMN
npeapirynme yobItkd. O4eHb BaKHO, YTOOBI UHBECTOPHI HE TOJBKO
MMOHUMAJIA JTH BO3MOMKHEIC KOJICOAHHUS HOXOJHOCTEH, HO U
MOJTHOCTBIO JIOBEPSUTM (POHIOBOMY MEHEIKEpY W OBUIM YBEPCHBI B
€ro CHoOCOOHOCTSX. JTa YBEPEHHOCTh MOXKET BO3HUKHYTH JIUINL B
pe3yJbTare 3HaHKS TOPTOBOM METOIOJIOTHH (POHAOBOTO MEHEKEepa U
€ro TEPCOHANBHOW HAJCKHOCTH. DTO OCOOCHHO CIIPaBEIIMBO B
OTHOIICHUU EBPOTCHCKUX M a3MaTCKUX HHBECTOPOB, C KOTOPBIMH S
BcTpevaics. OHU MPEQIOYUTAIOT UMETh OW3HEC C TeM, KOrO OHH
3Hal0T. OHU TaKke B PaBHOM CTEMEHU 3aMHTEPECOBAHBI Y3HATH
CTaTHCTHKY MOHMX NPO(ECCHOHANBHBIX pe3yibTaroB. 1 oOHapyXwi,
YTO MHOTHE aMEPUKAaHCKHE WHBECTOPHI B OOJIBIICH CTENICHU OpH-
CHTUPYIOTCS Ha 0e3yOBITOYHOCTD, OECIIOKOSCH TJIABHBIM 00pa3oM 1O
MOBOJY JOXOJHOCTHU U HE BHICTPAUBAs IUUYHBIX B3aUMOOTHOILICHUH.

Bnaromapss HEKOTOphIM HAIllUM HOBBIM JIPY3bsIM TIO OW3HECY B
ropuxe MBI y3HaJIH, KTO SIBJISICTCS JBUTATEISAMU U BO3MYTUTEISIMU
CIIOKOMCTBUS UTphl B  (UHAHCOBBIE (bIOYEPCHl. biaromaps
HEOOJBIION CCHTUMEHTAILHOCTH HAM  TMPEJOCTABHWICS — IIAHC
MO3HAKOMUTHCSA C HUMH, KOTJa MBI B amlpese CHOBa BEPHYJIUCH B
EBpony Ha mHBecTHIIMOHHYIO KOH(pepeHiuio B Kannax. Ha camornere
n3 [lapwxka B Huiliry s ycrynun mMecto, 4TOOBI MMO3BOJHUTH MYXKY C
JKEHOM cuaeTh BMecTe. MOH HOBBIA COCEH MO KpECIy OKa3aJcs
Tpeinepom Tuxookeanckoir DoHIOBOM brpsku, KOTOPBINA OBLT OTHIUM
U3 TEepBBIX B MOEM CHHUCKEe '"MIOAEW, ¢ KOTOPHIMH HY>KHO
BeTpetuThea'. K ToMy BpemeHu, korga Mel mpuierenu B Humny, y
MeHsI ObUT U IPYKECKUH, U [ICHHBIN KOHTAKT, HO MEHSI IIPUTJIACHIIA Ha
BEUCPUHKY, OpPTaHU3yEeMYIO IIPYTUM YEJIOBEKOM K3 MOETO CITHUCKA.
[ToBosom ObLTa 33-51 TOMOBIIMHA €0 MPOdEeCcCHOHATHEHON
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nearenbHOCTU. IIpakTHdecku Bce, KOTO MBI BCTPETWIM Ha 3TOH
BEUEpUHKE, ObIIIM B MOEM CITHCKE.

IMoka mb1 Obutn B KanHaxX, Mbl ¢ DJau MOJYYMIH €LIe OIHO
NpUIJIalleHne — BCTPETHThCA C HAllUM HEPBBIM  KIHEHTOM,
TPEYECKUM HMHBECTOPOM, NOOMBLIMMCS 3HAYUTENBHBIX YCIIEXOB B
MOPCKHX TIEPEBO3KaX M MPOMBIIUIEHHOCTH. OH MpHriacui Hac K cebe
JIoMOi (Mory No0aBUTh, B OIMH M3 TPeX CBOMX AOMOB) B HOxHYyIO
®panuuto, yToObI MOOOIIATECS M TOTYYLIE C HAMU MTO3HAKOMHTHCSL.
Crapeiii KaMeHHBIH OM Ha XoiMme ¢ BuioM Ha CpenuseMHOe Mope
BOBCE HE BBHITVISICN TOKAa3HBIM 110 aMEPHKAHCKMM CTaHapTaM, HO
umedn snerantHocTh Craporo Csera. OT BBE3IHBIX BOPOT MOLICHAs
OyJIBDKHUKOM JOpPOXKKa Bela K KaMeHHOMy THatho. Tam s
pacnomoxuiacs C  OOKaloM  BHHA, 30J0TOr0, Kak  CBET
MOCTIETIONTYAGHHOTO COJNHIA. BOKpYr MeHsl ObLIM OJIMBKOBBIC Capbl,
MOJHMMABLINECS TeppacaMH Ha CKJIOH XOoiMa. ENMHCTBEHHOE, YTO
W3MEHWIOCH 3/1eCh 3a MOCIeqHee CTOJETHE, — 3TO MCKYCCTBEHHBIN
npyJ Ha HEOONBIIOM PAacCTOSIHUM OT JoMa. Sl cMOTpen Ha peidankue
JIOAKH, CKOJB3SIINE MO BOJE, KOTOpasi B 3TOT JIeHb Ka3ajach CKopee
3e1eHOH, 4yeM romy0Ooil. KapTuHa cTonmb mNpekpacHOW HWAMIUINA
Kazanach 3MU30J0M U3 puibma.

51 emoTpen BOKpyT U gyMmai npo ce0s: "Kakoro uepra s 31ech ae-
naro?"

OTOT BOMpOC, KOTOPBIH A 3aaaBan cebe OECKOHEUHOE YKCIO pas,
HaumnHas ¢ kammyca YHauBepcureta [le Ilo u 3akaHuMBasi TOProBBIMH
asMaMd Ha Mepk, a Temepp — B HHTEpHAMOHAJILHOM MHpE
YIIPaBICHUs KallUTAIOM. B KakKIOM cilydae OTBET OKa3bIBAICS TeM
XKe caMbiM. Sl Bcerma C pafocThi0 NPUBETCTBOBAJ OpocaeMbIi
KM3HBIO BBI30B U JIEJIAl IIar HABCTPEUY STOMY BBI30OBY.

Jlromn roBopunu 000 MHE Kak O KpyHHEHIIEM W JIy4ylleM W3
TpeiinepoB. DT0, KOHEYHO, XOPOLIO U MPEKPACHO, HO OYCHBb OMACHO
BEPUTH BCEMY, UTO JIFOIU TOBOPAT O Tebe. Ecii BBl HaunHaeTe B 3TO
BEpUTh, HE 3aJaBaTb ceOe BOMPOCOB M HE aHAIU3UPOBATH
Hen30eKHBIE OMIMOKH, BBl CTAHOBHTECH YSI3BUMBIM. TpelauHr —
OJlHAa M3 HEMHOTHX IpodeccHii, B KOTOPOH BBl HUKOTJa HE MOXKETE
JBUTATHCSl HAKATOM 34 CYET YCHIIMHA KOro-To Ipyroro. Bel pacrere
WM TafaeTe TONbKO caMu. Kakaplid 1eHb BBl JOJDKHBI OLICHUBATB,
TZie BBl M KyJa BBl JBIKETECh. BBI JOIDKHBI 3HATH, YTO HE3aBHCHUMO
OT TOr0, HACKOJIBKO YCIEIIHBIMH OBUIM Balld BYEpaITHHE
pe3yNbTaThl, CETOIHA BaM CHOBA HaJ0 BHICTyNaTh. M He3aBUCHMO OT
TOT0, HACKOJIBKO XOPOILIO UAYT BallH Jefia, BCeraa HalaeTCs] KTO-TO
eme, KT0 HEMHOI'O yMHEe W TOKaKET HEMHOro Ooyee XOpolIne
Ppe3yJbTaTEL.
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S nomHIO, Kak B JETCTBe oOTel] Opam Hac c Oparom B
aTJICTUYECKUH 3all, YTOObI Pa3BUBaTh M AWUCLUILIMHUPOBATH HAIIN
tena. Ho oOH mpemympexaan Hac, 4YTO HE3aBUCHUMO OT TOTO,
HACKOJIBKO CHIIBHBIMA W AWCLMIUVIMHUPOBAHHBIMUA MBI OyJeM,
HUKOTZIa HEJNB3sl JIOMyCKaTbh, 4YTO MbI Heys3BuMbl. "Hukorma ne
WIIUTE HEMIPUATHOCTEH, — TOBOPHI OH HaM. -Bo-miepBbIX, BbI, ckopee
BCETro, UX Haiinere. Bo-BTOpHBIX, BBl MOKETE HAWTH HEMPUATHOCTH OT
KOro-To, KTO HEMHOT'0 CUJIbHEe Bac'.

Cung B nmatno B HOxuHolt ®@panimy, 51 paccyXaan Ha Ty JKe TeMy.
XoTsl 5 pafioBaiics ycrexaM — Mpo(ecCHOHATBHBIM B (PHHAHCOBBIM —
OHM HE IIUTH HU B KaKoe CpaBHEHHE ¢ OOraTCTBOM BOKpPYT MEHS. DTO
BCE pPaBHO, 4YTO BBl OCTAHABIMBAecTeCh Ha cBeTo)ope B CBOEM
"Mepcenece" ¢ Ky30BoM "cemaH", a psioM C BaMU OCTaHABIIMBAETCS
KTO-TO Ha "poiuic-porice". [locne 3Toro octaHaBIuBacTCs €ie OAHa
MAIlMHA, U 3TO -KPOKOIMIO00pa3HbIl IMMY3HH MapKu "poJuic-poiic'.
W HakoHer ocraHaBiuBaeTcs yeTBepras MmammHa — "deppapu” 3a
$500 000. Korma BeI ymaeTe, 4TO HaXOAWTECh HAa BEPIIMHE MUPA, BbI
CMOTpUTE IO CTOPOHAM ¥ IOHUMAeTe, YTO CUANTE BCETO B HECKOJIBKUX
MIJISIX OT 3KBaTOpa.

Jlaxxe B caMOM Hauasie MOEH JesATeNbHOCTU s HUKOTJa HE CUHUTAI
qy’>KUe NeHbI'd. UbK-TO TOCTHKEHUs MM HArpabl 3a YCIeX HUKOTIa
HE BBI3BIBAJIM BO MHE 3aBUCTh. JTO JIMIIb MOKA3bIBaJO MHE, YETO
MOYHO JOOUTHCSI, €CIIU 330aThCs LIEIBIO.

Bce, 4ero s moOuBasicst B CBOCH KM3HH, AaBaJIOCh MHE TSDKEIBIM
TPYyZIOM U HaCTOWYMBOCTHIO. HUKTO HUKOTZa HUYEro MHE He Japui
W He TomHocui Ha Omopeuke. Ho s He >Kamyloch 3a 3TO Ha CBOIO
cyns0y. Cropee, 310 opneH CliaBbl, KOTOPBIH SI ¢ TOPIOCTHIO HOIILY.
CaMIkoM 4acTo JIOJY BOCIIPUHMMAIOT YEH-TO yCIeX KakK pe3ysbTar
ylaud WM CYacTIUBOM cioydaiHocTH. OHM HE 3HAIOT, HAacKOJIBKO
TSDKEJIO PUXOIUTCS padoTaTh YCIIEIIHBIM JIOIsIM. BriepBble st MOHsLT
9TO, KOTAAa YBUAEN JKU3Hb YCHEIIHBIX JIOJACH, C KOTOPBIMU
BCTpeyaJIcs], U ellle Yalle — Mpo XKHU3Hb KOTOPBIX s yntai. Yem Oonee
JIETKUM Ka3aJIcsl MX MyTh K LEJW, TeM OOoJbllle YCHIMH OHH
3aTpauMBajid BHE CIEHbl WM B Mpedplaymme ronsl. Jlis
JOCTHKEHUsS] CBOMX LieJie OHM BKJIAABbIBAIM BpeMs, KaruTal,
SHEPTHUI0, PECYPCHI - BCE, YTO HEOOX0MUMO. BonbIIMHCTBO Jrozeit He
MOYET 3aCTaBHUTh ce0sl MOWTH Ha BCE ATO.

Ho 6b110 051 HECIpaBeUIMBO C MOEH CTOPOHBI YITyCTUTH BO3MOMX-
HOCTh OTMETHTb B@)XHBIX B MOEH JKU3HM JIOJEH, KOTOphle 3a
MpOIIeIINe TOAbI ToMOoTany MHe. Mol oTell, Most MaTbh, MO OpaT u
s Hepas3ly4Hasl CeMbsl, CBSI3aHHAs KPENKUMH Y3aMH, BKIIIOYana MOUX
TETyILIeK, ISAIOIICH M IBOIOPOOHBIX OparheB W cectep. Ceromus y
MeHsl eCTb jkeHa JDKyJlu M Hallk AeTH — MOsS CHjla M HaJexIa Ha
Oynymiee. Huuro He
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oOpanoBasio MeHs OoJjblle, 4eM B OOUH W3 IHEH BBIIVISIHYTH B
kopunop "Borsellino Capital Management”" u yBuaeTh MOUX JeETeH,
BHYKOB, IUIEMSIHHUKOB U IJIEMSHHULI, pa0OTaIOIINX BMECTE CO MHOM.
B mpodeccruonanbHOM TIaHE MHE TOCYACTIMBHIOCH WMETh TaKHX
npy3el u HacTaBHUKOB, kak Maypu Kpasurn un xex Cangnep. S
X0ouy mMoOIarofapuTb MOHMX MpUSTEICH-TpeinepoB, MYXUUH H
XKEHUMH U3 S&P-sIMbI, KOTOpHIE 3a MpOLIeAINe TOAbl PEBPATUIN
ee B JIy4Ilyl0 KOHKYpeHTHYIO apeHy. Ho Gonblire Beero s Garogapio
Bora 3a criocoOHOCTH, KOTOPBIMH OH HaJENWII MEHSI, U 3a TeX JIIoJeH,
KOTOPBIX OH IIOCIIA]l MHE B )KH3HH.

Mosi ku3HB OblJa M TPOAOIDKAET OCTAaBaTbCA HW3YyUCHUEM
KOHTPAKTOB. 5 BOJIWII TPY30BUK M CBOMMH CHIENKAMHU JABHIa]l PHIHKH.
51 Opocan KocTu, Urpast B Tpelnepe ¢ BOAUTENSIMHI TPY30BHKOB, U Y
MeHsT ObLT JIaH4Y C Mpe3uneHToM KIIMHTOHOM Ha SKCKII03MBHOM
MEpPOIPHUATAM 1O  [OBOAY  IPHUBICYEHUS  CPEICTB  Ha
OnmaroTBopuTenbHbIE Lenu. S 4yBCTBYIO ceOs KOMGOPTHO B
COOCTBEHHOW cpene, W TOBOPIO 3TO HE KPHUBS AYIIOW, YTOOBI
MOJLCTUTH KOMY-TO emie. Ckopee, 3TO HIAET W3 OLIYIICHUS
0e30MacHOCTH, CBS3aHHOM C TeM, KTO 5 ecTb. Sl He MOory U He Oyay
IIPUTBOPATLCS. KEM-TO, KEM s HE SABIAIOCh. Sl He pomuics ¢
cepeOpsIHOM JIOKKOH BO PTY, POJOCIOBHOM U CTapbIMU (haMUITBHBIMU
nenbramu. Ho s v He crmban yrisl Ha yJuie.

51 genosek u3 Uukaro, caemaBiinii ce0Os caM, 3HABIIMH TSHKEIIbIE
yaapsl Cyap0bl M MPEoNOJIeBIIMN MX. YPOKH TOrO, KakoBa IieHa
pHUCKa U IEHHOCTh MPEJAaHHOCTH, 5 MOJIy4ns OT cBoero otua. OnHa
U3 CaMbIX BaXKHBIX BEIEH, KOTOpPOM OH MEHS Haydwl, 3TO
CIIOCOOHOCTh paccMaTpHBaTh BCE — U INPEISATCTBUSA, U YCIEXU — B
nepcnekTuse. "Korna o6cTosTenbcTBa 000padrBatoOTCs MPOTHB BAC, —
JMIOOMJ TOBOPUTH OH, — '"HENb3sl CMOTPETh HA JTO Kak Ha
katacTpo(y. DTO JIMIIb MPENsSTCTBHE WM BpeMEHHas Heydada. A
KOI'Jla BCE CKIIAJbIBACTCS XOPOLIO, HUKOTAA HEIb3s JOIYCKaThb, YTO
Tak Oyzer Bcerna. B »xu3HHM OymyT Xopomine M IUIOXHE TEPUOABI,
no0Oezap! U nopaskeHus". S Hayuusics yBepeHHOCTH B cebe, 6maronapsi
KOTOPOI s 3HaI0, YTO OBl HU CIYYMIIOCH, s 3TO BeIAEPXKY. Ecnu ObI 51
MOTepsT BCE, YTO MMEI0, s Obl Halled Kakoi-TO Crocod CHOBa Bce
BO3MECTHTb.

3a cyeT CBOEro MHTEIUIEKTa, AWCLUIUIMHBI U JaHHBIX borom
crocoOHOCTEll MoM Jena Ha (PbIOUepCHBIX pPHIHKAX HUIM OYCHb
xopowo. Tenepb s MPUMEHAIO T€ K€ CaMble HABBIKM U OIBIT HA
PBIHKE B MHTEpEcaxX MHBECTUIMOHHBIX KJINEHTOB. Korna nHBeCTophl
OLICHUBAIOT MEHS KaK (OHIOBOIO MEHEIDKEpa, OHH HE CMOTPAT
TOJIBKO Ha MOM TpoLUIbIe pe3ynbTaTel. HemoctaTouen gaxe moit 18-
JIETHUH CTaK YCIELIHOrO TPEen-
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Jiepa, XOTs Sl U TOPIKYCh CBOMM MOCIY>KHbIM crickoM. Ckopee 51 Obl
CKa3aJl, YTO MHBECTOPHI IPUHUMAIOT B pacyeT U MOI XapakTep, U MO0
HaJIe)KHOCTb, U MOIO JKUBY4eCTb. KiltoueBble BOMPOCH!, BIUSIONIUE Ha
BHIOOp HMHBECTOPOB, HE TOJBKO MOSI CIHOCOOHOCTH YMPaBIATH
JEHbI'aMH M MacTepCTBO, KOTOPOE s MPOJEMOHCTPUPOBAT 32 BCHO
CBOIO Kapbepy, HO €le U TO, SABJIAIOCH JIU 5 AUCLUIIIMHUPOBAHHBIM
YeNoBEeKOM M TpeimepoM. SBistock nmu s Ooitiom? Mory mam s
VOpaBIsITh B ciydae ycmexa? Mory Ju s ynpaBisTh B cClydae
Heynaun?

OnHaX[p! 5 CKa3al JUPEKTOPY MO UCCIEIOBAHUAM aMEPUKaHCKOM
WHBECTULHOHHOW (PUPMBI CpETHETO pa3Mepa MPUMEPHO CIEAYIOIIee.
OH C TrOpHOCTBIO CKazaJl MHE, 4YTO pa3padoTal MeTOH OLEHKU
TpeiiepoB Ha OCHOBE OIpEAEICHHBIX MaTeMaTW4ecKUX CTaHAapTOB
ux pe3ynabpTartoB. [locne 3Toro oH Havan u3naraTh JJIMHHYIO IPOMOBEAb
CTaTUCTHUKH.

"N3BUHUTE, HO MOTY JIM S 33/1aTh BOIMPOC, CKOJBKO KOHTPAKTOB

Ha S&P mpouuo uepe3 Bac?" - cHpocHsl 1 €ro BEXIHBO, HO C
OYEBHIHBIM HAMEPEHHEM.

"Hu ogHOTO", — OTBETUI MYy KUMHA.

"Torma CKONBKO aKIU{ MPOXOMUJIO B BallUX CAeNKax?" - CHOBa
CIIPOCHII 5.

"Huckomnpko. S He Tpetiaep",

"Torma Kak BBl MOXKETe OICHWBaThL Tpehaepa? CraTucruka
Pe3yJIbTaTOB — 3TO BCETO JIMIIIb TOJIOBUHA UCTOPHU".

Br1 3HaeTe, uTo Tpeiineps! U (poHIOBbIE MEHEHKEPHI — HE MPOCTO
yucna. BaxHoll cTopoHON ympaBneHus (OHIAMH  SBISETCS
YeNIOBEUSCKUI aCleKkT, U B TpeumuHre, 0€CCIOpPHO, UYCIOBEUECKHIA
OJIEMECHT TOXC IMPUCYTCTBYET. BrI MoXkeTe KOJIMYEeCTBEHHO BbIPA3UTh
CKEMCCAYHYIO TOXOOHOCTH, CTAHAAPTHOC OTKJIOHCHUC W aMIUIUTYyOoy
MCXKIAY IHUKaMHU W NaACHUAMHU, HO KaK Bbl MOXETC OLCHUTH
HeynoBuMoe? Kak  OIEHHUTh IICHXOJOTMYECKYIO JUCHUIUTHHY
Tpeiiaepa?

"A Kak HacyeT YNOpCTBa M CaMOOTBEPXKEHHOCTH? - CIIPOCHI
3TOTO TUPEKTOpa IO HCCieNoBaHusIM. - Kak HacdeT MUCIUILTHHBI?
Kak BBI MOXeTe BBIpa3UTh KOJIMYECTBEHHO 3TH KadecTBa?"

He Haxoms oTBeTa, OH UyTh JIM HE C MEHOH Ha I'y0ax IpPOIITHIICI:
"Hametroch, gepe3 Kakoe-To BpeMs MBI Y3HaeM 3TOTO Tpeiiaepa'.

B Tpefinmare MBI Ha3bpIBaeM TOBapHBIC (PBIOYEpPCH  'He
MTOIBEP>)KEHHBIMH TIOpUe". DTO 03HAYAeT, UTO Ka)IbIi (hprouepc Ha
Y9TO-JIN00 HUYEM HE OTIMYAeTCs OT Ipemsiaymiero. OmauH Oyienb
MIIEHUIIBI TOYHO TaKOW JKe, KaK CIIeHyIOnWid OyIenb, €ClH OH
YIOBIETBOPSIET CIIENM(UKAIAAM JAaHHOTO (DBIOYEPCHOTO KOHTPAKTA.
Touno Tak e, OmUH Oappenh 3armagHOTEXacCKOM CpemHel ChIpoid
HeTH HIYEM HE OTIMYaeTCs

n
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OT Jpyroro, U ofuH (pprodepcHbIi KOHTpakT Ha S&P 500 mmeer
TOYHO TaKylO e CTOMMOCTb, KakK JIpyroi. Jta "He MoABEpKEHHOCTb
nopye" U o0ecredynBacT BO3MOXKHOCTD (PbIOYEPCHOM TOPTOBIIH.

OnHako Tpeiepsl noABEpKeHbI Mopue. Mbl MMeeM HEKOTOphIe
o011e XapaKTepUCTUKH, HO MBI He oanHakoBble. Koraa peus uner
00 WCIIOJHEHMH TPHKA30B KIHEHTOB, HEKOTOpble OpOKEpHl B sIME
HAaCTOAIIME OKCHEPTHl, HO OHH HE MOTYT CaMOCTOSATENIEHO
TOProBaTh, HE UMesl UyXKHX MPUKa30B. ECTh JOKabl, BETUKOICTHBIC
B CK&IBIMHIE, HO HUKOIZA HE 3aKIIOYAlONINe ITO3UIIMOHHBIX
CIIEJIOK, OCHOBAHHBIX Ha COOCTBEHHOM PHIHOYHOM MHEHHH. MexIy
Tpeiinepamu OOJbIINE Pa3TUUMsl HE TOJIBKO B CIIOCOOHOCTAX, HO U B
CTHJIE, U TEMIIEPAMEHTE.

OnmHako y OdYeHb XOpOHWIMX B TPO(ECCHOHATIHHOM ILIaHe
TpeiiepoB ecTh 0jHa 0011asi 0COOEHHOCTh: KaK TOJNBKO OHU M3yUHIIN
TEXHUKY YTEHHUS PBIHKA, OYYBCTBOBAJIH MOTOK NMPHKA30B HA MO U
MOHUMaHHE TEXHUYECKOTO aHalIW3a, OHM MOTYT TOProBaTh YeM
yrogHo. He uMeer HHUKakoro 3HaueHWs, 4YTO 3TO0 — OOHJBI,
¢brouepcbl  Ha  (OHIOBBIA  HMHOEKC, BAIIOTHI WM  JaXKe
CEJIbCKOXO3HCTBEHHbBIE KOHTPAKThl. ECITN 3TH KOHTpakThl 001a1a10T
JOCTaTOYHOM JIMKBUAHOCTBIO M BOJIATUIIBHOC-TBIO, TpEHaep-oKCIIEPT
MOXeET MOKYHNaTh MX U MpojaaBaTb. MHeE 4acTo TOBOPST, 4TO 51 OBl
ToproBan (prouepcaMd Ha KOHCKHH HaBo3, ecinu Obl y HUX ObLia
JOCTaTOYHAsl JIMKBHJHOCTH M BOJATHJIBHOCTH. Ecmu cymecTByer
BO3MOXXHOCTb TOPrOBaTh, HE BaKHO, YTO SBJsIETCS 0a30BBIM Ha-
JIMYHBIM PBHIHKOM. ..

Bosnpiryro yacte cBoel Kapbephl s CTOSUT B M€ S&P, MOCKONIBKY
3TO MOl CTIeHaNbHOCTh. FIMEHHO 37ech s BIiepBhIe 3apadoTan cebe
UMl B KauecTBe opAep-¢puiuiepa, a Mo3Ke B KauecTBe JoKana. ITOT
KOHTPakKT C CaMOro Hayajga ObLI KOHTPakTOM, KOTOPBIM HaJo
TOoprosars. VIMEHHO TIO3TOMY, ITISII HAa CETOAHSAIIHIOW 8&P-amy, s
HEe MOTY W30aBUTBCA OT YyBCTBa, KaK OyITO 5 CTapblii OBIK B 3aroHe
JUTsL MOJIOAHSIKA. 5] BIDKY Tak MHOTO HOBBIX JIMILI, M3 KOTOPBIX MHOTHE
XKaXIYT CLUEMMUTHCS CO MHOM poramu. Sl 3Haro TAry K Toprosie. S
3HAIO ee MIPUBJIEKATENBHOCTh. 1 4 3Hat0, MPOTHUB YEro BOCCTAIOT 3TH
HOBBIE UTPOKH. KTO-TO OcTaHeTcs, KTO-TO MOKUHET apeHy, a KTO-TO
IPOCTO UCUE3HET.

S moMHIO JaBHO MpOIIEIIINE TOJbI, KOTJa s Hadal 4yBCTBOBATD,
YTO CTaHOBIIOCH B OTHOLICHHWHM SMBI HEMHOTO MapaHOMKOM. S
JOoJbKeH OBbLT TOProBaTh, Kak BAPYT aOCONIOTHO BHE3AITHO 3aMETHII
IBYX WIH TPEX MOJOIBIX TPEUIEPOB, CTOSIIUX Y Kpas SIMBl U
HaOmogaromux 3a MHOH. Koraa s cMoTpen Ha HUX, OHM OTBOAMIN
B3rIAAel.  Heckonbko MMHYT CIycT OHM CHOBAa  CTOSUIM,
YCTaBUBILUCH HA MEHSI.

"Yt0 Hano?" — PABKHYII s HA HUX.
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"Hudero", — OTBETWIU OHH, TIOXKAB IJICUaMU, U YAATUIUCE.

Uepes HECKOIBKO JHEH MOABUIIACH HOBAs IpyIIa Tpeiaepos. Bee
ObUTM C HOBBIMM WICHCKMMH 3HaYKaMH U CTOSUIM, YCTAaBUBILIKCH Ha
MeHs1. DTO HaYMHAJIO BBIBOJUTH MEHS U3 ceOsl.

"O'kelt. Ckaxure, B yeM zeno? Ilouemy Bbl cMoTpuTe Ha MeHA?"
-CIIPOCHII 51 OFJHOTO U3 HOBBIX UJIEHOB.

"V Hac uaer o0y4ueHHe TOProBIie Ha MOy, — POOKO OOBSICHHI MHE
OVH M3 3THX TpeiaepoB. — WHCTPYKTOp cKa3al, 4YTO, €CIU MBI
XOTHM YBHUJIETb JIyUIIEro JIOKaJa Ha MOy, HaM CJEAyeT IIOCMOTPETh
Ha LBJ".

Torma s paccmesuics, a MO3XKE pacckazal 3Ty HCTOPUIO MOEMY
apyry Mukku Xoddmany, Beaymemy Ha Mepk Kypcbl TpeiIuHra.
OnHako 51 TOMKeH OTMETHTb, YTO OB Pajl, pa3BesiB CBOM cTpax, OyaTo
9TH HOBBIE Tpeiiepbl MPUHUMANM Y4YacTHEe B HOBOM 3aroBoOpe,
COTJIaCHBIINCH BBIBOAWUTH MEHS M3 ceOs. 1 okazaics BCero JMIIb
JOMAIIHUM 33J]aHUEM.

51 momHIO, KaK OBUT HA MX MeCTe, HaOMIoAast 3a TAKUM TpeHaepoM,
Kak Maypu, B siMe 30J0TBHIX (blodepcoB. S BCIOMHHAI 00 3TOM
Kbl pa3, Korja BHJENI B sMe HOBOTO WiIEHA WM KOTZa OJUH U3
paloTaoNMX Ha MEHsS KJIEPKOB BIEpBBIE HaJeBall KypTKy Tpeiinepa.
Korma s cmotpro B 8&P-siMy, TO BHXKY JHIIa OYeHb MHOTHX JIIOJEH,
KOTOpBIX NMpHBET Ha MepK S WK KOTOPBIX CIOHCHPOBAJ KTO-TO U3
T€X, KOTO s 3Ha10. Sl MOry IpOUTUCH 10 TIoTy MepK, 3ax0/1s B JTI00YI0
W3 sIM, U YBUJETh TPEWAEpOB, MPUIIEAININX Ha OWUPXKYy MPU MOEM
MPSIMOM MJIM KOCBEHHOM YYaCTHH. 3a MPOILEAIIHe Topl Oupxa cTaja
ropazno Ooiee pazHOOOPa3HOW MO ITHUYECKOMY cocTaBy. [lomHro,
KakK BIIEpBbIE TIOCETUB MepK, 5 MOAyMal, YTO UMEHHO 3TO MECTO He
MMeeT OTpaHnYeHH I TeX U3 Hac, KTO He BhIpoc B OusHec-cpere. 1
ST B3SJ1 Ha cedst 3a7ady OTKpbIBAaTh 3Ty JIBEpPh JHOOOMY, KTO MOAAET
HaJeKIbl WIM 00JajacT TalaHTOM. VIMEHHO TakuM crocoOoM s
BO3BpAlllal0 BO3/JaHHOE MHE, BCTIOMUHAsI TaKUX JroAeH, kak JIy Marra
1 Maypu KpaBuTil, KOTOpbIE OTKPBIIH 3TY JIBEPH JAJISI MEHSI.

Korza s BiXy B sIMe HOBBIX 4JICHOB, S BCIIOMHHAIO CBOH TI€PBbIC
JIHU, KOTJa 1 y4HJICAd YTPaBIATh CTOJIOM MPHUKA30B, MOIIEP/KUBAs
COOTBETCTBHE MEKAY MOKYIKaMH U MpoJakamMu. 1 TTOMHIO BBIKPUKHU
MOMX TIEPBBIX LIEH Ha MOKYNKY M MPOAAXY JII MOUX KIHEHTOB H
3aTeM I ce0st camoro. Sl MoTy cka3aTh, UTO TPEHIMHT 00eCTIeuBaeT
HE caMblil Jy4IIWi MPWINMB aJpeHalrHa. A MMOTOM HACTYMalOT JTHU
MOpaXXeHU, KoTopele Hen3OexHbl. Korma Tpelaep TepsieT AEHBIH,
BaM JaX€ HE Hal0 CMOTPETh HA €r0 TOPIOBBIA CYET, BbI MOXKETE
YCIIBILIATE 3TO B €0 IOJIOCE U MPOYUTATh Ha €T0 JIMILIE.
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WmenHo 3710 51 yBuzen B riazax [pxyiamana PoGeprcona u ycupiman
B MHTOHAIMAX €ro rojioca, Korga OH 4epe3 CIyTHHK BBICTyHal Ha
WHBECTULIMOHHON KoH(pepeHmu MAR, npoBoaumoit Ha bepmyaax B
okTsi0pe 1998 roma. D10 OBLTO BCEro uepe3 HECKONBKO JHEH mocie
TOTO, KaK 3TOT JIEreHAAapHBIA (DOHIOBBIA MEHekep cooOmmn 00
yObITKax moytd B $2 Muyumapaa 1oiuiapoB, TOHECEHHBIX B TCUCHUE
onHoro nHsA. B To Bpems B crarbe Mutueiuia Ilacemne u JIunasl
Canmnep "Menemkep-Turp, pasdaBieHHbId HeHOW, Tepser $2
MuuMapaa”, onyoiaukoBanaoi B "Wall Street Journal" 9 oxtsiOpst
1998 rona, coobmianock, uto ero ¢ouxa "Tiger Management" monec
OTPOMHBIE YOBITKHU, KOTJja ATIOHCKasi HeHa B3JeTeNa MPOTUB A0JUIapa
CHIA. Ilozxe ™Mbl mpoudTan, 4ro 3a OKTAOpb Qonn "Tiger
Management" summncsi 17 MPOIIEHTOB CBOMX aKTHBOB, TO ecTh $3.4
MIJUIHApAa, TOTepsB Bce MPHOBUTH 3a 3TOT ron. KoHewHo, sTOMy
nmpeanecTBoBal notpscatrommii 1997 .rox, xorma aktuBsl "Tiger
Management" Beipociu ¢ $8 MunmapaoB oyt a0 $16 MuHapaos.

Korga s cmotpen nHa [xynuana PoGeprcona, ObUIO OUYEBHIHO,
YTO pPBIHOK HEMHOro moTpeman ero. OH — cymnep3Be3zaa
WHBECTUIIMOHHOTO MHpA, a sl BCETO JIMIIb HAYMHAIOIIMKA (POHIOBBIH
MEHEDKEp, HO s 3Hal, B KAKOM COCTOSHMM OH Haxoxawiucs. 51
Ha3bIBAIO 3TO TPEUAEPCKUM COUyBCTBHEM. HUKTO HE MOXKET MOHATH
PanocTb BHIMTPHIIIA M arOHUIO YOBITKA TaK e, Kak Ipyro Tpeiaep.

B xunbBatepe kpusuca xemxeBoro ¢onaa "Long-Term Capital
Management" ocTasocb MHOTO MOCTpafaBIINX. MHOTHE XeIKeBble
¢oHABL, TONyyYaBmIMEe NPUOBUIM TOCPEACTBOM HHBECTHLMHI ¢
BBICOKMM JIEBEpEKEM, HauyMHas OT MHOCTPAHHBIX BATIOT U
3aKaHYMBas TOBapaMH, OKa3aJuch BHIOPOIICHHBIMH Ha Oeper
HempeaBUACHHBIMH  obOcTtositenscTBamMu.  "Long-Term  Capital
Management" oka3asucs B 3amajHe IOCJIE TOro, KaKk MPaBUTEIBCTBO
Poccun oOwsBiiio pedont mo ceoum ['KO, 3acraBuB OaHKw,
HaOpaBIIMEe AaKKPEAWTHBOB, OTKa3aTbCs 10 HHUM  IUIATHTh,
COCJIaBILIKCH HA "BOJIO OOXKBIO".

Ha MAR-koHdepenunn Ha bepmyzaax y»acHble HCTOPUH PO XEA-
XeBble (POH/IBI 0OCYKIATHUCH aKTUBHO. MBI yCTbIIAN O QOHIaxX C
axtrBamu oT $100 MuutHoHOB 110 $1 MuIIHapaa, KOTOPBIE TIOHECITH
3HAUUTENbHBIE YOBITKA U CBOMX aKTHBOB, U JOBEpPHs HHBECTOPOB. B
riaasa Opocajoch OTCYTCTBHME HEKOTOPHIX (POHIOBBIX MEHEIKEPOB,
ydacTHe KOTOPHIX B 3TOH KOH(PEPEHLIMH BCEMHU OXKHIAIOCh. [ 0BOPS
B LEJIOM, MHOTHE XeIKEeBble (OHABI TMPUMEHSIH XOPOILIHUE
WHBECTHLMOHHBIE CTPATETHH M3 BCEro pazHo0oOpasusi (PMHAHCOBBIX
UHCTpyMeHTOB. Ho wacTo ux mageHue ObUIO BBI3BAHO 3aHSITHEM
OONBIIMX MMO3ULNHA Ha He-
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JIMKBUIHBIX PbIHKAaX. Kor, Jla UM IPpUXOJUJIOCh paclupoaaBaThb y6BIT011-
HBIC I103MIIUU, HOKyHaTCJ'ICI‘/'I IMPpOCTO HE OKAa3bIBAJIOCh — HU TII0

KakKoil IIcHE.

Ha Bepmyackoii koH(depeHIInH, TOYTH Yepe3 oA MoCie CO3IaHus
"Borsellino Capital Management", s MOT TIO4yBCTBOBaTb, YTO HaIla
¢upmMa mOpuBIEKIa BHUMaHHe. Y Hac OBUIO YTO paccKas3aTb, H
MHBECTOPHI ciymand. Mol maptHep, Onanu Bemnackes, skcmept 1o
KOMIIBIOTEPHOMY ~ NPOIpaMMHpOBAHUIO, TE€HUH B MaTeMaTHKe,
QITOPUTMaXx M MCKyCCTBEHHOM HHTeiekre. K ToMmy e OH
HE3aBUCHUMBIN Tpeiaep, TOproBasInii ¥ Ha ce0s, 1 Ha KIHEeHTOB. YTo
KacaeTcsi MeHs1, TO g 18-neTHuid BeTepan npodeccuu, B KOTOPOH u 5
ner OonbpIIOW CpPOK. MBI OYKBAIBHO OOBEOMHHIM JBE IIKOJIBI
yhpaBieHus (OHAAMH: CHUCTEMaTHYeCKYl0 M JAWUCKPELMOHHYIO.
CucremaTHyeckue TpeHaepbl UCTIONB3YIOT OOBEKTUBHBIH MOAXOA K
PBIHKY, OCHOBAHHBIM Ha MPOABMHYTHIX KOMIIBIOTEPHBIX MOJAEIAX U
MpOrpaMMHOM TOProBix. YTOOBI OBITH HACTOSIINM CHCTEMATHIECKUM
TpeHaepoM, BBl  JIODKHBI  OCYILECTBISATH  KaXIylH0  CHENKY,
TeHEPUPYEMYIO KOMIBIOTEPHOM CHCTEMOM, HE3aBHCHMO OT BHEIIHUX
nepeMeHHbIX. J[MCKpeMOHHbIE TpeWaephl Uil TOPrOBIM PHIHKOM
HCTIONIB3YIOT YEIOBEYECKOE CYXKIECHHE M MBICIUTENIbHbIE MPOLIECCHI,

MoJIarasich Ha TSXHUYCCKHI 1 (byHHaMCHTaHBHLIﬁ aHaJIn3.

B moeit ¢upme Mbl 00beauHsAEM 3TH (PUIOCOPHUH B CTpaTETHIo,
KOTOPYIO Ha3bIBa€M OTBETCTBEHHBIM IMMOIXOJOM K JUCKPEIHOHHOMY
Tpeiaunary. Coro3 KOMIBIOTEpA C ONBITOM TOPrOBIM Ha TMONY —
MOIIHBI QJIBSHC, MOCKOJBKY MBI BEpHUM, YTO B CETOAHSIIHEM
WHBECTHLOHHOM KJIMMAaTe HeJb3s MOJIAraThCsl TOJBKO Ha OIHMH M3
HUX. B 93TOM moaxome coueraroTcs YMEHHE YHMTaTh PHIHOK U
TOProBaTh UM ISl CHIDKEHHSI PHCKA U MAaKCUMU3AIUU TOXOIHOCTH.

Hannblii oaxoxa pabortaer cienyromuM odpazoMm. Cepue Halei
TOProBOM METONOJIOTHH — HOBATOpPCKasl cucTeMa M3 18 TOproBbix
nporpamMm. Kaskmasi mpencTaBiseT MHOMKECTBO CTpaTerdil aHanmza
pbiHKa. HekoTopble M3 HUX OTCIIEKUBAIOT TOYKH [ICHOBBIX MPOPHIBOB,
C KOTOPBIX PBIHOK C OONBIIONH BEPOSTHOCTBIO OYyZET IOBHUraThCs
BBEpPX WM BHU3. [Ipyrue OTCIEeXMBAOT TOYKH OCNaONeHHs, Ha
KOTOPBIX PACTYLIMH PBIHOK TEpSET SHEPTrUI0 WM CHIDKAIOMIUICS
PBIHOK HAauMHAET 3aMEeAJISITh CBOE MajeHne. HekoTopele mporpaMMBbl
OCHOBaHBI Ha JABWXKYILEH CHIIE PbIHKA, a IPYrHe — Ha OCHOBE aHaIM3a
LEHOBBIX (Uryp TpadHKOB 3a MpenblAylIe MATh JHed. s ureHus
pBIHKA, a TaKke i OOy4eHMs W caMoaJalTalid K HEKOTOPHIM
PHIHOYHBIM TNEpEMEHHBIM JlaHHAsh KOMIIBIOTEpHas cHCTeMa

HCIIOJB3YCT I/ICKYCCTBCHHBIﬁ HHTCJIIICKT U
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HeilpoceTd. Bee BMmecTe 3T TOProBble IIPOrpaMMbl TE€HEPUPYIOT
CIIETIKH C BBICOKOH BEPOSATHOCTBIO MPUOBLIEHOCTH.

OnHako faxke camas Jydllas KOMIBIOTEpHAs CHCTEMa Ha OCHOBE
HNOCIENHUX JOCTH>KEHUN HCKYCCTBEHHOI'O HHTEIIEKTa HE MOMKET
3aMeHUTh  Tpeimepa. Ilpm  Bced  NPOABUHYTOCTHM  JaHHOM
KOMIIBIOTEDHOM CHCTEMBI C €€ MCKYCCTBEHHBIM WHTEIUIEKTOM U
HEWPOHHOM  CEThbIO, TOBTOPSIOIIMMH  HEKOTOpble  (YHKIIMH
YEJIOBEYECKOTO MO3ra, OHA BCE-TAKM OCTACTCSA JIMIIb HAIIUM
NIOMOLIHUKOM. B TpeWIuHre OCTacTCs YENOBEYECKUN 3JIEMEHT,
KOTOPBII He MOXKET OBITh BOCIIPOM3BEECH KOMITbIOTEpoM. MHTYyHINIO
YTEHUs PbIHKA U TOPTOBIIM, KOTOPYIO i pa3BuiI 3a 18 neT, Hemb3s
BBECTU HU B KaKOM KOMIIBIOTEPHBIN KOJ. IMEHHO 3[€Ch BCTYIAIOT
B UTPY MOM 3HaHUS U PBIHOYHBIM OINBIT. S OLICHUBAKO KAKAYIO CHENKY,
KOTOPYIO TE€HEpUPYET Halla CUCTEMA, B COOTBETCTBUU C HeE-
CKOJIBKUMU KpuTepusaMu. CyIIeCcTBYIOT JIM PHIHOYHBIE IEPEMEHHBIE,
KOTOpbIE HE MOTyT OBITH 3alporpaMMHpPOBaHBIl HH B KaKOH
kommetoTep? He HazHaueHa M Ha cleyromue 15 MUHYT peds AnlaHa
I'puncniena, kotopasi Bceraa coObiTHe, BiMsIOmee Ha peiHOK? He
SIBIISIETCS JIM CETOAHSIUHUA NeHb JHEM HCKYMJIEHHS WIH JHEM
nepes; JpyTUM BaKHBIM TPa3IHUKOM, YTO CHM)KAeT JIMKBUIHOCTH
peiHKa? He ceromns nu ucrekaroT onuonsl? He 3ammanupoBano im
Ha CErojHA Iepexoj] KOHTpakTa C OIHOTO0 Mecsla Ha Jpyroi?
Hcxons u3 3THX IepeMEHHBIX, 1 MOTY MPHHATH pelieHne 00 OTMEHE
WU U3MEHEHUH CIEJIKH, TEHEPUPOBAHHON KOMIIBIOTEPOM.

Wmn ke s MOTy pelHTh YBEIWYUTh OOBEM MAaHHOW CHEIIKH.
HenaBHo Ham koMmbloTep MOJaN CHTHAJT K IMpoJaxe C ONM3KAM
CTOIIOM BCET'0 HAa HECKOJILKO THKOB BBIIIIE LIEHBL, 110 KOTOPOM JOJDKHA
OblIa CTIONHATHCA NaHHAs crenka. OJHaKo PHIHOK ObLT 0COOEHHO
BOJIATWJIBHBIM, W S 3HaJ, YTO IIAHC JOCTHXXEHHS HAIero cTomna
o4eHb Benuk. Ho s Takke ObUT yBepeH, YTO PHIHOK OciiabeBal U 4To
9Ta mpojaka Obula MPaBWJIBHOW CHENKOH. Sl TpUHAN peleHue
CIBUHYTH HMOKYITHOW CTOI Ha HECKOJBHKO THKOB BBEPX, HO UYTOOBI
yUYeCThb JOTOTHUTENBHBII PUCK, MBI HAallOJIOBUHY COKPaTHIN 00BEM
JAHHOU crenku. [laHHas cTparerus olnpapIalach: PIHOK YIIEN BBEPX
HA HECKOJIbKO TUKOB, a 3aTeéM IIOHM3WICS, KAK W IpeacKa3blBaja
HAaIla KOMIIBIOTEPHAsl CUCTEMA.

S cumraro, 4TO Hallla OTBETCTBEHHAs CTPATETUS BBIACISET HAC U3
yrcna octanbHeIX CTA-¢upM. MBI H0OCTaTOYHO yBEpEHBI B CBOCH
KOMITBIOTEPHOI CHCTEME M B HaIllel METOIOJIOTUHM TOPTOBJIH, YTOOBI
BKJIQJIbIBaTh HAIUW JEHBI'M B TOYHOCTU TyJa, KyJa TOBOPUM - B
OyKBaJILHOM CMBICIIE CJIOBA. ENMWHCTBEHHBIA STHYHBIA JJISI MEHS
CHOco0 TOPTOBJIM AJISI KIMEHTOB — TOPTroBaTh Il HUX TOYHO TaK
ke, Kak JuIst ceOsi. Bee-
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I71a, KOr/ia Mbl IPOBOJUM CHEIKY JUIsI KITUEHTOB, MBI OCYIIECTBIISIEM
TOYHO TaKYIO JKE CHCNKY JUIsl ceOsl.

Cy1iecTByeT elie 0fHO KII0YEBOe OTINYME MEXKAY Moei (pupMoi
u apyrumu CTA-¢pupmamu. I He HaumHan co crteneHsto MBA B
XeJDKE-BOM (POHJ/IC WM KPYITHOM (PHHAHCOBOM WHCTHTYTE, TOPIYS C
KOpIOpPaTUBHOTO cueTa. $ 3apaboTayl CBOW KamuTaid COOCTBEHHBIM
YMOM U TaJlaHTaMH Ha MEPEJOBOM JMHUU 3TOTO PhIHKA. S 3Har0, 4TO
Takoe YIPaBIATh PUCKOM, YIPABISATH KallUTAJIOM U OTBETCTBEHHO
CHUMAaTh MpuObLUTA. VHBECTOPHI, BKIAIBIBAIOININE JICHBIH BMECTE CO
MHOM, 3HAIOT 3TO C CaMOro Hauaja. Sl Hayam B ATOM OH3Hece C
PBIHKA, a HEe U3 oduca Ha BepXHEM 3Taxe. S MOAX0XKy K PhIHKY Kak
Tpenaep, HO C Y4eTOM MHOTOJIETHETO OIbITA.

Baxno Tarke momuuth, uto CTA He MOTYT MONydYarh MPUOBLIb,
eCIM UX KIUEHTHl He ABILIIOTCA ycnemHbiMu. [Ipu  Toprosie
aKIsiMA  OpOKEp CHHMMAaeT KOMMCCHUOHHBIC HE3aBHCUMO OTTOTO,
MOBBILIAIOTCS WJIM CHIKAIOTCSI B CTOMMOCTU PEKOMEHIOBAaHHBIE MM
aKiu. B oTiuuue OT 3TOro, COBETHUK MO TOBApHO-(BIOYESPCHOMN
TOPTOBJIC TIOMYYaeT MPOTPECCHUBHOE BO3ZHATPAXKICHHUE TOJIBKO B TOM
Cllyyae, eClld ero (JOHJI TOKa3bIBaeT XOpOIIHe pe3ysbTarhl. Ecimu
JIOXOJTHOCTh Pa304YapOBBIBACT HHBECTOPOB W OHHM BBIBOJIST CBOU
JICHBI'U, CYE3ACT IKE BO3HATPAXKICHHUE 32 MEHEIKMEHT.

S oxuzaro, 4To B TeUEHUE rojia Hail nepBblid 8&P-honn Oy et 3a-
KpBIT JUIS HOBBIX HHBECTOpOB. [locie 3TOro mosBATCS Ipyrue
(OHIBI, OTHU U3 KOTOPHIX OYAyT MpemIarathCsi UCKIIOUUTEIHHO 32
pyoexom, a apyrue Toibko B CIIIA. C HalmM OmbITOM TpeIuHra u
HaxoJsIIe MpeUMyIIecTBa KOMIIBIOTEPHONH CHUCTEMOM MBI JIETKO
MOXKEM pACIIUPUTh OOJIACTH CBOCH JEATCIBHOCTH 33 MPECIIbI
KOHTpakToB Ha S&P, YTOOBI TOProBaTh MPAaKTHYECKU JIHOOBIM
BBICOKOBOJIATHJIBHBIM PHIHKOM, OY/Tb TO ()MHAHCOBEIC (PHEOUEPCHI WITH
¢usnueckue ToBapbl. MBI yiKe BKIIAIbIBACM KAIUTAJ HAIICH (PUPMEI B
TECTHUPOBAaHUE HaIlle KOMITBIOTEPHOM CHCTEMBl Ha PBIHKAX
MEXKYHAPOIHBIX (DMHAHCOBBIX (DBIOYEPCOB, TJE HAACEMCS CO
BPEMEHEM TOXE€ MPOBOJIUTH CHENKH [ kiueHToB. [lo mepe
pa3BUTHUSL PHIHKOB OYAyT TOSBISATHCS HOBBIC BO3MOXKHOCTH, U MBI
OyzeM Tam, 4TOOBI 3apabaThiBaTh HA HUX.

Korpaa 3ta xHMTa OBUIA TIOYTH 3aBepllicHa, s BepHyscs B EBporry,
nocetuB [lIBeiinapuro, Monako u Wranuio, 4ToObI BCTPETUTHCS C
MHCTUTYIIUOHAIBHBIMU U WHAUBUAYATbHBIMU HHBeCTOpaMHu. [loka s
Oobul B llropuxe, s He MOr M30aBUTHCA OT MBICICH O JIBYX MOUX
MPEIBIIYIINX BU3UTAX B 3TOT ropojl. TOUHO Tak ke, KaK U Tof Ha3a/l,
s 0bu1 B L{fopuxe B kauecTBe ()OHIOBOTO MEHEIKEpa, MPAKTUUYCCKU
HEU3BECTHOTO Ha
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apeHe YIpaBJICHUS KaUTaIoM. 1 '0JJ0M Mo33Ke JIF0IU YKe CIBILAIHN O
MOEH KOMIIaHUH | >KeJIalii y3HaTh OOJIbIIIe.

51 Taxke MOTY OTJISTHYTHCSI Ha IOE3/KY, COBEpLICHHYIO Oomee 11
neT Hazaz. Sl ObUI TpeiaepoM, MOEeXaBIINM B OTITYCK C Apy3bsiMu. 5 Bce
ellle MOMHIO, KaK paccMaTpUBaJl 4yachl B IOBEJMPHOM MarasuHe U
yBHIeN OaHKOBCKOE TabJoO C OpOcCaloUMMH B JAPOKb HOBOCTSIMU:
peiHOK akumit CIIIA motepnen kpax. Kaxercs, ¢ Tex mop mporuuia
uenas >ku3Hb. Bo MHOrom 10 Tak W ectb. S Obmn 30-meTHUM
TpelepoM Ha MOy, KOTOPBIN TOJBKO YTO OTKA3aICs OT KIMEHTCKOTO
crona. S cran BexymmMm Jio-kanoM B sime S&P, Toprys Tonbko Ha cedsl.

I'opu30HTBEI MOEH >KU3HM U MOETO MHUpa C T€X MOp 3HAUUTEIBHO
pacumpuiics. 5 yxe He TOJIBKO Tpeinep, HO U (POHAOBBIN MEHEIKED C
pactyme pemyranued. S 3Har0, 4TO MO KU3HB U MOE
npoeccHOHANIbHOE MyTELIECTBUE JAJICKO He 3aKoH4YeHBL. (B camom
Jese, KOTAa sl IPUCTYNII K HAallMCaHUIO 3TOW KHUTH, s Koyebacs,
MOCKONBKY CUMTall, YTO HAXOXyCh JIMIIb B CEPEIUHE CBOETO
XU3HEHHOro myTH.) Ho He3aBHcHMO OT Toro, KyJa S MOy WIM 4YTO
WCIIBITHIBAIO, S 3HAIO, MO CYLTHOCTh OCTaeTcs mpexHer. SAnpo moei
KWU3HM - MOSI CEMb4, AparolieHHas MepeMeHHas MOeH KHU3HH, KOTopast
BHUJIETIa MHOTO TIOBOPOTOB CyABOBL. YacTh MOEH ceMbHU HaXOOUTCA CO
MHOH B OYKBaJIbHOM CMBICJIE, paboTasi CerolHs B MOEH KOMIIaHHU;
JpyTue AapsT J1000Bb U 00eCeYNBaOT SMOLMOHATIBHYIO TTOJIEPXKKY.
Bce BMecTe - OHU MOM IOM.

Hukro U3 Hac He JKUBET JIMIIG B (U3UYECKOM JKUIUIIE, OyAb TO
OJJHOKOMHATHasl KBApTHPa MK OCOOHSAK Ha rope. MBI KMBEM BHYTPH
ce0st BMECTE C TEMH, KOro0 MbI JIOOUM. JIJIsT MEHSI 3TO U €CTh JOM.
Korna s poc, Mot oTent gan HaM A0M OOILEH3BECTHON aMEePUKAHCKOM
MEUThl B MpPUTOPOAE, HO Haml JOM OBbUI YEM-TO 3HAYUTEIHHO
OonpmmM. Oto ObM Mawma, [lama, Jkoyu u 51, ofeTsle UIs CITy OBl
B [lacxampHoe BockpeceHbe. D10 Ob1 00en M3 CHAreTTH C
POICTBEHHUKaMH B JIOME, HAIOJHEHHOM TO0JIOCAaMH B3POCIBIX H
CMEXOM JieTell. DTO ObLIM HAIM MPBDKKU Yepe3 U3ropob Ha 3aHeM
nsope - Otua, [xoyu u MeHs — 4ro0bl pa3dymuts dsato Hopda u
Terto Jommu. Oto ObUIO 3HAHME, YTO KyAa Obl MBI HHU IMOLUIA U YTO
OBl MBI HU JIeJ1alu, MBI BMECTE.

Ilo mepe Toro, Kak si MPUOMKAIOCH K 3aBEPIICHHUIO CBOETO
pacckasza, HEKOTOpBIE JIFOJM MOTYT YAUBIIATHCS, TIOUYEMY S HACTOJIBKO
OTKPOBEHEH OTHOCUTEIBHO CBOEH MHM3HH M CBOETO BOCIHUTaHMS.
KoneuHo, s BbIIEN U3 CEMBH, B KOTOPOM HE paccKa3blBarOT TaifH, HE
roBops y)ke 00 ux myOnukaruu. Ho Hactano Bpemsi, Korna s JOJDKeH
UMETh COOCTBEHHYIO HCTOPHIO, PACKPBIBAIOIIYIO, KTO sl M OTKyZAa s
BbIIIEN. 5] 3HAaI0 MCTOPHH, MPECIEAOBABIINE MEHS BCIO MOIO KH3Hb,
YacTb KOTOPBIX — CIPaBEeIIH-
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Bbl, YacTh - MPEYBEIMYECHBI, & HEKOTOPbIE — OTKPOBEHHAs JIOXKb.
EnvHcTBeHHBINM €rOCO0 TMOKOHYMTHL C HUMH — pacCKa3aTh CBOKO
UCTOpUIO camMoMy. Ecnmu mpomuioe JIOMMKHO OBITh  W3JIOKEHO
MpaBAMBO, CAENIaTh 3TO JokeH Obul si. [lockonmbky s coOupancs
YCTaHABIMBaThb B3aUMOOTHOILLIEHUS C MOHMMHM HHBECTULHOHHBIMU
KIIMEHTaMH, s XOTEJN, 4YTOOBl OHU MEHS 3HAIM Kak C
npoQecCHOHaIbHON CTOPOHBI, TaK U C TUYHOM.

B Moeii HOBOI ponu JOHIOBOTO MEHEKEPA, TPEAIararoIero uH-
CTUTYLIMOHAJbHBIM M WHJMBUIYaJIbHBIM UHBECTOPAaM JIOBEPATH MHE
MWDUIHOHBI JTOJUIAPOB, HE MOXET BO3HUKATh KAKHX-THOO BOIPOCOB
OTHOCUTENBHO MOEM HaJeXKHOCTH WIM MOEro xapakrepa. U
€IMHCTBEHHBI NYTh K 3TOMYy — HE YTauMBaHWE MPOLUIOro, a
MPaBIMIBOC BBIHECEHHE €ro Ha CBeT. S X0ody, YTOOBI MOM WHBECTODHI
MPOYUTAIA 3Ty KHUATY W y3HAJIM MEHA B HEH Kak 4YeJIOBEKa U
ONBITHOTO TPEUJEPa Ha PBIHKE, HENPEACKa3yeMOCTh KOTOPOTO BCE B
Oonblneit crenenu pacrer. Hameroch, OHM MONUMYT, YTO Y MEHS €CTh
00s13aTEeTIbCTBO OCTaThCS HA CBOEM MYTH W MPEIAHHOCTh, YTOOBI
OTCTauBaTh WX WHTEPECHl. B MHBECTUPOBAHUM, KaK U B KU3HHU, BCE
CBOAUTCS K BOIPOCY JTOBEPHSL.

Bce MBI — wrTOroBas cymMma Hamiero COOCTBEHHOTO OIbiTa U
JKU3HEH TeX, KTO KW mepen Hamu. Kaxxnoe MmokojeHue CBS3yoIee
3BEHO B IIEMH, COSAUHSAIONIEH npouuioe u Oyaymee. B ku3Hu MOTyT
OBITH COOBITHSI, KOTOPBIC HAM XOTEJIOCH OBl 3a0BITh MITU KOTOPHIC MBI
X0oTenu Obl M3MeHHuTh. OHAKO MBI HE MOXEM pa3opBaTh 3Ty IICIh
MOKOJIEHUH. MBI NOJDKHBI TIOHMMAaTh W3Hb TEX JIOAEH, KOTOPBIE
ObuTH Tiepen HaMu. MBI BBICOKO IICHMM WX CHJIBHBIE CTOPOHBI H
MpoInaeM ux cinadoctu. Torna Mbl TODKHBI TOYHO TaK JK€ TIOCTYIATh
U 110 OTHOIICHUIO K cee.

OTa uCTOpUs MPUHAIICKUT HE TOIbKO MHE. OHa 4YacTh MCTOPHUU
MOeH ceMbU. DTO YacTb HACIEIus, KOTOpPOE S IMepeamM CBOUM
nersM, JIstoucy, DHrtonu, bpadiane u [lxoyw, HOCSAIMX (HaMHITHIO
bopcenmuno, 1 moum npueMmHbM neTsaM, Hukone, xomu u Huky,
KOTOpBIE IJI1 MEHS T€ K€ IUIOTh U KPOBb. JTa HCTOPHUS B PaBHOU
CTEIICHU MPUHAIJICKUT MoeMy Opaty, J[»oyu, u ero aersm, JHTOHH,
[bxoyn, JlxoHHu u Mapne. Mos Hajgexga B TOM, YTO 3TO
CleyIolIee MOKOJICHUE NOHUMAaeET Koy U MEHA U CMOTPUT JAJIbLIE
Hac, ¥ 4YTO OHM HAUMHAIOT MOHMMATh J€Ad, KOTOPOrO HHUKOIJa HE
3HAJIM.

S npumen Ha mon Yuxarckoil Toprosoit bupxu moutn 20 net
HazaJ, Korja IBEpHM BO3MOXKHOCTEH 3aKpBhIBAINCH IEPENO0 MHOU C
XJIONAaHbEM. S Hayall TOproBaTh U HUKOTA HE OIJIAbIBAJICA Ha3al Ha
TO, YTO OBUIO WM 4YTO MOMIO Obl ObITh. HekoTOpble JrOIU
CTPAIIMBAIOT Y MEHS NP0 KII0Y K MOEMy YCIeXy, Kak eClid Obl ATO
ObLIa Marn4yecKast IO, KO-
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TOPYIO OHH MOTJIM OBl MPHHATH, WM TaiiHas (OopMyJia, OJTHOCTHIO
Bce oOmsacusromas. Her 3meck HHM Maruu, HM TaiiHel. S cTan
YCIICIIHBIM TpeiiiepoM, MOTOMY 4TO 3Had ceOs. Sl moHuMan cBou
CHJIbHBIC U clla0ble CTOPOHBI. S COBEPIIEHCTBOBAN ce0sI C IOMOILBIO
KEJe3HOW AMCLUIUIMHEL, KOTOpas MO3BOJIUIa MHE TEPIETh PUCK U
yIpaBIATh HEyAayaMu. XOTS MOM XapakTep BpeMEHaMU OCTaBIISI
JKeNaTh JIy4Illero, 0COOGHHO B MOM DPaHHHE TOIbI, S HUKOTOa He
3aXonWJI 3a 4epTy, OTKyJa HeT Bo3Bpara. Sl caepkuBal CBOU
HeTaTUBHBIE MBICIH U SMolnu. KoHTponmpys cebsi, s MOT yIpaBisTh
cBoel cpenoi. S yumics nelicTBOBaTh U YUMJICS HE OTBHITPBIBATHCH,
0COOCHHO Ha PBIHKAaxX, IJ€ AEHBIH, 370 U SMOLMH — JIeTAlbHAs
koMOuHaums. Hu s, HM kro-nmubo aApyrodl Hukorga He OyayT
yIOPaBIATh PBIHKOM. OJTO 3HaHHE oO0eperajo MeHs B Moel
MOJIONOCTH, BCErga  yAep)KuBas OT  CJIMIIKOM  OOJBIION
camoHagessHHOCTH. Boriee Toro, oHO moMoraetT MHE 00ECTIEUUTh MOIO
JONITYI0 JKM3HB B KauecTBe (POHIOBOTO MEHEIKepa, YIPABISIIO JIH 5
$20 wmwuMonamm WM Korma-nuOo  Oymy  ynpaeiate  $2
MIJUTHAPIAMH.

S1 uHOra OBIBaIO Ha TOProOBOM MOy, KyJa Terephb 3aX0Ky ropaszio
pexe, XOTs IPUCYTCTBYIO HA PhIHKE KaXKAbIA A€Hb. 51 CTOSIT Ha CBOEM
CTapOM MecTe Ha BTOPOM YpoBHE S8&P-sMbl, psiaoM ¢ MouM OpaTtoM
Jlxo-yu. 51 cMoTpen BOKpYyT Ha Bce 3TH Juua. HekoTopsle U3 HuX
HOBUYKH, TOPIYIOIIME BCEr0 HECKOJBKO MECSLEB; JIpyTHe
OTHOCHUTEIIBbHBIE CTAPOKUIIBL, KOTOPBIE B 3TON sIME MOYTH CTOJIBKO
e, CKOJIBKO H 1.

Bce Bmecte MBI 1 ecTh peIHOK. Tpeiinep B sme u 6pokep. Tpeiinep,
HaxoJsUuicad BHE mojia, U CHeKkyJasHT. DOHIOBBI MEHeIKep,
WHBECTOp U Xe/kep. BMmecTe MbI U sBIsieMca T€M, YTO 3aCTaBIsIET
peIHOK pabotaTth. KTO 3HaeT, kak 3Ta apeHa OyAeT BBHIIVIAACTH B
OymyiieM, OyJeT JI1 3TO TOPrOBbIH 1MOJI, 0AaHK KOMITBIOTEPOB WITH sIMa
B BHUPTyalIbHOW peanbHOCTH? KTO MOXeT ckazaTh, 4eM MBI Oynem
TOProBaTh B OyIyIleM, U KaKue MHPOBBIE SKOHOMHYECKHE (haKTOPHI
OynyT moTpsicaTb W (OPMHPOBATh HAIIU PHIHKA? OIHO MOXKHO
CKa3aTh ONpENENeHHO: TaM, TJie €CTh PBIHOK, TaM OyneT U Tpeiaep.
Tam, tme ectpb puck, Tam OymeT u Xemkep. Tam, Tme ecTh
BO3MOKHOCTB, TaM OYJIET U CIEKYJSHT. S, BO3MOXKHO, MMOKHUAAIO SIMY
paay KOMITBIOTEpa, HO sl HE TOKHIalo0 3Ty apeHy. Mrpa nmameka oT
3aBEpIICHUS, U 4 ellle He YIIEeN B OTCTaB



